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CLEARANCE SALE
Continuing until January 12th

Of French Model Gowns, Coats, Carnage and
Evening Wraps, Street Suits. Rainy Day Suits, Waist^
and Fancy Neckwear.

As it is my purpose to clear out my stock each

season this willbe found a rare opportunity to secure

choice goods at merely nominal prices; many of which

are marked at less than halt price.

534 FIFTH AVENUE,

Opposite D^lmonico's.

TRIBUNE POPULAR BALLOT.

'Soy ICia^or o^ *K,s\» A^oyV,
Please cut out the ballot2nd forward it to The Tribune, naming both your first and

second choice for the nomination lorMayor of New-York. Vote for anybody whom you
mayfhink fitand worthy. Itmakes no difference what his politics maybe. Toadd inter-
est to the plan, itis desired that each person shall select both a first and second choice. Th?
names and addresses of voters are asked as a guarantee cf good faith and to insure value
for.the result of the voting as a true expression of public opinion, but the names will
not be published and willbe treated as strictly confidential.

Render* ar-» nrjred to Indicate second en.>.(¦<• .i« well its fimi iw iioinc tliln the
voters may, perlittp*.contribute toward an important result. It mi~iit appear, for >"-

stance, tilttt -onie "sc.'diiil c-lioiiM-" «*iin<ll<lnle had a majority of nil (he votci*. \itm-i-<>ii«
the •»«-«! that tiny "HiM«•!;<•lee" mnn could do iv.»nl«l he to set a plurality. vrhtcli would
be a minority of all the vote* cast. ¦•'... ... ... ._

Announcement of the present state of tlie li:!llotlii will bo roailo to-morrow.

Address all ballots and nominations to

HWORALTi" GUPiIIGH, Trite Offics. New-Tor!<.

AXOTHEB "MILLIONSHARE" SATURDAY

—TOTAL SALES, 1.134.71S SHARES—
GREAT EXCITEMENT AT

¦ ¦ TEE- EXCHANGE.

For the second time in its history the Stock
Exchange yesterday had a "million share" Sat-
urday. In the two hours of trading on Decem-
ber 22 the recorded transactions were 1.006,040
shares, an increase of 137.000 over the total for

November 10. up to then the record Saturday.

Yesterday's total sales were 1,154.718 shares, ex-
ceeding the previous Saturday record by nearly

150.000 shares. The opening was one of the

wildest and most excited ever witnessed on the
Exchange, and unprecedented for a Saturday.

St. Paul, which was the feature of Friday's

market, with its advance of 12%. points, closing
at loS opened "wide" yesterday, with sales of
8.000 shares at from 161 to162. InRock Island
also 8,000 shares were sold "wide" In the open-

Ing rush, at 122H to 124%. a material advance
from Friday's closing price of 122. Missouri
Pacific, closing on the previous day at 73Vs.
opened yesterday at 75% to 76%. on simulta-
neous transactions aggregating 8,000 shares.
Union Pacific opened with sales of 10.000 shares
from 83 to 53%. Friday's close having been
at 817i. Northern Pacific, closing on the pre-
ceding day at SS, and Tobacco, closing at 113%.
opened yesterday at 88% to 90 and 113% to

114 respectively, and the first quotations for
many other stocks were as much as 2 per cent
above Friday's close. New-Jersey Central and
the Reading issues opened high and were strong
throughout the session, for reasons which def-
initely developed just before the close of the
trading. The initialbuying was not only for the
long account, but also represented. Itwas said,

extensive covering by the shorts, especially in
St. Paul, Northern Pacific and the Reading is-
sues, the covering being largely for London and
Chicago.

After the. first half hour a profit taking move-
ment set in. which resulted in a general decline,

with violent individual reactions. The bank
statement, although favorable, had little or no
influence upon the course of prices, the decline
being attributed almost wholly to the pressure
of realization selling. The industrials received
slight attention in the course of the day.

