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amounting to £3,600,000, are also outstanding.
The first semi-annual dividend on the first pre-
ferred stock, 14 per cent, was paid in March,
1900, and the second in September.
TOTAL MILEAGE OF SYSTEM.
The total mileage of the Reading system in

July of last year was 1,453 miles. The rocad was’

chartered in 1833. Its coal properties aggregate
184,10) acres. It operates in connection with
the large anthfacite coal properties of the Phila-
delphia and Reading Coal and Iron Company, in
the Schuylkill region, a large system of roads,
extending westerly through the coal fields to
Hazleton and Williamsport, on the north, and to
Barrisburg, Shippensburg and Gettysburg, in
Pennsylvania, on the south; also east in New-
Jersey to Atlantic City and to tidewsater at New-
York Harboer.

The Central of New-Jersey runs from Jersey
City westerly to Wilkesbarre and Scrantom,
Penn., and the neighboring anthracite coal fields,
and southerly to seashore resorts along the
New-Jersey coasi, to Bayside and Port Norris.
The total number of miles operated is 677.

The purchase of control of the Central Rail-
rozd of New-Jersey in the inierest of the Read-
ing company is the culmination of a long strug-
gle, dating frem May, 1853, on the part of the
Reading company to gain mastery of the an-
thracite coal trade. For the last eighteen years
the Reading company has endeavored to control
the Jersey Central Twice befcre has the lat-
ter been operated by the Reading under lease.
In 1871 the Jersey Central leased for 599 years
the Lehigh Coal and Navigation Company,
which comroilled 108 miles of canals and 206
miles of railroad and leased lines, at a rental of
3881-3 per cent of gross earnings, with a minj-
mum rental of $1414400. The Lehigh and
Wilkesbarre Coal Company, controlled by the
New-Jersey Central, owns 28,900 acres of an-
thracite coal lands and holds 2,847 additicnal
acres inder lease. It operates thirteen collieries
and leases about four thousand acres of coal
land to various onerators.

On Mzay 29, 1883, the New-Jersey Ceatral be-
came insolvent, and a receiver was appointed.
The funded debt of the company “vas upward of
$28,000,000, and its floating debt mcre than §3,-
000,000. The road was 2 valuable property, but it
could not pay its debts. The receiverskip was fin-
ally terminated by leasing the road to the Read-
ing company. Through the aid and co-operation
of the latter ihe New-Jersey Central Company
came again into pussession of its property. Three
wears later, on February 2, 1886, Chancellor
Runyon, in the Court of Chancery, at Trenton,
declared the lease to be null and veid, on the
ground that the rigkts ¢f certain mnority stock-
bolders were not recpected at the time of the
lease to the Reading. At this time railroad and
coal companies, including the Pennsylvania, the
Lébigh Vailey and the Delaware, Lackawanna
and Western, had pledged themselves to carry
out the policy of harmonious regulation of the
coal irade.

On October 135, 1886, the New-Jersey Central
made another attempt to reorganize its Board
of Directors, but was unsuccessful, and John
Kennedy and Joseph 8. Harris were appointed
receivers, and the New-Jersey Central obtained
jeave to terminate the second lease between It
and the Reading road. For the second time the
latter lost control of its neighbor.

-THIRD LEASE SECURED.

On February 10, 1892, under the presidency
of A. A. NMcLeod, 2 third lease was secured by
the Reading road of the New-Jersey Central at
the same time that the former gained control
of the Lehigh Valley, Thé 12gse was one of 599
years’ duration, but was déstined to live only a
short six months. J. P. Morgan said at the time

“ Shet $3,000,000 2 year would be saved to the

-
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TRIBUNE POPULAR BALLOT.

Tor Tapor of Mew-York.

be n minority of all the voles east,

and clesed with an advance of G per cent.

