
rnypniJnATED EJCBAXOE SaleS,

STOCKS.

Mm Pacific. J114; Pt Paul. IWil Illinois Central.
US ex dividend; Loui«vllle and Nashville. '«

'
4

<•.
dividend; L'n!on Pacific preferred. *r.H. New-York
Central. 147J4. Erie. :"?«; Pennsylvania.

'' , R<-a<i-
Inp. 7^'s-: Erie first preferred. «4'«: Northern Picif'
preferred. ¦•¦4 Orand Trunk. 7. and Anaconda, gfo.DFAfAXD FOR BONDS.

FOREIGN BANK STATEMENTS.
I^ndon. Jan. Sl.— w*eki-5- statement of the

Psnh of Tnffland Fhows the following change?:

Total reserve increased !.7'.'"»- circulstlon Increased
fltt.QV.bullion Increased f^^.i*;.other aeeurltea in

creasfd •'<?.; •'••>. other deposits Increased £>77.O'V>.
public d }."-it.~ decreased fNB/OQ. notes reserve in-
.-r.-.i-.-.i flTS.(«rt and Gow-rnment securities decreased
£745 ••'¦ The proportion of the Bank of Knglan<l>
reser\«- to liabilityis 44 55 per cent. La«=r week M
was 44 .r.3.

r.3 per cent. Rute of discount unchanged at
.', per c«>nt.

Part*, Jan. SI —The, weekly statement of the Bank
of France shows the following changes: Notes In
circulation increaFfd LSoj3a.MI francs, treasury ao-
countji current decreased 51.575.000 francs, gold In
hand increase.l 5,3*0.0« francs, bill" discounted In-
cr*>as«-d j0i..".1..'^. franc?, and tllver In h«B« •«
rrensed ;.4ni.<>«"i francs.

SALES AT THF STOCK EXCBAyGE.

RAILROAD AND OTHER STOCKS.

IOpen- IHigh-1 Lew- ICle»- I
I Ing !«st. ! eat. I leg- I **!*'

Am»: Copper !I R»S I ««S r •» I «!» I 70
Am Cotton Oil..I 31V 31:«; 31**.i 3

'"• ' _
-1*

Am Steel AW.. 43 I 44\ U | 44 <•! 22.040
Am Surnr Ref ; 134«» ISSN t.->»i«i l3.Vt] 2...**
Am Tobacco.. ..:i 11« : tie ! !14»«: 115S; 1•-••'»
AtTop&SF...! 47«, t»H »7S »!>'• ?*¦•"

An prrf ! »9«,i»\\; W4 | *l«> 3.0.4*
Bait *Ohio ... | sflVt t-,s v.'; *!>S , M>

B-klra Hap Tr..| 77', 77', 7«S ! 77>.: !'t'«
Che* &Ohio ; SS% mi.

' .*«\ 3!><. 4>
Chic Bur *Qy 1 144 I I*V. 144 i 144*« 11.1.V*
chic c.t n-est....| ins 1 I*** i» ; 1* . ,*»
Chi-- >! *St P. 151 V» 'MS 1V>»» IK 21-S5Chic RI * Pa- 1 I2rtij' I'.ilS I»S -*T» •« «'>
<~oloralo Fuel... I 44 >• ! 4«««. 4>s*» ««V I'l
Cont Tobacco.... | 4S1*! 45*»l •?"• 4..

'
410

Erie | "75» 2**«I -"'J >'• 130>»
do Ist pref....! «2's Ml.M1. «« fj «iS ?"»

Federal Ffeel...
'

41 ! 444 *•'<'¦? *4>«| .Vl*»
I^ulfva Nash .I MU1 M«'*

—
; ">S 3 .«5:0

Manhattan ! ll«\t 117S 11«*« IKS »*•*>
MoKan *T ..I 1»*«I 1»S i 1»'« 1»S. -'"*

•>.-> pref I M»4| SfiV .VS'i! M j V»
Missouri Paciflc. I «7*»! •»•• ' «7 » •»«•! 11.."CM*
XYOntAW...! SIS I "I3 31>« ¦''II1* »*«
Norfolk A West.! 44", 44*. 44V 44% M
North American. I 2O», '¦ 2ftS -OS! 20S! M
Northern Pacific,-! «*UI «« ! 13 !

< l» 4.«7<»
Pacific Ma1i..... »'< I 46 43 j 45 ! 1W
People's <;»• . I l«O'i»! 100»»; W. I.W

'
Wai

Reading -¦ .. '
SIH a-'* ST, .'.2 ! 2.2.'^

do Ist pref .... I 7OH I 71*. 7ft'» 71*, 1.4)8a
Southern Pacific 1 47

' 4f.'; 47
'

49 ! 53.7 M
Southern By.... I 21T»I 22H| 21S|. 22« i: 3.070

do pref I 72'«
'

73«» | 72 .I 73S '
aBB

Term Coal *1... .'.9 I '''» 1 H9*a B«Sl Ma
Texas Pacific....! 2* ! 2**4 I2S . 9 I 120
Cnlon Pacific.....! MS! «l a4i, M I 21 »»

do pref. ! '>.'?,I «l
'

«3 ,! *w»T^' 17ii
US Mather... I 13»*

'
13 T» US »•» M

do pref ( 74»« 74% 74*i74*4 1"
C R Rubber ! 2O , 20 10 V l!»% M
TVanash .... ! 13I

*'
t3 '5 I3h 13'r -•<>

do pref
'

27 »' X*11*1 27*« 2*11*1 •»
Western I'nlTi . M i M ! -4 ;] M. | 10

Totsl sales IS'VOrt)

BONDS.
™~~~~

IOpen- I High-1 Ix>w- IC1o»- I
I Ing. I est. i est. : ing. I Salsa

1" of «a 2<l pf mr 1 25
'

25 I 25 J 25 I *.%.'»«>
St 1. Southw lst.l »7'» T»' !>7 7» 1*7Tii van*

do 21 i 7«1 i 7't I 7»» i 7>i .'•»»»

Total sales $1:. ••«<

T.OW PRICED FHCrRITIES ACTIVE-STER-

IS3SG EXCHANGE HIGHER.

CHoelnp prices yesterday of the prfnclpnl ac-

tive '•vurltiefi and net changes from Wednes-

day** ftnaJ quotations were-

STOCKS.
Am Ho«p . ¦ 4- VM-Kan * Tea .. ;-j»

-
H

Am .(tar R*f. .IS3'» ft> <J» pref . V.S 4- >
Aw It]& Wl!*.. 44-,

- l*.:.i.-a < Si L .... «•'•
— >

•*> pref *¦*'«
-

i-m Mobile A r.hlo. . "»H -"«

Am firneltin*...- •'* -*• h\ Northern Fadflr.. kj\
Am C * F -Il*1l* dn Pret "' :

An cref «»»» —
>*!N V CentraJ ••» T«

—
;«

Am Tcba<<» Hi —V* V Ont A- W. ... .UJ» 4- r*
*mTln Plat*... J- *iNorf .\ V.>st 44«» 4- S

Am L.;nwe<l «"• *S:N»tlcnal Tuhe f* 4- "W
.M T-t- *.¦

*F... 4!*% ™_2S <!'• pref «'
.]- ,rrf fCi* National Z+hA r^- -^lS»

Ama! f\gp«T.... W»H + S N"«"ontl Riscu't .IJ>S -t- *•
Rrtwfcrn R T... 77 4- Salt 42
C<aT «-' Ohio MV

- *< NuttonaJ Sled 4>»'t -^ '?
<"mc Pur & Cy-.144 "* -• 1 INorth Amerlran.. V'1* —'•
< Md-Sir... tKlt ±\1P™««• r«> «••? —'•
«' i,I& l'a<" . l--':« —'• Pi-essed <ie»-l Car. ;<•»

—
'-.

