HlG" COST OF BRIDGES.

FIAAELS FOR INTERBOROTGH TRANKIT

AR CHEAPER

PREEFNT POLICY, 1F CARRIED OUT, WOULD

NEARLY EXHAUST THT DEBT INCTR-
RING CAPACITY OF THE CITY

Fatimated cont of Bridge
No. 3 = Blackwell's Island

Eatimated cost Bridge No. 3 alone.
Farimated cost of two tunnels for
westhound and eastbound trains.
I"nless the Board of Estimate and Apportion
will be committed

R2E 1S2,100
16,000,000

OO 00

ment acts promptly the city
irrevocably to an extravagant programme for
bridge building, and the debt incurring capacity
of the city will be 50 nearly exhausted that other
greatly needed public works will go begging for
sears before the needed funds will be available
;or their deveiopment. Proposals for bids for

i
|
|
|

BRIDGES FOR THE EAST RIVER, BUILT,

BUILDING AND PLANNED.

the building of the tower foundations for Bridge
No. 3, from Washington-st., in Brooklyn, to the
Manhattan shore, a line with Chatham
Square, will be opened on Monday, March 11

More than ever is the gquestion being asked,
*1s the proposed new bridge from Washington-
st. a8 much neéeded as a number of tunnels?”
The mew bridge is to be between the Brookiyn
and New East River bridges. Twelve or thirteen
double tunnels can be built for what it would
cost, and they can be built in about one-half
the time.

The more the tunnel system of interborough
transportation is studied by engineers and level
headed citizens the wnore it recommends itself.
With the debt limit so dangerously near, and
with the Board of Education asking for £14,000,-
000 for mew schoolhouses, it is more than ever
® question among thoughtful citizens whether
the Board of Estimate and Apportionment ie
not committing a grave mistake in going ahead
with a bridge building programme that is de-

om

| rivers with bridges.

plorably slow and enormously expensive.

A recent investigation by Controller Coler
showed that the IZast River Gas Company’s
tunnel, which is ten and a half feet in diameter,
four inches more than that of the City and
Fouth London tunnel, now in daily usé for
transportgrion purjyoses in the ity of London,
could be duplicated to-day for considerably less
than 8300000, or between SN0 and fOO0H.000
for two tunnels, on~ for eastbhound and one for
westbound traffic. Trains run over the Brook-
Iyn Bridge at 2 maximumn speed of about ten
miles an hour. Through a tunnel thexr could be |
run at from thirty to forty miles an hour, giv- |
ing the tunne! tracks fully twice the capacity of
those on the Bridge

John V. Davies, one of the construetors of the {
Fast River Gas Company, repiving to a request |
b+ Controller Coler for data on tunnel building, |
says:

From the suburbs t!
to the lowcs

alsn to eve

then, that w

of the seve ind south rallway |
lines at aumerous points by ez2st and west lines, |
making through connection of the most rapid kind |
1» the eastern side of the East River. Tunne {
the only feasible solution of this problem The |
capacity of a single double rrack railroad should |
he the same whether tunnel or bridge., and the |
comfortable limit is about fifteen thousand pas- |
sengers the maximum hovr, or, on the East
Y‘in.-,- P g4r movement, eguivaient to 110,60 a |
an

11

A do this number of
10 do the same busi-
wed, from
- of the East

tunnel to carr:

¢ constricted

i with «
» for $1,
Y bridge.
15,000,000 and 82 250 i,
bridge, ostimated to cost some $13.0M 0. No real
ostate wonld be needed for the tunnel construction.
as the city could ite own streer property. For
the amomt pron to be expended for the two
bridges now under « truction no less than twelve
double track tunneis could be built from suitable
termiinal points near each shore, and it i= obvious
that such a muitiplicity of connections wonuld pro
vide enormously greater facilities to the publie
thazn the concentration of travel for two bridges

I in
estimated to cost some
in place af the lower

place of the
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Mr. Davics submitted to the controller a map
showing a system of four cast and west lines
from Brookiyn and Queens to Manhattan which

he is confident mould fairly and uniformiy dis-

tribute the traffic, as follows

Pirst—From West-st. along «nd below Canal, Sul-
Jivan and Grand sts., to and below the East River
to Kent-ave. end under that street 1o Flushing
ave.. near Wallabout Market. This line would be
thrée and a half miles Jong, and cost $7.750.0M: com-
plete with statlons

Second-4'rossing Fourtéenth-st.. from the North
Tgh-pr to and unéler the East River, to and under
North Ninth-st., Brooklyn, with terminus at I'nfon

sweet, pure, miellow through years of use.

Steinway Uprights 3550 upward
Steinway Grands $900 upward
et & Bistmany BalT LTl of Grands and

STEINWAY & SONS
107 and 108 E. 14th 8t., near Union Sa.

.’ Guy,
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ave, 3 total length of three and a half miles, and
cost $4.550,000 }

Third—Crossing from west to east, on Fifty-sev-
enth-st and 'lngfr Blackwell's lsland and streets
of Long Island 1o a point of conuection at Jacksor-
ave. with surface and Long Islund Railroad lines
Distance, three miles; eost, $1.76:

Fourth—From Eleventh-ave,, Jer
ave. and Oné hundred-and-twenty-fifth-st., under
the Harlem River znd Randall’'s Tsland; Sunken
Meadow and East River to Astoria, so as 1o con-
néect with surface lines to be built on eold Bowery
Road. Distance, three and a half miles; cost,
$5,250,000.

