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THE FINANCIAL MARKETS.

BANK RESERVES DECLINE.

STOCKS IN LONDON STRONG AND HIGHER
—~MONEY AND EXCHANGE.

BANK STATEMEXNT FIGURES.

The weekly statement of the Assoclated Banks
showed a further reduction in cash and reserve
holdings and a considerable increase In loans.
Reserve decreased $2852,625, cash decreased
$1,757800 ana soans increased $7,266,500. The
enormous liguidation in stocks on Wednesday
and Thursday doubtless did not offset as a fac-
tor in the loan market the heavy borrowing
compelled by the panic. Reserve above legal
requirements now stands at $8,127.475. Gold to
the amount of $750,000 was shipped to Europe
in the week, while the withdrawals by the Sub-
Treasury were in excess of payments. The banks
gained, however, on the interior movement. The
chances are that further heavy receipts from
the West will be recorded for several weeks to
come, and the condition of the foreign exchange
market suggests that gold exports will not be
heavy.

In the London market yesterday stocks were
jrregular, but generally below Friday's prices
&t the close. St. Paul was again a strong feat.
ure, and Northern Pacific rose 18 points to 168,
The forthcoming settlement on the London Ex-
change is viewed with a good deal of anxiety,
and the opinion was expressed that there might
be some trouble in Londorn when the Northern
Paclfic shorts were compelled to settle, The
settlement begins to-morrow, and people who
have sold calls with nothing to back them may
find great difficulty in effecting a satisfactory
arrangement. The local stock market was closed
yesterday, and outside of brokers' offices, where
efforts were making to “catch up” with back

|
work, lttle was doing in the banking eom-!
munity. The money market was purely nom-
inal.

1 he usual weekly table of price changes for the
more active stocks follows:

May 4 HA) 11. C

Loans ...........5500.450 400 $897.716, Inc.
Specie ......... 182,302 700 Dec. 2.5

Legal tenders.... 71635300 ,500 Inc.

| Deposits " $73.111.600 77,490,900 Inc.

Circulation 31,132,800 21,081,100 Dec.

May 4 May 11, Changes
| Bpecie ...... '18. ’Hll TM $170,760,700 Dec.$2,542,000
| Legal tenders. ... 25,3 2 500 Inc. TH4,200
Total cash.... sz:uz:.soou s:»:.um.m Dec.$1,757,500
Required against
't‘;:'zmﬂl esessss 243,277,900 244872725 Inc. 1004823
Reserve ....... $10.950,100  $8.127.475 Dec.$2.802.625

Nlurd Friday, | Net
lu\ 10. changes
Anwri~ an Car & ¥ undn . — 1%
do preferred - 2%
Amerionn Smelting......... e
American Sugar Ref Co.... — 1%
American Cotton Ol ....... | — ‘1.
American lce... P | —2
American Linseed.......... | o+ e
do preferred > ) - 4% |
American Tobaceco.. | — 64
Aunaconda . .5 | — N
Atchison Top & 8 I | —9®
do preferred - — 6'\
Amalgamated upp.r — 0%
Baltimore & Ohio.... { - ¢
do preferred.... | — %
Breoklyn Rapid Transit. | — ex,.
Canhda Southern. .......ee0 w | — 9% 1]
Continental Tobacco. 2 ! -+ 2
do preferved. . ... .....000 Iy | —
Central of New Jo‘rlr) 58 | - 1 1
Che ke & Onlo 40 | — &%
Chicago & Northw s -— .
Chicago R 1 & Pacific 1 | —I2y
Chicagoe Burlington & Q m . | ‘
Chicage Mil & st Paul.. 10miy —»2}.“ !
Chioago Great Western 21 — 2% |
l'ht-llf« & Alton... w | — by ’
rﬂ(nl‘f"'. e kY ! —'.".Y
Cu—\n a « ~o — 3 |
Consolidated Gas 218% — o |
Colorado Fuel & Iron.... w | ~11% |
Pelaware & Hudson 1598, —l:‘. |
Denver & Rio Grande...... silg | —5 |
do preferved. .... 02y, — 4% !
e . .e :«‘.:‘ | - N |
d-ln preferved. .........| Gy | — |
do 24 preferred. .......... 8% | — :g |
General Electric..... o — %1
Glucose Sugar Rc-nnlnl Ohig —_ 3% |
Hocking Valley. G0y | — O% |
Jowa Central.. =% o8 | — 2 ‘
Jnternational Pa O o2 { —2 1
Qo preferred. . ™ | — 1% |
Loulsville & Nashville 1M — 6 |
Mexioan Oentral...... 2% | — 8% |
Manhattan ...... 115 | —a1% |
Metropolitan Street R\ ¢ 168 — 6% |
Minneapolis & St Loouts .. - | L0 - |
Missouri Pacific e 106 —
Missourt Knn-a & Texas.. b I
do preferved. . < (1 | |
Iobue & Ohlo..... ™ |
onal Blecuit. 2 1 {
3 \' (‘mmgf\ & St o ! |
o |
150 |
108 | =9 ’
154 ; — T%
(33 —_2
o -—
® | =%
a0y : — 3% |
My | — 24
1% -4 |
3 | —1 |
&2y e
a0iy , 2% |
Tély = 4
807 — 4% |
2 wy | -3
sy | =8 | Ta|
. >8ig —
g | & | -=%
3% 4 - ;7‘: |
) 44 | - |
do 24 preferred. .. a9l M" | =8¢ 1
8t Louls Southwestern #0% | 34 | —38 1
do preferred. Sy ey | — 1% |
l‘.rm iy . % oy s = % |
Tennessee Coal & Irol a3y | 5% 3
Union Pacific.......... 122 112 —160
do preferred o8 “4p — 13
United States Rubber... 22, = | — 1%
do preferred soned 68 s | —
United States Leather...... 14% 12% - 1%
do preferred 2 S ™% | o | -9
United States Steel. . 52y, P -_ T
referred v 200 | sy l == 4
8T o2 § 4%
Wy | oy | —1
Bay, ! 30 | — &%
21% | 20 =1
21% | 19 | — 25
0% 37 | —3%
Total sales Tor the Week. .........c0eevensnnns 11,620,775
Total In Preceding Week................00es. . 15.324.528
*Ex @ividend.
———
AMERICAN SECURITIES ABROAD.
} Yester- | N. Y. Friday's
| May 10 day. equiv, |NY.Clos.
93 1516 83 1536 - l —
| 126 M 118 — ==
o i e8| oy
T T6% Téls %
100 00 ! oY | o7
o 107 | 104% | 105
iy B4l W2 w2
m 0% | 108% | 103%
45 % iy 45
46 4T 40 6%
o5k w | 93 oy |
4% 37 86% | 8%
Sily as 08% %
Ol He'% a3 | 53
136 13 | 135% | 137
100% 104 W2 | Im
26 26 TN 27
1% 158 154% 104%
13 | 172 198 | 150
W% 108 106% | 208
LS 02 bl o1
00 w0 8%/ —
®, o a8 | a2y |
T4k ™% | 14T
8% s ra I
5% asy | 4%
25% | 24 0%
161 we | 162 '
iy =y | ;:h’ 2y
TN &5 l 3 Ride
m ns | 112% 12
e oT% | B v
8| o e e
s | % | 0% wk