On August 27, 1892, six months later, the
lease was declared illegal and was subsequently
cancelled, the New-Jersey Central resuming con-
. trol of its lines. Chancellor MecGill gave the
long expected decision, granting a preliminary
injunction restraining the New-Jersey Central
and the Port Reading railroads from operating
together under the lease entered Into in Febru-
ary. The Port Reading road was forbidden to
operate the New-Jersey Central because the
lease had been made in deflance of an express!y
prohibitory statute.

The news of the ruptured combination arrived
here too late in the day for Wall Street to
measure its market value. OCn the following

Stock Exchange. Many
made by scilers and buyers of Reading stock
at the same moment. Sixty-five thousand eight
hundred shares were exchanged before the ex-
citement subsided.

Even independently operated, the Reading has
always dominated the anthracite coal trade. In
1899, for instance. out of 47,665,203 tons of hard
coal shipped to the mines, the Heading lines car-
ried 9,683,503, the next largest shipper being the
Lehigh Valley, with 7,588,032 tons. The Central
of New-Jersey shipped 5,392,550 toms, these
three companies thus carrying 23,665,000 tons
of the total output, or about 50 per cent.

Please cut out the ballot and forward it to THE TrRIBUNE, naming both your first and
second choice tor the nomination for Mayor of New-York.
maygthink fit and worthy. 1t makes no difference what his politics may be. Toadd inter-
.estto the plan,itis desired that each person shall select both a first and second choice. The
names and addresses of voters are asked as a guarantee of good faith and to insure value
for the result of the voting as a true expression of public opinion, but the names will
not be pubiished and wiil be treated as strictly confidential.

Rerders ars urzed to indicate second cnosce asx well
voters may, perhaps, contribute toward an :mportant resuit,

stance, that rome *“sccond choice” candidate
the best that uny “drst eLoice” man could do wonld he ¢ get a plurality, whieh would

Vote for anybody whom you

ns first. By doing this the
It might appear, for in-

ad a majority of all the votes, whereas

Announeement of the present state of the balloting will be wade to-morrow.

Address all ballots and nominations to

WAYORALTY CAWPAIGN, Tribuns Offics,

shares. Reading stocks rose nearly 7 per cent, ‘ the faci that the Philadelphia and Reading Com-

New-York.

pany gains its Jersey City and New-York
terminals, while the Baltimore and Ohio Com-
pany must use ijeased lines or be operated over
the Pennsylvania system. Another end of it is
the talked of through connection with the West,
and those who are best posted are of the opinion
that the next move of the Morgan interests will
be to acquire the Buffalo, Rochester and Pitts
burg Railrcad, which is the connecting link be-
tween the Philadelphia and Reading and the
Western trunk lines.

Additional confirmation of the deal was given
here to-night by a member of the Executive
Committee of the Board of Directors of the
Reading company, who further said that the
directers of the comrany would meet on Mon-

; day officially to complete the purchase and ar-

i Tange for the formal
day, however, there was great confusion in the ;
Gifferent prices were

transfer of the Jersey
Central stock to its new owners. Payment for
the Jersey Central stock purchase will be made

| by the Reading company by means of low rate

intérest bearing collateral tryst bonds, the pur-
chase steck to be the basis upon which such

bonds will be issued by the Rezling company. |

Just what rate of interest these bonds will bear
or the amount that will be issued to cover the
purchase are matters of detall that are likely
to be completed at the meeting of the Reading
directors on Monday.

The announcement of the deal was accompa-
nied by various rumors concerning the future
management of these two great rallroad proper-
ties, especially as to the executive head of the

MEN.WHO FIGURE IN THE SALE OF THE NEW-JERSEY CENTRAL RAILROAD TO THE

PHILADELPHIA AND READING. /

GEORGE P. BAKER.

JOHN ROGERS MAXWELL.

J. PIERPONT MORGAN.

H. C. FAHNESTOCK. J. J. HiLL.

Reading road by this transaction. The lease
was made to the Port Reading Railroad, a sub-
sidiary preperty of the Philadelphia and Read-
ing Railroad, with an idea of placing the coal
producing and carrying interests on a more
stable foundation. The Reading company and
its leased lines at that time represented a cap-
1tal of $600,000,600, earning £80,000,000 2 year,
mccording to [President McLeod’'s published
statement.

