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'STIR MADE BY BIG RAID.

Continued from first page.

ané Willlam Baker, dealer, held in $1.500 bail.
‘o, 194 West Thirty-eighth-st.:
. James Stewart, held in $1.500 bail.
No. West Thrty-first-st.”
’J.a“ Murphy, held in $1,500 ball.

Those whe could not furnish bail were locked
up in the Tombs. This is the law applicable to
their cases:

Section 34 of the Penal Code: “A person who is
the owner, agent or superintendent of a place or
of any device or apparatus for gambling; or hires,
or allows to be used a room, table, establishment,
or apartments for such a purpose, or who ensages
us a dealer, keeper or playver in any gambling
or banking game where money or property is de-
penéent on the result, or who sells or offers to sell
whet is commouly known as Jotlery policies or any
writing, paper or document in the nature of a h"t,
wager oOr insurance upon the drawing or drawn
sumbers of any public or private lottery, or who

indorses or uses & book or other document for the |

offer *o sell
s or

able

POSE nabling others to sell or
olgcrv p'ffu:w or Futhi.-r such writings, pape
dpcuments is & comman gambler and is pur
by imprisonment for not more ‘u._an"nu ¥
by & fne Dot exceeding $1.000 or bo h.

AFTER THE BIG GAABLERS.

CHAIRMAN BALDWIN SAYS HIS COMMIT-
TEE'S FIRST RAID WOXN'T BE
THE LAST.

Chairman Baldwin of the Committee of Fif-
teen secmed well pleased vesterday with the re-
eult of his committee’s raid. When asked
whether 1t had undertaken the raid simply to
show the people of the city that there were
gamhbling houses in operation and raids could

be made upon them, be said
No, we unother purpose vie We are
efter the 4 of the combin We who he
apd will get him. I am thorou satisfied

complished

1S SU«
amg i
re ped off™
je _the Committee
s upon the evidence
istead of simply handing
Attorney for him to act
nderstood that the Dis-
vas infor: of our proposed action
and it met with his aporoval, and Assistant x:ns-
wrict Alserne} rman was present at the raids,
policy be pursued in the future.

or

wrict Attorney

was non a mpt to detain any players as

Wi'e only want the owners and their

s. T hen we retained Mr. Monroe as coun-

adAvised us to secure the assistance of John

ex-chief of police. Mr. McCullagh's

the work of our committee was fully d<m-
last night

Austen . Fox heard the foregoing statement
&nd said that he uily concurred in it and had

nothing 16 2a3d. The committes held a meeting

vestepday afternoaon, but gave out nothing for
publication

Judge Jerome zlso has taken for his object-
ve point the men who sell protection to the
gambtiers. He said:

The Committee of Fifteen has much evidence

Al

the

wity regard 1o thise gambdling houses.
houses raided, save the Vicioria Ciub, are run by
one combine we belleve. We are under the im-

eV
pression that we shall be able to find oul the lead-
ers iu this far-reaching, iniguitous and powerful
organizelion

Judge Jerome, being asked if he knew how the
tip Jcaked out in advance, said:

ed any one off, though
y had a warning. There

n up
the 1ime
f §t that I

MINOXN'S SHORT SILENCE BROKEN.
RAID OF THE FIFTEEN BRINGS OUT AN-

OTHER “LAST WORD" ON VICE.

Lewis Nixon, ever protesting that he will talk no
more 1o reporters, is still talking. The chairman
of the discredited Committee of Five is one of the
most difficult men in New-York for 2 reporter to
deal with. One never can be sure, after leaving
kim in deference to his wish to be le. 2lone, eoupled
with an emphstic declaration that he will not say
ene word for publication, that the next reporter
who comes along will not find Mr. Nixon in a 4if-
ferent mood and obtain an interview. He was
quoted yesterday afternoon as saying with regard
to the Fifteen's raid and the withdrawal of the Five
Arom active work:

If the Committee of Five had piled the City Hall
full of evidence and had arrested no big gamblers
what would be said of us? wish to s=ay that,
whereas | have heen freely eriticised myself, 1 have
no desire to criticice others. So far as I can say,
1ae results of the Dey-st. raid have been such as to
=hake the faith of the gamblers in their immunity.

J cannot say now just how many places where gam-
bling was going on we have investigated, but our
list of gambling and peel rooms ran into the hun-

dreds,

All the Information, which was in such shape that
1t really constituted evidence (even though some
of it might not be strong <nougzh to secure convic-
tons), was turned over to the District Attorney. It
%% in safe hands there. Had we felt the necessity
of giving him more information along the same
lines we should never have quit our work on the
committee unti! we had given such evidence to him
Having epent three months in this work, taking up
@ great deal of my time, I feel I am now entitled
%9 the opportunity to attend to my own business,

e

#mnd in the future shall not discuss the vice
Question.
e
OFFEXNDING PUBLIC DECENCY.
Harry Freeman, proprietor of the Palace of

Amusement, at No. 18 Bowery, was committed to
the Tombs in default of $1,00 bail by Magistrate
¥Hogan, i the Centre-st. court, yesterday, on a
charge of offending public decency. The complain-
eant was Francis Tremikovsky, of No. 550 Fast
Eixteenth-st., who said that he went into the pace
on Tuesday and paid five cents 1o see some picture
®lot machines. Then he padd 5 cents more to
enter ancther room. Here he deciared there was a
nude woman on exhibition, Freeman denied that
this was so.
———
VEW BFEF RATION FOR THE ARMY.
Chicago. Feb. 27 (S8pecial) —This eity has furn'shed
B new ration for the soldiers in the Philippines, and
®n experimental guantity of five thousand cans is
oW on iis way 1o the Orient to be tested. The new
ration is composed almost entirely of lean beef
cooked just sufficiently to preserve it. The soft fats
have been removed. The remainder has been
Siteamed rather than cooked. The formula for the
Wwas prepered by the Army Commissary Boars
;& Washington, and under irs @irection Armour &
20. have prepared the experimental quantity. Both
the army officers and the experienced men in the
packing trade belicve that the stewed beef will
n:;( 2ll the requirements of the army in distant

