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4 -.t. " and that the utmost good feeling exists be-
tween myself and the Depm;1 Com oner, your
former chief. He shows a sposition—and I be-
Jieve him—to ajd me in my efforts. ] want yo:e to

‘help him, and help me as well; but one thing bear
in mind, and twn‘r) it thorcughly, that I am head
of the department, and will allow no interference.
Later in the day Mr. Murphy had an inter-
view with several reporters. It ran about as
follows:
_ *“Why aia you delegate S0 much power to
Devery””
" wf have only invested him with powers of de-
tall. I retain the power of appointment, re-
moval and transfer.” ,
“Will you try delinquent policemen™’
TRIAL OF DELINQUENTS.

“I will begin trying them on Thursday. IrI
ind it involves more time than I can spare, I
will get my deputies to help me.”

“Who will your second deputy be?"

“I have not made up m¥ mind on that point
yer"’

" “Yas Deputy Chief McLaughlin, of Brook-

iyn, refused the place?” : ) .

*“He could not refuse it,
been offered to him.” '

“What is rule No. 43, to which you particu-

..Jarly called the attention of your captains to-
day ™"

“It reads this way: ‘Captains shall report
monthly to the chief of police, in-duplicate, the
location of all the alieged disorderly places in
their respective precincts, and the names of the
keepers and owners thereof; also all places used
for gambling, lottery and policy. One copy of
such report to be transmitted to the president
of the Board of Police’ "™ -

“Will another copy be sent to Devery also?”

- Yea”

“Will Devery decide. whether charges shall be
preferred against any policeman or not .

“He wiil; subject to my inspection at all times
of the way he Is performing his duties.”

. “Are you going to-investigate the action of

Captain Flood in bréaking inte an alleged gam-
bling house without a warrant?”

“I do not think it would be fair t5 take up that
martter now.” )

- “Judge Jerome and Magistrate Crane bave

both expressed a desire to have the police make

a rald on Canfield’s gambling house, near Del-

monica’s. Will you order that done?”
EVASIVE ABOUT CANFIELD'S.

“I have not had time yet to give orders about
any specific place, but I will have all the laws
enforced everywhere, you can depend upon it.””

Commissioner Murphy and all the old commis-
gioners had a conference at Police Headquar-
ters in the afternoon. After it was over Mr.

Murphy said:

The only subject we considered was the custody
of the police pension fund. Ido not want to shoul-
der that responsibility. I think the controller ought
to be the custodian. Jacob Hess, the present treas-
urer, I8 under heavy bonds, $120,000, T think, and of
course he wants to hand the fund over to the

oper person. As the law seems vague, we did not
8:4!« what to do, but will seek legal advice and

hold another mecting (0-INOrrow or Wednesday.

It was about 11:15 o'clock when Commissioner
Murphy, accompanied by Deputy Commissioner
Devery and Secrerary Kinkead, entered the trial
room at Police Headquarters, where all the cap-
tains and other officers were assembled. There
was a general doffing of caps as the commis-
sioner entered. Inspector Harley called the roll,
the only absentees being Captain McClusky. who
is in Baltimore on police business, and Captain
Frers, who is sick. When Inspector Harley had
finished Commissioner Murphy made his speech.
Not a man smiled in the room. although
thére was some laughter out in the hall. At the
close of the commissioner's speech Deputy Com-
missioner Devery arose and invited all to form
in line 8o as to shake the Commissioner's hand.
When this ceremony was over all shook hands
with Devery except Deputy Chief McLaughlin.

“Js it trume that you have stated that you
would decline the second deputy commissioner-
#hip?” McLaughlin was asked.

“How could 1 refuse it when it has not been
ered to me?” replied the Brooklyn deputy

because it has not

chief.
“YWould you aceept it if it was offered to you?"
McLaughlin hesitated for a few moments and
then replied: “I do not want the deputy com-
missionership. [ thank the commissioner very
much for his consideration for me, but I would
rather be where I am.”

COMMISSIONER LETS A CONTRACT.

" After the meeting was over Colonel Murphy
transacted some business. He first issued the
order concerning Devery, already reférred to,
and then let the contract for the building of the
Kingsbridge police station, bids for which were
opened by the old board last Thursday, to
Ryan & McFerren, of No. 106 East Twenty-
third-st., the lowest bidders, for £74.800.

The payrolls for the department were ordered
made up and transmitted to Chief Clerk Kipp.
The payrolls for Manhattan and The Bronx
are to be made up to February 20 and for
Brooklyn to February 26. It was ordered that

the men in the department be paid up to those

dates. This means that the men of the de-
partment are to be paid up to those dates in
full, and any docking or fine is to be deducted
from the March pay. The following are to be
paid up and informed that they have no longer
any connection with the department: Frederick
ledy. deputy treasurer; David Ryan, secre-
tary to Commissioner Sexton: J. B, Mulry, see-
retary to Commissioner York; Cornell Abell,
secretary to Commissioner Abell; E. V. Hines,

secretary to Commissioner Hess; Minnle G,
Kelly, stenographer to President York, and
E. Rice, treasurer's clerk.
e

COLER BUSY WITH POLICE PAYMENTS.

Controller Coler was at his office early yesterday
preparing the new lists of police and auditing the
bills of that dejmartment, which now come under
his supervision, as do those of ali other depart-
_ments, owing to the new Police bill.

“We are pretty busy this morning.” said the con-
troller, “getting these lists ready, but 1 think that
We can get everything in shape without much
trouble. 1 think that we can get along without
any large increase of our force, but I may need
two or three more men in the paymaster's depart.
ment, and If so will take some men whom I let
&0 fTor lack of business.”

Controller Coler was asked what would become
of Deputy Treasurer Halpin, the Republican who
WaS cppol:‘u‘; bdy ‘(;lomrﬁs'.lonor Hess in the Police

. an e
the treasurer’s office a: an?ﬁ:mz‘mprl:yed o
“That's a puzzle,” replied Mr. Coler. *I under-
» ®tand the law does not legislate them out of office.
I would like to take one of the bookkeepers, Mr.
Shipman, as he was taken from this office, but I
have not decided what I will do as yet. I suppose,

' WILLOUGHBY

as they are still in the em
ted out of office, that I
some place and work for them.”