MONEY AND EXCHANGE.
MONEY MARKET.—Money rates follow: Call

May 13, ‘85. May 12, '00. May 11, 01,

Specle ..... 190,644,300 $163, 700,700 179,760,700

Lega! tenders 53,583, 900 65,353, 600 72,739,500

Total reserve.....§202.025,200 $232.144.300 $252,500,200
Reserve utred

sgainst deposits.. 225390575 216,811,575 ”u 372.723

Surplus .......... $27,187,; 2 $15.332.725 3‘ 127.475

| Percentage ........ 280 6.7 a8

——

Week ending May 11— 18089, 1900, 1901,
P csnshsabviie S40.086  §1.523038  $1.770,080
! Gmru merchandise.. 7,208,591 4T 10,820,152
Totls ... ‘:uam s 12,500,532
Dr,-l goods 655 080 $52 802 452 962,265 |
General merchandire.. 156.K51.631 163,053,210 ?3.'3 442478 |
TR .co0cnsesssss 190,500,711 $216 885 662 l"ﬂTW'Iﬂl
EXPORTS OF MERCHANDISE FROM NEW-YORK.
Jan. 1 to May 7...... $167,488,072 $219,635,511 $158,805,046

BANK STATEMENT IN DETAIL.

GAS COMPANIES,

NEW-
t - ' | | ‘ (F a by C. F. Mhm‘n. No. 20
Banks, ' Capital. Profits. Loans. Specte. Legals. 206 Ashed. Broad-st.)
Bid, Asked,
~ peeoooo' umxmosxowm umamo 1,404,000 N Y & East R Cen Un Gas 5s..108 108
g::: ?: (\hc I‘knml::‘ A.nc‘l- 2050.000| 2123200 21,814.000 1.000 '2.018.(00 1st bs, 1044.. 117 |Equit Con 8s....115 118
B . z.mo.uw x 121,500 14,082,200 z.lzo.soo 1.714.000 104 108 |Mutual Co....... 300 325
Merhumics Nottonst:1-oionon| L] FaAN®| iiws| Esimess| efons Dleprie 8 (NI Ry e
D00, L300 | LAT3, .T308, 40, S oy .-
Bank of America... 1,000,000 245.100| “5.326.000] 1.208.000] 16000, do%e, 1930... 115 117 Kl 10
‘l\hc-nu .\a:tml.. 10,000,000 8,150, 100 1115623 500 25,123,900 | 5.«11.)10’
C l:::n’n‘lall ik aasgernat e 300,000/ 6,997,800 -’-"5 vﬁ :"' 5-"‘7;:"; .l:ltzno‘
jonal . 3 () L 812,200 562, 100 - v .
= A T e ) KIT8000 1243300, 9412001 MISCELLANEOUS GAS COMPANIES.
National Butchers and Drovers' ... | Lioson| 2inie0| 111600
hanics and Traders’ ) X 2.5%0,000 204.000| 233,000 | ™
a’N .n,:;; ....... 5 1.021,4%/ 133,100 106 000 ¥ | t. period. | Bid. | Asked.
Loather Manufactorers : £.223,1001  2124,200( 151,300 i Bay State Gas Co...... n; =
Seventh Nat 1 . 441440 00 628 s00! ¥ Bing Gas lst mtg 3s, 1038 S 8 O " 15-18
Bank of the State of New- 200, 5.714. 32450 6 do stock. ... st Biac . 8|
merican Exchange Nationa 5.000.000, 3,185,900 32006, I\M"tnv 1 Buff C Gas 1st mtg 5s, 1047, b 31
National Bank of Commer 1;-.::::.:»») |70 3 i i S b .| A & o .: 72'5
adway = ‘. " X - N -S4 g
e e i o : 3 o st P AE |
e S 2, 333,700 3, 40 810cK. ....oun...., s sica ki
National Banrl ofu l.m.%l l:. x.g_l..x,mu{x 20, Tt W Gas Co 1st 6s, 1925, .. J. & J. ;2 :);:
People's P SO0, 000 | 2 125 700) ;‘-- rand R;plda G L Co 0s M & N. 103 106
National Bank of 1,000, 13,434, 50, 600 | g o B - R o R T F. & A 103 | 105
Hanover National a.g.u-;“ o1.642, 4 i s S s g ",’3,,"3-- g} &X. i o8
Irving National .. (0 4,414, % . o8, 1924, 2 N. 8 [,
Naticnal Cltizen 900,00 5200200) 580,800 L& W Xoasitte 0.1 A &0 51 o
Naseed ...0c00.0 3 0,000 2, 408,100 I PIOBE . vs v 0scroncneccas
Market and Fulton National 00,000 | s 1,030,000 P OSRNG0 A SO 107 108
National Shoe and Leather. 1,000,000 | _B.687.800 TO0, 00 | X st mtg 0s, 1926.{ J & D. 65 631
Corn Exchange ........... 1,400,000 | 20,142:000 3,984, 000 | R OIS T - el 12
Continental National 1,000,000 | 477,700 78.300 lo G 1st mtg Gs, 1926.] J & D. 45 53
Oriental 300,000 2,005 000 : 4o 4 pc (new) Q-J. 25 a2
Importers and Traders' National... l.blll,ow‘ 24,001,000 i) Syracuse G 1st mtg 8s, 1956, P S w0 o«
National PAMK ........cccccoeecnes 2,000 000 | 63,077,000 do stock 17% 19
East River Nationa 200,000 | 1,322,300 210,600 St Joseph Ga J & J o1 o4