Some of the net changes for the day were:
Sugar, net loss 2% per cent: Baltimore and
Ohio. gain. 3%: Central of New-Jersey, gain.
2?4; Reading, gain. 5%; Reading first preferred,
gain, 2. and second preferred, gain, 3%; Erie
first preferred, gain, 2 percent; second preferred.
gain, 2%: St. Paul, close. 157,4. net decline of
IK; Delaware and Hudson, gain, 2%: Metro-
politan, loss 2%; Missouri Pacific, gain. 144;
People's Gas, loss, 3 per cent; Tennessee Coal
and Iron, loss, 4%.

rijggSSgte -Children's Shoes.
JlbSSt "~

—~~~

The excellence, style and wearing quality ofour shoes
are recognized by everyone <who has purchased them. We
desire to call special attention to the following:

Boys' ami Girls* Calf foxed, broad extension soles, hand saved,
button or lace....'. ."..., $3*5 'os-3-75

Girls'Heavy Don«oliButton, patent leather tips, hand sewed,
ni'>-t durable shoe for sjhool wear • .....,.$/. 75 to $-1.50

-"-.-" if'"timij)" ĵ1»Jttiiiiiiurtiii"**¦*¥' ul'ffl
Girls' Patent Leather Strap Slippers for dancing or evening

wear..... $2.00 to $2.50

Boys' and Youths' Patent Leather Pump* ...,sr.So to $2.00

Children's Pumps, sizes 6 to 10J $1.60

The Children*s Store carries the largest stock and
greatest variety of Children's Shoes to be foundanywhere,
besides having special shoes for children <ivho

"
Toe In

"

or have
" Weak Ankles" or

"
Flat Feet ",also "Hygienic

Shoes
"

built on a felt foundation which keeps the feet
'warm and dry.

60-62 West 23d Street.
YKSK7.IT.I.A 1/ 1/vFN -4 DEXIAL.

amounting to J3.C0D.000, are also outstanding.

The first serai-annual dividend on the first pre-

ferred stcck. I*4per cent, -was paid in March,

1900. and the second InSeptember.

TOTAL MILEAGE OF SYSTEM.

The total mileage cf the Reading system in
July of last year was 1,453 miles. The road was
chartered in 1833. Its ooal properties aggregate

104.100 acres. Itoperates In connection with

the large anthracite coal properties of the Phila-
delphia and Reading Coal and Iron Company, in

the Schuylkill region, a large system of roads,

extending westerly through the coal fields to
Hazleton and Williamsport, on the north, and to

Barrisburg. Shippensburg and Gettysburg. In

Pennsylvania, on the south; also east in New-

Jersey to Atlantic Cityand to tidewater at New-

York Harbor.
The Central of New-Jersey runs from Jersey

City westerly to Wilkesbarre and Scranton.
Perm.. and the neighboring anthracite coal fields,

and southerly to seashore resorts along the

New-Jersey coast, to BayEide and Port Norris.
The total number of miles operated is 077.

The purchase of control of the Central Rail-
road of New-Jereey in the interest of the Read-
ingcompany is the culmination of a long strug-

gle, dating from May. ISB3, on the part of the
Reading company to gain mastery of the an-

thracite coal trade. For the last eighteen years
the Reading company has endeavored to control
the Jersey Central Twice before has the lat-
ter been operated by the Reading under lease.

In1871 the Jersey Central leased for 009 years

the Lehigh Coal and Navigation Company,

which controlled 103 miles of canals and -06
miles of railroad and leased lines, at a rental of
S3 l-3 per cent of gross earnings, with a mini-
mum rental of $1,414,100. The Lehisb and
"".Viikesbarre Coal Company, controlled by the
Xew-Jersey Central, owns 28.909 acres of an-
thracite coal lands and holds 2.647 additional
acres mder lease. Itoperates thirteen collieries
and leases about four thousand acres of coal
land to various operators.

Ob May 29. l6S3.the New-Jersey Central be-

came insolvent, and a receiver was appointed.
The funded debt of the company ~vas upward of
S2S.ODQ.OOO. and its floating debt mere than $3.-
000.000. The road was a valuable property, but it
could not pay Us debts. The receivership was fin-
ally terminated by leasing the road to the Read-
ingcompany. Through the aid and co-operation

of the latter the New-Jersey Central Company

came again into poc£es&:on of its property. Three
Tears later, on February 2. ¦ ISSS, Chancellor
r.unyon. in the Court of Chancery, at Trenton,

declared the lease to be null and void, on the
ground that the rights cfcertain minority stock-
holders were not respected at the time of the
lease to the Reading. At this time railroad and
coal companies, including the Pennsylvania, the
Lehigh Valley and the Delaware, Lackawanna
and Western, had pledged themselves to carry

out the policy of harmonious regulation of the
coal trade.

On October 15. 18S6. the Jersey Central
\ made another attempt to reorganize its Board
/ of Directors, but was unsuccessful, and John S.