WILL BE HELD TO DUTY.

Iny of the city and not
4 will have to find

ODELL WILL BE QUICK TO REMOVE MUR-
PHY IF HE IS DERELICT.

Albany, Feb. 25 (Special).—A good many of
the Republican members of the legislature had
talks with Governor Odell late this afternoon
about the police administration of New-York
City established by Mayor Van Wyck, and
Jearned from him positively that he has no
thought at present of removing either Mayor
Van Wyck or Police Commissicner Murphy, nor
of favoring an amendment of the police act
ousting Devery, nor of a State Police bill. It is
the Governor's opinion that the Police Commis-
sioner must commit some grave offence in ad-
ministering the affairs of the Police Department
before there would be any justification for his
removal by the State Executive. Until that of-
fence 18 committed, therefore, no action, either
‘executive or legislative, will be. taken.

The Republican leaders in the legislature ad-
mit that the police law would have been better
framed if the duty had been imposed upon
Mayor Van Wyck of appointing the deputies as
“fell wethe Chief of Potice. In-that case Mayor
Van Wyck's responsibility for the appointment
“of ‘Devery as First Deputy Police Commissioner
would have been clearly brought home to him
when the appointment was made by Police
Commissioner Murphy

“In favoring the passage-of the police bill"”
the Governor said to-day, “I sought to reform

the Police Department, improve its admin-
istration .and place the responsibility on
one man of that administration. 1 think
the measure fixes the respongibility for
the administration of the Police Department,
and I shall not hesitate to remove the Pollee
Commissioner if he is unfaithful to his trust or
permits his subordinates to govern the Police
Department in a wrong way. I am not taking 2
partisan view of this matter.”

In conclusion the Governor intimated that if
the police administration should prove to be
harmful and pubiic opinion should demand as
a:réemedy the adoption of a law giving the State
control- of the police force of New-York, the
leglalature would have to take such a proposi-
tion Into gerious consideration. At present, how-
«ver, the Governor is not in any way supporting
the  Stata police bill idea. He considered that
idea carefully months ago, and

against it
i

THE SENATE ON STATE POLICE.

A POLIL SHOWS MANY MEMBERS IN ITS
FAVOR.
Albany, Feb. 25 (Special).—A poll of the thirty-

four Republican Senators, of whom four were ab-
sent, was taken by a Tribune ¢ sirespondent to-night
on the State Police bill, introduced by Senator
Ralnes, with the result that fourteen Senators
were. discovered who favor the bill, three against
it and thirteen non-committal. Of the non-commit-
tal members, it was found that although they did
not wish to take an individual stand for or agalinst

the measure the majority were in favor of it. The
following shows the exact result of the poll:
For the bill—Fuller, Audette, Higgins, Malby,

Stranahan, Ralnes, Sherwood, Krum. Brackett, Me-
Kinney, Greene, Wilcox. Stewart, Mills—14.
Opposed—Davis, Slater, Cocks—3.

Non-committal-Thornton, Armstrong, Feeter,
McEwan, Elsberg, Russell, Prime. Brown, Good-
sell, Willard, Ellsworth, Ambler, White 13. Sena-

tors Marshall, Humphrey, Hill and Wiley were ab-
sent.
bt

WORD FROM HUGH M LAUGHLIN.
STREET LIKELY TO SWAL-
ITS INDIGNATION OVER THE
CHOICE OF DEVERY.

NO

LOW

Democrats in Brooklyn were yesterday generally
interested in the report that ex-Police Commis-
sloner York was going to Florida to lay bhefore
“Boss” MeLaughlin the exact facts of the pres-
ent polMce situation. It was conceded on all sldes
“that no better man than Mr. York could be chosen.
Beveral reporters attempted to get him to divaige
the plans for his proposed trip. He seemed an-
noyed at the premature announcement, and all he
would say.when asked, “When are yvou going to
Florida, Mr. York”' was “What if 1T am géing?
I'm a private citizen now and free to go where [
please.”

James Shevlin again said last night that he had
received no instruction or guggestions from Hugh
Melaughlin, and that there was nothing to add
te what he had already_said

It is evident that Mr. McLaughlin does not care
to decide upon any course of action untll he has
had the happenings of he last week and the
present status of the Brooklyn organization fully
explained to him.

It i3 thought that Willoughby Street will, for the
sake of policy, swallow its indignation over the
affront offered by the appointment of Devery and
content itself with the appointment of a Lrooklyn
man as the second deputy. With the appointment
the Brookiyn men wil demand a promise that their
deputy be allowed to conduct the Brooklyn de-
artment in hizs own way. He will he expected to
w as. watchful of Brooklyn's Interests in that
direction as was Commissioner York. Brooklyn
does not want any of the poolrooms or other
forms of vize permitted in Manhattan under the
Devery regime, and Brooklyn's deputy commis-
sioner must have a free hand in keeping vice out
of that borough.

Who the deputy commissioner from Brooklyn will
be is as yet entirely a matter of speculation. Last
night Bridge Commissioner Shea sald that Will-
oughby Street had not been asked to name a man,
but he seemed to think that it would be. The or-
ganization will probably ask that the appointment
be delayed for a time in order that Hugh McLaugh-
lin may be consulted.

Willam R. McGuire, Demoeratic leader of the
VIith Assembly District, Is named as a possibility
for the second deputyship. Frank E. ()’K-*llly. ex-
deputy charities commissioner; Arthur J. Quinn
and John F. Frost were also mentioned yesterday
in connection with the appointment.