The Reading company was at this moment
practically in control of the Lehigh Valley, the
New-Jersey Central, and, through the latter, of
the Susquebanna road, of the Lehigh Navigation
Company. Fully 75 per cent of the competitive
anthracite coal traffic of Pennsylvania was un-
der its contrel. It was one of the most impor-

“tant combinations known to Wall Street for
years. A great beom of enthracite stocks
marked the announcement of the lease. The
totzl tramsactions of the day were 772,740
shares, of which Reading eontrlbyted 430,379

. Pierce’s Favorite
oty et and
y want and

It tranquilizes the nerves,

the appetite and
rcfrugf:; sleep.

restores

While the Lehigh Valley has been virtually a
Morgan property ever since J. P. Morgan & Co.
and Drexel & Co. took their option on the
150,000 shares of the company's stock owned by
the Packer estate, it is nevertheless thought
probable that Mr. Morgan may deem it advis-
able to bring this property also into closer rela-
tions with Reading, which he has controlled for
several years, by arranging for the purchase by
the Reading of a controlling interest in the
Lehigh Valley, as it is now purchasing the
Central of New-Jersey. The Erie Railroad
Company, which also eperates the New-York,
Susquehanna and Western, is without doubt a
Morgan property, and its importance in the
anthracite fleld has recently been greatly in-

for its account of the Pennsylvaniz Coal Com-
pany, & stroke which alse made decidedly for
the benefit of all the so-called coal roads. The
Delaware, Lackawanna and Western is con-
trolled by Vanderbilt and First National Bank
interests, both friendly to the projects of Mr.
Morgan; and the Ontario and Western and the
Delaware and Hudson, rumors of a coming alli-
ance between which are beginning to be heard
in Wall Street, are also in sympathy with his
far reaching and long conceived plans for es-
tablishing a permanent and profitable harmony
among all the anthracite producing and ecarrying
roads. Thus the way seems open at last for the
creation at no distant day of a single agency
| for the disposal of all the coal mined by all the
| rallway companies reaching the anthracite
! region.
| There was much speculation yesterday after-
noon in Wall Street as to the position of the
Baltimore and Ohio, now that it has lost the
opportunity of acquiring for itself terminal fa-
cilities’ at the port of New-York. But the best
opinion seemed to be that, with Mr. Hill in
| Intimate association with Mr. Morgan in the
Northwest as well as in the Erle management,
xre‘::u no :::..t danger of action inimieal to
arests
Which ateo 3e. EHI 18 ‘3‘:'3‘33.’: - inusntics
being taken as an outcome of the move

by which the Reld.lng contro!
i : 1 of the

TALK ABOUT THE PRESIDENCY.

Philadelphla, Jan, 5.—~-“The Evening Tele-
graph’ to-day says:

In connection with the -
Jersey Central Railroad to the os w&
Reading Raflway Company it s asserted that
J. Rogers Maxwell, president oitmNov-J:my

TS S racits

it

coal

of the entire deal in addition
output cennection, lies in

|

creased by the purchase by J. P. Morgan & Co. |

two companies. While it is not definitely known
that any change will be made in the executive
management of the New-Jersey Central on Mon-
day, Street rumors have it that it will not be
surprising to find that J. Rogers Maxwell, presi-
dent of the Central of New-Jersey, had ten-
dered his resignation, and that Joseph 8. Harris,
president of the Reading Company, had been
elected his successor

Asked concerning the rumors that Mr. Max-
well would continue as the president of the

Jersey Central and wonld also succeed Mr. Har- [

ris as president of the Reading Company, a
prominent director of the Philadelphia and
Reading Railway Company said to-night: “It
is hardly likely that Mr. Maxwell, having dis-
pesed of his stock, would care to retain the
presidency of thé Jersey Central; and, further-
more, there is no truth in the rumor concerning
Mr. Harris's retirement.”

