
IInt. period. | UM. | Asked.
Hay Mate Gas Co t4t4 i»,_ia
Ding G»« Ist mm ss. 1038.. A. * O. 02 -.4do stock

_____
Of iiBuff CGas Ist mtg ss. 11*47.. A. ft O ?_ 71do stock , , Z g

,
4

Colum Gas Co Ist Ps, 1032.. J «• J 104 liieDO4 ECo Ist Con ss. 1841) J. & x (£ 1£do stock 1 ,0 ,~
Ft W Gas Co Ist 6s. 1025...I J& J so 55Oran.i Rapids <JL Co Cs... M." &N. 103 105do Ist 5«. IM.» F. & A 103 105Imllanap Gas Ist C». 1020... M & N M 03Lafayette Oas Ist te, 1!>24.. M ft H. st> 'ALft W V Gas Ist Cs. 1023. . A. ft O. 57 61<lo »tock

______
\u0084, j«

Mad O*¦,Co Ist .Vs. ll>2^- Aft O. I 107 mNr.G ft C Ist mt| Cs. HML J. ft D. 05 tV.4do stork . I ||14 ,2,2Ohio &IG Ist mtg 1926. J ft D. 45 65Jo 4 p c (new) fj J "3 3-»
Syracuse G Ist mrg ss. 105G. J ft J flo tn

do Htork 17H 18St Joseph Gas Ist Be, 1337.. J ft J 01 04
do stock 1 53 jjg

St Paul Gas Con 5«. 104*.. M ft S 83 00
do stock 1 43 jo

Went <» of Milwaukee « p c. J. ft J 02 93do Ist .-is. 1033 1 M. & N. 107
*

I.*

THE TRADE IX CHICAGO,

"
I

- I Net I III I Clrcula-
jj^y, I Capital. I Profits. | Loans. | Specie. ILerals. I Deposit!. [ tlon.

R. irof v V v.fl tiv, AMOC'n.. $2,000,000! $2.<*>4.100i51».885.000! J4.153.f0-> $1.404.000| J20.C25.0001 $908,900

Ka^k ?f The v.^h.Jifn Co4»nr.. 2.050.000 2.12VJ1-0 21.W4.0u0 «.221.000 2.025.000 27.141.000
—'

*Frr*Lt,l*\??i™£ Co:nj>»n7.- 2>(<w<ool, 1.121.M© ¦ 14.1W2.an0 5.120.300 I.714.OO0! 17 390.400M^.nW v,S '.'. 2.000.000 2.313.3-10 14.7<6.00« 2.075.000 853.a)0; 15.635.000Mechanics Rational "... i.a00.000 3.021.3* «) 21.473,200 8.780.300 2.340.MV) 24.443.700
i.h 5 <A7trW^ 1.000.000 245.10.1 5.32«.»>00 1.2»l«.0u0 165.000 5.451.000 4J».O0OJ n.nix Rational 10.t»KM«Nj 8.i60.1«i0!115.6ai.«» 25.123.fi00 .1.611. UK) 127.104.400 4.227.800;\ TIV-.H^ii •*.*• 300,000 6.W17.5001 25.523.H00 S.«7O.Sa» 2,12»>.2«K1 2«J.rt18.000

—
Wr hint.' K.i-haiisWNstloosl l Wo.000! 2.1.', 100- 5.0143001 MlJO© &.52.1U1 ft.9a0.100 3»..W)
"rLtTr?\J'u.nml^ . I,<KJO.O*>O 1.882.000 8.776.8rt0 1.241.800 041.20.) 7.2M.700 887.400
N»tl nal H tchr7r.

#

nd Drivers'. ...' MMM 72.HW 1.100. »00 21\.VX> 111.000 1.27:..WK1 48.H00
and Trad""' 40*000 122.500 2.6"0.0n0 2P4/.» 233.000 2.h72.<«X>

—
J..erh.nlos and Tnaerm a.«>ooa .«>oo 177.t»»t» 1.021. «-«. 133.100 1 h*.ih«» i.oiLi.o<io
l^her MuiiiiirtiliWNational... »»i.(MH) MS.100 6.233.100 2.124.21 M! 151..VX) «.2fif>.snO 4«3.400i«*enth Vatlonal ¦ 870.«i>0( m.¥»\ 4.414. V* tSiIjWO «2>..500' S.MS.**. 20S.ttO0
llanko' the .«ts.t* New-York ... j l.»«0,OiK1 8M.4M0 5.714.100 2.010.2.10 324..V«> «.srt2.2ijO

American Kvchanf*National I r..iKiO.Oi»«, B.lS'>. ¦.*»<• 32,00fi.«f«t 6.3;.J..k<i 1.1)42.<«>0 2*.3V.M»iO 4.W7.000
Vatlonal Bank of Commerce 10.*i00.000 t.MO.IOOj Tl.Att.t9D rt.:».V».:;i»i 1.124.100 1 3t».«l».«no! 7,524 000
Vation«l Uroadw«>" 1.000.000 l.tSlS.li'K) t.«tB.MO l.O.*io.»oni 334.300 5.r.7r..10»l 11C.».40|>
Mercantile National l.lisi.Omi; 1.3.TVX10 Is.l»>.auil| Z.SSC.3OOI 1.«2ii.30»| I.V^tI.HOO '.*» 3u>
rarmo 422.700] 4tr*.lfX>| 2.«»5.O00: 533.70U 1 SM.Kio] S.tHm.lOO

—
'¦

.\»tl<-nnl ««nk of the Ittfpublc I.s««>.oiXi i.223.mi0 lii.M7.*»oi 8.403.300 1.852.200 20.274 lOi) 1.3«S :.«>
Chatham National 450,000 »M <;<*> « •>'jr».3uu 721.1U0J KUI.OOO ' f..ivr.3.li«i .".O.m-.!
l'eoples --¦ •" 34:..0i>ul 2.lßri.Srtn| 12.V7001 490.100 2.70H.MM)
National Hank of North America.. 1.000.000 BSI.BtB 13.434.30*)! l.fBO.«00 I.4iX).soo| 14.235..100! 727.6"0
llanorer National I 3.000.<«k» ;..37'.i>«> '

r.l.*Hl.'.4i«>. ».a.s2.7iiO ft.SSit.OOO! 0i1.3K..500; 2.045.50')
IrvinrNational I 6UO.(X*>| 4ni.«txt 4,414.000| 668.8M1 &V>3oo| 4.7.-.l.<nm. 2"7 4<">
NatlcnaJ Cltlien"# .' J OOO.OuO 3SS».MM| 3.2W).2ii0| ."iSO.iiTMi l.to MiOj 3 3714001 2t)3.ln>
Nassau I fttio.rtOtt, 2Ks.»iut 2.'j2».200i 40rt.100 334.21N11 8.233.100

-
Market and Kult.m National : «»>.iiO<»| 1.1O1. Soft: rt.47t",..->«»i 1.030,000 771 <h»> Aftl7noo ,rio,

rio o«>c>
National Shoe and Leather I l.u'iO.fOO 2U».o*x) 3.&v7.«f!0| 700.t«H) 230.7(«>j 4.045.300 4S 500
Corn exchange 1,400.000 1,770.3*h» 80.143.000 3,034, fM^> 2.14*0*«)| 23 712 o<>o;
Continental National l,t«n».(iOOi 491. MM) 477.7n*»! 78.300] 45..Vni| 347.700 AO (X'«
Oriental ! 300.000 4f>O,.V«>l 2.<*v«>i<> 2<«t.4<«<» 43It,(Niu| 2.200.000
Imp.jrt«-rs and Traders" National... 1.&O0.O0O 6.0N« 24.r.1H.000 4.7:i>>.O»k>l 1.245.0D01 23 2:»7 OCul 4.' 7fH>
National l*nrk 2,o>«M>oo 3.727. 63.077.0r»)| 13.M!>,0f>0| 4,003,0c*>| 0a.132.0tl0 1 4» .VK)
Ea»t KJver National 2»M«M l.W.rajd 1.822.800 210.«»O 15.T.7001 1.627.600 1 60 ft>o
F«»urth National 3.000,000 lUI.MO 2<l.4B«.Oiii> 4.M1.5081 3.0A.V30i» 2i».M7.100 (k»»
Central National i I.oou.«Hs»i 825.2001 ll.lW/HKli 2.003.000 1.ft11.000l 13.772.0001 Mi'diii
Si-c r..i National \ 80O.O*>0 »42.01»0i ».4*!l.««(0 1.587.0001 »<i!».ooi> I 10.3(iO.0t«>| 235.00rt
Ninth National 7.V>.000 Mi.OOi* 2.W.l«*f S>»2.*rinl *»7.1f1n1 a •.'.ir, Km 49 Mio
First National 500.000 O.CIA.IOO