ARRESTED FOR KILLING LONG AGO.
Kansas City, Mo., Feb. 27 (Special).—A special
from Ardmore, Ind. T., says that Wade Hampton,
® prominent cattieman, was arrested at his home
“near Mr Ind. T., to-day, by the Sheriff of Cole-
man Loul:;)'. Tex., on the charge of murdering John
irty-one years age. Mr. Hampto -
secompanied the Sheriff. He has bq:n : ;’g-
@ent of Northern Texas and Indian Territory many

Years. He declares the killing was accidental.

BEST

MURPRY APPLAUDS RAID.

SATS HE IS GLAD TO HAVE ATD OF THE
FIFTEEN.

DECLARES THAT GAMBLING HOUSES MUST
CLOSE AND STAY CLOSED HEREAFTER.

“I don’t think there are any gambling houses
being run openly in New-York,” said Colonel
Murphy, the new Commissicner of Police yes-
terday, as he was discussing with a group of
reporters the raid by the Committee of Fifteen.
While he wae talking several wagon loads of
garmgblers’ paraphernalia, worth about $15,000,
which had been seized in the ten houses In
which raids “vere made by the committee in the
carly hours of vesterday morning, were being
left in the custody of the property clerk.

“I don’t mean to say.” continued Colonel
Murphy, “that there aren’'t a lot of gambling
places. I'd be a foo] if I did, and 1 don't mean
to say that a man who wants to gambie and
knows how it is done, can’t find a place to go
and sit down in a game any time he wants to.
But there ars no gambling houses in this city
run like open business houses. These fellows
are hard to catch. When they can’t do bhusiness
here, they slip around the corner and do busi-
ness somewhere else. The only way to deal
with them is to keep following them. I shall
o just that. The raid last night shows the real
condition of gambling in New-York. The gentle-
men out last night came pretty near staking
their all on the issue, and were sure of getting
some game or they would not have gone out.
But vou see how poorly they succeeded.”

“Do vou want to be understood as criticising
the action of the Committee of Fifteen in mak-
ing that raid?"” he was asked.

“No, I don't deprecate the raid of the Fifteen.
God forbid that I should. I am glad to get aid
from anvhody. I want the law enforced. I
have impressed Cortright that 1 want these
places closed up.”

“Will you make any raids yourself”

*“1 may when zet proper information. If T
Aon't meet with better success than the Fifteen
4id last mnight, 1 don’t know what T'll think
about it.”’

“Has Deputy Chief Cortright reported in the
case of the complaints you received yesterday
against women in Thirty-fifth-st.”

“Yes. he made a partial report to-day, and
says he sent four men up there who remained
until midnight last night and saw nothing.
They examined two houses which are now under
surveillance and will be until the allegations
against them are either proved or disproved.
They say there are immoral women there, but
the question is how to catch them. They will
be kept off the street. You can say that for me.
I gave Cortright strict orders.”

“Are yvou going to investigate the printed re-
port that a policeman in full uniform went to
the gambling place at No. 118 West Thirty-fifth-
st. at 9:30 o'clock Tuesday night, and that after
he had taiked with the proprietor the place was
closed and the gambling stuff taken away be-
fore the raid”

“How could such a thing be? Justice Jerome
had the warrants. He has himself stated so,
and that he kept them in his pockets until he
got to the West Thirtieth-st. station at mid-
night.”

“It has been stated that the District Attorney
gave the police notice before the raid ; gt

“That is not so. I never received any notice
of the raid until 1:15 o'clock this morning, when
a newspaper man informed me by telephone.”

“Are vou going to investigate the captaine of
the precinct in which the raids occurred?”

“1'il see about that later. When I get the cap-
tains’ reports I can tell better what I'll do. 1
am informed that the captain of the Nineteenth

Precinet (West Thirtieth-st, station) was absent

from the city on a twenty days’ leave of ab-
sence.””

“Would an investigation include
Thompsen, in whose district the
made?”

“J can’t tell that yet.”

“Why has not Canfield's place been closed by
the police?*

“You might as well ask why the Committee
of Fifteen didn’t raid it last night. I've only
been here a little over two days. 1 have scarcely
lezrned the mames of the people right around
here. TI'll shut up Canficld’'s place and every
other one that's reported to me. I am playing no
favorite. If you'll tell meé where there's a gam-
bling house I'll close it up in an hour.”

“1 offcred Judge Crane yesterday, in the pres-
«nce of two others, that if he would present an
wifidavit that gambling existed anywhers, 1
would execute any warrant he would give me in
twenty-four hours ard drive the gamblers out.
He said he could not get affidavits without evi-
dence, and he hadn’t any evidence

“Are you aware that the law empowers you
to Issue a ‘chief’s warrant’ if you have suspicion
that disorderly nnd gambling houses exist, and
that you can make & search for evidence on this
warrant?”