MAGISTRATE
DOEEN'T APPROVE

CRANE EXPLAINS.
CARRIE NATION METHODS,

AXD IS NOT A CRUSADER. -
When Magistrate Leroy B, Crane was seen last
night at the meeting of the Board of City Mag-*
istrates, he positively denied that he had criticised
tke actions of any official. *“That is something
that I have never done,” he said, “and it is a thing
that T will never do.”
“Did you Instruct the police to go in and smash
up the gambling houses with axes, after the Carrle
Nation fashiori?’ he was asked.
“I aid not, and 1 do not advocate the destruction
of any property. 1 did tell the police to be sure
of their cvidence first, and then, having secured
the evidence they needed, to warn the proprietors
of the gambling houses that they must cloge up
within a cartain number of hours, and if they re-
fused to obey this warning, the police should go in
and clean out the place, confiscating the property
and paraphernalia.”
“Did you advise that the police begin with Can-
gela's?”
“Yes. If the police have sufficient evidence against
Canfield they should proceed against him at once,

: _and if they have not the evidence, let them get it

and then proceed. If the police will quit arresting
s0 many of these poor keepers of dellcatessen
stores for vieolating the Sunday law, and these
pusheart peédlers, and will proceed against the big
violators of the law who are corrupting the yvouth
of the city and causing endless suffering to their
famlg:ﬂ conditions in the city will be vastly im-
proved.”

“Do you think that Commissioner Murphy will
enforce the law and clean up the city?"”

“That depends upon whether Devery agrees with
him or not. If he does, it should not take long
bring violators of the law to justice. But 1 wish
it understood that I have no criticismn to make on
d}!;«|ﬁmelml:l:mhy or Devery."

“1s You are to undertake a crus
against gambling houses of the city om-usl;’?“‘da

‘No, T am not in the crusade busi'nesn. rowill
as a city magistrate, punish those who are
brought before me. and will ald the police in
ev way in my power to close up these houses,
but I am not going to undertake any crusade.”

—_—

CROKER TO RETURN IN MAY.
City Chamberlain Patrick Keenan sald yesterday
‘that he heard from Richard Croker last week. and

that Mr. Croker was in first
pected to return to New-i‘u:k ﬁx. ')zal)‘:.“h e

ot —

‘GRUBER ON THE SITUATION.
_Abraham Gruber talked to the Republicans of the
Xth Assembly District, of ‘which Internal Revenue
Collector Ferdinand Eidman is leader, at thelr
headquarters, First-ave. and First-st., last night.
Speaking of the Pollee bil Mr. Gruber sald:

Governor Odell intends to m‘: Murphy and Dev-

ery a fair chance. As to Mr.
ghould not expect too much tvn'.
aulmthhwnhnodlm:‘b'o:t leuz.

‘now no custodian of primary

decided |

phy. Before he signed the Police bill Governor
Odell foresaw just what Tammany could do. I
will be found that Governor Odell is master of the
situation when affairs get =o bad that the con-
servation of morality demands it

The Governor knows that if he removed Murphy
now Tammany would make political capltal of it
during the municipal campaign. The Tammany
orators would howl that their officials had been
removed without cause hefore they had a fair trial.
The Governor knows men, and he knows that it
will not he long hefore he will probably have just

-

and reasonable ground for action. Then he will
act, and act promptly.
L ——
M'MAHON HAS THE REPORT.

Daniel F. McMahon, chairman of the Execu-
tive ommittee of Tammany Hall, was seen last
night at the Narragansett Club, and was asked
for a copy of the Five's report. He declined to
furnish it, saying that he would keep it locked
up In his safe and let no one know its contents
until it had been laid before the Executive Com-
mittee. Being asked when that would be, he said
not for some weeks.

District Attorney Philbin was seen at his home
last night and was asked if the withdrawal of
the Flve from active work would interfere with
or hinder in any way his prosecution of gam-
blers. Ie sald it would not.

———

D. F. M'MAHON GOES SOUTH, TOO.

Daniel F. McMahon, chairman of the Executive
Committee of Tammany Hall, will start to-day to
join the colony of Democratic city officlals in
Florida. John F. Carroll, acting leader of Tam-
many In the absence of Mr. Croker, went to
Florlda on Saturday, and on the same train with
him were ex-Mayor Gilroy and his daughter. The
politicians smiled yesterday at a story to the effect
that Mr. Carroll and Mr. Gilroy were on thelr way
to see Hugh McLaughlin, of Brooklyn, at his usual
place on the Indian River. Mr. Gilroy is out—clear
out—of politics, and has been for the last four
vears. Ex-Pollce Commissioner Bernard J. York
will start to-day for Florida to sée Mr. McLaugh-
lin and other ‘irouklynl(es in the South. When
Mr. McMahon was asked vesterday if he was go-
ing South to confer with Mr. McLaughlin, Mr.
Carroll and others, he sald:

“Why, that remort is all rot.
South to confer with any one for?
South to have a rest, as [ do every winter. I ex-
pected to get off on Saturday last with John
Carroll, but I had business that kept me in town
to-day. The stories about political conferences in
Fiorida are all bosh."”

= —_—
FOR ELECTIONS COMMISSIONERS.

Under the new Police Commission law there is
records, that office
having been done away with. The biil for a bi-
partizan electfon bureau ls well along toward its
passage, but lttle has been heard of it of late
on account of its having been overshadowed by
the Police bill. Brooklyn Republfcans are talking
of John D. Post, State Committeeman from the
IVth Congress District, and a leader of the XVIth
Assembly District, for one of the commissioners,
The friends of Frederick Haldy, Republican leader
of the 1114 District of this borough, is sald to be
a candidate for the other one. It is expected that
General Rodenbough will be retained in office by
the Democrats as one of the Democratic com-
missioners.

PADRES OPPOS

What would 1 go

T FEDERALISTS

CHURCH JEALOUSIES IN THE PHILIP-
PINES REBEL BANDS PUNISHED.

-
25.-

Manila, Feb. ~The Rev. Father McKinnon,
who was formerly private secretary to Mon-
signor Chapelle, and who is now pastor of the
Ermita Catholic Churech, informed a representa-
tive of The Associated Press to-day that there
were upward of eight hundred native priests in
the Philippines opposed to the Federal party,
and that these would refuse to administer the

sacraments to Federalists because they be-
lieved the Federal party to be merely a
cloak for Protestant attempts to weaken the

power of the Church of Rome. He referred to
the Federal party as “‘resting on an insecure
foundatlon and destined to crumble soon,” and
asserted that the Methodist and Presbyterian
missionaries were using unfair means to induee
Filipinos to leave the Cathollc Church. He as-
sailed the character of Sefior Buencamino and
other evangelical leaders, and contended that
only by securing the co-operation and good wili
of the padres could the Americans make perma-
nent progress in the Phillppines.