Kennedy and Joseph S. Karris were appointed
receivers, and the New-Jersey Central obtained
leave to terminate the second lease between It
and the Reading road. For the second time the
latter lost control of its neighbor.

jf".-.¦. -THIRD LEASE SECURED.
On February 10. 1892. under the presidency

of A. A. McLeod, a third lease was secured by

the Reading road of the New-Jersey Central at
the same time that the former gained control
of the Lehigh Valley. T*:«lease was one of 009
years* duration, but was destined to liveonly a
short six months. J. P. Morgan said at the time

¦^ that $3,000,000 a year would be saved to the

th«> fact that the Philadelphia and Reading Com-
pany gains its Jersey City and New- York
terminals, while the Baltimore and Ohio Com-
pany must u?e leased lines or be operated over
the Pennsylvania system. Another end of it is
the talked of through connection with the West,
and those who are best posted are of the opinion
that the next move of the Morgan interests will
be to acquire tha Buffalo, Rochester and Pitt?
burg Railroad, which is the connecting link be-
tween the Philadelphia and Reading and the
Western trunk lines.

Additional confirmation of the deal was given
here to-night by a member of the Executive
Committee of the Board of Directors of the
Reading company, who further said that the
directors of the comrany would meet on Mon-
day officially to complete the purchase and -ar-
range for the formal transfer of the Jersey

Central stork to its now owners. Payment for
the Jersey Central stock purchase willbe made
by the Reading company by means of low rate
Interest bearing collateral trust bonds, the. pur-
chase stcck to be the basis upon which such
bonds will be issued by the Rea ling company.
Just what rate of interest these bonds willbear
or the amount that will be Issued to cover the
purchase are matters of detail that are llkely

to be completed at the meeting of the Reading
directors on Monday.

The announcement of the deal was accompa-
nied by various rumors concerning the future
management of these two great railroad proper-
ties, especially as to the executive bead of the

shares. Reading stocks rose nearly 7 per cent,

and closed with an advance of C per cent.

On August 27, 1592, six months later, the
lease was declared illegaland was subsequently
cancelled, the New-Jersey Central resuming con-
trol of Its lines. Chancellor McGUI gave the
long expected decision, granting a preliminary
injunction restraining the New-Jersey Central
and the Port Reading railroads from operating
together under the lease entered Into in Febru-
ary. The Port Reading read tv.as forbidden to
operate the New-Jersey Central because the
lease ha.d been made in defiance of an expressly
prohibitory statute.

T'ne news of the ruptured combination arrived

here too late in the day for Wall Street to
measure its market value. On the following

day. however, there was great confusion in the
Stock Exchange. Many different prices were
made by sellers and buyers of Reading stock
at the same moment. Sixty-live thousand eight
hundred shares were exchanged before the ex-
citement subsided.

Even independently operated, the Reading has
always dominated the anthracite coal trade. In
1599. for Instance, out of 47.665.203 tons of hard
coal shipped to the mines, the Reading lines car-
ried 9.683,503. the next largest shipper being the
Lehigh Valley, with 7.588,932 tons. Toe Central
of New-Jersey shipped 5.392,550 tons, these
three companies thus carrying 28.663.000 tons
of the total output, or about 50 per cent.

MEN,WHO FIGURE IN THE SALE OF THE XEW-.TERSEY CENTRAL RAILROAD TO THE
PHILADELPHIA AXD REAbIXO.

MINISTER BLANCO TELEGRAPHS THAT THE

STORY OF THE ILL,TREATMENT OF
AMERICANS 18 FALSE.

Seflor E. Gonzalez Esteves, Consul-General of

Venezuela In this city, received two cable dis-
patches yesterday from his Government at Caracas,

one denying the ill treatment of Americans and
the other saying that no revolution exists inVenez-
uela.

General Jo** Ignaclo Pulldo. Minister of War.
telegraphed:

Reports of rebellion unfounded. Entire country
Is tranouli.

A message from Minister of Foreign Affairs
Eduardo Blanco reads:

Protest against false assertions In the press of
New-Yorls in respect to hostility toward American
citizens.

1. JAECKEL.CO.
AWARDED TWO

p. . , Grands PrixSpecial \u0084co

Notice. IParis Exposition

A, Jaeckel & Co*,
FURRIERS.

Exclusive Styles

High Class Novelties

FURS and GARMENTS
OF AllESSCKIPTIO'S.

