
WAITING THERE FOR THE OPENING OF

THE LONDON MARKET.
BUEAK IN NORTHERN PACIFIC STARTS

A GENERAL DECLINE.

WAGE A FIERCE BATTLE TO PRE-

VENT COLUMBIA FRESHMEN FROM

HAVING PICTURE TAKEN.

Much excitement prevailed at Columbia yes-
terday when the freshmen attempted to have
their class picture taken. They were bombarded
with eggs by the sophomores. For four heirs
the battle raged, while university work was
suspended, and professors and janitors watched
the under classmen straggle It was conceded
to be the fiercest battle ev*r waged on the
heights.

When it seemed as if the strutrc^ would cense
for lack of ammunition, added Impetus was
given by one hold sophomore, who stole the
photographer's lens and plates. Two hundred

and fifty freshmen ••' out after him. but his
speed carried him safely away. Without th*

-lrns, th? photOfcTJ-phor had to retire v.Jthon a
picture.

The trouble started early In the morning,

when the freshmen gathered an hour before
college opened to have their picture taken.
When the freshmen had the boldness to defy all
college tradition by sitting on th library the
sophomores' indignation was too much for them.
Although they were outnumbered fifteen to one
they determined to do what they could t<* re-
vent the taking of the picture Th- marched
up and down In front of th" camera, putting
thrir hands and caps before the lens and finally

pasting paper on the lens it If.
The freshmen finally charged th» sophomores,

who, delighted that they had disarranged the
artistic beauty of the group, fought against
great odds. Harold Weekes and Chauncey Ber-
rien, both of the football team, did livelywork
for the sophomores. After the rush had contin-
ued for some time, resulting in bruised bodies
and much torn clothing, the excitement subsided
for a time Sophomores were dispatched to the
college luncheon room to get eggs for ammu-
nition. They secured a box full and stealthily
gained access to the upper part of th? library,
whence they let fall a shower of eggs that de-
scended upon tlie hapless freshmen. Some eggs

landed on upturned faces, and streamed down
necks and furnished hair shampoos. Then fierce
rushing began again.

When, after four hours, the trouble had ceased
there were reports that official action would be
taken by President Low, as fighting on the
campus is in direct violation of his orders. The
library was spattered with eggs

FOR CATSKILL WATER SUPPLY.

MR. CODER'S IDEA AS TO WATER FOR

NEW-YORK.

I'tica N. T.. May 8 (Special).— Coler
and others of New- York City have conceived the

Idea that the metropolis can find in the Catsklll
region the solution of the problem of water supply

of New-York City, and the Controller has asked

the government f send Robert E. Morton, its

hydrographies! expert stationed here, to the Cats-
kills. Mr. Horton has hern ordered to go there

next Monday to make a full and detailed hydro-

graphical survey. This work is done under the
$I=looo State appropriation passed by-the legislat-
ure annually for the purpose of utilizing^the.gov-
ernment survey work in connection with the barjte

canal and ship canal projects arid for other pur-
no"e«= Mr Horto«Vs hydrographlcal work In th s
State furnished the government with valuable
ria't-i in regard to the watersheds, How of streams

and the hydrographical configuration of the State
which nave been utilized by the State and by local
municinalities In regard to sources of water supply

and otber purposes: Mr. Horton will first make a
preliminary examination and report the result to
th* government and to Mr. Coler. after which he

will make a more detailed survey. lasting all the
summer. >

Controller Cold was said to be away from his

home In Brooklyn last night, and a Tribune re-
norter was unable to cbtain information from him
regarding the proposed survey.

I/»s Angeles, Cal.. May S.
—

The President and
j-jjparty had their tjrst taste of California hos-
pitality to-day. After three days spent in the

alkali deserts of Texas. New-Mexico and Ari-
zona, II was like passing into fairyland. No
irord? can picture the beauty of the rich Bun-

fioofied valleys between snow capped peaks, the
oranpe proves and the trees and flowers which
the President saw to-day. Nature seemed to

bave adorned herself for the occasion in her
brightest colors.