Fourth National .. 3,000,000 26,456,000 4,051,200 do stock 33 38
Central National 1,000,000 | 11,182,000 2.085.000 §t Paul Gas Con Us, 1944 M & S. 85 90
Second National | 300,000 0,461,000 1,537.000! 0 SAORIE. - 2 Ao L L a8 5O
Ninth National T, 000 2,837,800 West G of Milwaukee 6 p e, T a2 93
First Natlonal ........cco...0 500,000 48.914.600 do 1st 5s, 1933..........., M & N, 107 | 108
l\:‘ York National Exchange.....| 1}::::::;‘ 0 3‘:’!:1‘,!‘):"' 208.5
IwWery eesesssssessesmsssnsnssesen] - X L0 —_—
New York County Nationa i 200,000 4,736,700 50,000 =
b s o 750,000 . 3617400 ——— THE TRADE IN CHICAGO.
Chase National .. 1.1;::.1::“» ::'7' }::ﬂ ::: :‘?.g?zt.m:_: 800,000
fth A Xl 732,00 e C Mar _w )
E:mun‘::“xu:hnue S 200000 2.315,300| £43.900 3 ';:m 800 — = ’::;‘"h May “t (S[pe‘:'lal)‘ l“ h:)‘"l prices have
Germani Sesruns .l 200,000 v ¥ ——— | slipped off some, to-night’s close being ¥c to Se
l:rrxnmﬂlrxxl ‘.\'n!rnal 3 - ”3::‘\.4::1“ ll;:;-;.::- 'ug T00 under Friday. July opened from Tlc to T0%e, sold
3 ¢ b Lol 11,0000 119, 800 & A = 2
e S gxr 200,000 362500 180,300 | Petween Tl%e and T0%@T0%¢, and closed at DRAT%e.
{hrk of the Metropolis. 3'(:{1:3 H;gl::: ——— | The May closed at 70';@70%¢c. A feature was sell-
it S .cosnesesvess ! ® ———— ing of May by houses closely co ected with Wall
Seaboard Nati 1 H00,000 B84, 600 50,000 3 ¥ sely nnec w a
\::ncnr:u ‘\‘-.u-mm:l ....... 2,100,000 2,145,100 .. 'o 438, uuﬂ 50,060 Street, presumably the continued liquidation of
E::"‘\.\(:;';:,‘..,l'rm“yn i ;::‘-::1\ ncl:“:;: 0‘-;:'4.:-:1» 1:3:: '1‘(:1) ‘};;g:: wheat by New-York. The May discount at one
# New-York Produce Exchange. 1000000 414000 4,452,400 —-— | time was %c under July. The buying by elevator |
::v{rw \\n:v:(:;l:lm National ... ;r':‘):::: {"“.““: awo.0o0 | People reduced this to 3e at the close. The gov-
Hide and Leather National 500,000 343,200 350,000 | ernment crop report of Friday was a bear influ-
& T 75.000.300| 95,927,400 S97.716.900 179, 760, 700 wr o°7ap0.00 3108110 | CPCC:  Australian shipments were over 1,000,000
T ~LE:12d > - — e - - - bushels. Cables were off only fractionally, and
; for the account, %4; Spanish 4s in Lon- | western and Western roads are consplcuous for | [iverpool continued to talk rather bullish. World's

money, 98%
don, 72. French rentes, 101 francs 65 centimes.

THE SILVER MARKET.—Bar sliver, 5§%c; Mex-
fcan siiver dollars, 48%c. Bar silver in London
closed at 27 5-16d.

GOLD PREMIUM. —In Madrid, 36.72; Lisbon, 40;
Buenos Ayres, 131.80; Rome, 5.38.

———

THE WEEK'S BANK CHANGES.

The following table shows the usual comparative
statement of bank holdings:

The following shows the relation between the
total reserve and the total deposits on the respec-
tive dates:

The following are the changes for the correspond-
ing weeks of the three preceding years: 190—l.oans
increased $287.9%, cash decreased $1,123.000, deposits
decreased $1.909.000 and surplus reserve decreased
$645.750. 1899—Loans decreased $596,7%, cash in-
creased $5.2699%0, deposits increased §1.9369% and
surplus reserve increased $7.785,675. 18%5—Loans in-

creased $2.382.0M cash increased $4.85650, deposits
increased $7,102000 and surplus reserve increased
$3 080,750,

The following table shoxs the bank holdings on 1
the respective dates: 1

May 13, '09. May 12 ‘00, May 11, °
............ $770.748.100 $TNT 482,100 $897

. 196,644,300 163 790,700
. B3 858 w0 65,353 600
. 901 582 3%  §67,240,300
Circulation ........ 13,827,500 21,808, 100 'ﬂ O81, 100

The followirg shows the relation between the
total reserve and the total deposits on the respec-
tive dates:

THE FEDERAL TREASURY.