“These four lines would cost altogether $22.-

Manhattan-

HH.00N" says Mr. Davies. “Fach line is a com-
‘pl-;(' raflroad; while, connected as it is with

every north and south line, the serviee 1s incal-
culably greater in value to the community than
two bridges a' the waterfront.”

Corporation Counsel Whalen said yesterday that
it was not vet too late for the city to sidetrack
ite bridge buiiding plans and adopt the tunnel
plan, if it saw fit. It was rejported vesterday
that Controller (‘oler, who was in Boston yes-
terday, would make one more effort to substi-
tute the tunnels for bridges, on the ground of
economy and gquickness in building.

I.. .. Buck, chisf engineer in charge of East
River Bridges Nos. 8 and 4, told a Tribune re-
porter vesterday that the Brookilyn Bridge cost
about S17,000000, and that the estimated cost
of the Fast River Bridge was between $8,000 000
and $H,000.000, and the estimated cost of Bridge
No. 2 between SROOO000 and 89,000 000, exclu-
sive of the cost of property acquired by the eity,

Bridge Commissioner Shea informed a Tribune
reperter that after March 11 the contractors

; would go right ahead on the work of construct-

ing the caissons of Bridge No. 3.

An effort was made vesterday by a Tribune re-
porter to see several of the Rapid Transit Com-
missioners. George L. Rives was out of town,
and Alexander E. Orr, Woodbury Langdon and
John H. Starin were not at their officées when the
reporter called.

——————

REAT, ESTATE MEN
ARE IN FAVOR
OTHERE OF

DIVIDED.
BRIDGES AND
TUNNELS.

SOME or

Renl esiate men are divided on the question of
building tunnels under the rivers or spanning the
It is hard to get them to talk
on this subject, but some of those who have ex-
pressed themselves are in favor of bridges and
othérs are in favor of tunnels.

Joslah T. l.ovejoy, of the firm of Lovejoy &
Noyes, was asked vesterday whether he favored
the building of tunnels or more bridges over the
East River

“l am not in faver of tunnels,” he sald. *Tt is
unnatural for people to travel in subways. People
want to travel where there are sunlight and fresh
air believe in doing the greatest amount of good
for the greatest number of pecple. 1 have heard
many people say that the idea of travelling under

ground is ablkorrent to them. and that they will
never voluntarily travel in « subway.

he underground road will likely be dark in
many places and not guarded by any membwr of

the police force.

Dark subwayvs tend te arouse the |

wicked 1o commit deeds of violence against the weak
and unprote d: at least it gives them an oppor- |
tunity to ste That wicked people will accept
such opportunities is clearly emphasized by the
bold rebberies that have heen committed in the |
Fourth-ave. tunnel of the Madison-ave. electric
road. The greater part of that tunnel is well
lighted. but «till it js dark in some places, and

moreover, unguarded. The policemen on the pos
alonz that tunnel cannot see from the street what
is going on in the tynnel. To protect péopla from
violence would require more policemen. How
many extra policemen will the underground rapid
transit road need?

“There will have to be a large addition to the
present police force to protect travellers on the |
road. This increase of the force will be a big bur-

den on the taxpavers. It does not take an unusually
large number of men to do police duty on a hridge.”’

William E. G. Gaillard, of the firm of McVickar &
Co., 1s of the opinion that underground
tem similar to the one in shonld
operation here.

svs-
he

an
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TO INCREASE THE WATER SUPPLY.

WYCK FSIG R

BOND

MAYOR VAN NS

ESOLUTIONS
CALLING FOR \a

ISSTUES.

Mayor Van Wyek has approved several band is-
gues relative to water supply which will aid in ob-
taining water for the dry distriots of The Bronx
and Broo Among the resolutions approved is
that for 1 for a tempo-

e appropriation of $80.0

rary pumping plant at the old Croton Aqueduet, |

north of Gun Mill Road, in The Bronx, wherehy a
supply of tive million 1o ten million gallons of
water can be oitained every twentv-four hours
Another bond issue approved s for an appropria-
tion of £:5,000 for the erection of a pumping engine
at Millburn “to utilize the rull capaclty of the east-
erly section of the present Long !s}au. watershed

| patween Millburn and Massepequa

The mavor has also approved the apprg-prl:&:i?n'g‘r
e usad {0

$300,000, the proceeds of which are 10
the acqui n of new sites »d the constraction
i t of new buiidings for the Fire De- |

partment, 4 thé placing of the fire ajarm 1ele
graph gvetem under ground
e A ——

SLATER \!;—)j DIVIDE RAMWAPO RILI

THINKE TITH EX-SENATOR GUT THAT TWo
MEASURES MIGHT RE BETTER
Albany, Feb. 28 (Special).—Ex-Senator Charies 1.

bf\‘«-\-. York, who was a member of the Law
Committes of the Merchants' Association last vear
with the legal counsel of that assocla-
tion as 1o the constitutionality of the bill of Sen-
ator Slater répeal act of 18% which gave
o Water Comnany such great privileges
Serator Siater do.” hé said to-

disagrees

10 the

“What should

| or presentations of evidence

| person

dav. ‘it to have the reneal act passed, and then |

have a second bill, containing the second section
of the present bill, If he =o wills, ziving the Ram-
apo Water Company the privileges of other water
companies.”