Governor Gage and the California delegation

in Congress met the President at Redlands. in

the Bs Bernardino Valley, at 9 o'clock this

morr.ine and welcomed him to the State. It
was h*re that the President got his first idea
of the treat that awaited him. Through an ave-
nue lined with palms and Venetian masts, he
drove over beds of roses, beneath a triumphal

Brch of flowers and fruit, to the Casa Loma
Hotel, on the balcony of which the exercises
took place. A drive through the orange groves

and parks followed. All along the route women

Ehowered the President and Mrs. McKlnley with
flowers.

A company of local militia and the high

school re lets escorted the party to the hotel
through lanes of cheering people. Oranges were
used profusely in the decorations, while the
marshals of the parade wore orange ribbons
over their shoulders. An Indian band, from the

school at Ferris, played patriotic airs while the
President exchanged greetings with Governor
Gage and the assemblage on the balcony. The
Mayor of Redlands introduced Governor Gage.

who welcomed the President and extended the

freedom at the State to him.

PRESIDENT RESPONDS TO WELCOME.

The President's response drew repeated

cheers. He spoke as follows:

Governor Gage. Ladies and Gentlemen, and
My Fellow Citizens: Ireceive with emotions of
pleasure and of gratitude California's greeting,
voiced by the Chief Executive of your great
commonwealth, on behalf of the people to the
Chief Executive of the Government of the United
States. It is your tribute to the great office
which, for the hour, Iam permitted to hold,
representing the union of all the States, and it is
your expression of love for the union of all the
States, for our great civilinstitutions, and your
affection for the constitution which shelters
OF all.

California had some trouble in getting into
the Union in the early days. The most serious
question In the history of the republic, that of
slavery, deterred for a little while your fullcon-
nection with the union of the States, but it
came because the earnest, energetic, enterpris-
ing, patriotic Americans living on this coast
demanded the right to share not only in the
bless r.g-p. but the burdens, of this great repub-
lic. (Great applause.)

Th° miner with his pick and the frontiersman
¦with his axe, with the trusty rifle hanging above
th* cabin door, have wrought greatly for the
human race. They pioneered civilization. This
splendid State, rich in its mines, in Its fruits
and its products, rich in Its men and its women,
rich in its loyalty to the flag we love, has a
mighty destiny before it. California helped to
save the- Union more than thirty years ago.
Her soldiers fought and fell on the battlefields
of the 1-public, and assisted to preserve the
Ur.ion— the best republic on th» face of the
earth, representing the highest hopes of hu-
jnarr.iy everywhere. California, in our recent
war with Spain, was quick to respond to the call
cf the Executive, and California volunteers in
the Philippines added new glory to our flag.
This republic never can fall bo long as the citi-
sen is vigilant. This republic can never fail, said
Jefferson a hundred years ago, when even,- citi-
sea Is ready to respond to the call of country.

TRIUMPHS OF A FREE PEOPLE.

But. my fellow citizens, our triumphs are not
the triumphs of war. Our triumphs are those of
a free., self -governing people, looking to the de-
velopment and upbuilding and extension of lib-
erty to the human race We have problems on
our hands, but the American people never ran
away from difficult questions or from a well de-
fined duty. "We willmeet those problems in the
fear of God, and will carry and maintain the
blessings of liberty wherever our glorious ban-
ter floats.

My fellow citizens, no greeting could have
been more grateful to me than that which you
bring, as Ienter the State of California, a State

heroic and historic memories, a territory that
tilted itself without law. without courts,

without Governors, by the virtue and force of
an elevated public sentiment. And you came
from every State in the Federal Union. There
¦not a State that has not contributed its share
of. your splendid population. The best people
of the Ea.=t. of the South and of the North and
the \V.-st are here (a voice. "That's right!") and
they are here to make this one of the glorious
States of this great American republic.

And now, having said this much, it remains
oniy for m* to express the gratification which
all of us feel, those associated with me in gov-
ernment, to be welcomed here as we have been
welcomed everywhere by a united people, owing
loyalty to but one flag, and the flag the emblem
of liberty- glorious Stars and Stripes. (Long
continued applause.)