<;-1r * Imn . .. 4<:'» 4- ** P<-nn IIR. 14«»« 4- '«
«•!.!- A- Al'on ::>-*4

—
I'4Pulltr.an 20" —It

fin pref T4»»
—

'j Hacitic Mall 4.'.1* —
s

nMriOu i»»
-

UilteMJwr
-I"**+ '»

¦ 1,..^ .'.¦ <>hlo .... .'«<¦«
—

r»i <i" I>t pref "IS
-

'!:•
•'.Tlttr, T»l»'-<v>.. 4.'. ! <Jo M I-7-ef 13

-
*»

<li Iill*L. 2JV >2"« Bpr I*p 1::> T
*

-!<, oref «S -4\ 1Southern Ry T2H ~l\
f'HrOi «>M in <- Si <!•• pref •••*• -1*»
<¦••*St U.. 77»» -1 IPt I.8 W "3'» 4- •»
•-I A P If pf.. •4«» ! £<» pref \u0084.. .MS. 4 S
f>ei A- Hiils^.. .I.MV 4 Si:Southern Taiiflc.. 4« -^2*
r>en a n... a....» 4- •*}•»o*

-
r .-•"¦7 •1'«

m* 2kS
--

"»i <io 24 pref B»J4 4- S
Mo Is' pref «4 J-11. Term C «•• t »">

— •
'

«1.-> 2<l rr»f 42'» -I'rTfx& Pacific V* —'»
¦ federal Steel ... 44 -r '.«!Cfllon Pacific *4 « -*-l's

n^ j.»ef 72S -1^ do pref M -'»
Or«si S'orh pf.lT'S —ISir P Ix-Rther I."S. .^4 1
MU? fsper 51

- **]O a Uuhher 1"
-

%
A<> pr»t. ... <"-»^

--
N1 «lo pref , «W —'»

K»r '•ASr*•• 4« 4- "»Tn RiP II -'?
1.0.!is A N««h... M"« -lV.'Wshasr. 13S . ¦*

•tot Stroei Ry...1«3 —HI <lo •¦•' -• ¦»

>te«i.-j.n r-rntrsl 13"* -^ '•; Wa.l*r . II1:—*»
>Ifß(«iirl r«clnc. Mi's 4*>lWe« T'til^nTel.. «4

——
M«nh»ftsn 117»» ¦*- 4"Wls r-etitral ITS -1¦?

6n pref. ....¦» I.•'1l
¦ »KyK <?!\*ld«*ia.

MIXING STOCKS.

< Open- I High-1 Iv>w- ICli.s- J
I Ing. Iam. I est. : Ip«. I Sales.

Hninswlck I .2» i »1 i 2!' ] 3O 1 -••""'
Con Imperial:...'* .9) ! .?•-' i -O2 i "- ! t.«W
Crt» Creek Con..! .11 f.-.H I " '

.11 i l""1
Golden Fleece.. .25 ! .¦.•¦'. i .0 I .S3 | .*«»»
Isabella m I M .<» m • :<•-<
LaadrUle : 07 1 .07 ! .07 I .07 I "J*"
Mullle Gibson... .2» I -•" ' •-•" ¦ •-'" ¦ •"»'
Portland ».20 I3.30 ! ¦.» ! .1 -<• ! i.h>
¦taadard

'
4.30 i4..T0 [ 4.30 I 4.») I Ml

Total salee
-

3..">0i »

BUYERS AND SELLERS.
Trie principal buyers and sellers In yesterday's

market were: Laldlaw- & Co. and R. H. Blssell A
Co. bought Wire. A. H. Comb? A Co. sold Conti-
nental Tobacco. Simmons A Blade bought Wire
preferred: Moore A Srhley sold. T. L Manson,
jr.,A Co. bought American Tobacco; C. A. Missing
4 Cn. and F. F. Ames sold. John Mulr A Co. and
T. A 9. vVormser bought Union Pacific. S. Campbell
soM John Muir A Co. bought Southern Railway
common. Roberts, Blair A Co. bought 2.O<V» Chi-
cago Great Western and sold 2.n<y> Southern Pacific.
Halle a Stieglitz f3,fOo> bought Southern Paciflc.
A. A. Hmisman A Co bought Ch-sapeake and
Ohio. c. C. Roumage a Co sold. London large
buyer of I'nlon Pai inc. John Muir * Cm sold.
I. H. * A. Francke (MM) bought Chicago r;rre
Western Wassermann Brothers AM) boueht
Louisville and Nashville. I.Spiegetberg i^.-Viiii and
H. Content & Co. bought Wire. W. S. Jones (l.ono>
bought Northern Pacific common, Worden A Co.
sold. Roberts. Blair & Co. (I.ooo>. I*. Schepp and
Ladenburg, Thalman A Co. bought St. Paul: Webh
A Prall (2.000) 9Old. Moore * Itihlej(2.<v«)> bought
Southern Rallwav preferred; H. H. Hart ll.".00» »eN
Henry Clews <<- Cm. bought Southern Railway

common and Southern Pacific, and sold Wire.
Brooklyn Rapid Transit and Federal £*»•>. I Rood>.
McLellan & Co. bought Wire. Wilson. Wat.aon *
Herbert and Clark. Dodce it Co. boueht Smelting

common. E. B. Havens fit Co. and W. E. Tunis *
Co. bought St. Paul. Van Emburgh * Jlntrßarj
bought Continental Tobacco; F. F. Ames sold.
R. H. Thomas ft Co. bought Rock Island. Day *-
Heaton (1.000). J. C. KHbreth fUND and Halle A
Stifciitz (I.oo*l* bought Wire: Halsted a Hodges
n.nrfl), H. Content A Co. <l..W>. I. Spiegel ).. -. and
Roberts. Blair & Co. (I.s<»i) sold. Flower A •a.
and Cooper, Cramp & Beadleitton sold. J. Oood-
child and Miller A Co. bought St. Paul: J. A
Beam.-:- .v Co. (1.M0) sold. C A. Missing A Co.
I5.«») and Halle .v Stieglitz (3.SM) bought I'nlon
Pacific. BHI A Co. bought American Tobacco: 11.
B. Holllns & Co. (!.«»> sold. R. 1.. Beeckman A
Co. and White A Barton bought Southern Paciflc:
I* Wormier sold. Strong, Sturgls A Co. and ston
onlers sold Pa--irl<- Mail. John Mulr A Co. sold
T'nion Pacific preferred. Strong. Hturgis A Co.
bough' Continental Tobacco. H. Clews A Co. il(M>l
bought Ontario and Western. A. A. Housman A
Co. ll.MO) bought Southern Railway preferred: F.
W. Savin A Co i!,"»'> aoM. F. I- Sellssberg (I.<V>«'»
bought American Tobacco. A. A. Housman A Co.
bought r..'-»'i Southern Railway preferred in all. H.
Content & Co. bought 2,f«»> Southern Railway com-
mon. F. W. Savin A Co. were lar~e buyers* of
AtchJaon common. Halsted A Holiister bought
l,00»i Continental Tobacco.

bonds.
¦JL T*. t- « his1. 4- V.'M Kft T iH».... «"'¦« —*•

*'.»il 4- .... n->- 4- *i MnMh)*0hi0.... MS -1 I
B. , MV '. Korf & Weet 4». .l^>li

-
H.

rtn 4' H«
— ••' North Par 4« I«*S f->rieoi \u0084f Or .V...10^>, 4«\»i»*»

* Ine *»... MS -US
"n W IT.1* 4* l« L. 8 W 1«t».... *7V

—
H„.,=<j mr ill's 4-IH'S A & A P4»... fig -1>

Cert P»r R'-5... RT.1* -
'^ISouth Pac 4* B«V4 44U

.V.*04>,i...W. 4-Jk South 44..^...... .*4-»•Chi- X A Birt .M"«
—

4 South Ry Ist 65..115 -^ "«
i-,.| Mirt l»t ?K'«

—
'»'Tnlon P«e 4s 10«H -^ '»

B*»«e* 4»." ... M
— »i;Wabash D lis «« V

—
%

Kan Otv [Jo 35.. .-. - Vwis .--nt «>-a 4* . f»H 44w
.MXiT Ist 4- if%

—
V

WHEAT.

IOr«n- IH'fh-I Low- IClos- 1 Sale*.
IInc. I•«• I est.

'
ing. I >»"-

May opt (Chle>..j "HM\ 76'»j 7.'.V 7.'» V '.'l.Tmni

ANTHRACITE IN JANUARY.
The January lettet of the Anthracite Coal Opera-

tors' Association says:

The market for anthracite- has been only slight-
ly affected by the moderate weather of the last
month. The demand has been active enough to
absorb practically all of th.- tonnasc mined. u-.iv-
lns but little to ko Into reserve stock, though there
hus not been so fcreat a pressure for Immediate
shipments as during the preceding month. Re-
tail yards have not, as yet. been able to secure
more than enough for their current demand, and
tbetr stocks are unusually low for this time of
th»» year. Prices have shown practically no change
rt>r does there aeeoi to be any Indication of a re-
duction until spr'nff. it Is asserted that some of
the selling companies have concluded to quote stove
coal at 14 f. a. b. for spring; $4ifor summer, and
%\ >> for the winter trade, but no announcement
to this effect has been made, and likely willnot bo-
unless th«- market should weaken enough to Justify
such a reduction from the present quotations. Pro-
ducers f.-.'! that the threatened disturbances In
labor questions will have a decided bearing on
prices for both the spring and summer, and that
unless these should happily be avoided, the scar-
city of anihrarlr • which would result from strikes
would largely add to 'he price which must be paid.

