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I'KKES SHOW LITTLE CHANGE FOR

THE WEEK-RAILROAD EARNINGS.

The movements of the chief active stocks and

bonds in the week are shown in the following

table*:
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6:SO and 6:30 P. M.. Pa.^enser,

"
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Tickets for sal* and full Information at 71 n-S?tr-et. Xew York, and Hotel Marsare" o- 'JL.^*'*Ilelßhts. Brooklyn. ""gwet. 9, ColomMr
Rooms and berths can b» secured un to s » «telephone 1 7ta Rroad. New York, or Un Mala.BrJlkhS
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RirnriEL.r» wrmmm x tAmerica's Famous Health and Pleasure Ream.14th Season. '"«.-

c
Directly opposite the Rathlns Establ^bia j.

SL #IEI HIElocated In Karlinston Park. Mode-ate R.T..
~^

Great White Sulphur Uathina; Establishment. Gol« LlBw
Rooklets. lafenr.ation.

'" " *'¦

New-Tork Ofllce. Hotel KArtLJXGTON "Tth Street. BWIBmatwaV ' "'
i:'

tl M. EARLE * SOM.

«M! BPRIIICB, M, V.
GWMJI?1!SHTEL MOW BiPEP

'
Golf. Tennis. Drives. Bowline *c

SULPHUR HATHI.NO ESTABLISHMENT XOw OPrv
BATHS. DOUCHES. INHALATIONS

™"
Send for Pamphlet. JOHN H. GARDNER iBOX

////: WBMM /V i'f.TRoLF.IM.
The credit balance market during the week was

sensational. When the Texas discoveries were first
made they caused a scrlour decline in the price of
ol!—in fact, a decline to $1C5. Itnow appears that
the Texas situation Is not so dangerous as at first
supposed, and the ell from that State is not re-
garded as a serious competitor with the Eastern
product, and as there are no new pools of any great

magnitude now in Fight in that district it became
necessary to encourage holders of light territory in
the Eait to push df-velopments. It is evident that
the advance in credit balances was due to the bet-
ter understanding of the situation In Texas.

Some nev.' pools and extensions to old fields have
turned up in the lower Southwest, but nothing of a
seriously threatening character. Occasionally a
.«trike ol something abovo the ordinary is found,

but nothing in strictly new territory. The Harrison
and Dodridge County district has proved a disap-
pointment. In the Bealls Mill and Fink Creek sec-
tion. In Lewis County, there are still good pros-
pects. In the last named district the South Perm
Oil Company completed Its No. 5 on the Maxwell
K.irm. which turned out a 200 barrel producer.

The South Perm oil Company struck a lucky spot
with its No. 2 on the Clendennlng Farm, neat
Brtstorta, in Grron County. This well showed f<ir
430 barrels for the flrst twenty-four hours. Its No.
3 well on the Farson Farm stiil holds good for UB
barrels ti day. The Kanawba OH Company has a
120 barrel producer on Buffalo Run, Wetzel County.
W. Va.. and the South Perm Oil Company has a 24.".
b.-'.rrel producer in its No. S on the Eddy Farm, in
the Cross Roads development.

Refined petroleum closed at an advance for too
week of 30 cents pfr gallon, to $7 5«). In barrels, and
$-195, an advance of 30 cents, in bulk, at New-Tork.
Philadelphia prices are on a basis 5 points lower.
Foreign tiuotations wore: London unchanged, at
811-IM. per imperial gallon; Antwerp at 17*4 francs
per 1(«) kilos, an advance of thrfe-rjuarters of a
franc, and Bremen unchanged, at fi.So marks per 50
kilos.

Anancini
WOOLLEY A GERRAXS. Proprietors

Saratoga Sprinc3. New York.

LIBERTY. SUIXITAJI CO, N. Y.
Klevatlon 2.3'W feet. Magnin.-ent view EztntTra

Itrounds. tTapaciiy »»>. Ev»rjth'r< n»w. mrdern atricu.
flr»t olasi-. Mo-lerate rates. Hooklet. New-York repr.l
•entative. Mii» OARMtK. 7-« Madtson-ave.. wiU call. It

ATAT CHATEAL'GAT LAKE.
'

Moderate l!a>».t. Bo«,k. t
C "W. BACKUS Merrill. New York.

SHELTER ISLAND HEIGHTS. L. 1.. N. |

WBdDSPliffiir ri^l.ri^l.LruuUy<^)Lr 12.U9 v triJvli'U!!ss)L5 a
GREATLY IMPROVED

GBOT V/LjLs\j\j L*umilili^)i£s)
Rates at ihls house. $10 par week. up

Golf (IS-hole). Riding. lUthlng. and all other iiiimmer.ts. Send for Illustrated pamphlet.
O. L. FRISBEE. Manager.

a CRITICAL TIME IV WALL STREET.
From 10 to 3. when the Stock Exchange is

open, a trader needs every advantage. It is
a critical time. A vital bit of information on
a stock, an item of newt on the general mar-
ket, may he of supreme importance. Many a
broker has found that it paid him handsome-
ly to have the News Bulletins and News
Ticker of Dow, Jones & Co. close at hand.
These trained experts! Rather news from all
over the 'world, and publish it Instantly in
their News Bulletins and News Tickers, m
that Euch service is simply invaluable to a
Wall Street office. Dow, Jones & Co. is the
oldest news agency in Will Street— be-
rets wisdom, good judgment and efficiency
In gathering an 1 publishing news. The cost
of the service i.=; trifling compared with the
security and satisfaction of knowing that you
have the best there is in Wall .Street.