“You can depend on it, I'll exercige every hit
of power I have. TI'll net let anybody interfere
with me in ! office in the discharge of police
dutles. Tam going to close New-York gambhling
recortg and keep them closed. 1 have recelved
@ 1ot more compliints in my mail to-day, and
bave ordered them to be investigated. This is
the way we'll investigate complaints: An inves-
tigation will Lbe made by a man from the pre-
cinct. When his report disagrees with the ~om-
plzint a third man will be sent. That “vill be
Apt to bring out the truth, won't it? I am sar-
rounded by 2 lot of men here who know the ins
and outs of tae police business. I'll have to
trust to people who I think are all right untii 1
Enow more myself.”

“Will you announce the name of the other
deputy commissioner to-day?"”

“No; but I guess I will before the week is
over. He will probably be a Brooklyn man.”

“P. H. McLaughlin?"

“I won't say that it won't be McLaughlin.”

Commissioner Murphy wil! try policemen from
the five boroughs to-day.

T0 GIVE MINERS EIGHT HOURS A DAY.

London, Feb. 27.—The House of Commons to-dav,
after a long debaie, passed the second reading of
the bill restricting the work of miners to elght
hours daily by 212 to 199 votes

The bill is a private measure. The opponents of
the restriction of the hours of labor insisted that
such action would enormously enhance the price
of coal.

Sir Alfred Hickman, Conservative, sald the coun-
try in the last year had had an object lesson of the
effect on trade of dear coal. The British govern-
ment had to buy bridges In America for Lganda,
Egypt and Burmah. The raliroads bought rails in
America, and even coal had to be imported into
this country. In the United States miners produced
50 per cent ore coal than they 444 in Eng and, not

Inspector
raids were

beczuse they were more skilful, but because they
worked ten hours a day. #
— ——
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True economy in outfitting children consists
in buying articles that have intrinsic merit,

in wearing qualities, style and workman-

ship—points
- excel. ;

: Novelties in every
goods not found elsewhere.

department,

60-62 West 23d Street.

| fifteen wagonloads of

TESTING TUNNEL TRACK .

A QUARTER MILE OF IT LAID NEAR
JAMAICA AS AN EXPERIMENT.

John B. McDonald, the general contractor for
the rapid transit tunnel, has completed and hae
had in operation for a week a quarter mile of
track exactly like that which will be ridden over
by New-York people after the underground road
| is done. The trick referred to is just a little
weset of the old village of Jamaica, on the Long
Island Railroad, and all the e=stbound trains
on that line run over it. Mr. McDcnald stood
the entire expense of building {t. and Chief En-
gineer Parsons and his engineers have been
watching the wear and tear on the roadbed and
ralls since it was laid.

The rails rest on continuous rows of wooden
blocke about two and one-half inches thick,
twelve inches long and about ten inches wide.
These blocks, which are placed side by side like
matched flooring, rest on a solid hed of concrete,
just as the subway rails and blocks will be
placed.. The continuous row of blocks affords a
wooden cushion for the rails. They are kept in
place by spikes driven alongside the rails and by
“angles.” Up to the present the results have,
been all that could be desired, with the excep-
tion of the dctonation or vibration. The noise

| is a little greater than it would be if the rails
| were

on regular cross ties. This defect will
probably ke overcome by a layer of felt on the!
blocks.

S. Rice yesterday,
concrete on which
emooth and clean. Wornout rails ean bhe re-
placed with the greatest ease by the new plan,
as it will only be necessary to draw the spikes
and lift out the separate blocks. Ralls will be
replaced without ietention of traffiec. The track
at Jamaica was buiit by Mr. McDonald in order
to give him exact knowledge of what will be
wanted when the time comes to lay the subway
tracks.”
e e

HEAVY LOSS TO GAMBLERS.

PARAPHERNALIA SAID TO BE WORTH $15.00
SEIZED BY THE POLICE.

The gambling fraternity suffered a heavy pecuni-
ary loss through the rald of the Fifteen. At least
furniture were taken from
the ten places upon which swoops were made, and
its value was estimated at about §15,000. Roulette
wheels are expensive articles, and there were many
of these in the loot. Tables of many kinds showed
costly wood and fine workmanship. There was a
great deal of cheap stuff also, but It will cost a Iot
of money to replace it.

Another damage consequent upon the raid will
be the loss of business that will follow, since the
average man who only dabbles in gambling once in
a while will keep away from the rooms for a time,
at least, for fear of being arrested and having his
name published. Only the confirmed gamblers will
run that risk, and it !s well known that it is not
to the latter. but to the former ciass that the pro-
prietors of the gambling houses .look for their rev-
enue.

WATER RUNNING LOW IN

BROOKLYN.

DEPUTY COMMISSIONER HOPES TO AVOID SAUT.

TING DOWN A MAIN.

In order to have plenty of water for the ponds
and lakes in the park, and for sprinkling the roads
during the summer, Park Commissioner Brower of
Erooklyn proposes to ask the Board of Estimate
for an appropriation to sink another driven well
and build a pumping station with pc ver enough to
run a large dynamo to furnish all the electric lights
in Prospect Park. The station will be placed at the
large lake at the foot of Mount Prospect.

Deputy Commiss'oner Moffett of the Water Sup-
ply Department sald yesterday that the [

ve. main would not b2 shut™Mown yet. T

bheen an litional loss of three milllon ga

the stora reservolr at Ridegewood since

but in such an important

fore resorti e drast

down the water. Mr. Mo

supply would last from

hours, and in the mean time there might be rain
SIS

ANNOUNCES THE END OF THE WORLD.