AS TO THE LEHIGH VALLEY.

It is reported that in all likelihood the Lehigh
Valley Railroad Company will also become part
of the Reading system, and in case it does it
will not be by lease, but by purchasing a con-
trolling interest in the property. This interest,
it is believed, has now been secured, as it was
to-night officially announced by E. T. Stotes-
bury, a member of the Drexel firm, that Drexel
& Co., have purchased the Lehigh Valley Rail-
road Company's stock which has been held hy
the estate of Asa Packer and Lehigh University.
More than two years ago the Packer estate bor-
rowed $2,270,000 from Drexei & Co., and put up
as collateral 150,000 shares of Lehigh Valley
stock and a large number of shares of Beth-

lehem Iron stock. Shortly afterward the Beth-
lehem Iron stock was sold and the trustees
received from the sale $1,830,000, which left the
estate still indebted to Drexel & Co. for $800,000,
Seventy-five thousand shares of Lehigh Valley
stockmwete t:\.muqulexinu'‘]!:ou 0t00 by Mr, Mor-
gan, the estate receiving X which gav

it a credit of $1,100,000, besides 75,000 shares of
Lehigh Valley stock.

It is now said that all of this stock has been
purchased, and as the estate had about 160,000
shares of Lehigh Valley stock, all of this is now

controlled by the Morgan interests. It is un- |
derstood, however, that the latter transactions |
were effected in New-York by J. P. Morgan & '

Co. While nothing has been sald in regar

the Lehigh Navigation Company, it is bolhdv:g

that this company will also becomeé part of the

Read The railroad which it owns is leased

the Drodusing of anthracite cot) g the orare
of an

tior of its canal. ; W e

el
WALTHOUR WINS SIX DAY RACE.
Boston, Jan, 5—Walthour has won the six day
bicycle race. The final score, sixtieth hour, was as
follows, in the order named:
Welthour (leading by two lengths), 1,008.2;
Stinson, 1,000.2; McEachern, 1.083.2; McLean, 1,099.2;

'STILL SMASHING RECORDS.

ANOTHER “MILLION SHARE” SATURDAY
~TOTAL SALES, 1,154,718 SHARES—
GREAT EXCITEMENT AT
THE EXCHANGE.

For the second time in its history the Stock
Exchange yesterday had a “million share” Sat-
urday. In the two hours of trading on Decem-
ber 22 the recorded transactions were 1,006,040
shares, an increase of 137,000 over the total for
November 10, up to then the record Saturday.
Yesterday’s total sales were 1,154,718 shares, éx-
ceeding the previous Saturday record by nearly
150,000 shares. The opening was one of the
wildest and most excited ever witnessed on the
Exchange, and unprecedented for a Saturday.

St. Paul, which was the feature of Friday's
market, with its advance of 12% points, closing
at 1581;, opened “wide" yesterday, with sales of
8,000 shares at from 161 to 162. In Rock Island
also 8,000 shares were sold “wide” in the open-
ing rush, at 12214 to 1243%, a material advance
from Friday's closing price of 122. Missouri
Pacifie, closing on the previous day at 3%,
opened yesterday at 75% to 76%, on simulta-
neous transactions aggregating 8,000 shares.
Union Pacific opened with sales of 10,000 shares
from 83 to 83!, Friday's close having been
at 81%. Northern Pacific, closing on the pre-
ceding day at 88, and Tobacco, closing at 113%,
opened yesterday at 883 to 00 and 113% to
114 respectively, and the first quotations for
many other stocks were as much as 2 per cent
above Friday's close. New-Jersey Central and
the Reading issues opened high and were strong
throughout the session, for reasons which def-
initely developed just before the close of the
trading. The initial buying was net only for the
long account, but also represented, it was said,
extensive covering by the shorts, especially in
St. Paul, Northern Pacific and the Reading is-
sues, the covering being largely for London and
Chicago.