'
ta.»U.«M 12.0«>5.S(10; 1.037,aK>| 83.001. MO! 405 Sin>

New York National Exchange 800.000 11S.«00 3.40.V500 ;.47.:..». .*.«...n«it 5.571.400 2Un':•<«
Doyen

'
230.000 72T».20i> 3.41*1.000 4<«>.<Nio aii2.««< 3aC r.,i L__

New-York County National i 2<<O.cno! 474.100' 4Vfl"()| 7.%2.2<«i 370.200 4.790.700 50 000
German- American I 75O.(»H>j 37fi.5fw; .J- 52!'-21^ JM0.900 231.000! 3.617.4(0 _!
Chaw National l.OOO.OOO! 1442.900 37.107.400 10.054.3r*>! 1.R13.RH0) 45.70rt.!H)0 800000
Fifth Avenue l"O.<«>ol 1.35R900 ».1««.BB» 2,1«7.300 IS3.oof>| 11.732.500 L_
German Exchan SOO.OQO ?tvi.san\ 2,3lV:*«>. 22f1.1.«) (-45.90.) 3.530.500
Ormanla

'
rOt».«» M*.Bto] 3.061.2<K>| 412.H00 475.2«h> 4.613.400

Lincoln National SOO.OoO: WT.fi>i lß.atS.Boo 1.108.100 1.780.400 l«.ms.S(H» 24«.700
Uarfleld National ! 1.0O0.0*«> l.ll«.«0u

*
¦•".lm> 1.T78.500 »i».l»f>» f..6ir..3.«> 40.40i>

Fifth National 200,000 ¦ MLBBI 2.201.700 4.-.V.ini> m.40» 2.403.M>0 10T..300
Hank of the Metropolis

'

300.000 1.047.100 7.SSJ>.«OO l,ll«.2OO l«4.TO0 8.tST!l00
Writ Side .. »•»*•<«) 42i>.s«O 2.558.000 4S.V«"O 858.000 S.133.000' .
Seaboard National"

"

I «M>».oOi> 8»>4.«0(>l 18 KSO.OOO 2,770,000 1 M85.000 10.407.OO.» BO.MI
Werners National """.'.'. 1 2.100.000 2.145.KN) 35.7e7.40.1l <».4.-?*..!«<o 2.378.200! 43.342..V>0 50.000
First Natltma' llrooklyn BBMBW 514. W>0 4.545.00U 3M.000 tWi.oou 4.4;i>.f»)0 75.000
Ll"rtv Nat'onal

" .... V*.«* tJIO.aBB •,•44.000 1.564.100 625.000 1 COISJOO 4i)7.2<-.»

IXirw-Ywk rroduci'ExchaWKe '
I.«M.«M 414.«*0| 4.452,400 !h:0.40o 310.500 4.592.500

New- lm««".lam National .....| 830.000 647.100 7.1K5.2«>0 1.488.8 M724.400] 0.8N5.100
AaVor Vatlonal

' 830.0H«> 88»:»B0 4.42«.0«) 030.000 1371X01 4 67M*0 890.000
HideVnd Leather Nati0na1.. ....:.. i IM.—l 343.200: 2,72.1,000; SOO.OOo! 1.M).30f!¦ 2.«K»3.«00 fk .i5,..««,

. Ti»taln I7r..tK»9.3<«'i ».*..1>27.400 W7.718.t00 ITB.Tta.TOO 72.730 V/>' 7.4l>O.f'»M>' 31.081. 100

western and Western roads are conspicuous for
large gains. In the Northwest the Great Northern
system records a considerable Increase, notwith-
standing last year's short spring wheat crop In lt^
territory.

money. 93!i;for the account. 94; Spanish 4s In I»n-
don, 72. French rentes. 101 francs 65 centimes.

THE SILVER MARKET.-Bar sliver. :.S%c; Mex-
ican sliver dollars. iS\*c. Bar silver in Ixinilon
closed at 27 5-16d.

GOLD PREMIUM.—InMadrid. 36.72; Lisbon. 40;

Buenos Ayres. 131.80; Rome. 631

STOCKS INLONDON STRONG AND HIGHER

—MONEY AND EXCHANGE.

BANK STATEMENT FIGURES.

The weekly statement of th* Associated Banks
showed a further reduction in cash and reserve
holdlncs ana a considerable increase In loans.
Reserve decreased ?2.5T»2.C2j. ca*h decreased
fl.'ir.T.NnO ana ioans increased RJIMiA. The
enormous liquidation in stocks on Wednesday

and Thursday doubtless did not offset as a fac-

tor in the loan market the heavy borrowing J
cupelled by the panic. Reserve above l*»Tal
requirements now stands at $8,127,475. Gold to

the amount of $730,000 was shipped to Europe

In the week, while the withdrawals by the Bub-

Treasury were In excess of payments. The banks
gained, however, on the Ulterior movement. The
chance, are that further heavy receipts from

th* West willbe recorded for several weeks to

come, and the condition of the foreign exchange

market suggests that gold exports will not be

heavy.
In the London market yesterday stocks were

irregular, but generally below Friday's prices

at th* close. St. Paul was again a strong feat-
ure, and Northern Pacific rose IS points to ML
The forthcoming settlement on the London Ex-
change is viewed with a good deal of anxiety,

and the opinion was expressed that there might

be some trouble in London when the Northern
Paclnc shorts were compelled to settle. Th*

settlement begins to-morrow, and people who

have sold calls with nothing to back them may

find great difficulty In effecting a satisfactory

arrangement. The local stock market was closed
yesterday, and outside of brokers' offices, where
efforts were making to "catch up" with back
work, little was doing In the banking com-
munity. The money market was purely nom-
inal.
1he usual weekly table of price changes for the

more active stocks follows:
NATIONAL BANK REPORT.

The report of th* condition of the Fourth Na-
tional Hank at the close of business on April 21
shows: Loans an.] discounts, J2C.534.49? 79; total re-
sources. $.*4.752.7M66; Individual deposits subject to
chock. $:*>..!••; 20.

THE WEEKS BANK CHANGES.
The following table shown the usual comparative

statement of bank holdings:
May4. May11. Changes.

Loans .. $«Pt.4504.K> $»1.T16,5X» Inc«T.S«.aoo
Fpecie lS2.sn2 7iM 17W.700.700 lkrc. 2..'.42.<«K»ii-gal tenders..".. 71.8U.a00 72.719..V0 Inc. 7*4 CI
T>ep (.Mts l>7.1.1 11.«»• C77.4».!«10 Inc. 4.37W.300
Circulation .. 11111881 31.1*1.100 Dec. IMN

The following shows the relation between the
total reserve and the total deposits on the respec-

tive dates:
__

May 4. May 11. Chang*-.
Specie $1«2.5*»1.7<v» $!7(>.7«0700 rec.f2.542.000
Wai tenders.... 71.013.3W 72.733.600 Inc. "SO*

RANK QLEARINGS.
The total bank clrarlnps of all th*> cl<\irln<r houses

of the United States for the week ended May n
were $3,434,155,147. apalnst $3.316,792.453 In the preced-
ing week ami J1.615.704.219 in the corresponding week
last year.

Total cash . W34.53e.000 «2K:.600.»» PfcllV-
UISCELLAXEOUS SECI'RITIES.

Chicago, Burlington & Quincy
Railroad Company.

Sears BullJlnj. Boston. May 1. 1001.