OLD MAN STARTLES CONGREGATION IN CHAPEL

OF WEST END PRESBYTERIAN CHURCH

The large congregation at the regular Wednesday
night service in the chapel of the West End Pres-

byterian Church, One-hundred-and-fifth-st. and
Amsterdam-ave., last evening was startled when
a man with a long gray beard arose in his seat
and announced that the world was coming to an
end

The Rev. Dr. J. Balcolm Shaw was about to fin-

ish his discourse when he was Interrupted by the
stranger, who exclaimed:
“Prepare thyself, the day of judzment is coming!"

Dr. Shaw replied, saying. “Yes, and we're all
preparing for it."”

The man continued to talk. “Remember, the
world ig coming to an end,” he sald. Many of the
women present had become alarmed by this time

ned to the man's side and sue-
ceeded in quieting him. They then got him out
into the vestihule. In the mean time some nne had
telephonid to the police. Patrolmen were sent to
the church. After a f Y utes of coaxing the

Several ushers h

man was prevalled upon to go to his home, Th
po'ice did not get his name
The serviee was resumed.
——
SUSPECTED OF BEING AN INCENDIARY.

Detectives Clare and Gannon, of the Hamilton-
ave. station, Brooklyn, last evening arrested Mrs
Lizzie Patterson, thirty-eight years old, of No. 168
Hamlilton-ave.,, Prooklyn, on suspicion of having set
fire to the anmartments of Mrs, Margaret Graham,
No. 433 Hlcks-st., Brooklyn, on Saturday evening
last. In the ahsence of Mrs, Graham some one en-
tered hey apariments. prt several of her dresses on
the floor and, after covering them with kerosene oll,

eet fire to them. Two young children of Mre,
Graham were asleep In bed at the time August
Vohs, the watekman of the bullding, quickly ex-

tingulshed the fire.

NAVY YARD NOTES.

As Captain Henry C. Taylor. of the recelving
ship Vermont, has been advanced five numbers and
made rear-admiral, the recruiting station at the
Brooklyn Navy Yard will lose a popular commana-
ing officer. It is thought he will be succeedrd by
Captaln A. S, Bnow. now attached to the office of
Rear-Admiral Barker Captain  Snow formerly
commanded the New-York

Orders were received yesterday on the Vermont
to make up a draft of one hundred men of the
engineering force to go on the New-York for the
Asiatic Station. There are elghty already on the
Vermont.

It was learned yesterday at the vard that the
Mayfiower, the private yacht of Governor Allen of
Porto Rico, would not come to the vard for repairs
and improvements. The vacht is now in the trop-
jce. and it is thought Governor Allen will be un-
able to glve her up for repairs till late in the

summer.
e ————

REUNION OF ROYAL ARCANUM.

Tt is proposed to have a union meeting of all the
Royal Arcanum councils of Kings and Queens
countles on the evening of March 15 at the 47th
Regiment Armory, Mearcy-ave. and Heyward-st.,
Brooklyn. The expectation is that one thousand
candidates will be initiated, and that Vice-Presi-
gent—elecl Roosevelt will stand for the Initiatory

egree.

NOTED SWINDLER FORGES AND ELOPES.

San Franeisco, Feb. 27 (Bpecial).—~Harry Westwood
Cooper, one of the most accomplished forgers and
swindlers in this country, whko has been out of
San Quentin only six weeks, has eloped with the
daughter of a hotel keeper at Vallejo Junction,
after swindling several pecple here by hogus checks.
Cooper, who spent two years in prison for passing
forged checks, posed as an Australian doetor, who
bhad just received word of a large estate |
him in England. His documents were al‘l' t:f'!xeg?
but on them he secured credit at a bank, and in
her mother’s ahsence on Saturday d
Nora Schneider. of Vallejo Junction. He went.
away train with his bride. Cooper has a rec-
ord in cago Toronto as a swindler.

— e e
SEA CAPTAIN SHOOTS HIMSELT.
Charles Hanson, a sea captain, fifty vears old,
committed suicide at his home, No. 287 Clinton-st.,
Brooklyn, last evening by shooting himself in the
bead. He was formerly in command of a ship
and
a

W b-twfa this port Halifax. Having suf-
[mfgw.‘. made Mim Gespondent.c i 5,20

“The great advantage of the new plan in lay- |
ing the rails,” said Assistant Engineer George |
‘is that there is no dust, the |

the blocks are laid being)

ACTIVITY IN STEEL.

BROKERS OF THE “CURB’ MARKET
HAVE THE BIGGEST DAY'S
BUSINESS.

ESTIMATED VALUATION OF STOCKS OF
THE VARIOUS COMPANIES-—-MORE
RUMORS OF OPPOSITION.

The brokers of the *“curb” market yesterday
transacted the largest day's business in the ex-
istence of that institution, a record due to the
heavy dealings in the stock of the new United
States Steel Corporation, “when and as issued.”
The total transactions in these shares were said to
be as much as one hundred thousand shares, and
many of the sales were in one thousand share lots.
The common stock opened at 40%;, and soon de-
clined under heavy selling pressure to 37%. The
close was at 38 bid, 3815 asked. The preferred opened
at 84, advanced to §7, declined to 8%, and closed at
3215 bid, 8312 asked.

On the Stock Exchange the steel and iron group
showed strength at the outset. Federal Steel pre-
ferred was up a point, and later it gained another
point. American Steel and Wire shares were high-
er than at Tuesday's close, and Steel Hoop was
strong at a point rise. The close, however, showed
net losses for the day in all the common stocks
except Steel Hoop, which gained 3, per eent, the
most marked decline being 23 per cent In National
Tube, the preferred stock of which company also
lest 1% points.