Evening,
Opera and .

Automobile Coats, etc*

January Reductions.
37 Union Square,

Between leth and 17th Sts.

Beading road by this hmsjssMtlM Hh ;^a?e

v as made to the Port Reading Railroad, a suh-
¦Mtary property of the Philadelphia and Read-
ii.g Railroad, with aa idea of placing the coal
producing and carrying Interests on a more
HtfMa foundation. The Reading company and
Ms leased lines at that time represented a cap-

tm cf 1600.000.000. earning (80.000.000 a year.
according to President McLeod's published

The Reading company was at this moment
pracucelly in control of the Lehigh Valley, the
Nev Jersey Central, and, through the latter, of
the |asquehanna road, of the Lehigh Navigation
Ccr. pany. PuWy 75 per cent of the competitive

anthracite coal traffic of Pennsylvania n? sjs>

ocr :is control. Itwas one of the most impor-
ter. -, combinations known to Wall Street Tor
fmm. A great boom of anthracite stocks
¦Mb. Urn announcement of the lease. The
tot&i i.« .saettons of the day were 772.740
sssVas. of which Reading contributed 430,079

coMrr.AiMNG OF VENEZUELA.

GENERAL GREENE MARES AN ARGUMENT

ON ASPHALT CONCESSIONS.

Washington. Jan. Solicitor Penfleld. of the
State Department, to-day heard General Francis
V. Greene and Mr.Bean, of New-York,Inreference
to the conflicting asphalt concessions InVenezuela.
They represented the New-York and Bermudas
Company, which has been In possession of the
asphalt concessions for the last twelve years, and
whose property is now claimed by La Fellcldad
concessionaire* under a later title from the Ven-
ezuelan Government. Tha argument lasted about
an hour and a half. In substance it was devoted
to showing that the action of the Venezuelan Gov-
ernment In seeking to dispossess the New- York
company was illegal and arbitrary, and had been
declared such by the Supreme Court of Venezuela.
Itwas now sought to accomplish by Indirect means
what that Court had forbidden to bo done directly—
ramely. to pass title to the asphalt concessions
without compensation to La Fellctdad. General
Greene addressed himself at some length to meet*
In? an allegation that had been set up by the other
side, to the effect that the original title of his
company was defective. He produced a map made
in 1888. showing that the concession was located by
a meandering line, following a footpath to the
nearest town. He asserted that the Venezuelan
Government had arbitrarily straightened this line
In its map of definite location, thus throwing the
New-York company's concession beyond the as-
phalt lake*, which are the bone of contention.

The Solicitor of the Department also has heard
arguments In behalf of La Fellcldad by Messrs.
Warner. Quintan and Sullivan, strongly defending
the action of the Venezuelan Government In the
premises. He will now take the case under con-
sideration, witha view to submitting a report and
recommendation to Secretary Hay.

Minister Loomls. at Caracas. Is expected to see
that the present occupants of the concession are
not forcibly dispossessed by the Venezuelan Gov-
ernment in advance of a judicial determination on
the merits of the case.

BT.TFALO AND SCORPION AT LA GUAYRA.
Caracas. Jan. B.—The United States training- ship

Buffalo and the Scorpion have arrived at 1a
Guayra.

23S ar. mi.E. ncrman. Auc-:-n»«.

ZVOAV OX K\uiiurio>

ATTRACTIVE SALE
To Cover Advance* anil Clinrse». and Cto«e

Accounts for thr I'ast Yfiir.
¦ ceosrlstas-

OLD MAHOGANY ...
•AND .MODKItX

FURNITURE,
. lacXnita?

Colonial Chev-il. Convex "\-'rMantel •.:•-'--¦. M«r-.u«t«i»
Chairs, a ewp«rb Mm ills Secretary. XMsisc 'Rscm
Suites, Napoleon Secretary, artistically carved Hall S;»ai.
rar» Colonial Sofa. drcerst»*i with «a«ssm.

A Larjje Assortment of
jroorish Hanslns LaTr.pa,' inJaicJ Faraltcie. An:?. Ur»P"
Ice. saiUble tor cosy corners, and other decoration*.

ORIENTAL
RUGS AND CARPETS.

Porcelala?'. Si»ffle!d Tin:-; T\"are. Feai-:s aad AaJlrooi,
Ens::.--, Hall Clock. &c. *c .