Sefior Tavera, president of the Federal party,
when the views of Father McKinnon were
brought to his attention, replied: 8o much the
hetter, as it will hring the matter to an issue”™
When asked {f the members of the party would
not leave it if they learned that membership in-
volved their Church standing, Sefjor Tavera re-
plied:

They probably would, {f that were the truth;
but I believe that only a small proportion of the
priests would exclude people from their Church
privileges for such a reason. We Filipinos dld
not make an issue of separation of Church and
State. This was decreed by the United States
Constitution. Nothing else is tolerated under
American sovereignty. Whether Federalists ap-
prove or not, they cannot be loyalists and yet
oppose that doctrine.

If the Catholic authorities are not willing to
accept it, they are not patriotic. The Federal
party may disintegrate after civil government is
generally established in the Philippines, but the
principles of peace under Amerlcan sovereignty
will not disintegrate.

Sefior Tavera asserted that the
who had re'atives or frlends among the promi-
nent insurgent leaders were endeavoring by cor-
respondence to induce them to surrender, al-
though thus far without result.

Some employers of native labor allege that the
natives arc gathered by the Federallsts whole-
sale, without any éxplanation of the principles
to which they are subscribing. Ordinarily the
natives are easily led by thelr accustomed lead-
ers, but the movement for peace with the United
States has authority and great momentum, and
it is now generally understood and approved by
the natives.

Chaplain Fitzgerald administered the oath of
allegiance to 2200 llocanos at a church in
Vigan on February 22, and a parish prilest at
Santa Catallna administered a similar ecath to
700 natives on February 24.

Licutenant West, with a

detachment of the

I'm golng |

Federalists

STEEL CHARTER FILED.

Continued from first page.

any corporation whose stock, bonds or other oblél‘i
gations are held or are in any manner guaranté
by the company, and to do any other acts or things

improvement of
uuctf stock, bonds
acts or things
d. while owner
ations,
vileges of
and all

for the preservation, protection.
enhancement of the value of any
or other obligations, or to do any
designed for any such purpose:; an
of any such stock. hnngs or other obl
exercise all the rights, powers and pr
nvn;s-rsmp thereof, and so exercise any
voting powers thereon. -

The business or purpose of the company Is from
t!me to time to do any one or more of the acts
things herein set forth; and it ma
its business in other States and in the
and in foreign countries, and may have one nmm'
or more than one office, and Kkeep the books o
the company outside of the State of New‘.le.ruyd
except as otherwise may be provided by law‘ an
may hold, purchase, morxfage and convey real and
&(-rsnnnl property elther in or out of the State of

New-Jersey.

Without in any particular limiting any of the
objects and powers of the corporation, it is hereby
expressly declared and provided that the corpora-
tlon shall have power to issue bonds and other
obligations, in payment for Rr‘openy ‘purchased or
acquired by it, or for any other object in or about
its busness; to mortgage or pledge any stocks,
bends or other obligations, or any property which
may be acquired by it, to secure any bonds or
other obligations by it Issued or inturred to guar-
antee any dividends or bonds or contracts or other
obligations; to make and perform contracts of any
kind and deseription; and In carrying on its busi-
ness, or for the purpose of atfaining or mrtharlnﬁ
nn‘y of Its objects, to do any and all other acts an
things, and to exercise any and all other powers
which a copartnership or natural perzon could do
and exercise, and which now or hereafter may be
authorized by law.

AUTHORIZED CAPITAL STOCK $3,000

IV. The total authorized ecapital stock of the
corporation is $3,000, divided into- thirty shares of
the par value of $100 each. Of such total authorized
capital stock, fifteen shares, amounting to $1.500,
shall be preferred stock, and fifteen shares,
amounting to £1,500, shall be common stock.

From time to time, the preterred stock and the
common stock may be Increased according to law,
and may be issued in such amounts and propor-
tions as shall be determined by the Board of Di-
rectors, and as may be permitted by law,

The holders of the prefsrred stock shall be en-
titled to receive when and as declared, from the
surplus or net profits of the corporation, yearly
dividends at the rate of seven per centum per an-
num, and no more, payable quarterly on dates to
be fixed by the bvlaws. The dividends on the pre-
ferred stock shall be cumulative, and shall be
payable before any dividend on the common stock
shall be paid or set apart: so that, if in any year
dividends amounting to seven per cent shall not
have been paid thereon, the deficlency shall be pay-
able befora any dividends shall be paid upon or set
apart for the common stock.

Whenever all cumulative dividends on the pre-
ferred stock for all previous years shall have been
declarad, and shall have become payable, and
the accrued quarterly instalments for the cur-
rent vear shall have been declared, and the
company shall have paid such cumuiative divi-
dends  for previous years and such acerued
aquarterly instalments, or shall have set aside
from its surplus or net profits a sum sufficient
for the payment thereof, the Board of Directors
may deciare dividends on the commaon stock, pay-
able then or thereafter, out of any remaining sur-
plus or net profits.