To the Stockholders:
At a meeting of th- Board

-• Directors, held on April
23. 1001. a formal proposition. addressed to the under-
signed, as representing the Stockholders, was laid before
your Directors. In which the Great Northern Railway

Company and the Northern Pacific Railway Company

Jointly offered to purchase all or any part, not less than

two-thirds, of the shares of the Capital Stock of this
Company. A copy of such proposition ha» been lodged

with each of the depositaries hereinafter named, and cir-

culars setting forth the conditions of the offer have been

mailed to all stockholders of record.
The offer Is to purchase such stock as of July 1. tWI.

and to pay therefor at the rate of $200 per share In bonds,

which are to be the Join; obligation of the Northern
Pacific Railway Company and of the Great Northern Rail-
way Company; but the proposition Includes an offer to
provide cash Instead of Bonds for part of the purchase
rrtce.

The Bonds are to bear Interest at the rate of Four per

cent. (V») per annum from July 1. 1901. and are to mature
July 1, 1921. but to be redeemable at the option of the

two Northern Companies at 105 per cent, and accrued In-

terest, on July 1. 19O«5. or on any coupon day thereafter.
The lairds are to be secured by pledge of all the Stock

acquired, with a Trust Company as Trustee, under a Deed

of Trust defining the rights and remedies of the Bond-
holders in case any default should be made In the pay-

ment of the Interest or principal of the Bonds*.
The proposition includes an offer to pay cash. Instead

of Bonds, to an amount not exceeding In the aggregate
$oO.(Vn».0<:o. to tho«e shareholders who rhall prefer to re-
ceive payment partly In cash; and Messrs. J. P. Morgan*

Co.. as Managers of a Syndicate, have undertaken to
provide such cash, and to take therefor such Bonds at par

nnd accrued Interest.
Ton are accordingly offered the privilege of MUM

Torn STOCK AT |2CO PER SHARE, payable wholly In

the Four per cent. (4 r) Bonds described above, or in

Honds to the amount of $160 and cash to the amount of
$40.

Tins PROPOSITION IS CONDITIONED UPON the
DKPOSIT OF AT LEAST TWO-THIRDS OF THE CAPI-
TAL STOCK ON OR BEFORE MAY20. IWI. The deposit
of smb. two-thirds of said Capital Stock shall constitute a

nnal acceptance of the offer cl the Northern Companies.

Stockholders are Invited to deposit the Certificates for
their Stock, accompanied by duly executed transfers in

blank, either with the METROPOLITAN TUCST COM-
PANY. NO. 37 WALL Him, NEW YORK, or with
th- OLD COLONY TRUST COMPANY. AMES BUILD-
IN'".. BOSTON. HAM United States internal-revenue
stamps required by law willbe attached by the respective
depositaries.

Transferable Certificates of Deposit willbe Issued In ex-
ekeasjs for the deposited Stock Certificates. The latter
should be TRANSFERRED TO THE NAMES OF THE
OWNERS BKFORE BEING DEPOSITED.

Stockholders who at the time of depositing their Stock
shall notify the depositary that they elect It receive pay-
ment partly in bonds and partly In cash, as above stated.
Will receive Transferable Certificates of Deposit entitling
them thereto upon consummation of the transaction; but
all Stockholders who shall not so elect will receive Trans-

ferable Certificates of Deposit entitling them only to
Bonds. A tMrd form of Transferable Certificate of De-
posit will be Issued to such Stockholders as shall elect t«
receive payment wholly In cash, which Certificate win
entitle the holders thereof to receive payment wholly In
cash, ifthe rert.lue of the Fifty MillionDollars to be pro-
vided as above stated shall he sufficient therefor, or. If
such ssbMsjs shall not be sußlclent. then to receive a
ratable par: of such residue In ca9h and the remainder in

Bonds.
Holders of Convertible Five Per Cent. Bonds of the

Chicago. Burlington A yutney Railroad Company are ad-
vised to IMMEDIATELY EXCHANGE THEIR BONDS
for Stock and to deposit such Stock ON Oil BEFORS
MAY 20. 1001.

StnokhoMerii who *.—ir**c aval! themselves of this offer
are requested to deposit their shares as soon as possible.

AM. btocx CERTIFICATES MUST BEAR. OR BE
ACCOMPANIED IJY. a DL'LY EXECUTED TRANSFER
IN BLANK.

Copies of the circular giving fuller particulars may be
obtained from either of the I)epo«tarles. or from Arthur
G. Stanwood. Assistant ireus.i.-er. 70t Scan Buildinr.
Boston. Mass., to whom all correspondence should be ad-
dresi»d. FRAN W. HUNNEWELL. Chairman.

ACTIVE STOCKS.
(Furn!«hM by r. F. Kritrlnsr.am. No. 30 Rms.l s* >

, _.. nil.Aakee. DM.Ask*.!.Am Bridal 524 53 On ran-ia** 2S 2V,
<!¦> pr»f MB 110 Ha van* C com.. IIS* li"iAm T.n Can... 2»1H! loHti .... M 67
*J prrf .... 74 7.-. Illinois Tran.p... % %Abrra-rn c..[ ... ih^j ?tf ,Internet* <>.!... a 13

Ari» BiiCop.. 2:.'» 2.1 \lnt~r t'mbrella i. 8S aslint O.J Cbraw. ITS IS !Nr»-Enir Trans, a 3'»Hi.ynfit1t...2*2 2«« M VEI \>h . 2% 3
I".." Imn Ptp*.. S\ »S OtU B!«V com... 3il 31

¦*• ' yrrt 40* clVi Co pref 03 ».»Cal « .j.j»cr 1 li11.1.1 Hp sn4 >i>i W\Corr.pr^swd Air. 17 It SraUianl Air I..Si 2il
fVn i:<jiilpm«-nt. Tii » , &•, pr«-f 43 H vi
OSB Rub T com. 5 .'. , <\> ¦«.... hi •. Si',*"

Iff ¦ 2" *> Stan.lanl <HI Sol *.:»
I»n iße West 70 "2 Standard Coupler 85 «•>11 •

i>r'f • To 71 ! do rr»r m i»
UU <A Am ron 7 7H!st<>ra«;» I'nwor... 13 14

.'. • BIW< 2* 2S'j st i.vis Trin... 24 2»<*
Kl^rirl.'80M... 17 »• T»l TH A C .... « 7

<*.n pref . 4**1* -4S iTenn '"it" -•• 21
E»rtrl^ Whirl* 11 11'» I'nM •'. ;;»r .'.V .. .Aa pref 23 90 ir,,i>| lullpf... TJ ho
TA-r lys»l 1t... 4', 4,V, < a: I& .• .9 11F.tr<-rrr.-IT)f«i ..IS 2 jWorth Pump pf.llt ll*n«a C ft Ook(.

"
8 [Whit* Xaob Co». Ii I9H

SUTRO BROS. & CO.,
BANKERS.

Have Removed
TO THE

BROAD EXCHANGE BLDG,
25 Broad Street.

H.B. flollins & Co.,
WALL& BROAD STS.. NEW YORK.

letters of CreMt
FOR TRAVELLERS

Available in all parts
of the World-

Drvw Bills of Exchange and nub
Cable Transfers.

Gec.il.ffoltj Investmeiit
&Co., ) SOT

10 WALL ST., N.Y.) PRIVATE
BANKERS. WIRES.

Members N. Y. Stock Exchange.
BALTIMORE QITIO7.213 E. (reraia Stre^.

Letters ofCredit
FOR USB OF

TRAVELERS AND TOURISTS
AVAILABLE

THROUGHOUT THE WORLD
ISSUED BY

Kountze Brothers,
BROADWAY &CEDAB ST.. NEW YORK.

VERMILYE & CO.,
BANKERS.

NASSAU & PINE STS.. NEW YORK CITY.
13 CONGRESS STREET, BOSTON.

Dealers in L. S. Government Bonds and
other Investment Securities. De-

posits received and interest
allowed on Balances.

r\ 11 -f r Transact a jeasrai
Ua/1tWC\t\ (\ itanking business._

_.
—

-_ 1lends and iatersst col-
L /ts«M \j» i i^.