STOCKS.
-
r

¦

- '" • - * . •
if"ft

"'

IInt. I int I r-~-' - " '""-Iperiod 1 BU. \»-
American Window Glass....)

— ;;
—

~r
—
,

Amer. Window tilas* pr«f.. —
1 2 *>

Arr»ricaa Bank Sou." i
—

, I
'

MAmer. A«T!cultur»l Chera... !
— '

I £\u0084
•

Amer. Agrtrultural ™ pf.. « 'AAo!"?* &American Bri.l»e ... _ "."
~

BnJ
American Bridge pr»f .. 1

_ ' *• 4M
American Bicycle : I

_
o . 1 BJ,, 9ts,

American Bicycl. Pr
, _

w^*_ «» i'
American Book Co » O-I t2 *«
America Chicte a q^ 1«
American CMela pref « Sj !R **
American Hid**Leather

- -jLL I
•

«
Amer. |Hde 4% Leather pf..l

— , -T* ¦>
A iierioin Thread Co. pf I * j r. D i ?• **
Am«rt. an Oraphophon* | S qlq

'
.*^ 4\

American Graphophon. pf.. 8 <£% ,~ JOBAm. Press Ass.ir-iatton S jj" COAm. Soda Fmin. com
— . «"_ » »Am. Soda Foun. Ist pref
— . . .% t

Am. Soda Koun. 2.1 pref . -
1 *5 ¦

Amer. Typefounders 4 1 q.j «• U
.\rn-r Sheet Steel pref

— ____
'33 9aAm«r Writing Paper com. .1

— . ~1 Tm
Am«r. WntinK Paper pref.a

— '
: ,1 JHBarney &>.. car pref 1 ! 5 4'Bay State Ua» .. I_ _ —

Mritlsh Columbia Copper . , — JJ,, r»On. Flrsworks com.* .1
—

S« »'¦»
Cen. Fireworks pref :: 7 pSi 1 sCen « .*, Am. Tel... iF(^jA ,^ «(>
•Ties. *Pot. T-l * * qlj i W
(.Tiesebroujrh Mfs v 3JI

™
T5

Clnfltn (H B> Ut pref..... 9 ftfp J^ *°°
Clartin illB) M pref..... « f »* -
«'on*olwlar<vi Ka-iipm-nt

— ' ____
JV?

—
¦-B Flraw^lu "cm.... ...4 v F4* I? •*1\u0084n Fire.w-.rk.-* com

_ ** "
«9

Con. Fireworks pr»f... 1—
' — 1 *', I1C-->mpre«!w.i Air ...» ,' *J *>

Crucible -t-<-|.-.,m 1-- |_: . i S., *9
>'r'jr-ihie Stefl pref .... ' _

\
"

Z*+ 24%
Denver Tramway . . I

- ! ' 21 &>
InstillingC*. nf Am ...|

— ' • *\u0084, M
l.isrillmic ¦-.. ..f Am pre* .; - i ' ,^- 1 «?.K1..-n. Boar .-.-m ;

-
1 _I > "V' 21%Kl^.-trir Pnat pref . 1

_
¦ _^ j'*l. 2»

Cleetrtc Vehkle Co. c0m...,
—

|-
- - S 5*

RMctrle Vehicle Co. pref...;
_

, i*> W
Kle,tro-Pneumatlc .. | — __ '

*»
Kmpiro .v B»« State Tet....1 4

'
Q j 'V I^4Kmpire Ste-l pref |

_
! _Z_ !S !

-
Klemtni Cr>al &Cr.ke....!

—
|

- 5
•—

«J -
General i'n»mi.-il 1 4 I «j_\» -?* **%
lioneral ihenit. at pref . I « y_j Jl j

-
H.vani <•¦ mni^r-ial ..... .' . "J»Havana Commercial pref...1

—
i . I* •*

Herrlnic->!all-Mafvtn
—

) . ' 353
5

—
HerrinK-Hall-Marvin Ist pf.

—
I

- - - !• at I "~

Hernnit Bail Marvin M pf.i
— . . ! VV . -

llotwthen Ferry ...1
- , . I 22 »

Hoboken Lar.-l 4 Imp I-
1 I,£ •»

thMianaj River Tel !— ] fv.p > t,"
—

Iron Steamboat
— —L__ ("i ™

J. B. Stetson com 12 !J * r
'

at
*

J. B. Stetson pref .. -
!]a 1 «a

~"

Lnrillar.i pr»-f I 1 Q-j : j,',^ ~
MaJlson Garden...: - - -ll_ 102 *»
Mark-en |.;..r ....... I—

|

_ ,:, *
.M*re-n;ha!er Lin-type ,^

S.Hosier .Safe pref..... i
_ > 1™ J«J.National >.n-m-l .1 Stamp. ,
—

I
-

—f M CNatii Knamel AS. pref. • 7'| a r -, SL,
.\ew-Englanl Trans

— . I 1*
"**

v co. a. 1¦ . ..* •
N. V&K.R. Ferry *

Q-M '«2 if*N. V. I^oan *Imp 4 Q 7rt

•
N. Y. aN. J. Tel 7 Q-J 173 .5*
X. V. Xl Veh. A Trans. Co..

- - _
4 *«

Otla Elevator , —
; I *!•¦ JT*

•Otta KlMatirpr^f i •'. | Q-J ! 01V S,.
Old Dominion S. S j * ! jij! DO ! liftrvnn. Salt Ufa

—
I A *O

' _ iS
PUts.. Bess. vI- E

—
I

_
to

l£L.
Pointers' Compress !

— '. , '
71"

Pneumatic Gun Carriage...:
—

I
_ , '.

Pratt 4% Whitney pf, new...|
—

¦ 73 ! •«
Procter A 1Nimble | 12 Au* aa» I»M
Prorter 4% G4UBM* pref I] Q-J s»> ;Xii
Royal Baaing powder pref..; >? Q-.I 95

'
jcli

Ruh. looda Man. 'V. com..i
—

1
- '

27>4.' ii
Rub. UO4XIS Man. Co. pref.. » | Q-J

'
77 ! Si

Safety far Heat * L.!«ht...| » Q^l ; 120 > _
Simmons Hardware cm... .1 8 , An 7" ,170 tSBSimmons Hardware Ist pf..i — ' '

145 jj(j
Simmnn< Hardware .ilpf..' —

I -^^__ 145 jij»
Singer ilfsr. CV) I*> ! Q_J 270 JM
•Standard Oil I V ! Q-M 736 ¦ <*»,
Stan.l".rd Coupler

—
j

———
30 44

Standard Coupler pref » r J* J 115 j121Swift *Co 7 Q-J 104
¦

ioj,MUI A Bid St. Ferry I
—

! Q-J 70 80Tel«g. Telephone A Cable. . .{
—

| «H a
ITennessee Copper ]

—
i ifti, ithTrenton Potteries c0m. ..-.I

—
I

— • I9
Trenton Potteries pref i

—
[

'
84 1 a)

Trow Directory, new |
—

| | H
' _

I". S. Envelope com
—

1 .. I
_ '

SBV. S. Envelop* pref J
—

I I 90 «a
f:.i.n Ferry 5 | Q-J I 32 SiI'nl -n Switch & Hii?nal

—
! 110 11*

I'nJon Switch a Masai pf. .!
—

! 130 i 14»
1•:-.!. Typewriter com ' —

!
———

1 41% 42
t'nion Typewriter lot pref..I 7 IA4O I111 !IMraraa Typewriter ;ipn?f.. . 8 a4O 114 'in
V. S. Glass com I

—
i ! 33 14

V. S. Glass p;.-r I
—

I ; 12>
—

IT. S. Printing « ] . '
7S 83

AVestinghouse Air Brake . IV I Q
'

9*o Ml
\Vorthin*ton Pump pref-.-.t 7 ISf4* » 110 113

•Ex dividend.

TRUST AM) SURETY COMPANIES. .'
(Reported by Clinton Gilbert. So. 2 CTall-at.)

1 Dividend, 1 I-. ¦
*

Nam*. Capital, i when ( BH. {Xsi-d.
I payabio. . I>

Atlantic $1,000,000' « Quar. M. 22» EH
AM aurety C0... X9B».eß»' » Quar. J. ! IS3 200
B<l Si Mt# Gr <*o. 1.(»'«<«>) I<> Quar. F. 304 Mt
Hnwllna- tire«n... 2.500,0"0iI ISO ISS
Brooklyn I l.OOO.OOO) I*Quar. J. I 410 40J
Central ... 1...0....*-. CO Quar. J. ,1 *7» XOBB
Ten ItCiiT Co, t.OuO.<«»>!