After the first half hour a profit taking move-
ment set in, which resulted in a general decline,
with violent individual reactions. The bank
statement, although favorable, had little or no
influence upon the course of prices, the decline
being atiributed almost wholly to the pressure
of realization selling. The industrials received
slight attention in the course of the day.

Some of the net changes for the day were:
Sugar, net loss 27 per cent; Baltimore and
Ohio, gain, 334; Central of New-Jersey, gain,
23;: Reading, gain, 5%; Reading first preferred,
gain, 2, and second preferred, gain, 3%; Erie
first preferred, gain, 2 per cent; second preferred,
faln. 2%: St. Paul, close, 157%, net decline of

1;; Delaware and Hudson. gain, 2'%; Metro-
politan, loss 2%: Missouri Pacific. gain, b%;
Pepple’s Gas, loss, 3 per cent; Tennessee Coal

and Iron, loss, 43¢
——

LONDON MARKET EXCITED ALSO.

THE BOOM IN “AMERICANS"'—-FINANCIAL
FORECASTS AND COMMENTS.

London, Jan. 5.—Money wa¢# in easy supply to-
day, being imcreased by the release of dividends.
Discounts were easler in sympathy.

The attendance at the Stock Exchange to-day
was almost unprecedented for a Saturday. Inter-
est centred In “Americans.”

The Stock Fxchange opened wildly excited, with
large variations. Americans were all much above
parity, and the American department was so over-
crowded that brokers found it difficult to approach.
Milwaukees started with sensational jumps, reach-
ing 169, with dealings limited. They afterward re-
ceded and then readvanced Erles were also a par-
ticular feature. They were bought in large lots
by local speculators, but hiefly for American ac-
count. Atchisons were another favorite at.ck.
Others were about a dollar above parity, except
Northern Pacific common, which went below. Aflter
the first excitement there was a general., moderale
reaction. At the luwei level buying was resumed,
and there was a quick recovery to near the top.
The transactions were the heaviesi. known for a
long time. A number of prominent bears were
badly caught, but there were no faflures. At the
close prices were a trifie easier. X

The boom favorably affected other departments,
Kaffirs. especlally, hardening considerably. West
Australians were belter, recovering part of their
recent losses, on rumors that the London and Globe
Finance Corporation, Limited. had disposed of its
interest in the Baker Street Waterloo Raliroad to
the Yerkes syndicate.

Consols were firmer. Grand Trunks were very
firm. in sympathy with Americans, particularly
seconds. Rio T'ntos hardened.

Dealings continued on the Street until a late
hour, though quleter. There were further notable
advances, prices closing easier and mosi active at
about a dollar below the best.

Immense borrowing by the market at the close
of December was one of the chief causes of the
advanee in the Bank of England rate of discount.
The rise stopped the outflow of geld toward Paris.

“The Statist,” discussing money conditions, con-
siders the possibility of ebtaining gold in New-York
increased by the very large sales of American
securities made by London in New-York. The
greater portion of American stocks carried in Lon.
don are for American account, and should the rate
in London be appreciably higher than In New-
York. the stocks carried in London with borrowed
money may be transferred to New-York. “The
Statist” thinpks that New-York can easlly spare
three or four milllons of gold.

In a long article on America’s changed interna-
tional position “The Statist™ concludes as follows:

It is difficult to believe the United States will be
able to employ advantageously the whole of its
new savings in foreign invesuments. The reasona-
ble probability Is that we are about to witness a
great outburst of new enterprises in the United
States. Industrial companies will ke created, new
{ndustries will be founded, and new raliways or
continuations aund branches of existing rallways
wiil be constructed. Thus, there will be a vast
outfiow of capital at home, while it is not improb-
able the new colonies may be deveioped on a larger
scale than hitherto. If the United Staies spends
immense sums at home, and does not buy com-
modities on a great scale, and does not invest In
forelgn securities on an equivalent scale, it is ob-
¢ vious that the more the trade balance turms in
favor of the United States the greater will he its
ability to take gold from Europe.
likelihood is that money rates will rule high in
Europe, because there will always be the danger
of American capital being withdrawn, not only
from London, but from Germany.