Washington, May 11.—The condition of the Treas-
ury, divisions of issue and redemption, at the be-
ginning of business to-day was as follows:

RESERVE FUND.
DD Sl G DRI -5 e os 050 v s nopsons st ned $150,000, 000
TRUST FUNDS-—-DIVISION OF REDEMPTION

Gold coln. $283 577.089

Silver dolhn .. 436,200 000

Silver dollars of 1800. . 579,187

Stlver bullion of 1830. . ....ccccc. veesencnnsnsnn 60,6684 813

IR R e S A L e e $771.041.9%9
DIVISION Ol’ ISSUE,

$283, 577,950
436,220,000
51,244,000

771,041,980

Gold certificates outstanding
fllver certificates outstanding
Treasury notes outstanding.

GENERAL A

Gold coln an@ DUIMON. ... covvevnnnensonnannnn $64.839 825
Gold certificates........ +e 34,135.4530
Sllver coin and bullion. 12,777,908
Silver certificates..... 5,106, 636
United States notes. .. 10410140
Other assets.........co0.00 enssccse ARSI s 16,172,370
Total 10 THSRBUIY.. ... .cveesenssnnnn.onen. $145, 468,620
Deposits In national banks. ......cc.c0nuuunn.. 100,327,059
........... e A s e niesssessneesstyars LI

Tot
Curmt Habilities

FOREIGN COMMERCE.

IMPORTE OF MERCHANDISE AT NEW-TORK.

EXPORTS OF SPECIE.

$225040 $2.008.508  $758,500
TH4.315 913765 443,500
$1,023,255  $3,522.273  $1,202.000
$4.315.478 $14.000020 $16,773,033
18405222 15,214,333  18.347.633
TOAIS euenrnrnnnns $22,726,700 $32.004,362 $35,120,060
IMPORTS OF SPECIE.
Por the week —
S oy vresebon veees  $207,273 $6.905 $24.104
T I RS R R §1.035 25,412 71,000
$345,308 §a2.317 5
$5.974, ""o $1,190 500
1176722 1482377
TST150951  $2.672.877
e
FOREIGN EXCHANGE.

C. Schumacher & Co. say:

The gradual decline In our exchange market dur-
ing the last seven or eight days was, in the
absence of a visible cause, made to look like a

monition danger, the mturve of which no one
could tell until the stock money panic on
Thursday showed where (be uwblo was. Wlth

35

, %c premivm. Savannab—Buying, 1-16e
count; m Tie premium per $1,000,

FOREIGN MONEY MARKET.—Call money in

London, 2G3 per cent, on-w

change in excess of t upply 1§
shown by the fact that a u.;mun{o:
cable transfers on Id not be filled
:ﬂuy under 4_.%'1\. nal of mercial bills
ﬂnm very , and t nt prices for
wixty ninety day bllls there s no induce-

large gains. In the Northwest the Great Northern
system records a considerable Increase, notwith-
standing last year's short spring wheat crop In its
territory.

—

NATIONAL BANK REPORT.

The report of the condition of the Fourth
tional Bank at the close of business on April 24
shows: Loans and discounts, $26.534,492 79: total re-
sources, $34,752,761 66; Individual deposits subject to
check, $10,001,254

Na-

BANK CLEARINGS

The total bank clearings of all the clearing houses
of the United States for the week ended May 11
were §3.494,19,147, against $3,316,792,459 In the preced-
ing week and $1,648,704,219 in the corresponding weel
last year.

MISCELLANEOUS
ACTIVE STOCKS.
(Furnished by .

SECURITIES.

F. Fretringtam, No. 20 Broad s*)

B1d. Asked. B4 ske
Am Bridge..... 52% 35 Gen Carriage.... 2% . k.L
do pref L] 110 Havana C com.. 11% 12'a
Am Tin 'X'n.n 20% do pref .ss B4 b7
do pre . 5 liMnois Trans, 3
Aberdeen Cop... 'y Interstate O 'p. .6 l‘ 15 -
Ariz B B Cop.. 23% 24 |Inter Umbrella c. 3% 3
Brit Col Copper. 17% 15 New-Eng Trans 3 3
Bilyn C R R...242 24 (N Y El Ven 2 3
Cast Ir Plpe.. 8% B Otis Ele m a0 al
E R W dopref ....... [0 "
- 1 1% " yal Il l‘ ref.. 94% wh
Compressed Alr. 17 18 P 1 = P
(un Equipment. 7% 5 45y i
Con Rub 5 o% ! .. Bl%  Si'g
do pr §- | Standard Of) so1 8a3
T ;2 Standard Coupler 33 4
71 4o pretf 113 18
T% [ Storage Po "-r 13 14
%% St louls Tran 24 2ita
D Tel Tl & C..... 6 7
48 Tenn Copper 21
11' Union Copper t'e
30 | United Rail ;r 5
4% Va Coal 1 & 11
2 Worth Pump pf.114 1148
8 [White Xnob Cop. 18 18's

l Int , ‘

rate p«nr-d Bia. ’Alk"
American Chicle............ 6 | QVJ s i!
American Chicle pref s QJ ™ | s
American Bank Note, a Q-M 131 55
American Graphophone w2 < QD 100 108
American Graphophone pf. L) QF 110 s
Am. Press Assoclation.. 6 5

Am, Bod —

Am —

Am -

American Thread
Amer. Typefounde
Amer Writing Paper roc
Amer. Writing Paper pref.
Barney & 8 Z‘u pref.