'••ctej antl ramI:tad.

IVVII V%. VVi for mi ne«ot!4>tesJ»<t
Iuui loans of ra!l-

n\\Kl «. /roads, street railways.

«1 WALL ST.. .N. T. fSecurities bousht aai
¦¦ssßb«T» \ ti.ljon wmml'^ion.

X. T. Ftock Exehanir-. DEAL El
llleh-Urnac lnrritmrnt Securities.
U-t» of current offertn»» sent on art>!!cstlos», »i

rUILADELPIIIA CORRESPONDENTS.
UHAHAU,Kl.lUlA CO.

frcd'k f• Itiarauand
(Meobep New York C IStock Eschaagsj.

.;.-.- r HJt.»\i) STREET.

STOCKS AND BODS,
for Investment or on iiiiirua.

Book of rull»»ii> -tull-u.ion >i>u:t>avrtoau
Corre«|ionilenoe *..l1.-i t«-il

DIRECT WIHK TO t\IHA.M.E FLOOR.

HENRY CLEWS & 00.,
BANKERS.

11. 13. 15 A 17 Broad St.
Mrmbem >. Y.Stock Exchange.

Orders executed for Investment or on margin. Interest
allowed on J-p»-s:t». subject to check at sia;ht. Act as
Financial Agents for Corporations and Investors. Indus-
trial cv>mr.ln«tior.s Organized.

iMiirrliiiirnlnnil other Investment 11-.uli
buiiKht anil soltl.

BRANCH OFFICES:
IT IV. 34th St.. op. Waldorf. I2(12 3th At*.. ?or. SSttl St.
487 Bwav. Silk Ex. B.'.g. I3C Worth & 39 Thomae S:.
67 Hudson St.. Mere. Ex. il6Court St.. Brooklyn.

FRED H. SMITH,
STOCK BROKER, 06 BROADWAY.

'
3th Floe- Manhattan Life Building.

Member New York Con. Stock Excha-.ca.
STOCKS and BONDS

bought and sold for cash or en mr,rla.
Reports given or. special stocks.

Bock on Railway Statistics upon application.
Established 18&

C. F. FROTHINGHAM,
20 BROAD STREET.

i. Tele. So. 5240 iurtltiuti..

OUTSIDE SECURITIES
BOUGHT. SOLD AM> QUOTED.

COAL AND COPPER PROPERTIES.
American Thread Pref. Stock,
Lorillard Preferred Stock,
National Enameling and. Stamping Stock,
Otis Elevator Stock,
U.S. Envelope Preferred Stock.

not ..tir DV

Frederic H. Hatch,
M). SO DRO.VD STREET.

Bank &Trust Co.
Stocks

DEALT IX.

CLINTON gilbert
2 WALL ST.

HARRISON & WYCKOFF
arc members of the Nsw York Stock
Exchange, have offices at 71Broadway,
and would be glad to have your i.

count, or to correspond with you re-
garding listed securities.

\iii;n>lii»S. l.nrhnm. .John 11. Vnn Senate!*.
Tel. 5:>;:o A r>:»;:iCurtlandt. Cable Turpolcn***

VAN SCHAICK & CO.
X. V. Stock Exeh»>»r«K

MEMBERS OF Prod nee Kii-haiut'. »n*
« lii.ax,. Hoard <»i lruUi*.

7 WALL >n;:i;r.
Duitlmorr. i:-1 Kmi l.rriiuiii*t.

Bi»n«-. 08l UW. '¦¦¦ Telephone 3TI)Mad. So>

HAVEN & STOUT
nVXKEIt.H \\n RROKKRI.

1 Nassau Street. Cor. Wail St.
iTcmbfrs of the New Yorlt Stock Excaaas*.

BONDS, STOCKS, COTTON, GRAIN.
i. T. jdfiAD. x. H. cuirrta.

I. F. Mead & Co.,__
.*t*4O BROADWAT. M. T. K^,7

Twaatjr-flv* ymf m«mb«ralila kit dtack
***•_

STOCKS d. BONDS._ ¦s—.¦* sad mM toe see*. at mm SMsssV. - .

ReMTve $10.»V>.UO JM27.47& Dec.*2.5.'.2.62S

The. following are the changes for the. correspond-

ing -weeks of the three preceding years: IV*>-Loans
Increased $2«7.!«). cash decreased $1.13.000. deposits

decreased 11.&J9.0X) and surplus reserve decreased
f5t5.750. 18S»»— Loans decreased $5.5G«.7 <0. cash In-

creased $5.368.*». deposits Increased J1.935.00J and
surplus reserve- Increased J7.755.C75. IS3S—Loans In-
creased *t.SK.(»tn cash Increased $4.R.V..3n0. deposits

Increased $7,103,000 and surplus reserve Increased
$3 /&0.750.

The following table shojrs the bank holdings on
the respective dates:

May 13. » May 12. "On. May 11. "1
I^an« $77«1.74rt1-«) $7'<7.4«2.HiiJ $"537.71«.W">
Baoctt 1!W,644.5<,«) 1C3.7&>.7>i0 17V.76».70<»
I^ecal tenders &s.SS3.w>.> ttV3s3.ft<o 72.7:: •:•"•>
lVpo*l1« BOI.IMS3)M 667.246.3U0 J>77 4.•¦'•••

Circulation lt.lg.aao. 21.*"*>.1W 11.06t.100
The following "hows the relation between the

total reserve and the total deposits on the «per-
tive dates:

M«y 13. •»!> May 12. "••. Mar 11. "Ot.
Specie. $1".<0.<-.*4.3n| »H.1.7t«1.7'«» |17».7*».700
Legal tenders 55.&53.»<» 6»v3M.«» 72.731»..VV»

INACTIVE STOCKS.Total reserve f252.525.200 $2.12.144 1252.500.2yi>
Reserve required

against deposits.. 225.390.675 21H.511.575 2*4.372.725

Furrius |27.157.«S 111,332.725 J5.127.473
Perceotae* 25.0 35.7 3S

Chicago. May It (Special).— Wheat prices have
slipped off some, to-nlitht's close being V to V
under Friday. July opened from 71c to 70%c. sold
between 71',*e and 70H®WBe. and closed at 70%@70}ie.
The May closed at 70Vi«»i0?Be. A feature was sell-
ing of May by houses closely connected with Wail
Street, presumably the continued liquidation of
wheat by New-York. The May discount at one
time was %c under July. The buying by elevator
people reduced this to ';,.• at the close. The gov-.rnnurit crop report of Friday was a boar influ-
ence. Australian shipments were over MMtMI
bushels. Cablet were ofT only fractionally, and
Liverpool continued to talk rather bullish. World's
shipments will lie less than MBMMbushsls. It Is

expected that the visible will decrease about 1.300,-
000 bushels. Clearances were r>«"'."«'i bushels. A large
shipping Bsjatoeaa was accomplished, about XO.tM)
bushels. The s<.-aboard reported 22 loads.- Western
and Northwestern receipts were lest than last year.
Cash sales here In two days. COO.OOO bushels. Kansas
continues without rain. With no rain th.-re next
week every one will be talking Kansas drouth.

PMlllps was a v. ry heavy seller of July corn—
2.500.0O) bushels. According to his own figures the
market is beginning to believe th.it his claim he
baa enough sold for July to fullyhedge his cash Is
no exaggeration. July prices showed l^,c de-
cline at one time to-day, and closed l^e under
Friday The May was Steady, with very few
transactions. It sold at se%o and 52c. and closed
at .'IS'- July sold at 44V and 43Hc, and closed
at Ks%C September kept about <\u0084- under the
July, closing at «V').iV. Then was a general

selling of July, some of It by Western bulls. some
of It by the bear party here. Patten In the
others. The Phillipsselling, however, exceeded all
the other. The demand was front shorts and West-
ern bulls. Receipts keep light. 257 cars to-day

and 230 for Monday. There were about 7:...»«>
bushels contract here to-day, considerably tew than
of late. Liverpool was weak. On to-day's de-

cline there was a fair shipping business— about
-\u0084•<>¦¦ bushels. Clearances were C2.000 bushels.
Primary receipts keep ahead of lnst year. In view
of the M.iy pti • and that the May Is almost half
over, the small corn receipts are exciting surprise.