In the event of any liqunidation or dlssolution or
winding up (whether voluntary or involuntary) of
the corporation, the halders of the preferred stock
shall he entitled to ba paid In full both the par
amount of their shares, and the unpaid dividends
acerued thereon, before any amount shail be patd
1o the holders of the common stock: and after
the payvment to the holders of the preferred stock
of its par value, and the unpald accrued div'dends
thereon, the remaining assets and funds shall be
Aivided and patd to the holdsrs of the commeon
.~'h-'-'k according to their respective shares

V. The names and postoffice addresses of the In-
corperators, and the number of shares of stock
for which severally and respectively we As herehy
subseribe (the aggregate of our sald subseriptions
belng $2.000, {s the amount of capital stock wi'l;x
which the ecorporation will commence hu;!nm‘;)
are as follows: i

No. of shares
Pre om
- f -
Namfe and postoMee address -‘r"\':)’(‘ .r'nr‘\(
!"h\str!'i C. Cluff, No. 51 Newark-st , Flaboken,
\\;mam J. Curtis, No. 51 Newark st., Hoho
en. N. J
Charles :
ken, > a
Vi The Auration of the ecarporation shall he

perpetual

THE NUMBER OF DIRECTORS

.}\!l The number of directors of the company
shall be fixed from t'me to time by the hylaws, but

the number. if fixed at more than three, shall be
~-:17|..~ multiple of three =
"he directors sha he eclassified ;
classinie with respect
'.'.‘ v‘nl~ H.ml for which they shall severally holl
office by dlviding them iInto three classes, each aon-

1}

of the whaole number of the
The directors of the first class

sisting of one-third
Board of Directors

shall be elected for a term an ‘W <

o L n of one year: the direec-
tore n.f the nd class for a term of :;\-., I;.M-,
.|‘n-l the directors of the third class for a term of
three yvears. and

it each annunl election fhe suc-
he s of directors whose terms shall
in that year shall he elected to haold office
* term of three yvears, so that the term of
« of one class of dfrectors shall expire In each

he number of directors may be increase
.m'v he provided in the hylaws l]'\ ‘A‘:\:-'-‘ I:}".\;;:
increase of the number of the directors the addl-
1 directors shall be elected as be pro-
the bylaws, hy the Alrectors the
an annual or snecfal n 1nd

number shall he alec
of tha term of the dire
~third of
A portion of the term of the directors
ond class. and one-third of thetr numor

s

v the unexpired portion of the term of the JJi-
llv-"'nx'- nf_') third class, so that each class of
directors shall be increased equally

n case any vacaney in ¢ B

through death. resignation
causge, the remalging

direc

of Dir

of a majority of the Boar ors. may elect
uecossor to ho i for the nnexpired I‘\M'lrn
e term of t tor whose plac

acant, and until the election of a sucee shall be
The Board of Directors shall have po ot to hold
their mectings outside of the Btate of New-Jeraey
’ 'srxvh places as from time to time may be :
o

esig

_l !:} the bylaws or by resolution of the “\-mr‘:l.

laws may prescribe the number of directors

© 1o constitute a4 quorum of the HBoard of

which number may be less than a ma-

the whole number of directors
anthorized by votes in
by stockholders at

Jority of
Unless
by proxy

given

person or
holding

least two-

| thirds of the capital stock of the corperation, which

Is represented and voted upon in person or by
proxy at a meeting specially called for that purpose
or at an annual meeting, the Hoard of Directors
shall not wortgage or pledge any of its real |-x'<-;;-

*rty. or any shares of the cupital stock of

) tpital s any
other corporation: but this prohibitlon shall not
)‘ construed to apply to the executlon of any {-:-'-
chase money mortgage or any . othe arehas
money len 7 i i e i

Any officer elected or appointed by 3 Y
of‘lnlr».»wr.-c may be r.-"ul\'lE‘I at :mv"ll::; h'\"‘ ?l:;i\
affirmative vote of a majority of the whole Board of
Directors.  Any other officer or employe of the
company may be removed at any time by vote of
the Board of Directors or by any commiitee or
supertor oMeer upon whom such power of removal

| may be conferred by the bylaws or by vote of the

| Board of

erew of the gunboat Laguna de Bay, attacked |

two hundred insurgents under Caballos near
Cavinta, Province of Laguna. After a hard
fight of forty minutes the insurgents were dis-
persed, losing six killed and fourteen captured.

A detachment of the 47th Volunteer Infantry
encountered a body of Insurgents in the Prov-
ince of Albay, killing elghteen, and subsequent-
ly another body, killing nine. The
had no casualties,

A squad of the 18th United States Infantry
surprised a band of ladrones at Moos, in the
Island of Panay, killing six. The Americans
captured five rifles,

A peace commission is negotiating with the
insurgents In Northern Panay, and there 18 a
prospect of an early surrender.

e
THE TRUST COMPANY MERGER.
With the absorption of the Trust Compay of

New-York tha Board of Directors of the North
Arrerican Trust Company receives the following
new directors: Willls 8. Palne, president of the
Trust Company of New-York; Warner Van Norden,
president of the National Bank of North America;
R. L. Edwards, formerly president of the Bank of
the State of New-York: General James Jourdan,
president of the Brooklyn Union Gas Cempany;
Jonathan D. Currey, president of the Metropolitan
Savings Bank; Thomas P. Fowler, president of the
New-York, Ontarfo and Western Rallway Company,
and Henry F. S8hoemaker. In reference to the an-
nouncement made of the combination of these two
trust companies, which appeared in varlous papers
on Sunday morning, Charlton T. Lewis and H. B.
Hollins, directors of the North American Trust
Company, sald yesterday that the only combina-
tion made or in contemplation was the one with
the Trust Company of New-York, the terms of
which were stated correctly in the papers of Friday

last. They felt themselves called upon to make
this statement, it was added, In view of the ab-
sence of President Oakleigh Thorne from the city,

James B. DIill, when asked yesterday in regard
to a statement purporting to have been given out
by Prestident Thorne and printed in various Satur-
day afternoon and Sunday morning newspapers,

said that that statement had at the request of Mr.

Thorne béen reduced to writing and b{ his direc-
;l;)en. had been given out to the members of the
.

et e —
AMERICAN JOCKEY SUSPENDED..

London, Feb. 26—The Cairo correspondent of
“The Daily Telegfaph™ says:

Martin, American ey, been suspended
‘the tur* ?Fq geon!
% at the races, » Ueman,

Americans |

| working

Directors

The Board of Directors, by the afirmative v
a majority of the whole hoard, may :u-polntml:nurr:
the dlrectors an executive committes, of which a
majority shall constitute a quorum; and to such
extent as shall be provided In the hylaws such
committee shall have and may exercise all or any
of the powers of the HBoard of Directors, including
power to cause the seal of the corporation to be
affMxed to all papers that may require it.