—
[ 30*

—
.-!•>• I1 ..«i.i»io 1 830 Vi
continental

'
MMM « Quar. J. 4rt>

—
•¦o'.ontal : l.t>f»>.ooo 10 J. *J. I 875

—
Farmer*' L. *TV. 1 '*»'.(»»•1 3* Qu*r. F. ,1.490 UOO
Fifth Art TV c*! aOIMWOI >? J. *J. ;030

—
Flatbnsh I ; : 1«

—
Franklin I 1-<¦>>.'"••' 10 Quar. J. 273 800
«;#r-Am Real E«ti 300.000 1

' »
—

C.Larantw Tr C0..! ;.'»»>.i«.> 1« Qu*r. J. , 800 «0
Hamilton ! »W.ort»; a \u0084ar. V. 2P» MO'
Kinfts County ...I *»>.«>• li» Quar P. ;4V>

—
Kntrkerbocker ... 1..-.,,..'. 7J. * J. 1 475 !

—
Lawyers' Surety..I 300.0ili>l .W. «D. I 95 Ist
Lawyers" TiIm 1 "anaaa ?. T. *A.

* 175
—

l^tvnß Ist I.4 T..i s<iO.oiif»j 10 Quar. J. i 250
—

Manhattan ... i.mawoas
•

J 4J. i 3SO
—

Manufacturers' .. s<iO.o«»H 10 Qn*r. J. 315 C 5
Mercantile 2.t<X>.ooOt 20 Quar. J. 81»

—
Morton 2.0110. 0i»> , *13 •**
Merchants" .. ! ':«»><»»• 300

—
Metropolitan

'
1.WO.000! V*3. A3. 490

—
Nafl Surety Co . 500.0<iO| IO T. *A. 140 1»
North Am TrCo. ! 2..««>."0f»: 3J.* J. IST 233
Nassau ... j .V»».000! «F.4A. ISO JJ»y 1. t-i * t>.. l.ooi>.onni 40 j *». ;i.*» ttn
\ T Security* T j 1.0«».0f»-»| 20 Quar V. 1 775

—
Peoples 1.000.fV0 1? MUllyJ. ! 33»

—
Real EMM T Co! .Vsi.OPOl

-
1*J. 31J

—
Standard T !.<»»>. 0001 225

—
Tltl»Or *TrCo. 2..V»>.000 :2:2 Quar. J. 473 4JB
Tr <-o rf S \ .. 1 BBHBj»l 1»» »•
Truer Co of Am 2.50».«*V 7J. A J »>» »•
rnlon I.OOJMWO S2 Quar. J. 1.3» I.4K*
I"SM * r C0...I 2.0«».0<»>i U> J. *J.

'
410 .

—
r«tM States ....' 2.0«>.0.0; v. J. 43. l.«0O t«»
Washtnirton I ht*\vt»[ VT. 4J. ; 309

—
,b,.c .. ¦.! •BM >» .1. ».T 1 JO2S -_

GAS COMPANIES.
SEW-TORK

Bid. Ask«l.| Bid. Aahaa»
Cen t"n Gas Bs M1* 101 |ST4BB lst »•l 9
••'on Deb ¦•» ii"

—
, do con Ss. 10« v»

•Equtt Ist C 11>» 119 Standard .......132
—

Mutual . . 2*5 .V« ) do pref.. 133
—

•N A ¦-, Is* ¦*• l'"^>» •So Ist 8» l'-5 ll»

OTHER CITIES
Pi'- fiaaaal ¦ • fIOW <» '

Indtanap Gas-... 4SH 81%
do lst Sa 111

' • 1..
-

do
••

6s ••**.. Jfu.
Plnsham C«,..W 28 -X COCo J.... »«. »1H

d^ -„ M M ;La? O Ist M .. 54 8?
Burial >'o stk

-
:-u*wv tm «.' «] »

Chle FO*C iVwkJ cos ?»- .lo*
—

Ist *a .. .. -104'« 10V. O * l_Natj 111
_¦. fa . BM K*V% r- " rr'J' *"

¦

do con «ls 117 1»> 0 * Ind Gas Bj *3 O
•CPGr'flls..lOV, I"1* IPat 4Pa Gas... 10 113.r,.f.,rr C.as Sa.lfW Vh»U Pitta C Gas »• 11l 113
Con OofN J- X M WC H 4 UC*l22 1^
Denver Gas... .2l'j 23 , •*>!•>.. 92 »» .

rlo 5s «V> MW ft Paul Ou .«• *•
Detroit In.- .'.» . BftS M I MoConsol 5» . -» '»"»

Ft W lst 65... 53 .'•'> ; »do Con rats «9.11l *-*
It;Itaptds Gas. 101 ;•" Syracuse Oaa .- 11 Jrdo lst 5s I"3\ HH\ Mo lst Ss »»
INC*O«i.. *> » ITTe«ern Gas .... J*t »'... 1-. ••..... «•» • »7 . do .V» >rtr» '-'

•And lnt?r-s*.
'

HERMAN «;ovkrnai ::nt ANP MUNiriFAL
f:«»\i>s

. rate period. 1 Bid. A»>*<

ffiW^SSr'r:'.-.-:.-:.:! J I
=

i gjjf*Ctty of Offenbach ! * ! ; »JJ^ '^J,,
iHessian C»->vernment 331* j rJ.^J ««
Saxony Government.. I ¦> I

—
v

BOSTOX STOCKS.
.Firw»he,l by X t-. P»y * C«- No. IBroa<J-st>

I Jan »V Jan 31 J« iSi^tbS*T&S» F com. t7 4f»« Atchiscn 4s. .....12W UC1*
«a pref . M « **•Ent iml w.l^ V*.

Am Tel t- T»' IS.-'- 1<»2% Old D<^m Mn«... V-. Si^
Am SR Co coin. lS t 135 Atlantic . J»1

-
1.. pr.

'
II- llH*«BMCaa

* Mont. 311 »™
n<>st & Albany *.2M 1"» :Putte « Itst I-

"
li«t.&Me. cim.l'.M li'4 «al A He,-ia.... h4- s^;
t.'hi.- Itur 4 W>.ll.:*» 141% Centennial -]

"
v

Fiichhunr JM v>M*•• 141' 3
'
Ftar.klln >*• J?^

lisa El* cum.. 101 O.ce,,U ¦

"
.£

<io |.r»f Va 1.-l» Q.ilncy
-11*3 S

Mexican 'Vn; i.-.-. 11-.-V. ¦ftm.^rvll 33J *%.
OM c.lony

o^m l'<v.
20*

|!. -r..n XV. t«WS 1"»r 3 Rjhber com !:?', is', Pwt..n Kiev l«4«i 'J^.
1 in.n r.i. «m. -:!¦¦, »4 . Arca.lian I*3 I{J*
V^«t Rn4 rom.. JC% I'."!1!Wvan.L.tte •*» J»

i.- pref IIP, II'S Allouex .- •¦ fl ,5*
West B« com. .'-»S S3 .Dominion t^al... JfS »• •

n-. pr-f «5 r Erie Tel > •»

CHICAGO STOCKS.
•Furnished by Walker Brother* So. 7) Broad

—
*t*

1 High. ', Low. I **'_

Amarlcan UiUf«4 « !
• ' -1:

do preferred S3»»
'

S3 »**
American Radiator p»»f-.... I*V* 10A WJ
CMcaico Union TracUon pref .VH4

'
4!>H ; g.-

Diamond Match .... ' 135% ! 13SW Hi'
International Parkin* pref.