There was ab»it such an experience in oats as
In corn, a good deal of Phillips selling of July, and
not much either way in the May. September was
firmbecaUM the Cudahyi were buying It. The May
a:, l July closed **" under Friday—IT%c for May and

TTV sellers for July. Receipts were 131 ears, with
::" for Monday; clearances were 120,<"> bushels.
Crop rrp«.rtM are unfavorable; the buying side pop-
ular with the West.

£laxse*d was dull but firm, the ll*
• and the cash

Jl ftS'j. At the three points there were 13 cars of
*co.i. on !¦¦ .¦'- steady, at ha .

Provisions were weak. In the last hour there
was a 1... 1 deal Of selling of product by Logan,
apparently for the account of some packer. There
was no support. Pork closed 15c to Ma under
Fridny; lard and ribs. 2'jC to 7'» cunder. There
were only 11,000 hoes; prices at the yards were
;ijc to he higher. Larger hog receipts are likely
:.. si week.

STVDT YOl'lt IXVKSTMKNTS .^O^V.
Don't be It1 by flaming advertisements to

Invest In doubtful enterprises. First get ae-
reaa to the expert knowledge of Dow. Jones
& Co.. 44 Broad St.. New York. For 10 years
they have been studying: the character of
Investments. They publish daily in "THE
WALL STREET JOURNAL" facts you

ouffht to know about securities, and an-
swer reasonable Inquiries. "THE WALL
STREET JOURNAL" is cheap insurance on
investments; $S.OO a year: 3 cents a copy at
news stands. Personal answers also by mall.

"Lock tttdeer bejore the horse is |Jolfaj
"£1ust donijiumti.

THE FEDERAL TREASURY.
Washington. May 11.—The) condition of the Treas-

ury, division* of iMrue and redemption, at the be--
irlnnlns; of business 10-day was as follows:

RtSERVE n-ND.•
GoH coin anl bullion $IWV.OOO.fr>O

TRUST FUNDS— DIVISION OF REDEMPTION
Gold coin $2M 577.950
Fllver <!el!ani 439.220.nii0
Pllver dollars of l«ao R».I«T
Sliver bullion of 18*0 f«VJo«.»>I3

Total |771.011.5*»

DIVISION OF ISSUE.
c.oM certificate* outstanding |2«.577.W>n
Silver certificates outstanding 43«.220.00a
Treasury notes outstanding M.244.1"-"

Total i77 888
GENERAL FUXD.

O'»M coin and bullion $«4.K33.R25
Gold certificate!' M.U5.4M
Sliver coin and bullion 12.777.
Fiber certificates i.MM.SM
United States notes M.4M.140
Other aarcts 18.1T2.370

Total In Treasury }H.'..>».C!r»
Deposits In national banks I<«>.;j27.<>:.:»

Total $2«.V7M.fA9
Current- liabilities 8b.307.277

Available caih balance J156.455.412

jSaturday, J Friday. . Net
iMay 4. , May IV. ichanges

Ami-rlcan Cur A Foundry.. | 2Mf 24
—

1*«
do preferred ! 7a T, 7«

—
2"»

Americtin Smelting j t» f.riS
—

3>»
American Sugar Kef Co 14t$V2 , 14.'.

—
1»»

American Cotton Oil , S»
"' —

1
Aim-rKiii. lc«- ; *:¦•'»'• *% —2S
American Linseed , !->» l^S f *»

do i.i.-t.-i:. ; 3^-i <S -r 4H
American Tobacco i 3:>', 122

—
6S

Anaconda ! *$H «"•% —3V
sVtchtson Top iiS 1" : KJ'» 73%

— >•
do preferred ; KB* ?'"Vs

—
C*i

Amaleamuted Copj>cr ; :.r. 113 . —*»
Jlaltlmore a. Ohio ] KW M ,

—
do preferred I VS\ »2 !

—
S

Pn»..kiyn Rapid Transit 1 BS'» , 77«-i ,
—

«>»• ..nh.U Southern j 73 1, «>
—

71
Continental Tot«acco ... | TV% MM +2**

d.i preferred j I<>4\ ; H»4V»
—
l*

Central of New-Jer»ey ...i 1M lr.s
—

1
tiirftjieakta Ohio ; ¦>' <la 45

— *
¦»

Chicago &North wmtrrn . j 2u6 ll"« —>"
Chicago X 1 A Pacific I*4 15:

'
—124

Chicago Burlliictoi *. <,'>'•••; IM 1.l
— •

Chicago Mil& M Paul i 3»4\ UH% , —So\
Chicago Gi«-.it Wwii-rn.

'
23 s. '

21
—

«M»
Chicago *: Alton , 4:. a 4«

—
64

tin preferred 7:*' T?l»
—

2'»
Cleveland C C A St Louis... K3 N'

—
3

Conaolidated Oas 22." '» 21b*i
—

?'<*»
Colorado Fuel * Iron tollfc M

—
lilt

I'elaware & Hud. 177 !K»»i ]
—

1"'«
J<envrr * Ilia Uranie ] tl4 , 4tiL»

—
5

do preferred I H7S "2»«
— *'•

Erie i 4(^ ar.'»
—

4S
do Ist preferred '¦¦

-
00 i»

—
«S

do 2d preferred :;-, UI
—

4V
Genera; Electric 2.7». 22"

—
7»«

Ulucose !<u(kr Refining f* W,»i
—

V*
Hocking Valley i f.r,-» f-"»*

—
»S

lowa Central 3(» 2S
—

2
International Paper Oo ; £4 22

—
2

An preferred 73 78^
—

1H
Irtutavlllt& Nashville I«i7»i 101 —OH
Mexican Central 2S 244

—
»*•»

Manhattan DM lbs —114
Metropolitan Street Ry 1&<»» IC3 :

—
«?«

Minneapolis & Ft I*iuts 87 to
—

1
Mtsßourt Pacific I 113% l"<i

' —
Ow,

Mlasourl Kai^aa & Tekaf .. ' Stt 27
—

3
d.: preferred 1 ?4% 67

—
'%

Mobile &Ohio *2 7>»
—

4
National Biscuit 43 42>4

— •*
N V Chicago ASt Louts :* 2»<

—•
do 2d preferred "Mi *3

—
12\

Northern Pacific 110 ir.«
'

4-40
da preferred li«i I •:(!« -4- 7

N V Central A Hudson l«lTi 1M
—

~'%
North American >>»; M 1

—
2

Norfolk A Western £5 II
—

do preferred M t-9
—

V
Ontario A Weetern M 32',

—
S\

Pa.-lh, Mail .*» 86',
—

2SPeople'a Gas Ueht ItM •11»
'

—4
Pressed Steel Car I 4-'i*«S

—
1

do pre>rre< 'M >2H
—

1H
Heading j 43>» 4"»,

—
2*»

do lat preferred 77<» 74'«
—

Si
do 24 preferred | Bw. K>~t

—
4V

Republic Iron A Steel 2.. l«-«4
—
li

do preferred I 76 7«*« I
—

21-*
wouthem Railway S2'4 2*i,

—
Z\«lo preferred km, h2"» I

—
2*»

Southern Pacific ... .'-.",
'

4«. I
—

4 T«
61 Louis A San Francisco.. 4»:, 441^

—
S>do 21 preferred m>\ 1:4 1

—
z>'%Et Louis Southwestern \ :so*« £44

—
3*»do preferred j CM, 64 >,

—
1>»

J»«as Pacific 40^ 4.',»
4 I

—
4 v»

Tennessee CoaliIron I «>« ftlj | —t*
Vision Pacific I yjs£ I 112 I

—
lO\

to preferred i «^j
'

5.4 ii ]U
T.'r.lted States Rubber | 22^ 1 21

' _
l\do preferred I C 3' fiS 1

——
Vnlted State* leather 14%^ i jjt, |U

do preferred 77»4

'
7:, : . i»'

Vr.lted States Stee;
' f,pjj I 45

_
7»,*• preferred j.K> US\

—
6' 4

Western I'nlon j»t f!2l« 4TIWheeling A Lake Erie I 11*14 171* I _
1

do 2(5 preferred | 84i 4
' *> ' —4-.