A recognized authority yesterday published a
table giving what is likely to be accepted as a fair
valuation of the stocks of the companies which

-are to enter the United States Steel Corporation.

The prices are arrived at by a computation of the
old stocks and their market valve. These are the
figures:

Federal Steel preferred, 86%: common,
Steel and Wire preferred, 95; ecommon.. 41'2: Natfonal
Tube preferred, 103; common, 59: National Steel pre-
ferred, 101; common, 48%: American Tin Plate preferred,
100%:; common, €3; American Steel Hoop preferred.
;«;;r;m;: 76'2; American Sheet Steel preferred, S3:

By the same process an average valuation of 81
per cent Is fixed for the preferred shares of the
new corporation and an average of 3® per cent
for the common shares.

It 1s reported on good authority that the syndi-
cate which Mr. Morgan is forming is to under-
write $200,000,000 of the sscurities of the new cor-
poration, and that fifteen months will be given it
in which to complete its task: and it is also again
declared that probably not more than 25 per cent
of the amount for which the underwriters are to
make themselves responsible will be required in
cash. Boston financial interests, it is said, are rep-
resented in the syndicate.

Reports still differ as to the men who are to be
selected for the leading offices in the company. If
Mr. Carnegle's wishes are carried out, it is cer-
taln that Mr. Schwab will be named for the presi-
dency, but Mr. Morgan is still said to esteem Mr.
Frick above any other man for that place.

There are persistent rumors of trouble in pros-
pect for the new corporation from the controlling
Interests of the American Steel and Wire Company,
who are reported to be deeply Incensed at the al-
leged discrimination against their company n com-
parison with the Moore properties in the matter
of thea percentages offered by J. P. Morgan & Co.
for the exchange of stock of the several existing
steel companles for the shares of the United Stares
Steel Corporation. i

Pittsburg, Feb
days says:

45%2; American

o

—“The Pittsburg Leader” to-

The stockholders of the National Tube Company
fn this clty are not satisfied with the allotment
made them by the Morgan syndicate of tie issue
of the proposed United States Steel Corporatisn for
their shares in the National! Tube Company. So de-
cided Is the dissatisfaction that there are some of
the stockholders who say that they will positively
refuse to make an exchange of securities unless
they are accorded more favorable terms. Indeed,
the temper of some of the stockholders s such that
there is grave danger of the Tube people overturn-
ing the whole deal as {t Is now proposed inlese
some concession 1s made to them

Ten thousand shares of Crucible Steel common
gtock was <old at the first call of the Pittshurg
Stock Exchange to-day at 26% to 273, as against 254
yvesterday afterncon. The demand for the stock
was due to the report that the Crucible Steel Com-
paay would probably be Included in the great steel
deal. Negotlations, it is sald, are under way which
it Is thought will end in the company becoming a
part of Morgan's glant combination. Chairman C.
H. Holcomb and Treasurer Reuben Miiler, jr.. are
now in New-YorkK, and the report says they are
conferring with the representatives of the United

Btates Steel Corporation. The Crueible Steel Com-
pany controls 9 per cent of the output. The cap-
Ir'nllzt;lznn 1s $25.000.0% each of common and pre-
erred stock

EX-JUDGE GARY'S

VIETWS.

P'RESIDENT OF FEDERAL STEEL THINKS
THE CONSOLIDATION WILL BE
A GREAT SUCCESS.

Ex-Judge E. 1. Gary, president of the Federal
Steel Company, In response to a request for his
views upon the consolidation of the steel proper-

1

ties, =ald yesterday:

The consummation of the plans which J. P. Mor-
gan & Co. have been constdering for uniting under
ol management the properties and business of
many of the large fron apd steel 1ndusiries, as an-
nounced by them, will be favorably recelved. The
business has been managed with ability, courage
and patlence, and with great prompiness, I
cumstances which surrounded the enterprise &
heginning were so complicated, and the interests
luvolved €o variant and wide, as to make it ap-
Parently impossible to accomplish the desired re-
sult. Therefore, the successful termination of the
negotiations which have been pending will be con-

sidered as the greatest business achifevement of
this decade
While there will doubtless be some disappoint-

ment among the stockholders of the respactive
companies in consequence of the fixing of compara-
tlve values, which may be considered too low or
r-‘m high in some cases, vet it must be admitred
the men in chaige have, in view of the conditions
which existed, done everything possible to protect
the interests of all concérned. If it be trus that
the values fixed are comparatively too low or too
high in any case, it is, nevertheless, probably true
that the acceptance of the oifers which are
to the holders of stock nf the old companies will
rt-{,ull l‘nhsrcar benefit to them. ;
Notwithstanding the magnitude o

and the large amount of figures rlnt\!l:h':‘llemr:::
should be no unfavorable effect in business circles
for it is proposed slmply to withdrawn from the
market a large amount of stocks representing
many different corporations under as many differ-
ents, and place in their stead the stock of 2 new
corporation: and the amount of new cash required
will be comparatively small and contributed largely
by those who are now interested in the old ecom-
panies, thus transferring balances on money prin:-l-
pally in the same banks. Possibly at the beginning.
and pefore opportunity is given to demonstrate
whether or not the concentration of such vast busi-
ness interests will be beneficial, there may ne some
apprehension, but there need be none, provided the
management is able, conservative and reasonable:
and it may be assumed that after the stocks of the
different companies have heen received, the ques-
tion of management of the new company wili be
taken up by the gentlemen who are responsible
for the success of the company, and determined
solely from the standpoint of merit.