Senator Rlater zaid to-nizht: “While I
jutely confident that the bill T have
against the Ramapo Water Company constitu-
tional, and have been so advised by Senators
Ellsworth and Brown and other good constitutional
lawyers, nevertheless if there ghonld be any doubt of
it T 'would divide the bill into two measures and pass

am abso-

is

introduced :

MURPHY GETS COMPLAINTS

COMMISSIONER ORDERS sPEEDY INVES-
TIGATION OF THEM.

OLD POLICE METHODS, HOWEVER, PROMISE

TO MAKE HIS PERSONAL ACTIVITY
A WASTE OF ENERGY.

Ar. Murphy, the new Commissioner of Police,
issued the following order vesterday:

& commanders of all dlslrh;ts and precinets
lnT?h:*hRmnugh of Manhattan: Commanding 'oﬂtln
¢ers of precinets are hereby ordered tc: report
me in writing with the returns Friday mnr;n:\g,
March 1, 1901, the namas of all propriétors ::r 'e(‘p;
ers of zambling houses. povlrooms and ofh'r p.t]\\ el.
in which the law is habitually violated within :)w_’r
precincts, together with tha character of the '":i
ness which is carried on and their number and

street.

The report is in addition to the regular weekly
report ordered under Rule No. 15. Mr. Murphy
gaid he d4id this in order that he might become
speedily acquainted with the condition of the
city.

“Some persons think,” said Mr. Murphy, “that
my health is not good enough to enable me to
be the real head of this department: but that
view is not shared by theose who know me well
and are acquainted with the work I did in the
Health Department. My mall to-day affords
cenvineing proof that New-Yorkers are taking
me at mv word when I say that T want all com-
plainants against the to come direct to
me, and T will attend to them personaliy. in
my mail to-day have come fully seventy com-
plaints against alleged illrgal resorts of various
kinds and in various parts of the ecity. I have
placed all these comulaints in the hands of
Deputy Chief Cortright, and have instructed
him explicitly to have them investigated at onece
from headquarters by trusty men of his own
selection, and if the complaints are found to be
based on facts to have those places ecleared out

police

forthwith. I will show New-Yorkers that no
one’s ‘pull’ will avail with me to shield law-
breakers,

“Many of these complaints T received to-day
are anonymous, but they will not be neglected
on that account.
often forces timid persons to
rather than invite persecution by revealing their
names 1o the authorities. i always investigated
anonymeous complaints in the Health Beard, and
I will do the same here.”

That Mr. Murphy has several things to learn
about his subordinates on the foree is admitted
by any one. He may
be surprised, however, learn that Deputy
Chiaf Cortright told the reporters after they had
left the commissioner’s room that the complaints
were not being investigated by picked men from
headquarters, but were being sent over the same
old route, where many have gone before
them. never to be heard of again. Said Deputy
Chief Cortright:

“T have turned thoss complaints oveg to the
inspectors. By the inspectors they will be sent
to the captains, and the captains will investi-
gate them with their own men. No need for me
to send out mén from here to do the work when
there are so many capable men in the precincts
who could do it just as well"”

Tom Wu, a Mott-st. Chinaman, called at the
City Hall yesterday, saying he desired to see
Mayor Van Wyck. He wanted to complain of
the number of gambling houses in his distriet.

Wu sald the evil was so bad that the young
men were not attending to their business, and
that the reputable merchants of that heighbor-

endure wWrongs

himself as readily as by

to

80

OF THEIR GANG

District Attorney Philbin told the newspaper
men late vesterday afternoon that he expected
to have an interesting piece of news for them
to-day Attemptes were made to gain from him
definite information as to whether his news
would be of indictments. warrants or of raids

from the Committes

of Fifteen, but he would not say mere than
“Be on hand.”

It may be that the examination of the wit-
nesses arrested in the raid at No. 20 Dev-st. has

placed sufficient evidence in the District Attor-
ney’'s hands for the Issuing of a warrant for some
of the gambling world
Certain it is that something scared the pool and
policy men yvesterday, for the “tip” went round
the roomse, “Close up, there is a warrant out for
some one!™ and many of the rooms were eclosed
accordingly. Not all, however

consequence in

TS s
PANICKY FEELING AT “THE CLUB."
RUMOR AEOTT THE GRAND JURT DISTURRS SOME

OF THE FAITHFL.

A panicky feeling pervaded the Demoeratic

{ Club last night op account of a rumor that the

| sentment that

them simultainecousiy 1 am rather thinking that

the third sectlon of my bill may need revision; that

it nect the Ramapo Water Company in |
it mizht acquire. and therefore will |

lire amendmeni
bili of Assemblyman Morgan to-day repealing the
privileges granted the Ramapo Water Company in
1885, Mr. McKeown, of Kings County, said that the
sub-committée. 10 whom the Morzan bill had been
confided, Messrs. Kelsey, O'Mallev and Firtzgerald,
ought to make a report upon the hiill. Messrs.
Keisey, O'Malley and Fitzgerald will make a re-
port as oon as the Senators whip their bill against
the Ramapo company into shape, for the Republi-
cans of both houses wish to pass a similar bill,
e

FIXING PRICE OF D. AND R. 6.
| ESTIMATE OF ROAD'S VALUE BEING PRE-

PARED FOR POSRIBLE PURCHASERS.