TO uk mud
\\>»ln<«Bdu> . Thursday an.l Fridar

Vrt.-rn.i.uiv ,lun. !»ih. l»Mh nml llth.
AT 2 O*LOt K.

FIFTH AY. AUCTION ROOMS.

TREAfirnY GOI.D HHFA&s RECORDS.

REED & BARTON,
SILVERSMITHS.

Broadway and L 7th Street, N. Y.
6 Maiden Lane. N Y.

tana. In connection with elections .to tha United
States Senate, he stated that.it was an error and
that he had intended to refer to Senator Clark, of
Montana. He added: ,- ' -

¦¦

iwin prepare and forward a statement to Saoa-
tor Carter, explaining the error :-l making It
clear that Iintended to refer ¦to the •c Anda!ou
election 0' Senator -.ark. Iam sorry that the
mistake occurred, and will write Senator Carter a
letter of explanation and apology bnmedUtely.

Is a good thine for the young husband to give the
young wife But sympathy willv.- :abate one jot
of her nervoasneas orlifther to that plane ofsound

health where alone the
wifeand mother can find
happiness.
¦ Dr. Pierces Favorite

Prescription '¦..-¦*¦ every
womanly want hi |need.
Ittranquilizes the nerves,
restores the appetite and
induces refreshing sleep.
Itsuse previous to mater-
nitymakes the baby's ad-
vent practic"Uv painless
and .';¦••- tie mother

sb-r.itr.t nutrition for her child. «Favorite P^e-
?enptioa 1* is a woman's aedicine and lias no equal
as a cere for trcrsanly diseases. Itestablishes reg-
ularity, dries weakening rains, lieais inCaiuma-
tion and ulctratlon r,n& cures female weakness. .

Accept i;c bubsiii -• for "Favorite Prescription.-"'
No other medicine is uju£t as good

'
for weak and

tick wo—tn. !
«7t £?cris me ,-- • p'.esmrc to tcibte to say a few words

ie regard ;-s liezatrila of Dr. Tierce's )"sver;tc Prescription
end

-
Goliea Medical r>i--cerery.' » write*.Mr;Flora Am,ci

Da.'!s«, TacVson Co.. Mo.

-
:w»« temp:cd to try the*? :nr<J

icine^ «fj?r tbn eifeet up'jn ir.ymother. At an ea:ly
•?r <sf raarrici lif»-I«s creatl' r-cU.ercd with cainful v>e-
nodf, al»» a treub'tsorac drain wl:ich rjii<3e.'«-d me wsak
tr.d urr: for ¦¦¦ orIt .f «ny V.iurl.'1becsrr.cfot'.iit: there was
»o!h::.'/ If! .-.t ..ul »ki:» ar.d boue. Myhusband Resale
•Urir.ciar.d jDtJtieo fcculc of*J'svcrite i'lefccriytion.* Af-
ter he «2.M<trjewC3o>:falerr<-cis cf that otiche got two tr.ore,

and tiiTIusf-d those up thrre was no more pain, and I

began togala Infienh very ra;;!dly.""

Dr T- ¦: -£ Cctmnou Senjc Medical Adviser is
sent free on receipt of 21 one-cent stamps, to pay
expense ofOJaHisg only. Address Dr. R.V. Pierce,
Buffalo, N.V. Ulsiiii

PIXGREE MEAyT TO REFER TO CLARK.

THE AMOUNT HELD TESTEKPAT .-.5 $*S0 708 006

Washington. Jan. 5' (Special).— "The gross koM.
In the '.'Treasury to-day." said Treasurer Rob-
erts, "is $48O.Tes.ees. breaking all records. At
the end of March, Jim the Treasury held
tt2B.2tt.SU. which was the largest sum accumulated
during any Administration in recent years until
within the last [two or three years. Our immense
go!.] holdings are tine, ofcourse, to the great pros--
perlty of the country, to the Increased production
of sold in all directions end 1: larse part to the
t.yz; that :\w United States la now the creditor na-
tion o.' the world."

Mr. Roberts thought that for m, present at least
there would continue to be an increase in the
Treasury holdings ofgold, but it might be reduced
somewhat should the reduction of the war revenue
tAxes be so heavy «i to run tno expenditures close
to the receipts.
It53 expected that later on the Treasury mar find

it necessary to put m.-.iv money in circulation.
Should this be required, the belief now is that the
cash on ha ml willbe used in buyins bonds for the
sinking fund. No such action is now contemplated,
and Secretary Cape has no idea what, means h<»
would adopt, but the purchase of bonds Is 'looked
upon with a "«: favor.as most calculated to mv •

money. Should this be done, an business condi-
tions continue healthy, the gold would speedily
come back to the Treasury if the revenue reduc-
tion act tJoes no; cut. to. heavily into th. receipts.