Alluding to the relations between the Bank of
England and the Government, whose manipula-
tions have kept credit dealers for some time in a
continuous state of nervousness, “The Investors'
Review” maintains that the 5 per cent bank rate
will prove a very different thing from what it was
a year ago. “The market,” it points out, “is ex-
hausted by prolonged comparatively dear money,
and no longer has the strength to bear up against

fore be prudent to expect fallures. There are many
indications that the financial collapse which it was
ssible to avoid or conceal at the beginning of
900 will now become visible. Whatever changes
occur, the foreign cxchaniu will not advance suf-
ficiently to turn the gold stream hitherward, There-
fore, 5 per cent will probably be followed by 6 per
cent, and when It arrives even the most confident
must discern eigns o. an approaching crisis,
“The worst is the 1’9-: in which the Government
is plu:ih\'. The Treasury's floa debt. to the
Bank England may be said to amount to all the
extra taxation still to come in before the end of
the financial year, and ghe war expenditure must
be higher than ever. It is doubtful whether the
four millions of local loans to be issued on January
8 will be taken us by the public. This makes nine
millions borrowed on is stock’ since the begin-

ng of =

8o widespread has been the havoe resu'ting from
the London and Globe smash that the Stogk ‘Ex-
change on one or two occasions this week was
pernousl”ur a panie, Not only were there nu-
merous ures, but the confldence of many specu-
lative sections was shattered, No one was sure
where the trouble would break out next. ad-
vance in the Bank rate affected investment se-
eurities, and business for a while was most
! fined@ to reducing commitments. The troub
not yet been fully disclosed, but
! gnown, and the feeling Is more - Home
| rails have mostiy been weak, with one or two
!ro:!ninuélt ox?;p mt’l'vt tAul::aﬂ““ w:u Nve-
est_section, the ae ¥ ng mainly the result
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adversity. Such a rateée implies that it will there- |

CLEARANCE SALE

Continuing until January u&

Of French Model Gowns, Coats,

Evening Wraps, Street Suits. Rainy Day Suits, W

and Fancy Neckwear.

As it is my purpose to clear out my stock e 4

season this will be found a rare ol)_pj)rlﬁnity to sec

——

1]

choice goods at merely nominal prices; many of wug

e
-

are marked at less than half price.

s34 FIFTH AVENUE,

- BEST&CO

uuw‘ﬂlﬂ B‘zgk

Opposite Delmonico’s.

Children’s Shoes.

The excellence, style and wearing quality of our shoes
are recognized by everyone who has purchased them. We
desire to call special attention to the following: .

Boys’ and Girls’ Calf foxed, broad extension soles, hand sewed,
DRLLOM OF JACE.......caieeuecerenncnsanases sesnccsccssaces- D5 10 $2.79

Girls’ Heavy Dongolt Button, pateat leather tips, hand sewed,
most durabie shoe for $:1001 WeaF. .....ceeeiesrcencnnea D075 to $2.50

Girls’ Patent Leather Strap Slippers for dancing or evening
WERE. ..coccerrecessssnasssns sasaasssescnssssssesesssseseece- SO0 10 S99

Boys® and Youths' Patent Leather Pumps..........$1.80 to $2.00
Children’s Pumps, Siz€s 6 t0 TOF...cccvcvvresccrssscnnsenssnses. S1.60

The Children’s Store carries the largest stock and
greatest variety of Children’s Shoes to be found anywhere,
besides having special shoes for children who “ Toe In **
or have ** Weak Ankles ** or ** Flat Feet"’, also *

Shoes *" built on a felt foandation which keeps the feet

warm and dry.

60-62 West 23d Street.

VENEEUELA MAEKES A DENTAL.

MINISTER BLANCO TELEGRAPHS THAT THE
STORY OF THE ILL TREATMENT OF
AMERICANS IS8 FALSE.