Celluloid Company

Fireworks pre
Chesebrough Mfg..
Con. Car Heating
Fmopire & Bay 8
Empire Steel....
Empire Steel pref.
General Chemleal ...
General Chemical pref.
Gorham Manuf. prel
Hudson River Tel.
Iron Steamboat....
J. B. Stetson com.
J. B. Stetson pref..
Lanston Monotype. .
Lorillard pref..
Madison ~quue Garden
Markeen Copper......
Mergenthaler .... oo
Mexican Natlonal Con.. .
National Enamel & llumo
\n(kxnll FPnamel t S. prol
N. Y. J. Tel

Ola Dumln'nn s
Pitts.. Bess. & L.
Penn. Salt Mfg..

Pittsburg Plate Glass.
Planters’ Compress.....
Pratt & Whitney pref. .
Safety Car Heat & Ligh
Simmons Hardware com

Switch & Signa ~
Switch & Signal p!
Typewriter com....
Typewriter 1st pnr
Typewriter 24 pref. .
. Envelope com.........
. 8. Envelope pref.. .
s .o .

99

Bllaleal | |lowadazal lal loual 14l lelaillall ]| addq]l oml | &!

STREET RAILWAY COMPANIES.
NEW-YOR.

(Furr:shed by C. F. Frcaihingham, No. 20 Broad-st.)
| Int. period. | Bid. | Asked,
BS& FFRRCIst 751900 J. & J. 2
B & Tth Ave RRColope. Q. -J. :lr.g ;?lz)
do 1st !al, 1906 .. 000000000 J. & D, 103 105
BT WS, oo e rsoas J. & D, 110 112
Bv;.u'l. ‘l:ﬂlu 1st b J. & J. 114 118
do 2 0D, .:vo000cnss J & J. 103 5
(‘P\&LRI(Il(ulloﬂ( e
..................... L-J. 104 g
anl- ll&linll(.o Ist . -
Oe, J. D 116 ur
J. & D 101 % 102
Q.~J. 400
..... ? :Jl l: 115
4 - 100
do stock........... — [ 70
$th A\o RRCoS8pe. Q.-J. 108 202
MA\QI’IR(ospc Q. -M. 166 202
do con Bs, 1908.... M. & N. 107 108
do 1st con Bs, xm F_& A 118 119
6th Ave RRCoTpe...... Q-J. 218 225
S Ry Co(LIOD) lll k 1922, ur 1T
STREET RAILROAD BONDS.
Int. Int. |
rate.| period. ) Bl lAlkM
Atlantic Ave Ist, 1908, 5 A&O
Atlantic Ave gen, 1931 5 A&O :'I]: :;2
Bklyn Heights 1st, 104 5 A& O | 100 —
Bklyn B & W E gen, I o A&O | 104 108
Bklyn QC & S e, 1941.... 5 J&J |11 -
Bklyn Crosstown 1st, 1008..| 5 J&J I —
mﬂyn C & Newtn ist, 1939.| § J & J | 14%] —
Coney Island & B 1st. 1903.| & J&lJ 02 103
Coney Island & B ctf, 1903.| & J &J | 100 —
Calvary Cem & G 1st. 1007.| 6 J&D|100% —
Gpt & Lorimger 1st, 1010, .., 3 M&N | 108 —_
Grand St & N'n 1st, 1908, L] M&N| 02 108
Jamalca & Bk 1st, 1930. 5 J & J | 104 -
Kings County L, 1949, . - &6 B0
Y;nn-‘l; l;‘le;.lmn 1951......] 4« J&J 03 v
ow Ist, 1041 . 4
Sea Beach 1Ist, 1916........ ‘“ fx : AS l: “:

FERRY COMPANIES,
(Furnished by C. F. Frothingham, No. 20 Proad-at.)

| Int. period. | Bid. | Asked,
Bklyn F‘ 1st Con 5s, 1948
112 138
69 71
7 00
2| 8
= 08
e | a7

shipments wiil be less than 8,000,000 bushels.
expected that the visible

It is
will decrease about 1,50,

000 bushels. Clearances were 360,000 bushels. A large
shipping business was accomplished, about 250,00
bushels. The seaboard reported 22 loads. Western

and Northwestern receipts were less than last year.
Cash sales here in two days, 0,000 bushels. Kansas
continues without rain. With no rain there next
week every one will be talking Kansas drouth.
Prillips was a very heavy seller of July corn—
2,500,000 bushels. According to his own figures the
market is beginning to belleve that his claim he
has enough sold for July to fully hedge hlz cash is
no exaggeration. July prices showed 1he de-
cline at one time to-day, and 14¢ under
Friday The May was steady, with very few
transactions. It sold at §0'%c and 52¢, and closed
at 5l'ge.  July sold at #4%c and 43%c, and closed
at €5G@8%c.  September kept about 'z under the
July, closing at 43%443%c¢. There was a general
selling of July, some of {t by Western bulls, some
of it by the bear party here, Pat in the
others. The Phillips selling, however, excesded all
the other. The demand was from shorts and West-
ern bulls Receipts keep light, 257 cars to-day
and 230 Monday. There were about 75,000
considerably less than
On to-day's de-
fair shipping business—about
Clearances were 422000 bushels.
f last year. In view
May !s almost half
corn receipts are exciting surprise.
Lbout such an experience in oats as
»al of Phillips selling of Jauly, and
way in the May, September was

closed

ten

for

bushels contract here to-day,
of

late Liverpool was weak.
there

300,60 bushels.

was a

Primary recelpts keep ahead
May price
the

of the

over,

and that the
small

good de

hys were buying it. The May

fer Friday—-2T%c for May and

R ipts were 131 cars, with

Monday: clearances were 120000 bushels

Crop reports are unfavorable; the buying side pop-

ular with the Wese

axse l was dull but firm, the May and the cash

$1 681, At the three points there were 23 cars of
secd. Ofl bolde steady, at e,

Provisions were weak. In the last hour there
was a good deal of selling of product by Logan,
apparently for the account of some packer. There
was no support Pork closed 1a¢c to 3¢ under
Friday; lard and ribs, 2'3c to T3¢ under. There
were only 1406 hogs; prices at the yards were
24c to higher. Larger hog receipts are llkely

next week.