I'i'.nkcro nn>) OroKtrg.

LANDSCAPE OARDENING. hiytna out of srou-dj
terraces, sodding, planting cf trees, (rroumsj Uieacare of. M. GRAF. West Chester. N. T. City.

THE PEPPERRELL,
KITTERT POINT. ME.

Steamer and trolley very near; bcatlnjr. bathtng andfishing; moderate terms. H. A. TOBB.

VERMILYE & CO.,
BANKERS,

NASSAU & PINF STS.. NEW YORK CITY.
!3 CONGRESS STREtT, BOSTON

m:*-v-jir«kt.

THE PORTLAND.
Aabury Park. N. J. 7th leason. Cool. BSSdKSS lilauaa.One ocean view. B. R SNTDER.

OCEAN HOTEL.
4SBCKY PARK. N. J L*rcest of the leadtef bats*.

OEO. U ATKINS * 00201
Hotel 'TortnanJ!*. New Twk City.

rca;cr.« fn U. S. (iovernmeni BonJs anJ
ether Investment Securities. De-

posits received anJ inter; M

allowed on lialances.

©ODEOiica^inr npnrn
AND EIGHT COTTAGES. BERNARDSVII.LE. 9. i.

Inn dasss In October. 35 miles frora New York, on
D U ft W H. R.. via Batlay or ChrHtonher St. rarrj.
Altitude SCO feet. GEORGE W. TUTTLE.Mr-

N. W. Harris & Co.
BANKERS

31 NASSAU ST., NEW YORK.
CHICAGO BOSTON

Deal exclusively inMunicipal, Rail-
road and other bonds adapteJ
for trust funds and savings.

ISSUE TRAVELERS' LETTERS OF CREDIT
AVAILABLEixALLPARTS -).' Till;WORLD
Quotations furnished for purchase, sale or exchange.

THETffIWEffiSASDiBiBITTAEES
ELBERON, N. J.

Under New Management.
¦Msrl family resort. Rooms stasjls and en suite. Prhrata

hstb« Perfect sanitation. Cuisine and service, high elm.
Accommodation. 100 Music. D. J. HL'RLY. Prop.

HOTEL MAJESTIC.
Virginia Aye.; 3d house from Beach and new Steel

Fler. Elevator from street level. Baths, etc. Orchestra.
CcoUet mailed. OS BORNE iHILLIABiX

VERMONT. , „..

UP IN THE POOL, NORTHLAND.
I Grande > mountain and lakt scenery; eaceCast baa*.

Inc. flshlnfr aid shootins: dry. c.x: air. casino and cot-
tages; board. *> to $9. .Address i'.VL.S HEAD. Laka
Memphremafc? Newport. Vermont.

3 NASSAU ST.. NEW V.;>;«.

40 WATER ST., BOSTON.

Members N. V. and Boston Stock Exchanj-c*.

R, L DAY & CO.

rESSJYLVAMA.

[ RAILROAD AND OTHER STOCKS.
Following Is the usual table giving the number of shares of all stocks dealt In last week, together

with the hiKhe*t. lowest and final prices of the week, the final prices of a week ago. and the closing

prices of July 28. 1800. the net changes in the week and the high and low prices In the year, with tn«

high and low prices in the year 1900:
' ;
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"
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•do preferred M 61% ">** •»"* <« —I'4 210

TO i 22v»J 3H, IST4•American Malting pref » »H 28H j »%l 28% -'* 100 30 %* g* gg"
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Chesapeake & Ohio ; *% «g « ! 4.. 44%. + % ...2C« »-% ,9^ 144^; not.
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-
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11. 18% 20* HiM

«g0 I»« »J« '
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-<'» Z* -^ 2.S'* —1.* g ,115, 115 13<H jO(!M|jo(!M|

Delaware & Hudson 112 W9V4 1M 158 1M
-—
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f.

•International Silver I
—

6% «'i «'» 64
—

-«' », -• ij _* *
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4 =» i' ;̂ w* ;i

""
-»

feSll : :
i" BBfl It 11,1 ML

pake EM.
*W«««i ,

11111
-%

If111 1i
11111 v 11111

•National I^ad.
Ill§'11 -

% IW.IIIv
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30 2» 2S» I .12* —3 I 800 86 I 20 214 US!S:! S: ?an F^anciKo::: Vi 43| 40 40H 4^! -1% 8.600 M* 21S 24-, «*

|do Ut prererre.l .. —
78 77 77% 78^ —%i -t"> MJ 75^ 78* Mdo ls? ',',:. S2»| «8*« 64% 675 rtMSI —1% s.T» 7614 BSH B8 BH4

Et3iH^r^::::: Sn 8 SS S Bft •& R* S% St A-^,& i^:::::; sa S is 8 8» ±jli i^ j^ ss
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—
4 2.24fi 2fi | 144 20% 10

,1, preferred I 38^1 4141 40 ! 41 1 424 —1% 8401 ;4ft\j 354 57 |_ 30

TotaTsaU-s fcr the week •_ •*..3.068.842
»L'nTiyted.