If the disposition of the management of the new
company is to secure Increased earnings by econo-
mies in business, and not as the result of unrea-
sonable prices to the consumer, or unfair wages
to the workmen, surely there can be no cause for
complaint. There are many large manufactories of
iron and steel and their products. invo'ving a very
large percentage of the total production in this
country. outside and independent of the concerns
included in the pending negotiations, and therefore
there will still remal opportunity for spirited com-
petition in every line: but there need not be de-
structive or unjustifiable competition—a competition
that serves only to destroy the properties and busi-
ness of the competitor, to reduce to a starving
point the wages of the workmen, and finally to
greatly prejudice even the consumer. The manage-
ment of the outside and independent manufactories
referred to are, as a rule, fair minded and broad
gauged, and they will not be disposed to engace in
any reasonable business methods. It is expectad to
obtain great benefits from the propesed control of
interests.

The companies interested have at the presery
time under consideration K%n- for the expenditure
of approximately $150,000, for extensfons, addi-
tions and ifmprovements. This results largely
a disposition of the owner of raw produets to pre-
pare for their conversion into finished materials,
and of the manufacturer of finished matertals to
own or control the raw materials. Most of these
expenditures will unnecessary. The
compapy will by the proposed community of
terests own an abundant supply of the best Iron

and coking coal In the world. transportation
carry the to the 1s,

ore a
facilities to ore mills
utilize the raw materials, The different tlmrt:
ments of mi manufact transportation,

centrated as sreatly reduce the cost
all materials. raw or finished, ean bhe
the nearest point of consumption.
business, which is «ssential to the

: and
delivered to
ess in

use at any ’h& as the
of the exveriment. and effort blest

men will he applied at ali po AN

ness of the company will

sources so large that it may secure the very best
talent.

in the present
be very great.
and facilities for ma at
cost will be so great as to enable the new ce.m:
to increase its foreign trade to an extent w

cannot at present be

measured.
1 have only hinted at the benefits which
sult from the und under econsider . "nn.

Many others are obvious. No doubt the stor b ''-
ers of the old companies will give due cred! -~
gentlemen who had the ability and courage to o te
up and carry to a successful conclusion thic great-
est of business enterprises, and, if so, thay
promrii’ take advantage of the offer to erxchange
the old stocks for new.

e
DOMINION STEEL DEAL DENIED.
POSITIVE STATEMENT THAT DOMINION
COMPANY WILL NOT JOIN MOR-

GAN SYNDICATE.

Montreal, Feb. 27 (Special).—“The Star™ te-night
publishes a telegram from H. M. Whitney. who is
at Bosten, positively denying the reported sale of
the Dominion Steel Company's business at Sydney
to the Morgan syndicate. Mr. Whitney
telegram says:

tions. The mmw- for
larze growing foreign
The ownership

may re-

Neither Is there lkely to he any temptation of-

fered in the way of exchange of securities which
would induce the stockholders of the steel com-
rany to part with their perty. Co our
natural advantages and our low fixed charges, we
occupy a unique and impregna tion. We
stall join no syndicate. but sha'l go on and develon
our enterprise on lines originally projected, which
results in the actual making of ;ron have demon-
strated to be sound.

The report from Sydney was sent out by Thomas
E. Ryan, of New-York, who is now at Trure, N. 8.,
where he is sall to be negotiating with the big

Nova Scotia company for the purchase

property. This c‘:).':rany has lrn% :nnes igxt ‘?:;h:
fctrdland and e minos at Sydney. and has
be"n planning to establish biast furnaces at Syd-
ney in oppesition to the Dominion Coal Company.

e
THE WEALTH OF THE STEEL TRUST.
Cleveland, Ohio, Feb. 27.—It is estimated that the
newly organized United States Steal Corporation

takes in companies owning seventy-eight blast fur- |

naces, 149 steel works and six finishing plants. This
includes bar miils, structural steel and plate mills,
tinplate works, sheet mills and wire rod and wire
nail mills. The annual capacity in finished materia?
zbout 9,000,000 tens. The company owns Lake Supe-
rior iron mines which produced last year nearly
11,000,000 tons of ore. It has 18.308 coke ovens, 70,530
acres of coal lands and about 0.000 aeres of sur-
face lands in the coke regions. Its lake fleet will

number sixty-six vessels. When the Rockefeller |

ore and vessel interests are ahsorbe which, it is
s?.ld. will probably be done hter.d'tho fron ore
capacity will be Increased by about 200006 tons a
Year and the aumber of lake vessels by fifty-nine,
making 125 larze ore carriers in all. A conserva.
tive estimate of the number of men employed by
the companies’ various interests puts it at 125,000
The capacity of the eonsolidation's seventy-eight
?rlf,:! arnrzyares lshu';;wahrd of 63500.600 tons of pig
n ryear, or half the r +
United States in 1900, N guipet ot B

THE ASPHALT CONTROTVERST.

SOON TO BE TRIED IN VENEZUELAN COURTS

—ARGUMENT FOR WARNER-
QUINLAN SYNDICATE.