'
27 : 27 •'

Lak* *Hra*lF.levate.l I V* U> ™L
.10 debenture 5s ! »7S ! *?*» T.VT
<ln ino.Tne Ss ! -

401, ¦ 39** *p
Metropolitaa Klevated pi«f j TftT, i 7»' ? J|,»
National Biscuit :..| m «*»*

" 5? *
do preferred

—
I

'
M **

t Si;
WM Chicaan M....| 100 I IP% »»

BONDS AND BANK STOCKS.
40iX> r

-
5* Coup 111 , -j... K<a C & Par Ist. ¦-- -,

lws«i do 46 Krg 1858. 137*. ;I""™ do -. ?W»j
MM)Va F-in-1 I'er.f... "•; , ]-->"> Kir.r*Co Xl 4*... \t»
-.-¦-¦< Am CM Oil 4',*.l<ni, jn.n. h., <¦»*»
-•""•• -Am H4 I. «?. . :•.:'¦. ii«i.<" to ¦ • !*''j
7<«hi A T *

S F id) 11<»H> «!» '•"' «
». •]L m ¦• Ktn Cent 4s •¦-.< 4

J2noo .jo BlUliaoOt)1.. 4- NCITr 4- tubs
4^»<i .lo 01% 2.V»h» do . l«Ji^j
i;«.«.i do »1», !'"«•• Han Cob 4a ltKl
4fric.«> rt.. o»-n »>. In:;',. .v*»> <lo 105 *
j.-^Mni'¦• ¦- Ohio 45.. !'¦• , l.'J>-.«> d.i 1(*»

-<¦-> do 3V*i ¦ . ST1* :•.-'¦•" a- 106
.1. -< <1o :¦.. » -m,. |fiSt R\ G»n fts.l22l«
4t»'i"<t <ij l*&li12>.«"> Mcx C»"' let Inc. ?&*

3\Mdt> <ii W*i\ *«"• Mn Int Cnn 4».. ><
£4000 4i Swn 3U» •• **V iahO Jl aSI I- Ist Ref
I.UHdI <j.l h'S' 4S B***
lmi<lnk!n Kerry f,t .. XT2«' lOMM X

*T lit 45.. »7,
.V»»> L'Uln In El Ist..KNH, 2;<-*> .i ¦ »7%

2vrt» no i"i ; '.'¦•»¦> iln 3d M**
i..... .1^ K'H», .W"» -1"

-
aajk

i.x« do li^, !•».-• d^ *<>S
;i.»Bt do ..:..¦ <ir. . if.'.,

4iti.» BVn mr n o.i!> .'••.117". '(""' 'I0I 0 I><
"
1*

lux. Bkln WA-W 5a .i«»M. da En H ... ••
i:-.« . M 35«U0 do . (¦•'¦•'«

mm r r̂ South I:t...K'7'» -•" • M K*Tof T Hi. i<9
.",<•.». do 107 !iV>««> M Far Trust .">» l<>3Ts
5000 Cent Br V V Ist. 04 : "•'•»• U';& Ohio 45... «»fti4

IOUOO An !>4'«! •r>n'"'> * S«.
'";'-4

31141.1 rof a Cob fts .IOIVl«0un «Jo »3. »«
I'"** do 1«>1», ISOOo do Wl

S«OMt fV> 102 j .">'")o
'> do «*•'-!

I5O«1O <\n I"i4."><»'l<l <l" New ««- ¦.IMS
IHVI rjr. 103 I'¦»¦«• <!•"• Fit tS.... 130
iaOM do .. HO1* ¦''""'NvC& ?• I.45.1054

KmfiO t\» 1031*! '¦*>*< VV'i&EI.H
jnrifxt .i^ IC3V

* P4- p7*»
iK«.t do I4JSii| 2ont .]a r.« i«»\
»»¦»¦» d-> i,t Ir- rt« K¥» N V '"> ft T Fef

lt«i-«> d-» *4.. IS ..... •
'°*

17fK»« do . ,-.-. "
S4VMW Nor * W Con 4s.l«iVi

EMM d-> aSF «»i,
'

t^«»'<> N> -r Pae Oen 35.. 71"»
r.oim, d.> sSF. •'.:•'« lOfmil tin Pi lor 4a .. .l<"i.v.4

1SI«"«> do J1 Inr \u0084.. Ss<3 WOO *> -XiI"F.M.-,-.

S<kh» do . Si's I*1
"" dr. loR*»

2ihN». ,)•> 24
'

.'..VMO do H>M:.'.«.• ,lo ;mi
'

150tV» Ore RRA-X 4s.. W.*?i,
4iKii«> d" 244 100AA A" If"'*1*
lVlflO ,i. 2«v l'"««> Ore I*lilet as. .Mo
¦• -»»i .)„ J3 ! 1"O" r-inamn Ist 4«-j*i..l"S

.•LV«»> ;-. . ... 2ftU- 2>«iO Far Cnast Ist .>.H
n>H*M«* InMIn.- !•¦; lOiVki Venn Gt.i «Ha... 114S
IStmO <\n .. ...a I ltlOO IVr> * X i«t 4x... Pi
:.;<«•> di JH4| 10000 do Inc 4a M4
12»<ifK> do 10 1 goat do J>2
limtif) .]« |0U 30iM) do ... M
V'i»»> !•• t

• p Otd 3'is. Mi
'

50000 <\n r>2<i
7:.-«>» rlo

'
S.V, '13i>»"» dr. B3H

Samtt A,-, SSV,, 1 n^tioo Reading «en 4s. !»4' 4
2Om«l rl-i K.'.S'-'"011 l1'">"> f'4'»
moon do sr.', !v«t<> do ••?':!
r;vi... ,•. «;td 4, . I<C!*133«» do !>4S
KWiA An 102> 4 SMOG do J»4%i
:»iK«) do 1"2S! i,.i.Itto <; \V M 45.. W-j
:'„'-•«• .1 > IO3>«! 2000 St .1" * <J IIst

].«¦¦ C X n A b of O sISF. JUS
r.» 0A | lOrvio do al.'F. M

i.mno d* ... itr,u| won ft I. * IMt Gen
7<«*V> C A O Gen 44s.UMl .'• H'"ll*

s->on as infi1, 2000 do 115TJaaaa as lor.v 4«hVi> ,i.-> 4* it
:.....> ,<r> fin a 11014 an«on do K7*.
laaa do «* mil .. nn1-*1-'* ¦ -1"01

'
do *7»;

.TJiniO O'"- a Alt 35».. Kl*K1* Ii<>!oii StL4S V 45... •.'.'.'«
taaaa *»....

'
R4V C~"°" <1° ti:>li

HkM At 3a R:- . •''_•-. 10t»f> dr. 2-1 n 11-".
nan r Ifc I,Ref urn-, '>*•> St I.Swn Ist 4.«.. ?»<•
«.»«» Cn & QNeb Ex? t S*«fl flo «7»«

4<i ... 11C-4 !'"'»¦•' .1-1 07
mono CM A- s>t PI* I.'.noil .1 • M

I» Bil 7- . IST I HMO do M '>'
l'iv>.-» dr. Gen 4-t a.. 114 I waa Pt r .v si c 1*t.1.11
B«»O <!.. ...HIS X"*St '* MA- SI M..11«%
lUOIW '"

It IiI' Gen iSm»K» B A X- A I* 4»... M
4s irj!>«i!!!»•«¦ .'. *™$

ir<^oo cstp m*o aa.issvi
' •"•""'> «'»>

-
•*"•'«

:....iChta T»r Tr 45.. }>7S' ¦'*•" *> >-l7»
iflniO do.. . ;wr. rs»«»> ¦'¦> M
zaooo c •• c * st l !i'«"«> do nn;

On I- I<V4 I 7««i> Bh*r Wl ( Softs.. M%
2nriOO Co\ M »-4s.s?oF. 7«'.-'-¦< •"<> d. ...I*>
3iiO(*» do 7«i..'.T<A«> tin .. KIOI4
SMaa do '.. 7s>vi:-JiK»«t An ino<-.
iTaaa do T»«i! ;:"'"> Pr V* V

'"
I- ..I"--"*;

v-»>" Ac 7s- 4 43nm> Ho Tar < '1 Ti ... ¦-.".»,
lose Co] r*ir.» ...i..i mm d->

>->
100.1ft Col A- S.|a< 45.. MMf¦ •...». <«,» '-•

4'i"«i do fiSViISOOOrt (to --"»
SBOa do ....„ «v7(io<io <1 '•"•"«
WM fin .. M ITOMB .;. •«<!

r>'««> d. <•-.-¦« •;¦••¦•> do ««;',
-¦•' D A- R <; Cm 4e.1»11Z d. . «V»

snncHi dr. lOIS'ftsnw d.i mv
1»i00 d.> 101*. '3»i"«iO <<,•> 4«5« ••*

3MM ,I,^ ioi», 14r- '•• do •^•¦-

7.»'« do .... s2OF.loi»;i 4>h«i <<-> «x»..
r..... n ,v M ,;.|5 4».. R7>,' ;,.,, South Ry Ist 6a .114.
7..-> r>U] <. IRnr l^t.11? I"¦•«> do IMS3OTIOA Erie i«? Prior 4i «T'i

>

SSPrtt (f> 114S
l«»i do I>7'4'