Deénver, Feb. 2. “The Post” says: “The final in-
spection of the Denver and Rio Grande Rallroad
before the sale to the Eastern syndicate began to-
Aday. President E. T. Jeffery and General Manager
Metealfe of the road left this city in a special
train, with right of way over the entire system.

{ The two men will note carafully the condition of
| the tracks and rolling stock; will take cognizance
; of all improvements and the eondition of the prop-

erty owned by the road along the line. Then they
will fix a price upon the system, in accordance with
certain general instructions from the Board of
Directors in New-York. The two men’s estimate of
the road’'s value will doubtiess be the price which
the rajlway combination will payv for the Demver
and Rio Grande.”

There is every reason, in the opinion of local rall-
road men, to helleve that all Colorado lines will
soon bhe under the control of one svndicate, in
which the New-Yorkers will he supreme

Various reports have jecentiy Lbeen published as
to the probable disposal of the Denver and Rio
Grande, one rumor being that it was to he taken
over by the Missouri Pacific, and another by the
Burlington,

e S
FLAGLER TO RUILD MORE HOTELS.

Palm Beach, Fla., Feb. 3 (Speclai).—It is an-
nounced here that Henry M. Flagier, who owns the
Florida cast coast hotel system, with big hotels at
St. Augustine, Palm Beach, Mjami, Ormond, Nas-
sau and other points, wWill érect another mammoth
hotel at this place during the coming summer. The
hotel will e conducted exelusively on the European
System. Mr. Flagler is now bullding a million dollar

hotel at Pablo ch, and e W ‘rec
another this numm‘or at lh:xtxl.“ e L S

{BRAHAM GRUBER WILL SING.

_.‘\hrnhnm Gruber, leader of the XXIst Assembly
Distrief, has consented to sing at the seventh
- 1 en;;r' t — t and recéption of the River-
Republican Club, to be h t C
One-hundred-and-first-st. aade‘(“o'l.umhﬁg:le..u ‘1'21
morrow night Ji. addition to Mr. Gruber's singing

arrangements have been made for a notable enter-
isinment.

I'ne Assembly Committee on Citles debated the |

February grand jury would ta-day make a pre
would be fairly blistering in its
effect upon certain Tamrmany officials guilty
violating their caths of office

Mavor Van Wyek, Deputy Commissioner Dev
rv, Inspector and half a dozen police
raptains, besides a group of palicy men, pool-

of

Cross

| room proprietors and a Tammany Hall Senator,

were included in the list which it was alleged
would figure in/the day’'s news,
The impression prevailed that Distriet At-

torney Philbin had enlightened the members of

the Grand Jury upon their prerogatives, and
that some of the evidence which Chairman
Nixon of the Committee of Five collected at
the bheginning of the committee’'s investiga-
tions had been put to good use hy the new
Distriet Attorney. Whether there is anvthing
in the rumor or not, thers was a most uncom-

fortable feeling among those whao
about it at the Democratic Club,
“Larry” Delmour, whose chief claim to prom-
inence in Tammany Hall is that he's a “good
fellow.” went South vesterday to join the solons
in Florida. Money comes so easily these davs
to certain Tammany men that it is “quite the
thing” to spend it at fashionable resorts. Mr.
Croker sprouted the custom among the unterri-
fled by going to Wantage and Carlsbad, and
those who ecan't cut so large a dash as Mr.
Croker content themselves with a cheaper way
of making the smaller fry in the organization
gaze at them with admiration.
i

REVIVAL OF PRIZEFIGHTING.
“PRIVATE" CONTEST IN AN T'PTOWN RE-
SORT UNMOLESTED RY POLICE

gossipped

Encouraged by the retention of Devery on the
police force, the pugilists and their managers
were bold enough vesterday afternoon to “pull
off” a prizefight in an uptown resort between a
Brooklyn middleweight and an Irish welter-
weight of some reputation. The Irishman was
defeated before a select mob of about one hun-
dred spectators, some of whom paid a rather
high price for admission. At least such is the
story told in sportiing circles last night,

It was the first ring battle held in this ecity
since the Horton law went out of existence, but
the “tip” has gone out that it will be followad
by many more “private’ fights of the Kkind,
which will not be molested by the police.

. b e TS
DOCTORS TO INVESTIGATE VICE.

The members of the Academy of Medicine have
authorized their president, Dr. George B. Fowler,

10 appoint a committee of seven to investigate the
so-called soclal evil in this elty,

SRR
DEVERY RETAINS CHIEF'S BADGE.