DRIVE THROUGH ORANGE GROVES.
Leaving the hotel, the President and his party

drove under an arch of Bowers and oranges. A
floral ben hung in the dome, and as the Presi-
dent's carriage passed underneath, two pretty
little girls In white rang it with flower ropes.
The party drove through Smiley Park and Can-
yon Forest, where a thousand varieties cf shrubs
and .-ring trees, banks of roses of every
variety, violets, paneies. geraniums, petunias,

'carlet popples and sweet peas formed a scene of
b»auty The President and his party could
hardly credit the statements of the citizens that
an the orange groves and gardens were the
*Wltof fourteen years of cultivation under the
system of irrigation. While the party was driv-
*•*. committees had been busy decorating the
***»>.and when the President returned it was
filled with flowers.

The train started for Los Angeles at noon.
From Redlands to Los Ar.peles it was a con-
tinuous ovation. Every station was crowded
hy children. With wreaths of flowers in their
•*»ds. and by cheering men and women. Brief
nope were made at Colton, Ontario and Po-
nosa.

IFARM PACIFIC COAST HOSPITALITY

EXTENDED TO THE VISITORS—GOT-

ERNOR GAGE MEETS THEM

AT REDLANDS.

BOARD OF PUBLIC IMPROVEMENTS

FILES REPORT RECOMMENDING

FIFTY FOOT ROADWAY.

Th» Board of Public Improvements yesterday

treated with scant courtesy a report by Louis R.

Rlsse. Its chief topographical engineer, in favor

of widening the carriageway in Fifth-aye. to

sfl feet, reducing the width of each sidewalk to

22 feet, and allowing the stoops to project from

the house lines only 7 feet. Included in Mr.

Risse's recommendations was one to rescind the

permission given to owners of houses in Fifth-

ave. many years ago to inclose sidewalk space*

to the limit of IS feet from the house lines, for

os«» as ornamental courtyards. Mr. Rlsse's re-
port shows that the city can take back at any

time the use of those sidewalk spaces, whioh^
probably are worth millions of dollars.

In January. 1900. John D. Crimmins sent a

letter to the Board of Public Improvements,

calling attention to the congested condition of

the roadway in Fifth-eve. and suggesting that

the roadway be widened to 00 feet, thus increas-
ing Its traffic space 50 per cent. "This means

more than it represents In percentage," Mr.

Crimmins wrote. "In my Judgment, twice th»

number of vehicles would be able to pass

through Fifth-aye., as they would be able to

move in and out ahead of trucks and express

vehicles Instead of following in a slow proces-

sion." Other persons have sent letters to th*

Board of Public Improvements on the same sub-
ject, and Mr. Risse was Instructed to make an
investigation and report. In his communication,

which was sent to the board yesterday, the en-
gineer thus speaks of the crowded condition of
Fifth-aye.:

Carriages, trucks, automobiles and other vehicles
so crowd the avenue roadway from Washington
Square to the park that a slow walk Is the fastest
gait which drivers and riders can hope for during
certain hours of the day. The congestion has now
reached the Intolerable, point. Something must be
done to relieve the situation, and that as soop as
possible.

Fifth-aye. was originallyilalfl out as a street
with a full width of 100 feet, the engineer says.

Its sidewalks were to be 20 feet wide each,

and its roadway 00 feet wide. In 1832 the
Common Council passed a resolution, which the
Mayor approved, authorizing the narrowing of

the roadway in Fifth-aye. to 40 feet and ex-
tending the width of each sidewalk to 30
feet. The resolution gave to owners of property

in the avenue permission to inclose 15 feet

of the sidewalks for ornamental courtyards, as
the space was not needed by the public at that
time. It was expressly stipulated, however, that

the permission was not given in perpetuity, the

resolution containing this provision:

Provided however, that if the said courts should
hereafter in the opinion of the Council, be required
for streets, that the same shall be therein open for
streets.