Detroit. Jan. s.— When ex-Go\ern»r Pinjjree s at-
tention was called this afternoon to his reference
in his retiring message to Senator Carter, of Mon-

.TEXXESSEE LEGISLATURE TO HEET. ¦'

Nashville. Tcniw.Jan. 5 (Special}.—The G*-n?rat
Assembly will m<rei on Monday. 11. N.» White, of,
Giles, will be. elected President of the Senate, and
E. n. Wilson, of Sumner. Speaker of the House,
a Joint, caucus has been eaileJ for,Monday after-
noon to" nominate '.candidates for.ITnited States
Senator, Treasurer and Controller. -E. W Cannack
willbeinominated f r Senator.-- T.F. K!"vgr for Con-
troller, and R. EL Folk; for .Treasurer, .have.no op-,
position. . —

WALTEOUR H7.VS SIJ DAY RACE.
Boston, Jan. s.—Walthour has won the six day

bicycle race. The final score, sixtieth hour, was as
follows, in the order named:

W'elthour (leading by two lengths), 1,093.2;
Stinson, 1..-M.2: McEachern 1,099.2; McLean, 1,099.2;
Fischer. "1.C99.2; Kat?er. 1.093.2; Downey. 1.099I
Babcock.nnd Muller left.the track after the fifty-
ninth hour so the leaders .could have as cieir a
fieid as-DOssible.

While the Lehigh Valley has been virtually a
Morgan property ever since J. P. Morgan & Co.
and Drexel A Co. took their option on the
180.000 shares of the company's stock owned by
the Packer estate, it Is nevertheless thought
probable that Mr. Morgan may deem it advis-
able to bring this property also into closer rela-
tions with Reading, which he has controlled for
several years, by arranging for the purchase by
the Reading of a controlling interest in the
Lehigh Valley, as It is now purchasing the
Central of New-Jersey. The Erie Railroad
Company, which also operates the York.
Susqueh&nna and Western. Is without doubt a
Morgan property, and Its Importance in the :
anthracite Held has recently been greatly in-
creased by the purchase by J. P. Morgan & Co.
for its account of the Pennsylvania Coal Com-
pany, a stroke which also made decidedly for
the benefit of all the so-called coal roads. The
Delaware, Lackawanna and Western is con-
trolled by Vanderbilt and First National Bank
interests, both friendly to the projects of Mr.
Morgan; and the Ontario and Western and the
Delaware and Hudson, rumors of a coming alli-
ance between which are beginning to be heard
in Wall Street, are also in sympathy with bis
far reaching and long conceived plans for es-
tablishing a permanent and profitable harmony
among all the anthracite producing and carrying
roads. Thus the way seems open at last for the
creation at no distant day "of a single agency
for the disposal of all the coal mined by all the
railway companies reaching the anthracite
region. «¦

There was much speculation yesterday after-
coon In Wall Street as to the position of the
Baltimore and Ohio, now that it has lost the
opportunity of acquiring for itself terminal fa-
cilities' at the port of New-York. But the best
opinion seemed to be that, with Mr. Hill In
intimate association with Mr. Morgan in the
Northwest as well as in the Erie management,
there was no great danger of action Inimical to

the Interests of the Baltimore and Ohio, of
which &!so Mr. HillIs a leading and Inauenttaldirector, being taken as an outcome of the moveby v. inch the Reading has secured control of theNew-Jersey Central.