POWER OF DIRECTORS.

The Board of Directors, by the affirmative vote
of a majority of the whole board, may appoint any
other standing committees, and such standing com-

mitte shall have and may exercise such powers
as shald be conferred or authorized by the bylaws.
The HBoard of Directors may appoint not only

other officers of the company, but also one or more
vice-prestdents, one or more assistant treasurers
and one or more assistant secretaries; and, to the
extent provided in the bylaws, the persons so ap-
pointed, respectively, shall have and may exercise
all the powers of the president, of the treasurer
and of the secretary, respectively.

The Board of Directors shall have power to fix
and to determine and to vary the amount of the
capital of the company; and to direst

I and determine the use and disposition of any sur-
, plus or net profits over and above the capital stock

 paid in; and in its discretion the Hoard o

Directors
may use and apply any such surplus or accumu-
lated profits in purchasing or acquiring its bonils
or other obligations, or shares of Its own capital
stock, to such extent and in such manner and upon
stich terms as the Board of Directors shall deem
expedient; but shares of such capital stock so pur-
chased or acquired may be resold, unless such
.;:;.:::‘n?:llmr:&\'e ::f'n retired for the purpose of
dec : company's ¢
\-l'nllmj ll;y Iadw.' pany capltal stock, as pro-
he Board of Directors from ti
determine whether, and to whntm:xtlgn'(lm:nahanil
what times and places, and under what conditions
and regulations, the accounts and hooks of the
corporation, or any “of them, shall be open to the
inspection of the stockholders, and no stockholde
shall have any right to Inspect any account or boo{
or document of the corporation, éxcept as conferred
by statute or authorized by the Board of Directors,
or, bg’ :ﬂres]ol:;lox: o{) tlhe stockholders. .
u always to bylaws made
ers, the Board of Directors may ml;yketh;yr:o'cskh&l,?'-
from time to time, may alter, amend ar repeal any
bylaws; but any bylaws made by the Boa d4 of Di
rectors may altered or repealed-by the stock.
holders at any annual meeting, or at any speefal
:rl\emlng. provlldega nlo'llcod:d( such propmg .lar:
on or repea aclue & -
o N N the notice of the

A HOBOKEN INSTITUTION.

The Hudson Trust Company, which is to be
the New-Jersey agent of the new corporation, is
a Hoboken institution, in which Mr. Homn' ™
understood o be largely interested. Its presi-
dent is Miles Tierney, and among its directors

‘| are E. A. Stevens, Robert W. De Forest, Henry
W. De Forest, John S. Kennedy, F. P. Olcott,

John Clafiin. Alezander E. Orr, Woodbury Lang-

their number fnr!

|

| as no new plants will be needed.

| to

don, John Sloane, George A. Young and F. W
Hille. .

While in the absence of the Morgan statement
it cannot be authoritatively said what com-
panies are to be included in the new corpora-

Company, the American Tin Plate Company, the
American Sheet Steel Company, the American
Steel Hoop Company and the National Tube
Company will make up the list, although possibly
not all of these corporations may eome in at the
outset.

The American Bridge Company, It 18 under-
stood, is not to enter the combination, for the
present at least. -Other companiés which it is
reported may in time be taken over by the
United States Steel Corporation are the Lake
Superior Consolidated Tron Mines, rumors of the
sale of which to the Morgan interests were cur-
rent recently, and the Dominion Iron and Steel
Company, which a dlspatch printed elsewhere
in this issue of The Tribune reports to have been
sold to Mr. Morgan and his assoclates for more
than $40,000,000.

CAPITAL LIKELY TO RE $1,100,000,000.

It is still understond on good authority that
the total capitalization of the United States
Steal Corporation is to be $1,100,000.000, of
which $£300,000.000 will be 5 per cent general
mortgage honds, $400,000,000 T per cent eumula-
tive preferred stock and $400.000.000 common
stock. The valuation of the subsidiary com-
panies, it iz sald, has been arrived at as a re-
sult of consideration of the assets and the earn-
ing power of the several companies.

According to reports current vesterday, the
stocks of the subsidiary companies are to be ex-
changed at unexpectedly high figures for stock
of the new corporation. Of the S$300,000,000
honds of the U'nited States Steel Corporation, it
iz said, $160,000,000 will be issued to redeem
the £160,000,000 bonds of the Carnegie company,
something less than 130,000,000 will be given
to Andrew Carnegie in pavment for his $8G-
379.000 of Carnegie company stock, and the rest
will be used in payment for certaln minority
stock of the Carnegie company, which has been
purchased outright, and in taking over under-
lving ban of the Federal Steel Company. This
summnr,\-a the terms on which the stocks of
the
changed for new stock was published yester-
day: Carnegie company minority stock, at 150;
Federal Steel common, 104; Feaeral Steel pre-
ferred. 110; American Steal and Wire common,
102, preferred, 117T%: National Steel common.
100, preferred, 122;

l

LL

various existing companies will be ex- |

| Steel can be laid down in *

tion, it is generglly agreed that the Carnegie New-York $2
company, the Federal Steel Company, the Amer-
fcan Steel and Wire Company, the National Steel

burg, and after paying freight ang

cheaper than the Pittsburg

appear. These facts make the [ muu-. ht..
'w‘llll the new owners of tne‘;yduy '.-.
utllize them to their fullest Pacity,

Francis Lynde Stetson sa that
id last nj

h‘td heard nothing of the purchase by m Morgan.-

Carnegie combination of the steel works of the

H. M. Whitney syndicate at Sy Y Bretor,
? d
and the property subsidiary eo nl;l); ?':rb.
K”mpoduon or the purchase of the Property
n made he was not aware of it.

i@t .
THE PRICE PAID ME. CARNEGIE,
London, Feb, 23.—“The Daily Tele
commenting upon what it calls “the
> gravity
the menace (o English trade” of the !onuh'
of the United States Steel Corporation, says 1
understands that Mr. Carnegie was bought
for about E£80 004,000, s -
——
IS MR. SCHWAB TO_ RETIRE?
Pittsburg, Feb. 2. —“The Leador™
) h h da to-day pube
lhbedA thg statement that a 'ater d-’»‘\'elopl;ent in
t‘ln Carnegie-Morgan stée] éoniBination @eql jis thag
C. M. Schwab, now president of the Carnegle come
pary, may not hold that place or any other in the
great steel deal. “The Leader” has information
that the president's father, J. H. Schwab, of
retta, stated a few days ago his belief that his 1o
would retire from the steel busincss when his gl

::c::le:lh“l;:i of the local concern in the big deal

SLA

g

TER ON RAMAPO.