Mr. Risse's report contained among others the

recommendation that the privileges granted to

property owners to inclose sidewalk spaces be

rescinded.
When the report had been read at the meet-

ing of the board yesterday, President Holahan
suggested that a public hearing on it be ordered,

but Commissioner Kearny moved to have the

report placed on file, apparently wishing to place

it on the shelf. Mr. Kearny said that Fifth-

ave. was the only avenue In the city left with

sufficient sidewalk space for people who walked,

and there were times when the sidewalks in the

avenue were crowded more than the roadway.

President Coogan of Manhattan Borough sec-

onded the motion to file the report, and said

that he agreed with Mr.Kearny. The motion

W
Mr.

C
Crirnmlns said yesterday that he thought

well of the recommendations of Mr. Risse. A
roadway of fifty-six feet, he said, would increase
[he raffle space of the avenue sufficiently to

relieve the congestion. As to the recommenda-

tion to have the use of the sidewalk spaces re-

stored to the city, he said:
»~. i „« cnnA reason why owners of prop-

rourtv" rd« which are used in some Instances for

S^.^r^^ndm^ersjor^vlt,,
h^nsVo «£ PublicTnd ornamental and personal
conveniences n?ust be set aside when the demands

of the public are concerned.

Mr Crlmmins spoke of the courtyards In front

of the Waldorf-Astoria and Sherry's as samples

of the encroachments on the sidewalk space in

the avenue, which the city could prevent by a
repeal of the privileges granted in the resolu-

tion of 1832.

THE CORNER IN THE CORN MARKET THE

CAUSE OF THE SHUTDOWN.

It was reported in Glen Cove, Long Island, yes-

terday that word had been received from the office

of. the National Starch Company in this city that

its factory in Glen Cove and all its other factories

would be closed as soon as the present corn sup-

ply was consumed, and would remain closed pend-

ing the result of the present corner in corn.'
William F. Piel, jr.. president of the company,

when seen at his home, in Brooklyn, last night,

said that it was true that the company had ordered
all its factories closed. He said that it was done
on account of the present corner in corn at Chi-
cago, as the company did not care to purchase corn
while the corner was on. but would wait for the
market to become stable. He said it was simply a
case of business, protection, and thought that the

shutdowns would not last long.

EX-SECRETARY FOSTER A BAXKRUPT.

Toledo. Ohio, May B.— Charles Foster, of Fostoria.
ex-Secretary of the Treasury, has made applica-

tion in the United States Court here as a voluntarybankrupt Illsdebts are set down at J747.00? 34. and
there are no assets.

XATIOXALSTARCH MILL*TO CLOSE

Continued on ifrnnijpn«;e.

RECEPTION AT LOS ANGELES.
THE PRESIDENT ARRIVES THERE IN

CARNIVAL TIME

Los Angeles, c«J . May B—The Presidents
'Pfclal train arrived here at 2:30 p. m. The
approach to the city was heralded by a terrific
Cla which could be heard for miles. Steam
*hietles screamed, cannon boomed and as the
train passed through the Chinese quarter of*••city, long strings of firecracker*, hung from

NEW THEORIES AS TO UNDERLYING

CAUSES OF FIERCE STRUGGLE FOR

CONTROL OF THE ROAD.

One of the most interesting "corners" that
Wall Street has ever seen culminated yesterday

in disaster to a large number of speculators who
had sold Northern Pacific short. The corner
still exists, however, as, in spite of the demor-
alization which extended more or less all along

the line. Northern Pacific common closed higher

than it opened, and preferred made a net loss of
only half a point. No sooner had the market
closed for the day than guessing began anew as
to the hands in which the control of Northern
Pacific finally lodged. The Tribune has already-
printed a number of these conjectures, and pub-

lishes herewith some new ones which came out
yesterday.