TALK ABOUT THE PRESIDENCY.
Philadelphia, Jan.- s.—"The . Evening Tele-

graph" to-day sayg;

In connection with the offering: of the New-
Jersey Central Railroad to the Philadelphia and
Reading Railway Company it is asserted that
J. Rogers .Maxwell, president of the, New-Jersey
Centra!, is to succeed President Harris of thePhiladelphia and Beading Company, and will
assume •..' management of the , two roads.
Vice-President Voorhees. the same authority
has it, is to assume direct charge of the man-
agement of the Philadelphia and Reading- Rail-
way end. • ¦ . --T significance of the entire deal. In addition*••» <?« anthracite coal output connection, lies In

two companies. .While it is not definitely known
that any change willbe made in the executive
management of the New-Jersey Central on Mon-
day. Street rumors nave It teat it will not be
surprising to find that J. Rogers Maxwell, presi-

dent of the Central of New-Jersey, had ten-
dered his resignation, and that Joseph 8. Harris,
president of the Reading Company, had been
elected his successor

Asked concerning the rumors that Mr. Max-
well would continue as .the president of the
Jersey Central and would also succeed Mr. Har-
ris as president of the Reading Company, a
prominent director of the Philadelphia and
Reading Railway Company said to-night: "It
Is hardly likely that Mr. Maxwell, having dis-
posed of his stock, would care to retain the
presidency of the Jersey Central: and. further-
more, there is no truth in the rumor concerning
Mr. Harris's retirement."

AS TO THE LEHIGH VALLEY.
It is reported that Inall likelihood the Lehigh

Valley Railroad Company willalso become part
of the Reading system, and in case It does it
will not be by lease, but by purchasing a con-
trolling interest in the property. This interest.
it is believed, has now been secured, as It was
to-night officially announced by E. T. Stotes-
bury, a member of the Drexel firm, that Drexel
& Co., have purchased the Lehlgh Valley Rail-
road Company's stock which has been held by
the estate ofAsa Packer and Lehigh University.
More than two years ago the Packer estate bor-
rowed f2.270.000 from Drexel & Co.. and put up
as collateral 150.000 shares of Lehlgh Valley
stock and a large number of shares of Beth-
lehem Iron stock. Shortly afterward the Beth-
lehem Iron stock was sold and the trustees
received from the sale $1,850,000. which left the
estate still indebted to Drexel &Co. for 1800,400
Seventy-five thousand shares of Lehigh Valley
stock were subsequently bought by Mr. Mor-
gan, the estate receiving $1,900,000, which gave
ita credit of §1.100,000. besides 73,000 shares of
LehSgh Valley stock.
Itis now said that all of this stock has been

purchased, and as the estate had about 160,000
shares of Lettish Valley stock, all of this is now
controlled by the Morgan interests. It is un-
derstood, however, that the latter transactions
were effected in New-York by J. P. MorganI
Co. While nothing has been said in regard to
the Lei.;. :-. Navigation Company, it Is believed
that this company willalso become part of theReading. The railroad which it owns is leased
to the Jersey Central, and it is engaged only in
the producing of anthracite coal and the opera-
tion of its canal.

LONDON MARKET EXCITED ALSO.

THE BOOM IN ••AMERICANS"-FINAiCCIAU
FORECASTS AND COMMENTS.

London. Jan. s.—Money war In easy supply to-
day, being Increased by the release of dividends.
Discounts were easier in sympathy.

The attendance at the Stock Exchange to-day

was almost unprecedented for a Saturday. Inter-
est centred In "Americans."

The Stock Fxchange opened wildlyexcited, with
large variations. Americans were all much above

j parity, and the American department was so over-
• crowded that brokers found Itdifficult to approach.
IMilwaukee* started with sensational jumps, reach-

ing 165. with dealings limited. They afterward re-

ceded and then readvancetl Erles were also a par-
ticular feature. They were bought in large lota
by local speculators, but hlcfly for American ac-

count. Atchlsons were another favorite stjek.
!Other* were about a dollar above parity, except

Northern Pacific common, which went below. After
I the first excitement there was a general, moderate

reaction. At the lower. level buying was resumed,

and there vat a quick recovery to near the top.

The transactions were the heaviest known for a
long time. A number of prominent bears were
badly caught, but there were no failures. At the
close prices were, a trifle easier. •/

The boom favorably affected other department*.
Kaffirs, especially,

(
hardening considerably. West

Australians were better, recovering part of their

recent losses, on rumors that the London and Globe
Finance Corporation. Limited, Ual disposed of Its

Interest In the Dakor Street Waterloo Railroad to

the Tcrkes syndicate.

Consols were firmer. Grand Trunks were very

firm, In sympathy with American*, particularly

seconds. Wo T?ntos hardened.
Dealings continued on the Street until a late

hour, though quieter. There were further notable
advance*, prices closing easier and most active at

about a dollar below the beat.
Immense borrowing by the market at the close

of December was one of the chief causes of the
advance In the Bank of England rate of discount.
The rise stopped the outflow of geld toward Part*.