@rust Compames.

:  HDELITY TRUST COMPARY,

NEWARK, N. J.

Capital, . . . . . . ... $1,000,000.00
Surplus and Undivided Profits . 1,387.438.75

ALLOW INTEREST ON Adally balances of $1.000 or
over, subject to check at sight, and transact a general
barking business.

AUTHORIZED BY LAW to act as Executor., Trustee,
Administrater, Guardian, Assignee, Receiver, and In ail
nduvlan l‘lp.l.l!lrl both under court and personal ap-
pointme

TAKP.S ENTIRE CHARGYF of Real and Personal Es-
tates

FEENTS SAFES AND stores valuables in well-guarded
Burglar and Fire-proaf Vaults.

GUARANTEES TITLES of Real
New Jersey.

Acts as Trustee under mortzage Registrar and Trans-
fer Agent of Stocks and Bonds of Corporations.

OFFICERS:
LZAL H. MeCARTER..............President
JOAN F. DRYDEN. ... .cvve..Vice-President
JEROME TAYLOR,
4 Viee-Prestdent and Trust Ofcer
FREDERICK W. EGNER,
Secretary and Treasurer
DIRECTORS:
UZAL H. MeCARTER,
JEROME TAYLOR,
J. HERBERT BAL-

Estate throughout

JOHN F. DRYDEN,
JAMES W. ALEXANDER,
JAMESR H. HYDE,

LESLIE D. WARD, LANTINE,

THOMAS N. M\‘ ARTER., WILLIAM N. COLER, JR..
EDGAR B. ARD, WILLIAM H. STAAKE
WILLIAM Q(‘HFFRF‘R FORREST F. PDRYDEN,

SCHUYLER B. JACKSON,
CHARLES A. FEICK,

N. Y. Security & Trust Co.

46 WALL STREET, NEW YORK.
Capital & Surplus -  $3,250,000.

CHARLES S, 'AlnClIlLl‘:.

resident,
2d Vice-Prest.

HENRY 8. REDMOND,
PERNARD STRAUSS.

ABRAM M. HYATT.

OSBORN W, BRIGHT, ZELAM VAN LOAN,
Secretary. Asst. Secretary.
TRUSTEES:
Charles 8. Falrchilld, Frederie R. Coudert,
James J. HilL, B. Aymr Sands,
William F. Bueckley, John W, Sterling,
Stuart G. Nelson, John A. MeCall,
wuson Hongland, Jumes A. Bialr,
Jumes Stillman, v ranike W, Stearns,
M. €. D. Borden, Edm'd D. Randolph,
John G, MeCullough, Aldace F, Walker,
Ldward Uhl, George W. Perkins,
Abram M. Hyatt,
This company Is authorized to act as Executor, Trus-
tee, Administrator, Guardian, Agent, Recelver, Registrar
and Transfer Agent.

Receives deposits subject to sight drafts, allowing inter-
est on dally balances.
BOND DEPARTMENT.

CAREFULLY CHOSEN SECURITIES FOR INVEST-
MENT ALWAYS ON HAND.

Dividend Notices.

DETROIT l‘l'l‘ED l.\lhl‘.“-,\‘T.
lel %
QUARTERLY DIVIDEND of 1 per cent on

the capital stock of this company has been ared
yable Jtu:o 1, 1001, at the office of Kean, \l?c(l.‘on—
f: dt & Co., 26 V-m:‘m”hn- York. :
The transfer books t company will be closed
May 13 and will be ened June 2nd. ”
J. HUTCHINS, Vice Pres. & Treasurer.

-

Financial.

FOLLOW SUCCESSFUL MEN.

Do you know who writes that Instructive
dally review of stock market conditions in
“THE WALL STREET JOURNAL"? He is
one of the oldest, most experienced and most
successful men in Wall Street. It pays to
follow successful men. If you make any
pretensions to knowledge of Wall Street you
should certainly be thoroughly familiar with
a representative dally newspaper of Wall
Street, like “THE WALL STREET JOUR-
NAL,” published by DOW, JONES & CO.,
44 Broad St, New York. -

= S

finanoal,

Bankers and Brokers.

Chicago, Burlington & Quincy
Railroad Company.

Sears Bullding, Boston, May 1, 1901
To the Stockholders:

At a meeting of the Board o Directors, held on April
25, 1901, a formal mzm addressed to the under-
igned, as rep: the St was laid before
your Directors, In which the Great Northern Rallway
Company and the Northers Pacific Raflway Company
Jointly offered to purchase all or any part, not less than
two-thirds, of the shares of the Capftal Stock of this
Company. A eopy of such propo-mn- has been lodged
with each of the ter d, and cir-
culars setting forth the conditions of the offer have been
maliled to all stockholders of record.