The newest of these harks back to the forma-
tion of the United States Steel Corporation. Mr.'
Morgan, Mr. Carnegie and some others who
were heavily interested in that gigantic deal raw
fused, it Is said, to associate with themselves a»
well known group of Chicago men, headed by at
daring and spectacular plunger. This group
owned certain properties which would hava
suffered ifthey had been left out of the amalga-
mation, and at the same time they were wanledi
by the Morgan-Carnegie interests, but were by
no means necessary to their welfare. After some*

objection, the members of the Chicago group*

sold their Interests outright to the United State**
Steel Corporation, pocketing their wrath, slnasji
with a large sum of money and saving up-botl*

for a more convenient season.
This opportunity presented itself— th«:story}—

when th» Morgan-Hill scheme of. com-
munity of Interest among Northewestern rail-
roads began to approach a successful issue. Thai
Chicago group, with the design of breaking up*

this plan or else making its promotora pay
dearly for its consummation", began to buy up*

all the Union Pacific stock it could lay its hands;

on. As soon as this intention was perceived an
fight for control of Union Pacific began, and tit,

the two weeks prior to May 1 the price of this*,

stock was forced up twenty-seven points. Find-
Ing that control was not to be had. how-
ever, the Chicago group sold out near th*
top of the market and withdrew lrt
good order with largely augmented stores of
ammunition.

ITS NEXT CHANCE.
Its next chance to harass those who had re-

jected Its co-operation came when th*Morgan-
HillBurlington deal had proceeded so far that
only the vote of a majority of Northern Pacific

Istockholders stood between it and complete/
i fruition. At once a secret buying of Northern,

:Pacific began. It speedily attracted the atten-
f tion of Mr. Hill,who set himself to counteract• the enemy The enemy thereupon poured it3

millions out in floods. A deluge of other mill-
ions met them. Under this Brobdin^naglan de-
mand Northern Pacific common made net ad-
vances of seventeen and a half points on last
Monday, and sixteen points on Tuesday. Yes-
teiday it made an extreme advance of twenty-

five points more, and then the Chicago group,
realizing that it had met a foe which would not
be beaten, began to let go its holdings.

This, it Is declared by many in the Street,

started th» general slump in th» market yester-

day. Wild as had been the demand for North-
ern Pacific on the part of the shorts inthe early

hours of the market, its price quickly fell from
IPO to 145 as soon as th» Chicago group let go,

SO nervous were tIM speculators and M sus-
picious of every fluctuation. The Hill interests,
however, not content with beating: out the at-
tacking party, decided to make themselves the
certain masters of the situation, and continued
to buy until the price rose again to '<•¦>. They

will take care to hold the stock, it is said, in
their strong boxes, at least until the Burlington
deal has been ratified. Meanwhile, the Chicago
group, its magazines better stored than ever
with powder and shot, will turn Its big guns on
some other point, and the "tip"went abroad last
night that Canadian Pacific would be the target
to-day.

CONTRADICTED BY OTHERS.
Interesting and plausible as this story is. It

is contradicted by tales equally interesting. If
not quite so plausible. One of these Is that the
intrepid and spectacular plunger who leads this
same Chicago group and makes his headquar-

ters at the Waldorf-Astoria when he is in this
city, instead of letting go his Northern Pacific.
holdings yesterday at the proper moment was
caught in the temporary slump from ISO to 145.
and lost about J3.000.000. Ifthis be true, it
is altogether likely that other members of thfs
group suffered proportionately: in which case
their abiiity to do further harm to the Hill-
Morgan scheme has probably been considerably
curtailed.

Wall Street had still another brand new theory
yesterday to account for the struggle to control

Northern Pacific. It may be remembered that
when, on AprilSO last, the directors of the Chi-
cago, Burlington and Qulncy issued their circu-
lar from Boston making formal announcement
of the details of the offer of the Northern Pa-

cific to purchase control of the stock, the un-
usual course was taken of adding to this circu-
lar a few lines, saying that James H. Smith, of

this city, was recorded as voting- against

the acceptance of that offer. Mr. Smith
has declined to give when asked, his reasons
for BO voting. The matter slumbered for a time,