'The Statist." discussing money conditions, con-

eiders the possibility of obtaining Kold In New-York
Increased by the very largo sales of American
securities made by London In New-York. The
greater portion of American stocks carried inLon-
don are for American account, and should the rate

In London be appreciably higher than In New-
York, the stocks carried In London with borrowed
money may be transferred to New-York. "The
Statist" thinks that New-York can easily spar*

three or four millions of gold. i
Ina long article on America's changed interna-

tional position "The Statist" concludes as follows:

It is difficult to believe the United States willbe
able to employ advantageously the whole of Its
new Havings in foreign Investment* The reasona-
ble probability Is that we are about to witness a
meat outburst of new enterprises In the United
States. Industrial companies will he created, new
Industries will be founded, and new railways or
continuations and branches of existing railways
v.lll be constructed. Thus, there willbe a vast
outfiow of capital at home, while it Is not improb-

able the new colonies may be developed on a larger

scale than hitherto. If the United Stales spends
immense sum* at home, and does not buy com-

I modities on a great scale, and does not invest In
foreign securities on an equivalent scale. it Is ob-
vious that th« more the trade balance turns In
favor of the United States the greater will be Its
ability to take gold from Europe. Therefore the
likelihood i» that money rates will rule high in
Europe, because there willalways be the danger
of American capital belnif withdrawn, not only
from London, but from Germany. ; •

Alluding to the relations between the' Bank of
England and the Government, whose manipula-

tions have kept credit dealers for some time Ina
continuous state of nervousness. "The Investors*
Review" maintains that the 6 per cent bank rate
willprove a very different thins trow what it.was

a year ago. "The market." Itpoints out, "is ex-
hausted by prolonged comparatively dear money,

and no longer has the strength to bear up against
adversity. Such a rate implies that it will there-
fore be prudent to expect failures. There are many
Indications that the financial collapse which Itwas
possible to avoid or conceal at the beginning of
1000 will now become visible. Whatever changes
occur, the foreign exchanges will not advance suf-
ficiently to turn the gold stream hltherward. There-
fore, 6 per cent will probably be followed by 6 per
cent, and when it arrives even the most confident
must discern signs Oi an approaching crisis.

"The worst is the apeas in which the Government
is plunging. The Treasury's Boating debt, to the
Bank of England may be said to amount to all the
extra taxation still to come In before the end of
the financial year, and the war expenditure must
be higher than ever. It Is doubtful whether the
four millions of local loans to be issued on January
8 willbe taken up by the public. This makes nine
minions borrowed on this stock since the begin-
ning of1800."

¦ . _
So widespread lias been the havoc reeu'ttng from

the London and Globe smash ¦ that the Stock -Ex-
i change on one or two occasions this • week was

perilously near a panic. Not only were there nu-
merous failures, but tho confidence of ru.n". specu-
lative sections was shattered. No one was sure
where the trouble would break out next. The ad-
vance in the bank rate affected investment in se-
curities. Bnd business for a while was mostly con-
lined to reducing commitments. The trouble has

i not yet been fully disclosed, but the worst is
! known, and the feeling Is more cheerful. • Home
i rails have mostly been weak, with one "or two• prominent exceptions Americans were the Hve-. Host section, the activity being mainly the result

of Wall Street operations. One of the chief re-
sults of the boom wag th» practical extinguish-
ment of the bear account. An Impression Is abroad
that the position la dangerous. It Is said that a
number of American trusts are overloade.l with
shares, and that in-, monetary tightness may
easily e<ui!d huge blocks to be suddenly thrown on
the. market. ¦ • '.- . ¦-¦¦

Silver *\u0084< dull throughout th« week, .although
tile India Government Is steadily purchasing. Tb-
monetary position partly accounts for this dulnesa.
Holders prtftt to !«"U rather thnn incur the .-•-..» of
!r.-rti"i^ stocks THe in miry for prenern.l account' was inslKnlflcant. Th? Irvii.. brokers were prac-
tically,the only purchasers, nnii they were able to
don.l on their own term* If it had not been -that
the Government must buy largely In

', .lor to pro-
• toct Its note circulation, the fall In ¦•liver-would

1'
probably be heavy

-
,•¦••. :,-... .'„ '

I: "ra.'lii Art- Chlela." etc.. etc. •'¦':¦
1

¦.. See The Tribune Almanac, lUOI.
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