The offer is to purchase such stock as of July 1, 1001,
and to pay therefor at the rate of $200 per share in bonds,
which are to be the join. obligation of the Northern
Pacific Rallway Company and of the Great Northern Rail-
way Company:; but the proposition includes an offer to
provide cash instead of Bonds for part of the purchase
price,

The Bonds are to bear Interest at the rate of Four per
cent. (4%) per annum from July 1, 1901, and are to mature
July 1, 1921, but to be redeemable at the option of the
two Northern Compantes at 105 per cent. and accrued In-
terest, on July 1, 1996, or on any coupon day thereafter.

The bonds are to be secured by pledge of all the Stock
acquired, with a Trust Company as Trustee, under a Deed
of Trust defining the rights and remedies of the Bond-
holders in case any default should be made in the pay-
ment of the interest or principal of the Bonds.

The proposition includes an offer to pay cash, instead
of Bonds, to an amount not exceeding In the aggregate
$30,000.000, to those shareholders who rhall prefer to re-
celve payment partly in cash; and Measrs. J. P. Morgan
& Co., as Managers of a Syndicate, have undertaken to
provide such cash, and to take therefor such Bonds at par
and accrued interest.

You are accordingly offered the yrh'lhn of SELLING
YOUR STOCK AT $200 PER SHARE. payable wholly In
the Four per cent. (4%) Bonds described above, or in
Bonds to the amount of $160 and cash to the amount of
$40.

THIS PROPOSITION IS CONDITIONED UPON THE
DEPOSIT OF AT LEAST TWO-THIRDS OF THE CAPI-
TAL STOCK ON OR BEFORE MAY 20, 1901. The deposit
of such two-thirds of said Capital Stock shall comnstitute a
iinal acceptance of the offer of the Northern Companies.

Stockholders are Invited to deposit the Certificates for
thelr Stock, accompanied by duly executed transfers in
blank, either with the METROPOLITAN TRUST COM-
PANY, NO. 37 WALL STREET, NEW YORK, or with
the OLD COLONY TRUST COMPANY, AMES BUILD-
ING, BOSTON, MASS. United States internal-revenue
stamps required by law will be attached by the respective
depositartes.

Transferable Certificates of Deposit will be issued In ex-
change for the deposited Stock Certificates. The latter
should be TRANSFERRED TO THE NAMES OF THE
OWNERS BEFORE BEING DEPOSITED.

Stockholders who at the time of depositing thelr Stock
shall notify the depositary that they elect to receive pay-
ment partly in bonds and partly in cash, as above stated,
will receive Transferable Certificates of Deposit entitling
them t} to upon consummation of the transaction; but
all Stockhoiders who shall not so elect will yeceive Trans-
ferable Certificates of Deposit entitling them only to
Bonds. A third form of Transferable Certificate of De-
posit will be fssued to such Stockholders as shall elect to
receive payment wholly in ecash, which Certificate will
entitle the holders thereof to receive payment wholly in
if the restdue of the Fifty Milllon Dollars to be pro-
vided as above stated shall be sufficient therefor, or, If
such residue shall not be sufficlent, then to receive a
t of such residue In cash and the rema!nder in

cash,

Holders of Convertible Five Per Cent. Bonds of the

Clhilcago, Burlington & Quincy Rallread Company are ad-
vised to IMMEDIATELY EXCHAN THEIR BONDS
for Stock and to deposit such Stock ON OR BEFORE
MAY 20, 1001,

Stockholders who destire ‘o avall themselves of this offer
are requested to deposit their shares as soon as possible.

ALL STOCK CERTIFICATES MUST BEAR, OR BE
ACCOMPANIED BY, A DULY EXECUTED TRANSFER
IN BLANK.

Coples of the circular giving fuller particulars may be
obtained from either of the Depositaries, or from Arthur

G. Stanwood, Assistant ireasurer, 704 Sears Bullding,
Hoston, Mass., to whom all correspondence should be ad-
dressed FRANCIS W. HUNNEWELL, Chalrman.

STUDY YOI R INVESTMENTS NOoW,
Don’t be led by flaming advertisements to
invest in doubtful enterprises. First get ac-
cess to the expert knowledge of Dow, Jones
& Co., 44 Broad St., New York. For 19 vears
they have been studying the character of
investments. They publish daily in “THE
WALL STREET JOURNAL" facts you
ought to krow about securities, and an-
swer reasonable inquiries. “THE WALL
STREET JOURNAL" Is cheap insurance on
investments; $8.00 a year: 3 cents a copy at
news stands. Personal answers also by mall,

““Lock the door before the horse is stolen.”

OFFICE OF
J. P. MORGAN & 0.,
23 Wall Street, New York.
May 6 1907
To the Holders of our Certificates of Deposit
for stock of

American Bridge Co.,
Lake Superior Consolidated Iron Mines.

ON AND AFTER MAY S, 1901, by authority and
for account of the United States Steel Corporation, which
has delivered to us the stock cartificates necessary there-
for, we will be prepared to deliver at our office, No. 23
WALL STREET. NEW YORK, certificates for shares of
the United States Steel Corporation, in exchange for and
upon surrender of our certificates of deposit for stock of
the American Bridge Company and of the Lake Superior
Consgolidated Iron Mines, issued under our circular of
April 2, 1901

All certificates of deposit must be indorsed in blank,
and If new stock is desired In any name other than that
appearing on the face of the certificate of deposit, its as-
signment must be acknow!edged before a notary public, or
be attested by some person satisfactory to the undersigned.

Holders entitled to a FRACTION of a share may either
SELL the fraction to us, or may PURCHASE from us
such amounts as may be necessary to entitle them to an
antire share.

Holders transmitting certificates of deposit by matl or
by express will please indicate whether they wish to
fELL. OR BUY SUCH FRACTIONS, and whether they
desire the new securities to be sent by registered maitl or
by express at their expense.

J. P. MORGAN & CO.,
Syadicate Managers.

DIRECTORS' ANNOUNCEMENT.