DEFENDS IS REPEAL BILL AS CONSTITU-
- Py ks TIONAL. ;

Albany, Feb. % (Special). -Senator Slater, of Newa
York, when told fo-night that ex-Senator David B
Hill and Coatroller Coler of New-York wers
critiqlslng the bill bearing his (Senator Slater'sy
name, which repeals the law passed in 185 in favop
of the Ramapo Water Company, and charging that
the bill is uncenstitutional, en the ground that it
embraces three subjeots in-its titie, when Section
15, of Artiele III of the Consuitution. provides thag
no bill of this character “shall embrace more than

| one subhfect, and that shall be expressed in the

Ameriean Tin Plate coms

mon, 130, preferred, 120; American Steei Hoop |

common, 41, preferred, 100,
Steel common, 60, preferred, 97, and National
Tube common, 140, preferred, 120.

At these valuations the espital of the United
States Steel Corporation would be absorbed ap-
proximately as follows, estimating the Carnegie

company minority stock at the full total of
FT0,621,000:
New com- New pre.
mon stock. farved stock.
Carnegis minority ... ........ 311050000 $110.500, 000
American Steel and Wire, 51,08 AT.000, 000

Federal Steel .............. 45,000, (00 39, Ot
Nari 1 Tube 36,000 000 §S. 060 060
N 32,000, 000 B3N OtE

11,500 ek g
37,000,000 22 ()
15,00 00 28, 306, N0

g ! _$381,000, 000 $3257.000,0°0
A 220000000 SYNDICATE

Total

American Sheet |

| pantes.

! with the titie of the biil.

It is understood that a $200.000.000 syndicate |
is to be formed to finance the vast consolidation |

now taking form, and that assurances have been
given to the Interests likely to enter this syn-
dicate that it is not expected that more than 25
per cent of the total amount will be called.

Rights in the syndicate were quoted on the curb :

vesterday at 101 bid, 100 asked. The estimates
of bankers as to the amount of cash which will
be needed for floating the new company vary
between S15.000000 as a minimum and $30.-
(O a8 2 maximum. The managers of the
proposed underwriting syndicate, it is said, have
received offers aggregating about STOOON0)
for shares of the new company, and will readily

be able to market large blocks of the securities |

in London and the
Continene.

It estimated
result from the formation of the new
and the elimination of competition will be enor-
mous. Mr. Morzan is quoted as saying that the
sum of $150.000000 would be spent by the sev-
eral companies in the next five years, in build-

is that the savings which will

financial centres of the '

company
]

irg new plants, as a result of their competition |

Now, al! this will be saved,
The new con-
cern alone is able to supply the demands of the
world, it is declared. The increase in foreign
business will he great, and with the economies
be introduced the United States Steel Cor-
poration will be in a position to compete with
foreign manufacturers in all markets. It is as-
serted that Charles M. Schwab is to be president
of the new company.

he fee paid the Secretary of State at Tren-
ton for filing the certificate of incorporation
vesterday was $25. the minimum charge. The
regular charge is 20 cents for each $1000 of
the total amount of ecapital stock authorized,
<o that if the capital stock he inereased to

with one another.

|

SNOO000,000 the total fee to b& paid for filing |

will be $160.000. The annual tax on eorpora-
tlons in New-Jersey is one-tenth of 1 per cent
on the capital stock actually paid in (not merely
authorized).

THE COURSE OF STOCKS.

: tional.

Wall Street was very much allve yesterday. |
The Street had waited so long for an official |

announcement

of the company's lncorporation |

that every one had his nerves tuned up to a |

high pitch when the market opened.

The pub- |

lication of what purported to be the terms on |

which the stocks of the several companies were
to be exchanged for stock of the new corpora-

tion was folljowed by sharp advances in the |

steel group, ®largely based
manipulation.
fcan Tin Plate fluctuated most violently. The
common stock ran up 12 points In the first
fifteen minutes. Opening “wide” from U6 to TO
-2 to 6 points above Thursday—it made
an extreme gain of 135 points.
of business Tin Plate common rose from 66 to

upon professional |
Of all the steel stocks the Amer- |

In the first hour |

79, dropped to Tl with great rapidity, and then |

sold rapidly up to 77 again. Federal Steel

fluctuated rapidly at the opening, advancing 3 |

points in the common and 54 in the preferred.

Other remarkable “wide"” openings were 3,300
National Steel common from 4815 to 30, 5,000
Federal Steel from 504 to W, American Steel
Hoop from 32 to 34 and 9,000 American Steel
and Wire from 49 to 51. The preferred shares
of the steel companies also showed substantial
gains. Steel Hoop common closed with a net
gain of 6 points, and the preferred was up 2%
Steel and Wire common showed a net loss at the
close of 314, while the preferred galned 216
National Steel commen lost % and preferred
gained 1%. Federal Steel common netted a loss
of Y3, while the preferred gained 2§ Leading
rallroad shares rose in sympathy with the steel
stocks, but, like them, before the forenoon was
ended prices declined rapidly.

———s

SYDNEY PLANT BOUGHT.