It becama known at police headquarters yester-
day that Deputy Commissioner Devery had not

1 am aware of the fear which |

! such
made in the percentages

hood were suffering in consequence Wu men-
tionéd a number of places in which he said
gambling was going on. He was told that the
Mayor was not in, and was advised to see Police
Commissioner Murphy
s .
| SOMETHING MAY HAPPEN TO.DAY.
GAMBLERE HEAR THAT A WAREANT IS
OUT FOR AN IMPORTANT MEMEBER

turned in hi= badge as former chief of police. It
is thought that the reason he has not done so is
that he wishes to retain it for the suit which he
may bring to regain the office of chief. Mr. Devery
wo[xld not discuss it. Commissioner Murphy sald

not know anvthing abeut it. Tt is also sald
Pr?aeht’heo!nrmer ~ammissioners have retained their
badges, probably with some idea that the new lat
may be adjudged uiconstitutional and they majy

be restored to office.
TERMS OF STEEL DEAL.

FIGURES GIVEN OUT BY J. P. MORGAN
& CO.

1SSU'E OF STOCKS AND BONDS WILL
AMOUNT TO $1,100,00000-NO CIRCU-

LA INVITING BIDS YET.

The first official statement regarding the stee]
consalidation, which was incorporated at Tren-
ton on Menday under the name of the United
States Steel Corporation, was made vesterday
by J. P. Morgan & Co. through the medium
of two Wall Street news agencies. This au-
thorized statement, which gives the percentages
on which shares of the present steel companies
are to be exchanged for stock of the United
States Steel Corporation. is as follows:

At the office of J. P. Morgan & Co. it was stated
that they were not yet preparrd lm m_ullm atgg
rjal statement or issue any elrcular giving
o { > United States Steel

full details of the proposed
Corporation. They recognize, however, lha} it is
due to the public and the varlous stockholders

that thev should know as early as possible the
bhasis upon which securities of the vnrious. com-
panies wiil ultimately be received for conversion
fnto the securities of the new corporation, which is
as follows:

The following offer is to be made for stock of the
several companies named:

New preferred. New comm
e 10

Federal Steel preferred..... 1
Federal Steel P(mm\nn A .. 04 1.07%
American Steel and Wire preferred... 117 “}?_‘
American Steel and Wire common.... =2 .
National Tube preferred 1.2 1.25
Nationa! Tube commaon. 088 5
National Stesl preférred. 125 125
National Steel commeon....... yowis ol
American Tin Plate preferred 1 ?‘ 128
Ameérican Tin Plate common. .. - *
American Steel Hoop preferred 1.00 168
American Stea) Hoop common. .. s Y
American Sheet Steel preferred. ...... 1. 100—
Sheat Steel common. ..o ee = a

American ' ok

DO, s companies, e
ap;:zire‘a':lllol..,:nl::::\‘lzla ::: l&‘l‘r:(‘:(aﬁ !"50\'!‘:' ben:)‘!!ered was
arranged with the principal stockholders of those
companics, who have requested the distribution of
amount among the four companies to bhe
as stated.

It is stated upon authority that there is to be
no division of treasury assets among the stock-
holders of any of the companies before the ex-
change of stock is effected. It is also said that
all present aceruing dividends of the constituent
companies are to be adjusted and paid as of
April 1, on which day, It is assumed, the United
Srates Steel Corporation will formally enter upon
its business career. As to the common stocks in
the above list which are to be exchanged for
both ecommon and preferred stock of the new
company, it is =aid that the figures given are
equivalent to a total, in the case of Federal Steel
common stock, of 117 per cent in the new com-
mon stock: National Tube commeon, 1.47, and
Ameriean Tin Plate common, 1.735.

According to the allotments stated,
stocks of the existing companies will
changed for the stocks of the new corporation
as follows, par values being given in every case:
™0 preferred for
L0 common for

preferred for $58.58.9%)
' common for $1 850372
of new common
preferred for $5,000,000
i common for $3.5 W of
v ) of new common.

o000 preferred for $33,750,000
L0000 commeon for $40 0nw e

tha old
bhe ex-

Steel and Wire, $30,
preferred; 40,

Amerie

of new preferr
new preferred ¢

822 .00 praferred for $22.-
000 common for .-
) of new common
for $14,-
£19.-

. #1400 00 preferred
$16 G0 0 common  for

24.500,%0 preferred for $24.-
4 0 0 common for $24 -

otments absorb a total of $261
preferred stock and a total of
commeon stock, an aggregate of
: 24, os against $457,070.200, the total
outstanding stock of the companies at present,
the difference, about 873 006,000, apparent!y rep-
resenting wats although of the out-
standing issues are generally regarded as hav-
ing already rather more “water” than is con-
sistent with a state of perfect corporate health,

Mr. Morgan ifternoon authorized
the statement that the capital issus of the new
United States Steel Corporation would be $300.-
OO0 0K honds, RHO 000 00K of preferred stock
and S400.000.000 of common s=tock. Asked as
terms for exchange of the stock and
honds of the (Carnegie company for the new se-
enrities, Mr Morgan intimated that this was
a master which concerned the stockholders and
bondholders of the Carnegie company.

As to the probability of the early issue of the
svndieate cireular inviting subseriptions to the
new séeurities, Mr. Morgan said that it would
depend tying up ends” which required
timme, and that no further statement was lHkely
to e forthecoming regarding the terms of the
until after the eircular should

all

or

. some

vesterday

to the

upon

consolidation
have been issned.