"
fir<» do 114',

rirtoix do . . . ••-¦. •'¦ -i do . .11'
•HUM ri> ¦-\u0084i

-
•¦••.•¦ in4R• T Inc. »

.Vifrt do RBU I2OKO TA- N O 000 .^s.lfi.l»i
4l¥if.i do M 1 r-i"> T.\ A T'n- Ist K5.117
I4m*> r a r M r II ! I1"""I1

"""
Third Aye «« 1^4%,

r>tv T.« . 11?
'"-¦ ml.in Par >• 4« !¦•»;•,

I.VVIA do H2»ii4f«>n<> d.-v 1..,
i^iorrtPI iv *r> r i»t. SI ~.rni«. v« mm oen r.5...ii4

H«A do "int*, iitnnn Wml>ash l«t r.it .. .n»i.,
:•¦••) d" '¦•^ Sflfln d.» ..... I¦.¦.»,
•—.. Ft W*R C, Ist. f»

•
3V»> do 1U»4

Bonn <jo \u0084 . . .-|.1,:1.-... d^, '..A . '..'¦' .
12<KV» r, * ir, rCo ita.iois 1 74>.-.. r-i Pet> R 4. T,

wuv> <1-> lor,' ¦•..¦>.¦ . 4«\.
n>»-> 011 * « A Wei

'nnno do . !••¦.* Ph.- r« in" '?/^iio w 3 i-,..« 4. Pe«.U3\
?niv> do lOrtV inrmn wV v * r Oen. aa< •

r-««> d-> 100., 1 if>onn ¦I" . '''•**•
Or T>.»v r<'*> St.., TV Snan W t'n n Tr 5....111',

iw»vi Hork v let 4Ue.WM*Z 1 WOO W a- 1. r. Ist rv>n
]l«li An IfM%' 4% . C<V.
llrt)To»-» Cent Ist *\u0084 IT*;1 !-wn d> ... •••>»»
Si ¦> !•• *«;• X lst..li'.

'
1.".«¦«» Win '"»nt «m 4». •.«'«

r^<T.-t ,1.1 212 1 WH'll2<^^> fln M*4
tAf«i ,;, ..-i ,•. e«- 4

7-- > Kan r ft r I»t.. «•••% •"« ¦• d•> vo.
«f»i(t do ... r«o 1 tr-r*m do wt,

p...... K»n CltT Po S» . • . smm do , SUS
««i..'• <<o . . «~. (MiM d-> . ajja)
irjifv> do «ni;'77OoO <«i sr.'j
limnki do «>>,'

TMal -sic- nf bnnds.

IRON AND STEEL CONDITIONS.
Rogers, Brown & Co. say:

The situation in pi* Iron lacks definition. Buying
Is on a much smaller scale than consumption. I'
follows that consumer* expect lower prlcea. Noth-
InjjIs more certain than that lower prices will fol-
low if buyers stay out of the market long enough,

but this policy, as shown In the past. leads to the
extreme fluctuations that are no much deprecated.
Inthe first place, there are scores of furnaces mak-
ing Iron for the market which are to-day barely
ri-allzlng cost of product, and which will go out If
further decline follows. There has been a dispo-
sition to hold on. and even increase output. in the
expectation of a broader market and higher prices.
\\> consumed at home hist year a trifle over I"--

,{)(»> tons of pigIron. We are melting at a higher
rat*now. how much higher cannot be definitely
told, but the reports of mills and foundries Indicate
perhaps 10 per cent Increase. The rate of produc-
tion on January 1 was about 1&6MMB10 ton». If.
therefore, a further market decline causes restric-
tion of output, either a shortage willbe created or
consumption must decrease. The latter alternative
la possible, but does not now seem probable. Con-
sumers who delay purchasing: are counting on m3m3

terial reductions of cost of pigIron. Furnacemen.
on the other hand, say that every reduction In
*li?ht Is already discounted in the current prices.
Tit? Iron in the last analysis is practically al! labor,
and the only war of getting hick to the low costs
of the years following the panic is by wholesale
labor reductions, particularly In coal and or- min-
ing, and these seem out of the question while pros-
perity lasts. The conclusion is that a further
downward turn in the market at present wouM
bring its own remedy automatically In rh» reduc-
tion of product every ton of which Is needed for
current consumption. A discovery a* scarcity al-
ways precipitates a rush of buyers, who. to protect
themselves, overbuy, an.l run up prices to an arti-
ficial ha!«ls. with the result of Injuryto everybody.

NORFOLK AND WESTERN.
The Norfolk and 'U>sterr» Railway Company re-

ports for the six months ended December XI:
irvm. t«.<». raaeaaa

Otvaa aarntna-o $«.«'»ui,r<v. fV.«.Wi in<- «t i->74 .'.«.s
fip»r«f!>« expanses

"nt 'it" 4.702.T5.% «.nf»^l lav 333.444;
• Ncr earnings ».1.30<».34<l $2.7<W?.7rt4 In- t.viMt

In*er»»T an<l r-->>^> LIItLMB 1.143.249 r<..- C7.»Wi»
B»l»n^» . 13.1024 M 51.443.4 Mmc ».'.;!>

Other tocsas . 31.M1 [p.- si os;

Total Income $2.2C4.«73 *1«4.': »'.« m- i«.»i "17r»lviden<l 2 per rent
on preferrM 4.VS.KM ».V» f>ftz la* 304
PurPiuj st.T<n..vrt BI IM,.

M in.- ,-.<, .-,
-

The surplus of income for tr»e rn->rf"rs in ex-
cess of the ? per cent preferred srocfc dl> lid Is
equal to Z\ per cent on the common sto,'k

UOXE7 axd Exrnixnr.
MONET MARKET.—Money rate* follow: c ii

mon»v. l*i/?r2 pe-r cent; closed nt lU.vr; per cent.
Time money, 1*603 per rent far ?lxty diyr * per
cent for threw nn.l four months. S'» per .-.•• for Mix
months on railroad collateral. . Commercial paper.
ju-544 p«r cmt for three, four and six months for
the best n*me«. an<l above for names not so well
known.

FORETON' EXCHANGE «tronc. Actual
cluing rates follow.

OiNe. 9'.gh- ,•> <I»ts.
FterMng . 4.m\494 "*Ti4 •**4•*«• tMS44 MS
Frar.et- Ml1, .'. 1% 1 1* r. i;>,

-
ISX,

T:ejr^mark* ... J-V, '.»••'¦ 1« '14 11 I«T'.i4\
Guilders ... I«v,|AT.1* inn*>>\ It

Pankern* pouted rates were:
Plt't-<lihs. Pe»n»rl

Fterlirr . ... 4*.*. 4 «1»
I'hi'b rraac .... .">.1"T« * 14 V
r?»i6'um francs . "• IR'» B.IS
f»ltzerlarid ' IMM Sl!'S .'. 1«'«
Cermany retrhsrrarks OIH t<*H
Uouaad s-Jii /'*"» »•!•» 4f''r

DOSfESTIC EXCHANQE. exchange on
New- York waa a.« follow? at the pines named:
New-Orleans— Commerrlnl. 2.V- premium; bank. t\
premium. San Francisco Sight. I7^r; telegraph.
2Wj?. c:rcinnatl— Between banks. I2^e to l.v pre-
mium, over the counter. .w premium Boston—

.%.- s«n»1 Re premium. Chicago
—

ft"discount. Charles-
ton—Buying, par. selling, "-»c premium. Savannah
—Buying, SSc off. selling, par.

BANK CLEARING?
-

New-York
—

Exchanges,
5238£7&903; balance*. ?10.4rt.'..fA'>. Boston—Ex-
char.grs. 921.f1et.485; haUneea, 52.4in.8W. Chicago—
Exchange!.. $19,131,093; balances. $1.7!il Phila-
delphia—Exchanges. 513.63&JD22; balances, $2,014,422.

FOREIGN MONEY MARKET.-Call money In

London. -JU-s.*> per cent Open market discount rate
for short tils. 4 lli">'</4'> per cent; for lonjr bills. 4«4)
per cent Berlin discount rate, :< per cent for three
months" bills and 3'j per cent for short bills. Berlin
exchange on London. 20 marks 4S pfennigs. Paris
ex<'hap?e on London, V francs M centimes. Paris
discount rate. 3 per cent.

" FOREIGN SECURITIES— British consols for
money, i"'.*,. for the account (March). 07 l-l«.
Spanish 4s in London. 71%; French rente*. ii>2
francs 12's centimes

THE SILVER MARKET Bar silver. «oi,r, Mex-
ican silver dollars. 47c. Fir silver in London
closed at 27 15-16 d.