MORGAN SYNDICATE SAID TO HAVE PAID
$40,000,000 FOR IT.
Montreal, Feb. 25 (Special).—Dispatches

from Sydney, Cape Breton, announce that the
Morgan-Carnegie steel combination has pur-
chased the great steel works bullt by the Whit-
rey syndicate, which have just begun to do
business there. The purchase includes the
works at Sydney and the iron deposits on Bell
Island, Newfoundland; the limestone deposits
in Cape Breton, and in addition the mines of the
Dominion Coal Company, in which Mr. Whit-
ney held a controlling interest. The sale price
1s said to be over $40.000,000, which will give
an immense profit to Mr. Whitney and his as-
soclates. N a:
Thera is considerable anxiety as to what will
be the attitude of the trust toward Sydney, the
question being whather it will carry out the
great designs of the Whitney syndicate for
the development of Sydney, or whether it
will sacrifice it for Pittsburg. Mr. Moxham.

| ing will be held at once to a

“Merchants’

title,” said:

The Ramapo Repeal act was drawn up by
who are seeking to deprive the Ramapo Watep
Company of its great rights. So much for the

allegation that there might be ap mtention of maks

ing the act an unconstitutional
The bill was drawn up by the legal counsel of the

Merchants’ Assoclation. S. Christy Mead, ex-Sep-

ator Charles L. Guy and A J BRallwin and -

self. After it was complete the bill was ;:‘-
e

mitted to. Willlam F. King. the pres
Assoclation, and to Govéranr Odell,
Finady it was submirted ta. tha sut-committes of
the Judiciary Committee and to the Judiciary Come
mittee, I believe the bill (o be absolutely consti-
tutional. Its first section repeals the law of 185,
which gave the company the great rizhts it enjoys,
Then in the second section we grant to the Ramapo
Water Company the rights of orher water com-
Certainly the first sectlon would be de-
clared constituflfonal by the couris; for in the gee-
ond section we recognize the vested rights of the
Ramape Water Company. There as peril that
if we simply repealed the law of 135 and did not
consider the rights of the Ramapo Water Company
the courts would declare such a law unconstitu-
tional,

Ex-Senator Hill is eaid also to have found fault
In order to make the bill
urassailable in this respect I have this afterncon
framed a new title, which I shall submit to the
Senate to-night #f the bill is reached.

Senator Slater then exhibited to The Tribune
corraspondent the new title. It reads as follows:

An act to alter the pewers of the Ramapo Water
Company by repealing Chapter 985, laws af 1965, en-
titled: ““An act to limit and define the powers of
the Ramapo Water Company,” and by nnnm
upon said company the rights and powers po
by corporations organized under Chapter # g the
general law, known as the Transportation Co
tiens Law, and by subjecting said company to the
lIimitations contained therein.

The bill to repeal the act pass=d in 1805 grante
ing the Ramape Water Company its great prive
Heges came up in the Senate late in its session
to-nizght on the order of second reading. Upon
motion of Senator Sflater, the title of the bill
was amended as heretofore deseribed. Then
Senator Slater moved that the bill be ordered
te a third reading. Senator Grady asked for
the Democratic members that this motion be not
pressed to-night, but Senatos Slater did so, and
it was adopted.

—_———
ANOTHER MOVE AGAINST RAMAPO.

Albany, Feb, 25.—Another advance was made to-
night by the Democrats in the fight against the
Ramape Wafer Corporation by the itroduction by
Senator Trainer, of New-York of a bill repealing
Chapter 398 of the Laws of 1881 and Chapter 915
of the Laws of 1865, entitled “An Act to Incorporate
the New-York Building and Improvement Com-
pany.”

The Democrats helieve that these laws were
passed at the Instance of the Ramapo company,
especially the amendment Democrats
are taking this step to preve
pany from regaining its powers, even
bill 1s passed, by gaining control of this company
and acting under its charter, which is quite as
good as the Ramapo charter, and provides that the
corporation shall not be compel to part with its
rights or property until it so desires.

G

HE THINKS IT UNCONSTITUTIONAL

ADVISES

in 1895

CONTROLLER RE-
HPEAL BILL.

EX-SENATOR HILL
GARDING THE RAMAFU

R

Ex-Senator David B. Hill yvesterday advised Con=
troller Coler that the bill for the repeal of the
Ramapo Water Company's charter, introduced last
week by Senator Slater, is probably unconstitu-
Controller Coler's friends now assert that
the bill was intentionally made ur wstitutional.
It was pot surprising, they said, that Senator Slater
was not unfriendly to the Ramapo people, as he
formerly was in the office of Edward La iterbach,
counsel for the Ramapo company. Herman Kat?.
managing clerk for the firm of Hoadly, L.auterbach
& Johnson, when asked vy about Mr.
Slater's former connection with the fiem, said:

Senator Slater grew up in Mr rbach’s office.
He was first an office boy wved with the
firm until two er three years after he was admit-
ted to the bar.

It was asserted by the epponent

yester

¢ the Ramapo

company yesterday that Senator E 2 also was
formerly with Mr. Lauterbach's firm. Mr
Katz said this was not true. -
According to ex-Senator Hill he S;M‘“’"
bill repeals the Ramapo chart d at the
same time grants the company o« hts ‘{ﬂd:;
the transpertation corporation act is un-ﬁl.‘aillll'

that this cannot be done in one
The Democratic Senators will at the
portunity endeavor to prove that the w
of all the villages of the State can |
the Ramape company under fts ¢l
its charter will be operative even a

of the Slater bill
et e

BROOKLYN PASTOR RESIGNS.

Owing to continued 11 health. the Rev.
Wilson has been obliged to resign as pastor of
Puritan Congregational Chureh, Marcy
fayette aves., Brooklyn. Five months ago
abroad, having received a seven ms 1
absence, the hope of regaining bis ek
letter, which was dated at Naples, ltaly, says that
the old malady has returned, making it imperative
upon him to resign. Mr. Wilson writes that he
and his wife expect to be in Rr-n:ki_vn again on
March. 8. The Rev. Livingston L. Taylor has been

¢ the Puritan Church. A meal=
fne Wil be held at - t upon Mr Wilson 8

ame

st Op-

LG

the

—
e

resignation.

Her Toilet

is to a woman a seérious matter—espe-
cially so when travelling Every
woman is delighted with the charming
toilet arrangements provided by the

‘Chicago
Great

Moines. St. Joseph. and Kansas City. or
= k _apply to_any rallroad age
e Bk e o §
F. H. LORD, General Passenger

'mw-_