but not so Mr. Smith, if rumor is to be believed.
He, it is said, resolved to block the deal by buy-
ing up a majority of Northern Pacific stock and
voting against the Burlington purchase at the
last moment. His motive in this fight—lfIndeed
he be in it at all—is. of course, believed to differ
altogether from that of the Chicago group al-
ready referred to: but whether Mr. Smith has
succeeded in blocking Mr. Hill's plans or not.
time alone will tell—certainly Mr. Smith willnot.
If the alleged explanations of the underlying

factors in this mightyNorthern Pacific manipu-
lation stopped with these the plight of the in-
quirer after truth would be comparatively sim-
ple But there are many more. A sample one
is that a Harriman-Kuhn. Loeb & Co.-Standard
Oil group has fallen out with the Morgan-Hill
people, and is endeavoring to frustrate the
Burlington deal by gaining control of Northern
Pacific. In this, it is said, the members of this
group were greatly facilitated by learning that

Mr. Hillhad sold a big lot of Northern Pacific
short last week. They caught him napping,

and. according to this theory. Mr.Hill has had
to make heavy sacrifices in other directions in

order to keep up his end of the fight. Mr. Hill
yesterday laughed at this rumor. said it was
all "poppycock." that there had been no falling

out between interests mentioned, and added that
he had not bought or sold a single share of
Northern Pacific In the last six months.

Nevertheless, those who believe that Mr. Hill
has actually fallen out with the Standard Oil
Deorjle

—
and these are not a few

—
went kfISJM

WILD EXCITEMENT ON 'CHANGE—OPINIONS

DIFFER ABOUT THE DEVELOP-

MENTS OF TO-DAY.

One of the most remarkable, th«» longest and
the best sustained upward movements in stocks
which Wall Street has ever seen, experienced a
severe setback y^«?terdav. Th» slump -was
started in the afternoon by a temporary break
in the corner which has been effected in North-
ern Pacific. Observers of the market had been
expecting a crash for so long that they took
this for a warning signal, and at once liquida-

tion set in with a rush all along the line. The
demoralization which follnwad-almcsL-amountad
to a panic, and only the appearance of strong

interests in support of Northern Pacific and
United States Steel toward the last prevented

the tumble from becoming almost a general

rout.
The day cam» to a close without a single fail-

ure being announced, but many were the ac-
counts sold out as stork after stock fell off.
Nevertheless, the opinion was widely expressed
that the reaction had cleared the atmosphere,
so to speak, and will work for more stable con-
ditions. The tremendous bull market needed a
check, and has received one which will last it
for some time, it was thought Conferences were
held until a late hour in -many downtown offices
and uptown hotels last night, and grim were
some of the forebodings as to what to-day will
bring forth. Many fear a continuation of the
slump and a general collapse of the boom. At
the same time, it is argued that some of the
largest financial interests of the country are
still heavily committed to the stock market, and
for that reason, if for no other, will not be lack-
ingin their support at this critical juncture.

HARDLY AN ISSUE EXCEPTED.
Hardly an Issue escaped serious loss yester-

day. Here are some of the principal declines:
Atchlson common II;'Lnuisvill" ani Xash-
Atchlswvn !>"¦'¦ ;' '¦ ';» vine 9
Amalsamated Onpper . 71, Mis.oouri r.ioific SH
Brooklyn Rapid Transit «**•'New-York Central .. TV,

Canadian Pacific ...... THlrennsylranU ..... fiS
Chtcajo ,in.. Alton. ... 54 Peoples Gas . Ml
Chicago. Riirlington and | n»».-i.:'nir preferred .. I

Qulnry BY, >Rcadine r^rcinnon ... 3
Chicago. Milwaukee and Rook Island . . *«

St. Taul common.... 15*5 fouth^n Pacific 4".
Chleaico. Milwaukee an. l Si Paul common ISJ4SI Paul preferred....