It is learned from an excellent source that sev-
eral of the banking houses of the underwriting
syndicate vesterday signed the syvndicate agree-
ment at the office of J. P. Morgan & Co. It iIs
sald that arrangements have already been made
to place most of the underwriting in Eurepe,
owing to the fact that many large bond
jssues have recently been brought out here. An
accurate list of the local underwritérs cannot
vet be had, but it is reported that the syndl-
cate will include the National Bank of Com-
the National City Bank, the Mutual Life
Insurance Company, the TUniled States Trust
Company, the Farmers' Loan and Trust Com-
pany, Kuhn, Loeb & Co., Speyer & Co., Lazard
Freéres, August Belmont & Co. and Ladenburg,
Thalmann & Co. Tt is said that the syndicate
has pledged itself to take $230,000000 of the
stocks and bonds of the new corporation, and it
is estimated that the syndicate will clear 12 \por
cent on the subscriptions.

The publication of the preliminary statement
had a steadving effect on the steel stocks in the
early trading, Steel Hoop being especially strong.
For the first three-quarters of an hour the deal-
ings in the steel stocks were based on guesses
upon their consolidation valuations. After that
the alert mathematicians of the Board conducted
a steady arbitrage between the different stocks
of the group, as they would work out in new
stock. At the outset Steel Hoop common and
preferred presented the best purchases. Federal
Steel and Steel and Wire were promptly sold.

As the day advanced the steel stocks declined,
théir movement being ascribed by some partly
to alleged efforts by John W, Gates and his
friends to compel Mr. Morgan to grant better
terms of exchange for the American Steel and
Wire issues. American Tin Plate common closed
at G5, a net loss for the day of 4 points, while
the preferred showed fractional gain. Steel and
Wire common declined 433 points, closing at 401,
and the preferred closed at 93, a net decline (:f
Aty Steel Hoop common closed at 36, net galn
1 per cent, the preferred closing at 821, a net

of 1l per cent. Federal Steel common
closed at 15%. a net loss of 214, and the pre-
ferred gained '§ per cent. Natlonal Steel com-
mon closed unchanged at 461, the preferred -
vancing 'a per cent. National Tube confhion
lost 31y points, closing at 58, and the preferred
declined 3 points, the last quotation being 103,
The common and preferred shares of the new
corporation were tri o v
:tnee:he ‘:'pcurh" )'9ste:da.‘ymlefrtieli-:oo:h""rx:?uﬂegt
bid for the common shares was 350, and for the
preferred 70. Later the preferred stock was hid
up to 83, while several thousand shares of the
common were reported sold at 38, 39 and 40,
There was active trading in the subseription
rights, over $200,000 being bought at and around
105%. and some going as high as 112, Of the

stocks included in the deal only Sheet Stee] is
dealt in on the “curb.” That stock sold up at

|0
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“She Let Concealment

Like a Worm i’ the Bud
Feed on Her Damask
Cheek.”

How aptly Shakespeare touches the dominant
chord in a woman's nature. She suffers’ in
silence; draws a curtain over her private sor-
rows, and endures until endurance ceases to he
a virtue. This is especially the case with the
modest minded women who suffer from diseases
peculiar to the sex. They are miserable and
unhappy, and yet, although they know that

they need medical aid and assistance, they
choese rather to bear the ills they know than to
submit to the examination of some local phy-
sician. For this reason manv a woman lets
disease fasten upon her. She conceals her con-
dition and endures a daily martyrdom of pain
because her mind revolts at the thought of sub-
mission to the treatment she knows the local
practitioner will insist upon.

Very many women have written grateful let-
ters to Dr. R. V. Plerce, of Buffalo, N. Y., be-
cause they have found in his methods an escape
from the offensive questions, the obnoxious ex-
aminations, and the disagreeable local treat-
!mt-nts infisted on by so many home physicians.
I’}zese things are, as a rule, not necessary. Dr.
Pierce’s experience and success in treating hun-
dreds of thousands of women. enables him at
once to determine from the written statements
of women the form of disease which it is neces-
sary to treat. Sick women are invited to consult
Dr. Pierce, by letter, free. All correspondence is
sacredly confldential, and the same striet pro-
fessional privacy guards the written confidences
of women as is abserved by Dr. Pierce and his
staff in personal consuitations with women at
the Invalids' Hotel and Surgical Institute, Buf-
falo, N. Y. )

A WOMAN'S STATEMENT.

I enjoy good health, thanks to Dr. Pierce’s
Favorite P!"Ps(‘riptiun and ‘Golden Medical Dis-
covery.' writes Mre. J. J. Schuetver, of Puntiac,

Livingston Ce., Nl “Have taken

tach kind. I was taken sick last Febragtae of

he doctors here called it “Grip.” I lay fop fene

_wDet:htnbed. 3hon when I got up lmmlh‘

mnbcemrm. Had such aches and Pains in

tlmk and limbs, could not stand any hn.g.-,"
e. 1 knew that our home doetor woulq in-

sist the first thing on an ex
T would not submit ™, unk:n:namuon. e
I¥ sick, and then it would be too late to do
Zood. My son had your book,
Medical Adviser, and 1 thought from
that Dr. Pieree’'s medicine would do
good than all the home doctors—and
If any one had told me it would do
g0od T would have said, ‘Oh, no, not ¢
good.” I can truly say that I v;as
the benefit I received. T can do all my
and also tend my flower gsarden. In faet I
on my feet most all the time. An old frieng
r_nlnﬁ said to me, “Why, what is the mattey
you? You are getting young again T 161a
I had taken six bottles of Dr. -
medicines, and if she wonld de
she would feel ten years younger, >