Seflor E. Gonzalez Esteves, Consul-General of
Venezuela in this city, received two cable dis-
patches yesterday from his Government at Caracas,
one denying the ill treatment of Americans and
the other saying that no revolution exists in Venesz-
uela. ’

Geperal José Ignaclo Pulldo, Minister of War,
telegranhed:

Reports of rebellion unfounded. Entire country
is tranouil.

A message from Minister
Eduardo Blanco reads:

Protest against false assertions the press of

can

n
N‘e‘w-!ork in respect to hostility toward Ameri
citizens,

COMPLAINING OF VENEZUELA.

GENERAL GREENE MAKES AN ARGUMENT
ON ASPHALT CONCESSIONS.

of Foreign Affairs

Washington, Jan. 5.—Solicitor Penfield, of the
State Department, to-day heard General Francls
V. Greene and Mr. Bean, of New-York, In reference
to the conflicting asphalit ¢ i in V 1
They represented the New-York and Bermudesz
Company, which has been In possession of the
asphalt concessions for the last twelve years, and
whose property is now claimed by La Felicidad
concessionalires under a later title from the Ven-
ezuelan Government. The argument lasted about

an hour and a half. In substance it was devoted

| to showing that the action of the Venezuelan Gov-

ernment in seeking to dispossess the New-York

| company was illegal and arbitrary, and had been

declared such by the Supreme Court of Venezuela.
It was now sought to accomplish by indirect means
what that Court had ferbidden to be done directly—

|1, JAEGKEL & G0

AWARDED TWO

pars Exosin

A. Jaeckel & Co.,

Exclusive Styles
High Class Novelties

FURS =« GARMENTS

E OF ALL DESCRIPTIONS.
: it o
January Reductions.
37 Union Square,

Between l6th and 17th Sts.

ramely, to pass title to the asphalt 1

without compensation to La Felicidad. General

| Greene addressed himself at some length to meet-

Therefore, the |

ing an allegation that had been set up by the other
side, to the effect that the original title of his
company was defective. He produced a map made
in 1888, showing that the concession was located by
a meandering line, following a footpath to the
nearest town. He asserted that the Venezuelan
Government had arbitrarily straightened this line
in its map of definite location, thus throwing the
New-York ny's c i beyond the as-
phalt lakes, which are the bone of contention.

The Selicitor of the Department also has heard
arguments in behalf of Felicidad by Messrs.
Warner, Quinlan and Sullivan, strongly defending
the action of the Venezuelan Government in the
premises. He will now take the case under con-
sideration, with a view to submitting a report and
recommendation to Secretary Hay.

thln::ter oom‘!l. at Clr'uu‘. ': expected to see
al e present occupants of @ concession are
not forcibly dispossessed by the V V-

ernment in advance of a m’dlch.i determination
the merits of the case.

——
BUFFALO AND SCORPION AT LA GUAYRA.

Caracas, Jan. 5.—~The United States training ship

Buffalo and the Scorpion have arrived at La
Guayra.

R e
TREASURY GOLD BREAKS RECORDS.

THE AMOUNT HELD YESTERDAY WAS $480,700.005..

Washington, Jan. § (Special).—“The gross gold
in the Treasury to-day,” said Treasurer Rob-
erts, “is $480.709.005, breaking all records. At
the end of March, 188, the Treasury held
$328,290,901, which was the largest sum accumulated
during any Administration in recent years until
within the last two or three years. Our immense

| gold holdings are due, of course, to the great pros-.
| perity of the ecountry. to the inereased production

FIFTH AV. AUCTION ROOMS,

238 Sth av, WM. B NORMAN, Auctioneer.

Secretary.
Suites, Ni n Secretary, art
- apoleo: -ryu‘mkug__m Stand,
of

{es, sultable cosy corners. and other decorations.

ORIENTAL
RUGS AND CARPETS,

Pund-hammv Fenders Andirons,
M“...m. ant

'M?’n“ and
AMMETioaan oS S igih and 11eh.
——
REED & BARTON,

SILVERSMITHS,
Broadway and 17th Street, N. Y.
6 Maiden Lane, N. Y. ’
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