":-' Suitar .... 4S
Consolidated Gas .V- T< nn*?^-- Coal.. . 7 ?
Delaware and Hurf'on. . 1" Texas Pacific ... 5\
Delaware Ln'ckavanna |r- •:• Pacific Mland Western .... ftVijUnited States ?tf<>! pom -
Erie common 4"« mon 4*»
F.tie Ist preferred ... »'-1 Unit):States Steel pre-
Erle 21 preferred "'¦ '"^rr--1 . 3\
<""..*-i<>r-i! Electric S *Vabash preferred .... •"•
Gr?at Northern.. 4% Western Union 5H
Illinois Central , 4 ?4«

Northern Pacific was the only stock that closed
with a net gain for the day. and a substantial
one it was, sixteen and a half points on sales of
more than fifty-three thousand shares, making
a net advance of fifty points so far this week.
Total sales yesterday of all stocks exceeded
two and one-half million shares.

The market opened with some sensational
movements on the bull side. Northern Pacific's
startling Jump from 150 to ISO was the
chief of these. These movements were ac-
companied by scenes of wild excitement;

but they were mild in comparison with
those, which followed the temporary satis-
faction of the market demand for Northern
Pacific, which quickly broke to 14."V This seemed
to knock the props from under the market.
Frantic demoralization amounting almost to
panic seized the majority of the speculators, and
stocks of all kinds were shovelled out upon the
market in blocks of five hundred and one thou-
sand with a frenzied abandon which bespoke a
determination to get rid of them at any price
which could be had before worse things befell.

DEALINGS WILDLY ERRATIC.

"Wildly erratic were the dealings toward the
close. In some stocks there were sudden re-
bounds of great vigor, only to be followed im-
mediately by renewed declines. Thousands of
speculators were no doubt wiped out. and the
total shrinkage is estimated at about $25,000.-
000, but half of this is more than likely to con-
sist of the vanishing of unrealized profits on
paper only.

When United States .Steel had declined ten
or twelve points heavy buying orders began to

appear, and this forced the stock up. Similar
buying made itself felt in Northern Pacific, and
the presence of a lot of canny men who had been
holding their funds just for such an emergency
as this, and now started in to pick up right

and left the bargains which scared speculators

•were offering, restored to the panicstricken

ones some of their lost courage. Nevertheless,
right up to the last minute liquidation was

Continued on trrond pagp.

.MICHAEL HEI'MAN'N'S Pun Building RE3-
TAfRAXT and CAFE. Uroadway & Heade Ma.—
Advt.

EXCITING SCENES IN THE CORRIDORS-

RUMORS OF A SETTLEMENT WITIj THE

SHORTS IN NORTHERN PACIFIC.

There was great excitement In the corridors
r.nd restaurants of the Waldorf-Astoria from

sunset last night until early this morning. The
buzz of the Exchange was there, and the excite-
ment ran higher with each hour until shortly

after midnight, when a report went round that
a settlement with the shorts had been made. A
little later disturbing rumors came in from Lon-
don. >•¦. I the agitation burst loose attain.

At midnight The caf£s and rear corridors of the
hotel were crowd* 1 with brokers, financiers and
ti,.-ters. . gojnv, seated at tab]?*, attempted to

take the situation calmly. Others, growing Im-
patient, rushed to and from the telephone
booths, where they communicated with Western

houses. Champagne was in greater demand,
according to "George." the head bartender, than
at any time since the housewarmtng. when the
hotel was opened.

"We're going to stay here until 4 o'clock to-
morrow morning," said one of the shorts, who

was smoking cigarettes furiously. "Not one of
this crowd is going home until he hears how

London opens. If the market drops over there,

there is no telling where some of US willbe left."
Another broker said that the suspense was

due to waiting for word from Mr. Morgan.
•'Morgan could settle th» whole thine." he
added. "This fight has been among the small
fellows while the big man is away."
In a far off corner of the cafe, seen through a

swaying cloud of cigar smoke, sat John W.

Gates. For nearly an hour he was in earnest

conversation with Max Pam. his counsel. Mr.

Gates watched every move of his companion's

face as if trying to recall something he had for-
gotten.

When approached by a number of newspaper

men he said:
"Now you've cornered it. It's a day of cor-

ners, isn't it?"
"Is it true," it was asked, "that yon have been

squeezed to-day?"

Do Ilook like it?" was the evasive answer.
"Then you deny the report that you went

short GO.OOO shares of Northern Pacific?"
"When I'm pinched Inever squeal." was the

answer, "and IfIam pinched to-day Iwon't
squeal.