Dll:-io“'ever wWonderful it may Seem, thas

uniformly successful
peculiar to women, i
derful as it appears, It is
g:r:ul to us, that a machine
rform a certain task ae
perh—ctly_‘ We do not wondi?’n?t‘ht:o. >
gine which puils the train of cars, b
though_ we know nothing of %
fes. We know the engine was
do this thing. We do not wonder a.
musical artist like Paderewski whe .
at the instrument and produces m‘h
harmony. We know that constant prae.
tice enables his perfect command of "
% ; Keyboard. Let an inoxperienced Pl -
sit down te the piano, and the same
fa_l.-ely touched jar into discord. Tt ig
with Dr. Pierce in his exXperience -
practice of medicine. . “Favorite Pfa:
seription” only dees what it was made to
do. Doctor Pierce knows the  whols
a

£

i
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gamut of the female organism.
Ie_as experienced practitioner pri
discord, his experience and skill engu,:
the production of perfeet harmony. The
difference between the success o'f Dr.
Plerce and the ordinary practitionep in
the treaiment and cure of Womanly af)
ments is the differerice between skill an;
success on the one hand and a casual ex.
perience on the other.
GAINED TEN POUNDS.

“T took four bottles of Dr. Pj !
vorite Prescription and two of hel:c'el};lg
Medical Discovery,” and received great
benefit,” writes Mrs. Elmer D. Shears of Mount-
hope, Lancaster Co., Pa. “T do not have those
sick spells as formerly. Before T took your med-
icine 1 could hardly walk at times, when I had
uterine trouble. I can truly say that after tak-
Ing four bettles of ‘Favorite Preseription’ and
two ef ‘Golden Medical Discovery' I did not suf-
fer any more. I gained ten pounds in weight.
n June T commenced using the medicine, a.d
in July helped to harvest the wheat, so you
may know that I did not feel very Bad™

Doetor Pierce’s Favorite Prescription estah-
lishes regularity, dries disagreeable drains, heale
inflammation and uleeration and cures female
weakness. It franquillizes the nerves, encour-
ages the appetite, and mduces refreshing sleap.
As a tonic for weak, worn-out. run-down women
it is unequalled. It makes weak women strong,
sick women well,

Accept no substitute for “Favorits
tion.” The only motive for substitution is to
enable the dealer to make the little more profit
on the sale of less meritorious medicines

GIVEN AWAY.

The Common Sense Medical Adviser referred
to in Mis. Schnetyer's letter is sent free on ve-
ceipt of stamps to pay expense of mailing oniy.
This great medical work contains over a thou-
sand large pages and more than seven hundred
illustrations. Send 31 one-cent stamps for the
cloth-bound volume, or only 21 stamps for the
book in paper covers. Address Dr. R. V. Pieree,

the outset. but reactions eccurred in both the
common and preferred toward the elose.
i

DOMINION COAL AND STEEL.

PROBABLY PREMATURE ANNOUNCEMENT oOP

SYDNEY DEAL.

Montraal, Feb. 2% (Special).—-The Montreal di.
rextors and officlals of the Dominton Céal and Steel
Company deny all knowledge &f the sale of the

company’s property to the Morgan syndicate. James

Ross, who only returned this morning from New-
York, =aid he had not been approached in the
matter at all and had not been asked to sell his
ftock. Senator MacKay, a director and a large
sharelioider, made a simila- statement, and R. B
Angus nother Montreal director, said he knew

nothing about the matter, and thought it very ua-
likely that the absorption weuld take place. At the

head office of the company here Mr. Brown, the
secretary, denied  the truth of the report. Tele-
grams of denial were also received to-day by

various partie

It is, howe
eircles that
and thatr ti
The flzures quo Sydney report as the sals
price would give an enormous profit to the pro-
moters. The steel company has a capital stock of
§15, 000,000, §5. 0000 preferred stock and $8,000.00 of
mortgage bonds, a total liability of $283.00.40. Tha
coal company, which is also té be included in the
amalgamation, has $I7,000.000 of stack, $1.300.600 of
referred stock and 8.w0w0 of first mortgage
bonds; $50,000.0¢ would thus give a profit of $10,000.-
0¥ ro the stockholdars in the present Svdney enter-
prisas,

from H. M. Whitney.

the general impression in business
announcement is simply premature
al on the point of completion.
d in the §

N VWONET.