Washington, Feb. 31.—-Through an unoffictal but
probably trustworthy source news has been re-
cefved here that the issue has been made up be-
tween the rival asphalt concerns. and a trial will
be had soon before the Venezuelan courts. Accord-
Ing to this statement, the !ssue was made by the
appearance on La Felicidad, where a concession is
worked by the New-York and Bermudez company,
of workmen sent by the Warner-Quinlan syndicate.
These were ejected, and the Warner-Quinlan people
immediately brought an action in the Venezuelan
courts which is expected to determine the matter

of title, so far as a Venezuelan court can pass |

upon it, for it is understood that the State Depart-
ment insists on its right to review the proceedings
if there is a suspicion of a miscarriage of Justice.
Messrs. Hiscock and Warner, representing the
Warner-Quinlan Asphalt Syndicate, accompanled
by Representative Driscoll, of New-York, appeared
at the State Department to-day before Soileitor
Penfleld and submitted another brief In support of
their claims to La Felicidad concession. Mr. His-
cock, the principal counsel, declares that in this
case the United States has departed from well es-
tablished national law, and has adopted wnwar-
ranted supervisory power over this contention rela-
tive to property within the borders of Venezuela be-
tween two American citizens. He recalls the state-
ments that have been made in the press to the
effect that the United States Government has sent
armed boats to intimidate Venezuela, and declares
that the State Department has been conducting a
trial of this issue “so !nformal that a personal right
of the =mallest consequence would not le disposed

of or jeopardized by it under the laws of the United |

States.” He also recalls statements that “there
1ave heen employed in this contention powerful po-
jitica! influences and the personal interference of
those high in official pesition.” A severe criticism
is made of the department's understood intantion
of reserving the right of reviewing any judicial de-
termination of the Venszuelan eourts in respect to
the “The Government of Venezuela, '’
savs Mr. Hiscock. *“should not be menaced or
!h;‘-.n-“r,wl in the slightest degree: her standing
among the natloms of the world and her forms of
government should forbid it.”

contention.

Iscock declare - of Minls- |
Mr. Hiscock declares that the testimony of M
trrll,mmis. the highest evidence that the depart- |

3 te and in conflict
ment has in this matter, is ex part i
with the Venezuelan Government and undet no cir-

cumstances should he be selected as an arbitrator. |

especially as Veneguela renudiates his statemonts
of facte at least by silence

RAFLROAD INTERESTS.
TO ACQUIRE TOLEDO, PEORIA AND WEST-
ERN.

According to a spectal dispatch vesterdav from
Springfield, TIL, an effort is to be made to secure

legislation enabling the Pennsyivania Rallread
Company to acquire the Toledo. Peoria and West-

ern Railway Company. The latter road extends

from Effner. on the Miinois-Indiana State lne, to

Warsaw, on the Mississippt River, nearly opposite |

{eokuk, Towa, and it has trackage rights from
h; ’;(l‘;rpe. Ill., to Burlington, lowa. The Toledo.
Peorla and Western has been since 1834 owned and
managed jointly by the Pennsylvania and the Bur-
lington.

e ——
TO REORGCANIZE COMMITTEE.

As a result of further disturbaneces in eastbound
rate from St. Louls, Kansas City epd other Western
points, the Western Trunk Line Committes is to

be reorganized. It Is reported that men représent- ’

ing powerful interests here are to go on the n

fttee. S. M. Felton,
comm: o

and Alton Raflway ny, is mentioned as
probable chalrman of tm. committee.
e —————

PRICE OF CENTRAL MASSACHUSETTS
Boston, Feb. 2T.—The Board of Railroad Commis-
sioners to-day reached a decision, fixing a price
to be paid by the Boston and Maine Railroad for

the preferred stock and common stock of the |

Central Massachusetts road. The price for pre-
ferred stock is fixed at 365 a share: common, 1

Mai
up the Central husetts
!spsue to be offered to stockholders of
and Maine at $150 a share.

—————— —

TENNESSEE BOYS COME MARCHING HOME.

FORTY-SEVENTH UNITED STATES VOLUNTEERS
FIND THEIR BANQUET HALL TN FLAMES

Nashville, Tenn., Feb. 27 (Speciald.—Tha members
and officers of the 47th United States Volunteers,
tormerly a part of the ist Tennessee Regiment, in
the Philippines, returned 1 Nashville this morning
ahead of time. Conseques..y the large recaption
committee was not at the ststion, excepting Colonel

- mbers 'ot"’é 'mns.ur:m '”‘“::
W -0

S ] W T

Rot »nuﬁ'm&mb o

in his |

ew
president of the Chlrar.ig |

PATCH THAT BURGHERS ARE Rap.
IDLY BEING CRIPPLED, )
London, Feb. 27.—General Kitchener,
MMIWM;hlh'h“.'
the ruilroad between Pretoria o

East Africa, under date d!"it:,’;.:

surrend
one howitzer, a 20,
arms ammunition, 133 ri
trek oxen, 5600 cattle, 6.'5&
wagons and carts. The Boers'
| four killed and five wounded.

General French’s recent Success,

with the other advantages gained by the
forces in Soutnh Africa, has created, it iy
a most hopeful feeling in the wuo-.“
Lord Rasglan, Under Secretary Bere.
scribed it to-day as being

cannot be expectad to end
this constant capturing of men, guns,
and horses means that the

=
é
1
H
%

course, General Kitchener's con
recognized und-r every chcumstt"mume_ n?..
by Mr. Brodrick and Lord Roberts that so
as the British forees are doing Iy
diminish the Boers' supply of men m'"'"
| ammun’tion, they are achieving the

ble objective at present in sigsht. It is
leved to be at ail probable that General
ener will grant any armistice as a DPrelimingry
to peace, or, if he does, he will not let
Office know of it until he learns the resule.
fact, small dependence is placed on sueh
offer, for even If General Botha gave in,
War Office is inclined to consider that his
iw%zim‘ldcrl,)' affeet the force under his
ndividual command, and that the >
which is pow being pursued woukls::..'lr
continued against the other Boer forees q...h
Ing in vicinities far removed from the Boer
commander-in-chief.