TVl«ccn«ln Central I 21S 20 I
—

IV
Wabesh I 21V is

' — 2*Jdo preferred I 40^ 37
• —

8*«
Total sale* for the. week 11?20 775
Total In preceding week 15.324!i5S
•Ex dividend

AMERICAN BECTRITIES ABROAD.

FOREIGX COMMERCE.

FIDELITY TRUST COMPANY,
NEWARK. N. J.

Capital $1,000,000.00

Surplus and Undivided Profits . 1,387.438.75

ALLOW INTEREST ON dally balances of |1.000 or
over, subject to check at sight, and transact a general
barking business.

AUTHORIZED nT LAW to act as Executor. Trustee.
Administrator. Guardian. Assignee. Receiver, and In ail
fiduciary capacities, both u&2er court and personal ap-
pointment.

TAKES ENTIRE CHARGE of Real and Personal Es-
tates.

RENT! SAFES AND stores valuables In well-guarded
ISurglsr and Flr#-prn«f Vaults.

GUARANTEES TITLES of Real Estate throughout
New Jersey.

Acts Hi Trustee under mortsav*. Registrar and Trans-
fer Agent of Stocks and Bonds of Corporations.

OFFICERS:
17. \L 11. >!<•« \HTK.II President
.IOV\ I. l)UYl>i:.\ Vli-e-rrmldent
ji.hiimi:TAYLOR.'i,i Ire.ll|.nt mill rrii<t mil.
I111 IllllliX W. rt.M'.ll.

Sci-rrliirj and Treaaiirrr
DIRECTORS:

JOHN F. DRYDEN. IZAI. H. McCARTER,
JAMES W. ALEXANDER. JEROME TAYI^OR.
J4MEJI H. HYDE. J. HERBERT BAL-
LEPIJE D. WARD. LANTINE.
THOMAS N. M.-CARTER, WILLIAMN. CT»t.ER. JR..
F.r»GAR B. WARD. WILLIAM 11. STAAKE.
WILLIAM SCHEERER. FORREST F. DRYPEN.
Fnirri.Kß H. JACKSON. MiNRV B. RFI">%fOND.
CHARLES A. FEICK. nERNARD STRAUSS.

OFFICE OF

.1. P. MOIIGAV A CO..
23 Wall Street. New York.

May «, 1901.
To the Holders of oar Certificate* of 1).,...-It

for mock of

American Bridge Co.,

Lake Superior Consolidated Iron Mines.
ON AM) AFTKllMAY S. lfM>l. by authority and

for account of Iks I'nited States Steel Corporation, which
has delivered la us the stock certificate* necessary there-

for, we will be prepared to deliver at our office. No 2T>
WALL STREET. NEW YORK, certificates for shares of
the ITalted States Steel Corporation, In exchange for and
upon surrender Of our certificates el deposit for stock of
the American BrMfjs Company and of th» Lake Superior
Confolldate.l Iron Mines. Issued under our circular of
April 2. IDOI.

All certificates of deposit must he Indorsed In blank.
an.i If new stock Is desired In any name other than that
appearing on Iks face of the certificate of deposit. Its as-
signment must he acknowledged before a notary public, or
be attested by »ome person satisfactory to the underslg-ned.

Holders entitled to a FRACTION of a share may either
SELL the fraction to us. or may PURCHASE from us
such amounts as may be necessary to entitle them to an
entire *hare.

11 Mm transmitting certificates of deposit by mall or
by express will please Indicate whether they wish to
SKI.L OR BUY SUCH FRACTIONS, and whether they
dVslr* the new securities to be sent by registered mall or
by express it their expense.

/. P. MORGAN £¦ CO.,
Syndicate Managers.

IInt.I Int. I 1
Irate. period. IBid. fAsked

American Chicle 6 Q-J m *s
American Chicle pref 8 Q J 79 go
American Honk ....... 4 Q-M M M
Arr.erlcan Graphophon* 8 <i-D lf-> in.'.
Ameriran Graphnphona pf.. 8 Q-K* 110 11%
Am. Press Association 6 Mo M l«)
Am. H -'.a Foun. com

—
¦ 4 j 7Am. toes Foun. l»t pref....

—
48 I t3

Am. Soda Foun. 2.1 ptef.... —
ft 12

American Thread O pref..
—

41* 414
Am»-r. Typefnunrler*' 4 Q J M ».,
Amer Writlnjr P*[*rcom..;

— . 2 3
Amer. Wrltlnr Paper pref...

—
¦ \\ j.i

lUrney *S. Cur pref
•

Q-M 120 1:3
C«ilulold Company

•
Q-3 mo i»i

On. Fireworks com
—

H 29
On Fireworks pref 7 F A A «$ 72
CkSMMMk Mf« V Mo 4')3 423
Cm Car Ifeatlns v 1 r*A J3 ao
Fmrlr* A Bay Stale Tel 4 J Q 73

—
Empire Steel

—
| & a

Empire Steel pref
—

| 30 ?5
General Chemical

— __
«a 70

General Chemical pref
—

Q-J lOft 101
Gorham Manaf. pref 6 Q J 120
Hudson Hirer Tel

—
Q-F 120 123Iron Steamboat _.... —

2 4
J. n. Stetson com 12 A A J 110 129J. B. Stetson pref 7 J A J 125 1.14
Lanstnn Monotyp*

— ——
« 7o

Lorlllard prt< v 8 Q-J IIS 121
Ma4l»on Square Garden

—
5 7

Mark«en dripper
' —

3 31^
Mer«»nthalrr V Q-J 163 ! K,s
Mexican National Con

—
13

'
27

National Enamel A Stamp..
— —

21'»
'

22 4Nail, Enamel AB. pref. 7 Q-J B I Xi
M. T. A N. J. Tel 7 Q-J 1W j 173
Old Dominion S. S 6 JA J 110 I —
Pitts.. Hess A Lv E

—
»5 M

Perm. Salt Mrs
—

iA A O 119 12.>
I'ttt»burjr Plate Glass 6 Q-J I*. |tVI
Planters' Compress

— I 17 10Pratt A Whitney pruf
— « 45

_
Safety Car Heat A IJicht... » Q-J : 13S 145Simmons Hardware c0m.... 8 An-1" HW 170Simmons Hardware pref.... 7 FA A 140 130
Sinter Mfs; Co V -Q-J 245 213
Swift A Co 7 Q-J 103.4 llt>
10th A 23d St. Ferry 5 Q-J 70 60
Trenton Potierlea com

— . 3 it
Tienton Potteries pref

—
62 65Trow Directory, new

— ——
55 •),)

Union Switch A Signal
—

HO 115
I'nlnn Switch A Signal pf..

—
154 ]«,,

I-'nlon Typewriter com
—

.',7 ,',»
Union Typewriter Ist pref.. 7 AA O 115 117Union Typewriter 24 pref... 8 AA O 115*4 117
U. S. Knvelope com

—
fio

U. S. Envelops pref 7 Q-M 00 l<3I. K. Glass rom
— .. 32 aiU 8. Glass pref
—

120
_

Weitlnclious* Air Brake... 23 Q-J 830 |300

IMPORTS OF MEnCIIANDISD AT KEW-YORK.
Week ending May 11

—
1899. i:«v> ]801t>ry«oo<:s >i.»40.o«« J1>23.038 $1,770 o«o

General merchandise.. '.TOU.Hin 8,476.131 10,f'20,'752

Totals J3.H5.977 J10.302.167 112.t00,K32
From January

—
I>rygond"s »42.e5R.050 $52.«^»2.452 f4rt.e82.2C5General merchandise.. jK.ttl.4Bl l»>4.<»wi.^io 1d.442.47H

Totals «1«9.!WW.7U ?21«,8W.««2 $207,404,743
EXPORTS OF MERCHANDISE FROM NEW-YORK.