TAKES HIS HOST

A DINNER GUEST ALSO REMOVES CLUB

SILVERWARE AND CUT GLASS-SAYS
HE IS ONLY FOOLING

Through the mistaken hosplitality of Calonel John
C. Behotts, former Siate commander of the Grand
Army of the Republic, a polite thief gained en-
trance to the City Club, in Mount Vernon, Monday
night, and was in the act of gathering up the sil-
verware and robbing the members when he was
detected and placed under arrest

. A. T'nderhill. a native of Mount Vernon. hase
been traveiling for a cash register eompany in
New-Haven. Monday night Colonel Schotts, while
on his way t¢ the City Club, met Underhill. and
recognizing him as a former customer, invited him
jn to dine. While the meal in progress ax-
Carporation Counsel Swits and James P. Hayes
of the 7th Regiment, came into the club, and
Colonel Schotts introduced them to Underhill and
invited them to join in an after dinner game of
whist

While the mirth was at its height Arthur Lucas.
a real estate dealer,
the buffet through a side door, saw Underhill reach
his hand inte Colonel Schotts's walstcoat pocket
and take out a roll of hilla. A moment later he
was further surprised to see the silverware and

was

whe happened to come into '

glasses disappearing from the table and going into |

the pockets of the strange guest. As quickly as
possible he called Mr. Swits and Major Hayes out
of the room and told them that the man must be a
thief. Aftar a consuitation Major Hayes went to
the police statfop and got Chief Foley, who re-
turiea with him to the clubhouse.

As soon as Underhill found that he was detected !

he became irdignant, and accused the club mem-
bers of trying 16 play a joke on him by filling his
pockets with sllverware without his knowledge
When Chief Foley attempted ta search him he re
sisted. He is a large man. weighing nearly two
hundred pounds. and he and the chief, who is of
a more wiry build, wrestled about the dining room,
upsefting tables and chairs. Chief Foley finally
g6t Underhill in a corner, and puiling out his elub
threatened to givs him a good heating if he did not
come along with him to the station hovse. ['nder-
hill gave in and was taken to police headquarters

Buffalo, N. Y.

“Concluding- Sessions."
American Art Galleries,

MADISON SQUARE SOUTH, VEW YORK.

And Every Aiternoon This Week.
Rare and Valuable
ANTIQUE

FURNITURE

Bronzes, Marbles. Tapestriezs and Em-
BELONGING TO

Joseph Bensusan
Discontinuing
THOMAS E. KIRBY, Auctioneer,

AMERICAN ART ASSOCIATION. Managers.

6 Fast 234 St.. Madison Square.

EVELYN

ABSOLUTELY FIREPROOF.

Cholce housekeeping apartments of T large
light reoms and bath: butler's pantry, lanndry,
and steam dryers.

Apply to SUPERINTENDENT. on premises

Business

Padway's
Pills

REED & BARTON,
SILVERSMITHS,

Broadway and 17th Street, N. Y.
6 Maiden Lane, N. Y.

P
Redway & Co, &
Tim 3. New Fork

CONDENSED PHOSPHOROUS WATER

Wil cure any case of Rb tsm in It re-

moves the cause. For information apply to JOHN HOZRR.
Louis. Mo,

| Sole Manufacturer. .Sth and Olive. St

It was found that he had taken not only silver- |

ware, but glasses. decanters and even the silver
mounted callbells from the table. Yesterday morn-

ing in court he protested vigorously that he was i
only fooling when he took the articles, and that

he expected to return them.

“KFooling with other people’s silver and money is
dangerous.” seald Judge Rennett. “In
break you of the habit T will fine you $0."

The police have learned that a few years age he
attempted to go through the pockets of ex-Judge
Appell in a hotel in White Plains. The latter de-
tected him, it is said, and kicked him all around
the room.

st nen iy

MR. LYNCH TALKS OF PEKING.

order to |

George Lynch, war cérrespoudent of “The Lon- |

don Daily Express” and “The Spaere,” gave a lect-
ure last evening in the Astor Gallery of the Wal-
dorf-Astoria, entitled “In the Heart of Peking.”
There was a large audience. Mr. Lynch Jdid Httle
more than to show numerous pictures and to tell
what they repreasntéd, Lut the process served to

convey to the company In a vivid manner some of :
the scenes of the siege, the relief and the punitive

operations. The pletures of executions were not
3!)1[0 leasant, but they showed what hLas been
one in China beétter than of description |

could do, and it is as well that what they showed
he lecturer spoke |
in the highest terms of the conduct of the Ameri-
cans in China, and sald that this nation had every ments

ahould be seen and understood.

reassn to be proud of the
in the expedition. With h
cans he joined

which it had taken
ises of the Ameri-
like measure of
. three
proper course, as f; 'h..o‘ulslg:.‘ M.;lol:n -
. AT AS ex!
in all that they had done in China. s ..

Auction Sales.

- Fifth Ave. Auction Rooms,

[ 2385TH AV. WM B NORMAN. tuctwr.

. This Wed. Afternoon |
AT 2 OCLOCK,

Also Thurs. & Fri. Afterncons ar same hour )

-MR. RAFFALE SIMECONE'S 1

CHOICE COLLECTION 4

. k

ANTIQUE FURNITURE |

AND REPRODUCTIONS,

* Comprising 4

High and lLow %-)yu. Bu Corner |
Cupboards. Bookcases, Desks, Card Tables, J
Work Tables, Magnificont  Sideboards.
Massive Dining Tables, Chairs 4

4

: Also
b Marqueterie, Chairs, Antique Porcelains,
b Shefleld Plated Ware, Rrass Fenders and 4
Andirons, Fire Sets, Drass Goods, Bronges.
Handsome Mirrors. 4

COSTLY STEINWAY B38Y GRAND PIAND.