THE ATTACK AT PAARDEBERG.
The War Office selected ths double
of the battle of Majuba WHill and  General
Cronje’s surrender to publish General Kelly.
| Kenny's dispatch to Lord Roberts with
the events immediately precedinrg the surrender
at Paardeberz. The dispatch centains no news,
but it threatens to reopen the discussion re-
garding the responsibility for the attack on the
Boer lines at Paardeberg, which proved so costly
to the British Oniy yesterdav evening in tis
House of Commons, Mr. Brodrick, the War
| Secretary. sald General Kelly-Kenny was i
command. Presumably he was, but hbw
| concludes as follows: -

Lord Kitchener, the chief of staff, was
all the time. "n accordance with the instrye.
tions eonveyed to me in your note of February
17, T racognized his suggestions as conveying to
| me your lordship’s orders, and acted thersom

e

PURSUING BOER COMMANDERS

De Aar, Cape Colony, Feb. 26.—Thorneyeratt's
column, when last heard from, was a few hours’
march behind De Wet. The other columns bave
seemingly lost touch with him. Hertzog, the
Boer commarder, is reported to have crossed the
Orange River, and appears to be still inside the
rectangle formed by the railroads and rivep

Port Elizabeth, Cape Colony, Feb. 27.—A pri
vate message received here says Scheeper's
Laager, near Willowmore, has been captured by
the British. he main body of Boers was abe

sent, but forty burghers and the whole of the
supplies were taken.

S
FOR A MONUMENT AT MONTREAL
Montreal. Feb. 27 (Special).—Bv a meeting of'
leading citizens here it has been decided to erect
on Dominion Square 2 memorial to the Canadian
soldiers who fell In Sorth Africa. The memerial
will take the form of a monument, and it will

record in brass and marble the name of every
Canadian who lost his life. whether on the battle
fleld or in hospital, and wily further
the munificence of Lord Strathcona in

| pense a regiment of Irregula
ment will cost at least $100.000, and nearly one~
fifth of this amount is already In hand.

e

DEFILING EMPEROR'S PORTRAIT DENIED

Berlin, Feb. 27.—The “Natlonai Zeitung™ gprints
a letter from Lieutenant-Colomel Jelindley, a fon
mer major in the Royal Dragoons, positively denp
ing that the dragoons defiled Emperor Willlamis

rtrait at the time of his dispatch to President
&orﬁ:or after the failure of the Jameson raid, &
the German press has long been asserting.

———————

BI6 ADVANCE IN SUGAR.

|

THE RALLY DUE TO REPORT OF AN INCREASEM
DIVIDEND RATE AND TO THE FACT THAT
WASHINGTON WAS BUYING HEAVILY.

4 Sugar was the strongest stock in
| market. Opening three-gquarters of 1 per cent up, &
13814, it sold off gradually unmtil at about 1 o'clock
the lowest price of the day. 133%, was touched In
l the last two hours, however. the stock advanced
| nearly ten points, to 143, the close being at MI{, &
! net gain of seven points for the day. The shamp
rally was due partiy to reports of a probabdle in-
| erease in the dividend rate, but more largely to the
| fact that Washington was buying heavily, the in-
| ference being drawn that the tariff on Cubs
sugar was to be removed or materfally modified
James F. Post, president of the Natlonal Sugar
Refining Company. said yesterday afternoom: “&
concession of 25 per cent from the present duty.
which it is Intimated the Cuban producers
| to secure, would accrue to the benefit of the pro-
! ducers, just as the Porto Rican producers bdenefit
by thelr concession of & per cent. Such a redue

| tion would predadly enable the reflners to sell
| their sugars Hower. a conditton which would tend
ta inereass the consumption of the rerfined pro
——
ENGLISH RAILROAD MEN HERE.
New-Haven. Conn., Feb. 27 (Special).—Messts

| Mlauxwell, Worthington and Tarlow, directors of
the Lapeashire and Yorkshire Railroad Company.
| of England, passed through this cny to-day. The
{ visiting railway men went over the Co

Rallway plant and particularly inspected the elec-
tric third rail. which the New-Haven road is 'h
cessfully operating. It was their first experiénca in
this country in railroading. and the Englishmen &

pressed themselves as astonished at American
!vnncu in steam road operation. They said thew
{ were in this country looking f[or American ideas.
| The party left this eity for New-York this evening
i

PROSPECT HILL IMPROVEMENTS.

Park Commissioner Brower proposes to put the
roads and path to the top of Prospéct EIII in per
| fect condition, and have them terminate at a Bigh

| abservatory, which will furnish tha finest view that

| ean be Bad around Greater New-York Thers will

| be stations placed at convenient distances for

| ing, and the place will be made attractive by

| a out of flower gardens and choice shruddery.
and will be illuminated by electric light at night

L) -
! INDEPENDENT DEMOCRATS ORGANIZE.
| The Independent Democrats of the Vih Assem-
bly District organized last eveming for tha cam-
paign of 191 in Tecumseh Hall, No. 313 Blegcker-8t

Among the speakers were Lorenzo D. Mays Af

! thur oh and Ernest Harvie, who was re-elacted

chairman of the distriet organization.
—————— T ———

NAPOLEONIC.

From The Chicago Tribune.
“You have always spoken of yoq::.old
:c the ‘Napoleon of schoolmasters,” ™ re
10T,
| S " replied rofassor. “He was. llﬁ
vlv"ldh.. he used t(?l:ﬂlct a Little Corporal
meént now and then.”
ven after lapse of thirty-five years the
uEi-' Mu‘fu&u W as he ‘
m—

' Mantels and Fireplaces.
~ ANDIRONS, FENDERS.
HOLDERS.