Jan 1 to May 7 $167,468,072 MMsaVMI$155.8U&.046
EXPORTS OP SPECIE.

For the we**
—

Gold $223,040 $2.!>OS.SOS $758..V»
Silver 7b4.315 913.705 443.&0U

Totals $1,023,253 $3,822,273 $1.2«2
From January 1

—
Cold $4.31«*.47S $14,«i0.029 $16.773053
Sliver RVeMja 1H.214.333 18.347.M3

Totals $22.72«. $32,904,362 $33,T20.ft<J0
IMI«ORTS OF BPDCIEv

Fnr the we»it—
O.ld $2*7.27.1 $8.005 |24.
Silver M.tCS 23.412 71.«r.*j

Totals $548,308 (32.317 $03 191
I'rom Jar.ucry 1—

O<*« J5.fi74.229 CI.IM.»M $»W,.V{;i
Silver 1.176.722 1.4«»2.377 i.m.n:

Totals $7,150.1131 $2,072,677 $3.327.3C3

J I Ye«i?er- I K. T. IFrldsy's
1 May 10. ! day. | egulv. |NY.aos.

Cess money I J»3 I.V-16; OS ir.-l«
—

I
—

Consols »ccl. j M 1-1« to 1-16
— —

Anaemia I »V t'4 4«*
'

4fl«i
Atchl«on ) 72 I 761* 74 1* 7» Ti<Jo pre? I J(«) | MO j »-•» »7<s
Bait AOhio I «• 107 | !04't, I*

«lo pref *4V» MS! »2^» 92
Ona'ilan Pacific . ' 1"1 j 106«« ! 10»'«! 108H
'Ties 4 Ohio 4:. O% U%\ 4.'.
Itenver a: It10 Or. 46 -IT1* 4S i 4<;l»

do pref m% 9f,'« 93 ! BZ»4
Er»« S4\ »7

'
aev' SS'ido Ist pref «4 :« dx I ccv 6.1

do 21 pret 1 ,M'» r,4"» SS I 53ininoj* (Vn-rs:... Isa 139
'

IS5^ 1 137
Louis A Nash . ]Oo<* HH'm 102 1"1
Mo Kan A Texas. My «S 57 >» 17
New-York Centra! ISO 158 151H 134 %
Northern Paetnc. l.Hb

'
172 MS

•
150&n rref , 107*4 io» --J io«

Korf * Western. 61 ! f,2'»! M'•«
'

61do pref 90 ;?,
'

Kjs,
—

Out A Western... HI j ja
'

32 V *S\PMiiwylvanla 74 H 75H 147 ¦>» li»\
Hoadinr is!-. *>* 40 4O'»do lrtpref Ss^ SS»i 74\ 74«4

60 =" pref U% M .Vt*» #>\•« P»ul 161 ice 1 M IMV»
Southern Pacific 461* .'.."'; 49 4:1
Southern Ry I •„•*,

'
«,!^; 2a 1, s*l*<»" pref

'
T4«"Si. hi > 83 *2\

Union Pacific 101 ! 115 1 1124 112
do pref 04 ; »7V t>t% Ui%

V X Steel 43 43*4 441. 45
toprtt 83 ! us* tau to\

N.Y. Security &Trust Co.
46 WALL STREET, NEW YORK.

Capital & Surplus
-

53,250,000.
ciiaui.kh S. FAincnii.n.

I'rmlilrnr.
AllllAM M. HYATT 3d Vlce-Preat.

OSOUn.X \V. Illtli.lir. ZKL.AII VA.\ LOW"inrrliirjr. Aaat. Secretary.
TltfSTI-:K<*i

Chnrlea S. rnlrilill.l. l'rr«l«-rlo It. Cnu.lrrt.
JnlllFl J. Hill. li. A.vmir Snmln.
Wllllnm I". HiitUley. John W. Sterling,
Stuart G. Nelson, , John A. McCatl.
iiuaiiiillf>iiKlnn<l. Jauiea A. Ilinlr.

Juine* Mllliniin. • "11111, \V. i-urna.
31. C. D. llortlen. IMm'il II llnnriolph.
John <.. ilfCullousfa. .Udiicc I. Walker.
l.ilusrd Ihi. Gf«r f W. 1VrU1,,..

Alirsm M. Hyatt.
This company Is authorized to act as Executor. Trus-

tee. Administrator. Guardian. Asent. Receiver. Keclatrar
and Transfer Ai»nl.

Receives deposits subject to slßht drafts, allowing Inter-
est on dally balances.

BOND DEPARTMENT.
CAREFULLY CHOSEN SECURITIES FOR INVEST-

MENT ALWAYS OX HAND.

STREET RAILWAY COMPANIES.
nkwtoii;;.

(Kurt-hed by C. F. Ir< ililneliam. No. 20 Broad )

i________^___^

I Int. period. | Bid. | Asked.
list FKRKC Ist 7».1W)O J. A J. 100 1(O~
U & "th AyeFt ItCo 10 p c. Q -J 230 440d.» Ist 5«. 1!«>4 J. A D. 103 litfda id &s. 1914 J. A U. 110 l]->
B*wai Iit ItCo IFtC«. itCJ. J. A J. 114 1111

.!.. M ss. 1003 J. a J. 1113 103C I* N & X ItItIt Co stockOpe Q.-J 101 ins
D 1' k it& IIn It co lot r*

'¦<¦¦ >••••'•- J. D. IIS 117do scrip np c. 1315 J. AD. 1014 Hr»
6th AyeIt It Co 13 p c Q.-J. 390 400421 M M & ST N Aye It It

Co Ist Cs. 1010 M. A 8. 11.1 us
do « p c Inc. 1013 J. A J. 98 luo
do stock . &5 709th Aye It ItCo 8 p c Q.-J. 108 202

2d Aye R It Co 8 p c Q.-M. ISA 202do con Ca. 1909 MAN. 10T lwdo Ist con &s. 1048 F. A A. 118 119«th Aye It It Co 7 p c Q.-J. 21» 1258 Ry Co <L.IO Ist 6a. 1022. 117 Jl7^

DIRECTORS* ANNOUNCEMENT.
The development work on the mines of the

California King Gold Minea Company, at
Ploacho, »';»!.. justlnes the erection of a mill
anil cyanide plant of one thousand tons daily
capacity. Fifteen million tons of pay ore are
ready for the mill,and the net monthly earn-
ings of such a plant shuul 1 not fall below
$;><H MMI.

To provide the funds for this plant we offer
for subscription "»)O,«N)t> shares of treasury
stock at $:>.!"> per share «par $.".oO>. At this
price nn annual Income of '_'«? per cent, on the
Investment is assured, an.l the .re reserve* are
sufficient for upwards of thirty years.

The Secretary. J. B. Landfleld. Jr.. 32 Broad-
way. New York, will furnish descriptive pros-
pectus and full Information on application.

JOHN' P. JONKS.
JAMES H. GRANT.
STILSON HI'TCHIXS

n>i..\nr> TIUJUI
'

U. C. KEAN. JR..
*

ASHL.EVW. COU9
R. K. TETTIGREW
J». \V DOItSEY
J. C. MONTGOMERYJ. B. L\XI>F;KIJi. '.JR..

Directors.

Dioi&cna Notices.

UKTROIT IMIi.K RtILWAY.;¦•¦'- ¦ Mi--h m.,. 1 irioi
\ grAKTKKI.Y I>IVIDKND of 1 |kt oe« aa"*

the capital »topk of this company has been declared
payable Jun» 1. lUOI, at the ultli-e of Kean. Van Cort-
lanJt A Co., 2* Nassau St., New York.

The transfer bonks of the company willbe closed onMay 15 and willb« reopened June 2nd.
J. C HITVHINS. Vice Pres. A Treasurer

financial.