"At any rate," he added, "if Iwas. it is not

a matter for the public, but for my heirs."
''But you postponed your trip abroad?"
'Yes." Ihad planned to go to-day. Irut it

off for a week because of business with a Chi-
cago friend. Nothing to do with Wall Street-
nothing."

In spite of Mr. Gates's denials, the report was
persistently circulated that he as badly short
and was waiting with the rest to hear what
would be the opening London price.

It was reported that there was a conference
in Mr.Morgan's office at 6:80 last night between
the conflicting interest*. At this time it was
decided to let in the arbitrage brokers who were
short in Northern Pacific, because they were not
able to get it here from England #at 160, or the
closing price. The other shorts Bid 231. it was
said, to get stock for to-morrow, but were even
refused at this price. \u0084-,"«

The conference was then adjourned until 10
o'clock last night, when another meeting was
called at the Waldorf-Astoria. Those present
included James R. Keene. and representatives
of the Hill-Morgan interests on the one hand,

and the Harriman-Kockefeller faction on the
other. At a late hour it was said that an agree-

ment had been made with the shorts, but the
terms could not be learned. According to the
best of information, the figure was close to 250.

A great number of the "shorts" repeatedly
gave currency to the rumor that the tumble
yesterday on the Exchange had been precipi-
tated by John D. Rockefeller According to this
story, Mr. Rockefeller had taken this action to
protect certain firms who were badly short. To
one such firm he lent fifteen thousand shares of
Northern Pacific at 2% per cent a day, it was
said, and to another six thousand shares. He
then had instructed his brokers to give in their
orders simultaneously, which had resulted in the
slump. Mr. Rockefeller was then said to have
jumped into his automobile and started for Tar-
rytown. not waiting for a train. This was at 10
o'clock.

The general feeling was that the market would
open this morning with a still greater slump,
the only stock likely to remain at all firm, it
¦was thought, would be Northern Pacific. It
was believed, however, that after the first hour
the market will rally-

Among the late arrivals at the Waldorf-As-
toria was Senator McCarren.

"Heard you had won $730,000 in the late mar-
ket?" asked a friend.

"Well, you can put it at that." said the Sen-
ator.

"Did you lose anything on the squeeze to-
day?"

"Not In the squeeze, no. But Iwish Ihad
back what Ilost on that horse Hesper this
afternoon."

STOP OVER AT NIAGARA FALLS
and breathe some of its ozone and get a new laass
of life by taking the New York Central the next

time you go West.— Advt.

i/t/ST BE READY BY MAY 15.

Sayvllle X V.May B.—Orders have been received

at William K. Vanderbilfs new Idle Hour mansion

to hurry the completion of the work. The deco-

rators have been ordered to work every night until

Z. M« their work done- The house must be
i i ,- •> ro»iiv for occupancy by Ma> Ul Mr.

SafiSut ta^SSS. come to the new
LJll.V'so'n a.- M arrive, Tom Europe.

R•¦-¦¦ CALIFORNIA IN FOUR DATS-
Tm^1? ««w York. l*e»t of everything all meals in

j d»v?PCar *- Th* 'Overland Limited." the every-
i.ply.B'*8'* tram via Chicago &North-Western. Union
P;»to»wc^?aa £omhTn Pacific Railways. Address
[ nh-^«tern Line Office. 461 Droadwey.— Advt.
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BREAK IN N. P. CORNER.

oA7.}' TEMPORARY. BUT WITH
BIG RESULTS.

BIG SLCLMP IN STOCKS.SOPHOMORES THROW EGGS. BROKERS CROWD WALDORF.

A TYPICAL SOTTTHFRN CROWD GREFTINC, THE PRESIDENT AT AUSTIN, TEXAS.

NOT TO WIDEN FIFTH-AYE.

fRESIDENT MKINLEYANDHIS
PARTY IN THE STATE.

CALIFORNIA'S WELCOMF.

VOLV0L LX1...-X0
-

19.898.