GOLD PREMIUM^—In Madrid. 3fi2.'.. Lisbon.
41 .'-0; Buenos Ayres. 131.46; Rome, R.85.

ERIE TELEPHONE DIRECTORS.
A special meeting of the directors of th» Erie

Telegraph and Telephone Company was held at
No. 1«X"» Broadway yesterday, when the number of
directors was reduced from twrntjr-ftrsi to flfr^«n.
These directors were elected:

To serv«» one year— H. rt vi'tlsr.r, ,n,iA BChandler, of this city: F. A. Cutttnsr and F A
Farrar. of Boston, and F. M. R't^r of Phila-delphia.

To serve two y».irs-William .1 Latta. r-r Phila-
delphia, and F. R. Hart, Walter Abbott. C. P.
Tuckerman and J. J. Storrow. r>i Boston.

To serve, three year*—Philip Dexter. William
Endlcott. jr..Reginald Foster. Gordon Abbott ami
Charles J. Olldden. all of Boston.

The new members of the Board -r» Mr. Rtt?r
and Mr. Storrow. Yesterday was also th** annual
meeting day. the date, having been changed from
the second Tuesday In June to the last Thursday
In January. No date has been set for the reor-
ganization of the. Board, but the meeting will prob-
ably be held In Boston some, day next w»ek

THE DAY'S OPERATIONS IN STOCKS.

Interest in stocks vas again confined to a

few shares in which the dealings were lair*
and the prices strong. The general list pre-
*nnted much Irrf>R-ularity. but. as a rule, final
quotations showed substantial net advances.

Manipulation In the eteel sharp* and Inseveral
of the railroad Issues was more prominent than
*\ere public buying or purport from banklne; In-

terests. The market has been a trader** affair
forseveral days, although the trader* have been

unable to move prices toward a lower point.
pave on passing reactions. Big Interests are

watching the market, however, and the course

«if values In the last few days reflects the In-
herent strength of the speculative and Invest-

ment situation. Any important new favorable
development would doubtless encourage a
broader demand for stocks, while ItIs not likely

that adverse developments would bring out In-

vestment holding. The hu'.l movement Is a

trifle tired nt the moment, but the chances are

that It willrevive before materially lower quota-

tions are recorded, barring, of course, extraor-
dinary adverse news. The demand for the gran-

ger shares was good yesterday, and there ap-
peared to be active buying In the Me.-l shares.

«lthou?rh the dealings doubtless represented In
part fictitious transactions. American Steel and
Wire was "washed" up. »>tii It fail"! to attract
buyers who are looking for safe securities. The
rperations of the American Steel and Wire Com-

Tisn> in ]*«» presented a decline In profits of

S.Vnnn.m»o as compared with IS!**, and this de-
cline, it is generally believed, was not due to

trade conditions alone. Many companies' profits

•re reduced through pe**r management, and any
sound business men illbear witness to the fact
that a company with speculators at Its head
runnot be depended upon, even in good year*,

to make profitable returns to |ta stockholders.
Ftor-kholders of the American Steel and Wire
Company should bear In mind the fate of the.
old National Cordage Company before they vote

to retain the present management In power.
While the outlook favors easy money rates for

some time to come, the chances are that the
drift of money into the local banks has reached
?ts maximum, and that from now on until the
lute spring the movement will gradually decline
until M changes in favor of the interior. Th»
money market is in an exceptionally strong
position in this country, snd the normal move-
ments of funds from on*' centre to another will
rot be n. factor of importance Inthe securities

so far «- selling Is concerned. Com-
mission houses 8r» not heavy borrowers. In-
deed, many bouse? «••»» lending money in the

ftre*t The supply of Mooks with commission
r.rms is small, owing '•"> the fact that so much
rf the recent huylng represented investment
purchases. Technically the speculative position
•« strong, and hesw liquidation appears lm-
probnble. nave in the event of some disturbance
?hat ;nay ups»? confidence in Investment circles.
Considerable reaJiz'.ng was done In yesterday's

•frd''a nee, and the upward movement Incertain
Wnes appeared to attract a certain amount of
commission house support. In the afternoon the

hoi* list showed decided strength, with in-
rr#>nslnr neiivliy and a y^ftir-r distribution of
bu^ir-ef.?.

Sterling exchange made 11 further advance
y^ftf-rdav, reaching a point at which gold «-h^r-
s»»»n'«. may be made to London without lops. In
exchange market circles it is generally believe.}

thr.t shipments of the metal to London ¦will be
mso> to-morro-*:. and that a considerable
amount will po out in the course of the BBSS
few «^k« The Bank of England's weekly

rtat*m«>nt reflects a cessation of the improve-
ment from local sources in its holdings, as re.
ported in the two preceding weeks, and It 1s
probable that Immediate he!p is expected fr<im
her*. Wall Ptreet is not worrying about gold
exports, as its entire attention is taken Up with
»h» deals and stories of deals among the rail-
ways of the country. The acquisition of the
Mobile and Ohio by the Southern Railway is
pat 11 large or particularly Important operation,
but it suggests th» possibility of bipper deals,

while it cr»afs the impression that railroad
Tnen and bankers have further important plans
In view involving the extension of the com-
munity of ownership policy. Tor this reason
th«» Mohil» end Ohio deal was a factor Inyes-
terday's Ftork market. Pit»»e eloped at about
the *ot.

OUTSIDE SECURITIES.
Th» outside securities market closed dull. St.

Louis Transit was firm and active; about :.:^>
shares were traded In between 15» 3 and 19%. Tnited
Railway preferred showed strength up to the close;
about 2.0<» shares were traded in up la 75%. but the
pric* reacted sllsrhtly before the close-. Th» buyine
of these- securities was principal^ hv St. Louis
houses. Bessemer sold at *«-.. British Columbia
Copper sold at 3PV,. About 700 sh-- r»s of t'nlon
Copper sold at 4. Vehicle* common sold at 13, Th*»
bank «hares wer» dull.

MISCELLANEOUS SECURITIES.

.THE HAYS OPERATIONS IN BONDS.
COVERNMEST UONDS.-Market «trr.nif. Final

<jurt»tir>ns follow:
Bid. Anked I Rl(] Ahk,4rr, '¦'(I"1 ill |VP. 4*. l«S.r»u ISJ.I. 13**.

l">. r*.l}«*.»ml.ll«\i112 (r.S. .'.«. lur>4rou lilt 11"»
IlUH V 2,. wl.r.r W.C

\'.f> 4-.ll«t7.<v>u.m4 «<4! V.f. 2s. «». . i«%v S%!'.S 4v 15.2.5.r.« .1374 1."7VDirt, of <\ S-«V5.125 _*

RAII.nOAP BONDS. —Market mronr and active
Tot/il sniffs jirnountM In pir value t,, $5.1«r..f1(«

*p»ilnM I3%T.fr'*' «>n \\><lties<lav. The heaviest umi
inKF «••¦<¦ in the At 'hlM.n ami Baltimore and Ohio
Ifi.iues. Brooklyn Tnlon Elevated lsts. Central of

G«-orci» f.« and i'l and 3d Income*. Ch*-«aprake and
Ohio 4'a^ Chicajjo and Alton 31,5. <"olorado Mid-
land first 8-4». Central raein> SU^s. Erie prior Hen
and penTal 4f. Mr, -king Valley Ist 4».^. Kantian
city Houthern 3* Mlsrourl, Kansan and Texas Ist
and »d 4s. Mobile and Ohio geiHTMI 4s, Norfn.k and
Western 4b. N^nh^rn l'urit\r in. P^orla and Bast
crn lncorn« 4«, R>»dln«T general *t- St. Louis South-
western luts and 2df<. Ran Antonio and AratiMik

Pafia 4*. Southern Pacific 4v and 4U,s. Southern
Railway' Mia, l'nion Paciflr 4«. Wabash debenture
fU and H*lpv«n«ln Central general 4«.
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AMERICAN KK4TRITIKK ABROAD.

T^Otidon. Jan. S. 4 p. «.—The market for Ameri-

e»n pecuritiea ••• firm, with lrlnn Paclfle the
feature.' Final prlcea follow; Atchleon. 4S*i;Cana-

THE FEDERAL TREASURY.
Washington, lan. 31.—The condition of the Treas-

ury, divisions of Issue and redemption, at th» be-
ginning of business to-dajr was as follow*:

RESERVE rum
Gold coin arl bullion ... ... lIM.QOA.Wie

TRUST FUNDS. DIVISION OF REDEMPTION.