STREET RAILROAD BONDS.
I Int. I Int. i T
Irate. I period, i DM. (Asked

Atlantic Aye Int. 1009 fl A*O 10S lift"Atlantic Aye Ken. 1831 5 A& O 114 iiflBklyn Heights Ist. ID4I 5 Ai O 100 -_

nklvn B&\VE en. 1033.. 5 A& O 104 108nklyn QC&Re. 1041 5 J* J 101 _.
nklynOwaiiißia Int. IOCS.. J* J 103

_
Bklyn C & Newtn Ist. 1939. 5 J4 J IHH

_
Coney Island *BIst. lnoa. 6 JA J 102 108Coney I,land AIIctf. 1903. ft J& j 100

_
<"«lvary «>m &(iIst. 11KJ7. 6 J& D XI01* —
Opt & l^>rln»»r Ist. 1010 « MAN 106Orand St & N'n Ist. 1tM6... « MAN 102 103Jamaica ABk Ist. 1500.... 6 JA J 104

_
Kings County U, IMB

—
M w.Nassau Elec con. 1031 4 J A J M MNow W& Fl Ist. IMI 4<, F&A mo iJ^t-ea nearh Ist. ll»l« 4 MAS 83

_

A. R. SPECHT & CO.
NEW YORK. BOSTON.

MEMBERS KM YORK COX. STOCK EXCHANGE;

DKAUM IN'

BONDS, STOCKS, GRAIN, COTTON.
HAVE REfIOVED to

their new sult» nt Ottlr»». with complete Board Room.
"-,, private wlr«-», etc.. at

41 Wall Street. Telephone 2OSO < ortla.udt.

OIL REVIEW FREE.
I!tntprrstrd In oil stocks, drop us a postal for copy of

Southwestern Oil It^vlew, describing th* oil Industry of
Texas ami California; also special report on several well
known oilcorporations.

ItOLLEMA.V & KITPEY.*'
81 Tremont St.. Boston. Mass.

»po INVESTORS.— The nilvertlst>r controls old
established manufacturing: corporation; wishes to bor-

row for three or five yrars. from five to fifty thousand
dollars. Will not sell stock, but willgtva as collateral for
loans Interest at 6',;. Address \V. X.. Trlbun* Offico,

FOREIGN EXCHANGE.
C. Schumacher & Co. say:

The gradual decline In our exchange market dur-ing the last seven or eight days was. In the
absence of any visible cause, made to look like a
premonition of danger, the nature of which no one
could tell until the stock and money panic onThursday showed where the trouble was. Withmoney on call at it and 60 per cent, which waspaid all day Thursday, no further explanation was
needed for at least that day's decline. During the
early part of the week money on call brought from
4H to 8 per cent, the average 664 per cent. During
all that time, however, demand sterling declined
only 1-16 of 1 per cent, but on Thursday the market
became so Irregular and unsettled that while pome
bankers' demand was offered as low as 4.87' iothers
obtained us high as 4.C!\. A general better feeling
prevails, exchange recovering nearly 1-16 of 1 pr-r
cent from Thursday's lowest points. The decline
In exchange, after making lull allowance for thehigh money market, was far greater than the
actual position of exchange warranted. That ex-change Is needed far In excess of the supply ii
shown by the fact that a- moderate amount of«aMe transfers on London 1 could not bo filled onrrMay under 4Js%. The supply of commercial bills1« running very low. and with present prices for•Jwjr and ninety day bills there Is no induce-ment for any one to draw. Inbut one Instance wasa goo.l round amount of sixty day bills drawn th!»iZ+SLr > On<*v.of our bankpr » "Minna stock tran-.-
•nipped abroad during the week.

JbtWEF IIP EXCHAXCE.
MONET -iAHKET.-Money rates follow: Call

money, iper cent nominal. Time money. «per cent
for atatr days. (?&<* per cent for. three, four and «lx
months oa railroad collateral. Commercial paper.
406 per cent for three, four and fixmonths for the
best names, and above for names not co well
known.

FOREIGN EXCHANGE.-Market Una. Actualclosing rates follow:

Eg ¦:::¦•¦•¦•¦ £Sg» &8&•*»&?&
Bankers* potted rates were:

Fterlln* S.«r daya, D*m.nd.
j-.ris fra'acv;;::;:;;;;;;:;:; < « «.s*h
HeJrtum franc. ...'.'.'.'." SI7II ¦•;?¦.
Germany rMehnmarke

:::::::: c.ii
' r'l-*»r'l-*»

Hol!-n- milder. ¦..¦..¦.*.¦.¦.¦.::: ';'• «ov,
DOMESTIC EXCHANOB—Dnm*tie exchange

on New-Tor* was as follows at the places named-K«w-Or>ana-Comme«iai. «l» discount; bank ¦
premium. San Frandßco-Sl Kht. 10c; telepranh
W«c. Cln«nnaa-Detw«.en banks, Mediscount- over
the counter. Me premium. 3oiaon-$c dfxeount
Chlca«o-30e premium. Char!' stem- UuylnXi par

"

•aUtac. %c premium. Savannah— lJuylnc, l-l«e djs-"
count: •riling. T3c premium |ier JX.OOO

FOREIGN MONET MARKKT.-CaU money inI^onoon. ?Bi per cent. Open market discount rate
for short bill*.TV per cent; lons bills. S»i per cent.Mm discount rate. 3>i per cent for three months'tills and 3 per cent for abort bills. Berlin ex-"*'""on London, SO marks CH pfennigs Paris•xebango on London. 3 francs lC\i centimes. ParisClucount rale, 2% p*rcent

•••¦UUGN SECUMTIES.-BrttUh consols for

FERRY COMPANIES.
(Furnished by C. F. Frotlilniham. No. 30 nroad-.t.)

IInt. period. | Bid. | Arked.
Ilklynf litCon Ss. U»45..~ k * a m i iw~"do stock _; . ... i „.
Hob F litint. As. 1940 M AN. iS inN V *X ItFerry Co stock. Q.-M «5 71do Ist rate fia. 1023 M AN' 97 ft,.

NY _
lIFIst gn mK5s. 1948 J. _d' 04 M10th & j;visf lMmrfti.iOio

___ ,a* in?
Union F of N Y * MS

*
J. * D 07 -e«do stc-k joj _o ?s h2NT *NJ *-Ist nat« 6s. **!_,!_, iUtf j io?

cross i:\UMMis still crowing.
"The Financial Chronicle" computes the gross«rn.lß"*

*«*-?•• roads for th« fo,rth weekof April.1901. at ai.e7o.<Bi f an Increase of SISS7 90!or IMSper cent; 102 road, for Aprilreport J52. 685 Mlan lnenra M of KS-1.3C-. or 8.94 per cent; fromJanuary 1 to 30 the same number of road, Sported
1717.221,067. an lncre__« of |16.7J7.»7.. Too Bouth-

.-»•. »i. uiucatt or 9'v,iZi.7ii. The Soutti-

FOLLOW MKKSM'II,ME.V.
Do you know who writes that Instructive

dally review of stock market conditions In
¦Till' WAI.!. STREET JOURNAL"? He is
one of the oldest, most experienced and most
successful men In "Wall Street. ¦It "pays to
follow successful men. If you make any
pretensions to knowledge of Wall Street you

should certainly be thoroughly familiar with
a
'
representative dally newspaper of Wall

Street, like "THE WALL STREET JOUR-
NAL." published by DOW. JONES & CO..
44 Broad St.. New York.

BA.VJC STATEMEXT IX DETAIL.

NEW- YORK DAILY TRIBUNE. SUNDAY. MAY 12. 1901.

.financial.GAS COMPANIES.
NF.W-YORK.

(Furnished by C. F. Frothingham. No. 20 Broad-st)
Bid. Asked. Bid Asked.N^ £ R
itj \u0084-

On Un Gas BS..IOS* 10WIst ss. 1944... 114 117 Eqult Con 5... ..115 119Nor In Ist 55.. 104 108 Mutual Co 300 82»Stand Gas «s. ..130 133 NAmCo 5s 108% MM*&£fS_:::JS it? XY4ERSs -« »o

THE FINANCIAL MARKETS.

BAXR RESERVES DECLIXE.

Bankers ana DroKert.

MISCELLANEOUS GAS COMPANIES.

55