The development work on the mines of the
California King Gold Mines Company, at
Picacho, Cal., justifies the erection of a mill
and cyanide plant of one thousand tons daily
capacity. Fifteen million tons of pay ore are
ready for the mill, and the net monthly earn-
fngs of such a plant shoull not fall below
S3O0060,

To provide the funds for this plant we offer
for subscription 2006} shares of treasury
stock at $3.00 per share (par $5.000. At this
price an annual income of 20 per cent. on the
investment is assured, and the ore reserves are
sufficient for upwards of thirty years.

The Secretary, J. B. Landfield, Jr., 32 Broad-
way, New York, will furnish descriptive pros-
pectus and full information on application,

JOHN P. JONES,

JAMES B. GRANT,

STILSON HUTCHINS,
R,

SUTRO BROS. &

BANKERS,

Have Removed

TO THE

BROAD EXCHANGE
25 Broad Street.

H. B. Hollins & Co.,

WALL & BROAD STS., NEW YORK.

Letters of Credit

FOR TRAVELLERS
Available in all parts
of tho. World-

Draw Bills of Exchange and make
Cable Transfers.

Gee. H. Hoft) lvestment
& Co,, | Sl

10 WALL ST., N.Y.] PRIVATE
BANKERS. WIRES.,

Members N. Y. Stock Exchange,
BALTIMORE OFFIOP: 213 E, German Street

Lettersof Credit

FOR USE OF

TRAVELERS AND TOURISTS

AVAILABLE
THROUGHOUT THE WORLD
ISSUED BY

Kountze Brothers,

BROADWAY & CEDAR ST.. NEW YORK.

VERMILYE & CO,

BANKERS,
NASSAU & PINE STS., NEW YORK CITY.
13 CONGRESS STREET, BOSTON.

Dealers in U. S. Government Boads and
other Investment Securities. De=
posits received and interest
aliowed on Balances.

Transact a general
Redmond, (=it
eiva depos
’ subject to -
lends and Interest col-
lected and remitted.
err Act as Fiscal
® \for and negotiate and
‘ssue loans of rall-
BANKLRS. roads, street :ul-u.n-
gas compantes,
4 WALL ST. N. T securities bought aad
Members ‘scld on commission.,
N. Y. Siock Exchange. DEAL IN

High-Grade Investment Securities,
Lists of current offerings sent on applicatioms
PHILADELPHIA CORRESPONDENTS,
GRAHAM, HKERR & CO.

Frerk F. Marquana

(Xembe— New Y"ko:i; ;.l‘-n‘:"!.cm
STOC l\i AND BONDS,

for investment or on margin.
Book of ruallway "Ie.

on -
orrespo
DIRECT ‘uu 70 s:cu‘u FLOOR.

HENRY CLEWS & 00,

NKERS,

Orders executed for investment or on marn
allowed on Jdepusits, subject to check at ulht Act as
Financial Agents for Corporations and Investors. Indus-
trial Combinations Organized.

Government and other Investment Bouds
bought and sold

BR \\(’H OFFICES:
1T W. 34th St., cp. Waldort. | 202 5th Ave., cor. 25th St
CST B'way, Silk Ex. Bldg. | 56 Worth & 39 ‘rhnm..a.
Hudson St., Mere. Ex. | 16 Court St

FRED H. SMITH,

STOCK BROKER, 66 BROADWAY.

Sth Floor Manhattan Life Buflding.
Member New York Con. Stock

STOCKS and BONDS

mht and sold for cash or cm margin.
rts given on special stocks.
BRook on -a) snn-uca lon application.

C. F. FROTHINGHAM,
29,89040, STREET

OUTSIDE SECURITIES

BOUGHT. SOLD AND QUOTED.

COAL AND COPPER PROPERTIES.

National Enameling and Stampicg Stock,
Otis Elevator Stock, "

Fredcnc H Haich,

NO. 30 BROAD STREET.

Bank & Trust Co.
Stocks

DEALT IN.

CLINTON GILBERT

2 WALL ST.

HARRISON & WYCKOFF
are members of the New York Stock

NEW YORK.
MEMBERS NEW YORK CON. s'rocx EXCHANGE,
DEALERS IN

BONDS, STOCKS, GRAIN,
HAVE REMOVED TO

their new suite of Offices, with complete Board Room,
private wires, ete., at

41 Wall Street. Telephone 2080 Cortlandt.

OIL REVIEW FREE.

It interested In oll stocks, drop us a postal for copy of
Southwestern Ol Review, deseribing the ofl industry of
Texas and uuhm. also special report on several vou
known oll corporations.

HOLLEMAN & RIPPEY,
§1 Tremont St., Boston, Mass.

TO l.\VBSTORB.—Tbe advertiser controls old
bor-

for three -mmu—mbw -
‘Will not stock, but will give as collateral

at Aﬁ-'-l.m*.

S it b MR Bk D . <lihe

w::uf}:ll‘sr: (3-:?“" - h::coﬁlcnu;l Broadway,
= JREW, would glad to have your ac-
51 ?4‘.‘:{?»\';'155,.”" count, or to correspond with you re-
J. B. LANDFIELD. JR., garding listed securities.
Directors.
A R SPECHT & CO _#. ‘ 6«3::-. .lo.nl.'.-ut.lul-

VAN SCHAICK & CO.
p— B Y :.g'n. n-d-m
7T WALL s'rui:m'.

Baltimore, 221 Enst
PBranch Omfice, 14 W, 334 Telephone

HAVEN & STOUT

BANKERS AND BROKERS,
1 Nassau Street, Cor. Wall St
Members of the New York Stock Exchange.

BONDS, S10CKS, COTTON, GRAIN.

I.FM “&‘92.._
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