Gold coin S-TM.firt7.279
.silver dollars »25.5»»7.0He
Silver dollars of IM*» .V142.713
Kitver bunion of 1-

-• M.s«.-..:>7
rnltp.i Htates r<«l<>i> MbV.4Ol

•ivt,i .-. *7c.i.M7.rrn
division of issrr.

r,o!d «-erilf »tes outstanding $27.1.<W7.C7!»
F:l\er certificates outstaAdtaf «2».6!>7.«»V>
Tre<itur> not ?s outftamifnK 6.5.27.5.000< -

urr«Tii-> certificates outstanding »9.\(JUO

TVttiJ ¦

-
¦ .J70.M7.270

GENERAL rWD

OaM «•*¦ S»d bullion »M70*741
1; hi certificates 14.712.«50
Silver «-r>ln urM bullion 10.0K1.2T1
SII-. -r . • ••»!«-««.-« *v2«R,SI4
Vnlted stM>-» notes L3.i:«».:^»7
OUssraascta ¦ a0.3>.3i»l

TotAl in Treawiry 1123,230.243
Drposlts In National hanks 10T.863.741

TVtal t231.115.(M?
Current MiMlltles 7R.7W.372
A^^i!»W« ca*h t«lan<» H2.Mt7.715

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington. $?18.C9; internal revenue
receipts. $984,963; miscellaneous receipts. $592,361.
Total receipts for the day, $2,399,954; expenditures.
t1.557.000. Receipts for the month to date. $47.53&.M6;
expenditures. $40,097,000; excess of receipts. $7,423,2*4.
Receipts for the fiscal year to date. $339,362,148; ex-
penditures, $3!3.191,13n; excess of receipt?. 1:5.170,933.
Receipts of National bank notes for redemption
$1,007,741.

WALL STREET AXI* EXCHANGES.
FOREIGN TRADING.—London was an active

buyer In the local market. Foreign houses took
from SMM to 60,000 fhar.--. including MiOOO shares
of Union Pacific.

STOCK LOAN QUOTATIONS.— quotations
were: Atchlson common. Manhattan and Louis-
ville and Nashville, I';'!/-.'. Atchlson preferred. Chi-

cago, Burlington and Qutaey, People's Gas. Gen-
eral Electric. New-York Central, ¦Northwestern!
Northern Pacific preferred Reading first preferred.
Rock Island. Sugar. Union Paciflc common and
preferred, American Tobacco common. Continental
Tobacco common. United st.it.-- Leather preferred.
Brooklyn Rapid Transit. Tennessee Coal and Iron.
Southern Railway preferred, Baltimore and Ohio
common, Illinois Central. Federal Steel common,

American Steel and Wire common. Krle> common
and flrrt and second preferred. 2; Third Avenue,

flat; Missouri Pacific. Northern PacMk common:
St. Paul. Delaware and Hudson and Missouri Kan-
sas .-iii.lTexas common. ll».

SOUTHERN PACIFIC.— Pacific made
¦new hi*h record price on an enormous volume of
deallnc*. Halle * Stleßllts, A<«lel A Co., W. E.
Stow a Co. and Van Embury & Atterbury were
heavy buyers. Trader* bid the stock up, and it was
¦aid that they were operating to catch a lam©
dealer who is supposed to be short of the stock.
A rumor was circulated on the Exchange that a
three cornered deal was on. involving Southern
Pactflc. Allison and Rock Island. Insiders In
Southern P.iciflc continue la express ljrnorance of
the source' of the present buying In th» stock. It
has ¦en reported that large purchases have been
made for P -in«vlvanU-N. Central Interests.
The advantage «f Southern Pacific to the Vander-
l\Un Is not clear.

WHKAT r'HoSPKi'TS-A th Paul dispatch says

thai ibi winter uh^at condition! thu« far have
been Identical with those of la.-.i year, and fore-• aMers •re predicting a similar season for grain
crops. it has bee n proved, however, th.it no mat-
ter whether the winter Is productive of snow
or not. the crnin crop depends upon rain at plant-
Ing time and In th» early growing season. Winters
with heavy snows bare been followed with ligtit
crops and with big on**, and so hive dry winters
wit no snow.

MiiHIT.K AND OHlO —Mobil* «nd Ohio opened* points »hov«> Wednesday's closing, and higher
prices were predict*^ The nock will,according to

the terms of the deal with the Southern Railway.
become a » per cent i«ue in I?<>2. The Southern
Railway l~sue< were strong in sympathy.

ROCK ISLAND—Rock Inland I*being t>ow ht on
the expectation of an increased or wxtra dividend
declaration n-»xt month. The. road could easily af-
ford to pay 6 per cent, but ther* Is no official guar-
antee that It will A point in favor of Rock Inland
Is that in the. last few years th*company's mileage
and Income have increased, while the capital .Mock
ha« remained unchanged.

FEBRUARY GOVERNMENT INTEREST.-The
Treasury mailed checks yesterday for $!.9.7».12S for
interest on registered bonds, and it la ready to pay-
Interest on coupon bonds to the amount of J961..V1.
The disbursements of $2,3^»,«^> will tend to keep
down the cash balance, which has been growing of
late in spite of the heavy payments for differences
between par value and present worth of the bonds
exchanged under th» Refunding law

NORFOLK AND WESTERN.— NorfoIk and West-
ern directors have declared the regular semi-an-
nual dividend of - per rent on the preferred stock.
Nothing will be paid on th* common struck before
the end of th" fiscal year. Earnings justify the
expectation of a dividend in the summer.

PACIFIC MAIL.-The i.r-!k in Pacific Mail was
due- to selling Induced by reports from Washington
that the Subsidy hill would not become a law. The
news that th» bill was to he sidetracked was
known in Wall Street in hour before the report
reached the Senate from th# committee room.

STOCKS OF SMALL ROADS.— feature of yes-
terday's trading was th*» demand for stocks of
email roads that may at some time figure in ab-
sorption deals. Chicago Great Western. "Mon'>n."
Cincinnati, Hamilton and Dayton and Dcs Moines
and Fort Dodge issues were examples of this ten-
dency.

PENNSYLVANIA—It Is announced that Kuhn.
Loe.b & Co. have purchased from the Pennsylvania,
Railroad Company JlO.ono.OOrt Pennsylvania com-
pany Hi, per cent 40 year gold trust bends, guar-
anteed by the Pennsylvania Railroad Company.

UNION PACIFIC DIVIDENDS.—The directors
of Union Pacific have declared th« regular semi-
annual dividends of 2 per cent on the common and
2 per cent on the preferred stocks.

.1 O. ARMOUR ELECTED ST. PAUL DIREC-
TOR.—At the regular monthly meeting of the St.
Paul directors yesterday. J. O«;a>n Armour was
elected to fill the vacancy in the, Board caused by
the death of his father. P. D. Armour. There had
been persistent rumors that James J. Hill,president
of the. Great Northern Railway Company. was to
b*i el.ct^i to fill the vacant directorship.

Charles Mtnze«helmer & Co. offer to investors
first mortgage 4 per cent guaranteed gold bonds
of th« Missouri Pacific Railway Company at SS»;
and Interest, netting 5 per cent on the investment

Eben Stevens, who Is admitted to partnership
with Minister & Babcock. has been a member or
the New- York Stock Exchange for over four years,
and connected with Ladenburg. Thalmann & Co.
tor the last eight years.

DIVIDENDS TO BE PAID.-Th* Knickerbocker
Trust Company. .Farson. Leach &Co.. H. W. Har-
ris 4 Co.. the New-York Security and Trust Com-pany aha Wlnslow. Lanier &ICo. will pay divi-
dends on a number of securities, lists of which will
be found In another column.

OENKRAL CHEMICAL DIRECTOR Her
bert - Bagg. assistant secretary of the Genernl
Chemical Company, was yesterday elected a di-
rector of the company In place of Frederick Phil-lips. No changes were made In the list of officers

CLEARING HOUSE COMMITTEE.-The Build-
Ing Committee of the Clearing House Association,
In which Is vested title of the Clearing House
building, was yesterday re-elected without change.
The committee consists of President WU'i&ms of
the Chemical National Bank. President Fimmons
of the. Fourth National. President Baker ft the
First National. President Tappen of the Gallatln

BONDS.
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National, and President Perkins of the Importers
ml Traders' National Bank.
:ELECTEI> TO THE EXCHANGE.— Benjamin
Incrani Myesterday elected <* m*ml«r of th.»
MVw-Tora Stock Exchange

nt:w-yot?k put.y tt,mrxi-:. fkipay. vvwu\ .vm 1. v.nn.

STOCKS CLOSE STRONG.
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