__^
,
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WATER GAP HOUSE.
In the Mountains of Pennsylvania. 2*« hours from X T.

I.ackanann.i It. K. Moat beautiful jrenery la th«
country- Bast of hotels. L. W. P.ROADHEAD.

HOW 10 GO.
WHEN TO GO,

WHERE 111 GO

pATARACT HOUSE. Water Osp Pa.
V_ Strictly nit** Tennis. Bathing. Golf. Boattnv. CoacSt-
lnc parties dally. Elevation 1.800 ft L. M. TUCKER.

Gnmmcr l\cocrt vTNtiiijci3.i3.

Exchange last week and the same week of the
preceding two years compare as follows:

July 27 '01. July 28. "00. July 20. IK).
Exchanges $1 251 320.071 $7C3.77<.)..VX» $575.046.0 M
.No shares Eoid.'

'
3:008.842 1.450.185 1.026.414

BANK AND TRUST CO.
STOCKS

in:\l.m 11 \

P. J. GOODHART & CO.,
Ile>nili«-r<« >. \. Stoct Kii'hanKf,

33 WALL ST., N. Y. CITY.
Telephc ne. 3402 Johr.

Dimijca& Xotircs.

«n1 how much i: willrest to co. can
••

aaatjy ••••J*ta n-1 at th« Information Bureaus of trie N«w Term
Central an,! West Shore Railroads. 413 Bro««wa*
corner of Canal; 1.21(1 Broadway, cenjer of ax*
Street: 275 Columbus A»enue. comer of <*J Stre«W
Kew Turk, and 333 Fulton Street. Brooklyn.

CASEIN COMPANY OF AMERICA.. , New .y.or^N V.. July 24th' 1901I'rt-'i-rri-ilIllililnnl 4>. «
J^ QUARTERLY DIVIDEND of Two (2) Per

Cent, willbe paid on the preferred stock of this Com-pany Au iist Huh. 1901. to stiM-kholders of record at theclose of business July SIM, l'.Wl. Checks willbe mailed
from the oriloe ,-f Iba Company. The transfer booka willclose at three p. M. July 31st. 1001. ana reopen at 10
A. M. August 10th. 1001.

CASEIN COMPANY OF AMERICA
MAURICE- UARNETT. Secretary. »amw^.

• OFFICE OF SOUTHERN PACIFIC COMPANY23 Broad Street (MillsMuil.lintt)
'

QOUPONS due August Ist. IDHI. from tlie fol-
lowing Hon.la willbe paid on and after that date at

this office:
CENTRAL PACIFIC IVYCO. lrtMtj?e. Refunding 4sOAL.VEBTON, HARRISBURG & SAX ANTONIO IVY

TBXAB A StEW ORLEANS R. It.CO. Ist Mt-e 7.
TEXAS & NEW ORLEANS H. R. CO. l>afla»

"
Ex-

tension. 4s. .
IBERIA & VERMILION11. R. CO. Ss.

N. T. SMITH. Treasurer. TtHIE PMK MOTE
Pan-American deposition.

THE CORN KXOHANGE RANK.
New York, July 17th 1901

r^UK BOARD OF DIRECTOHB has this day
<leclare«l a (llvldrnd of Six IVr Cent. (fi<^) payable

»n an.l after August Ist. lUOI. t.> shareholders of returaon the rl.-lnr of the Ixxikf.
The trßi:"-fer bi>oks willbe closed from July 10th to

Aupust Ut lnclus.l-e.
V. T. MARTIN,

Cashier.

BUFFALO. N. T. f

COR. DELAWARE AYE. ANT AMHERST ST.
OPPOSITE EAST GATE EXPOSITION.

EUROPEAN PLAN. $1.00 PER DAT AND
UPWARDS.

Take Jefferson St. car. or Slain St. car. marked Zoo. or
N. T. Central Belt L.m« to Delaware Aye. Station.

FIRE PROOF. Exceptional Cafe service at *»*»?°"
able prices. Klectrtc Dells and LJShts throughout- PtrTKi
transom ventilation.

K. M. m?.\\VNKi:, Manager.^

Coiintri DoarO.

THE LAWYERS- TITI.R INSURANCE COMPANY OK
NEW YORK.

37 & 39 Liberty Street, and 44 va ft 4fl Maiden Jjine.
X.-.v York. July 12th. 1001.•pn: BOARD OF DIRECTORS of this Com-

pany has this day declared a <llvl<Jen«l of TWO and
HALF per cent, and an extra dividend of OXK-

HALK per cent., payable at the Company* efflce on Au-
guat Ist. 1901. The transfer bocks willbe c:r>»e.l Tues-
«lay. July KSth. and reopened • n f'rid^y. AuioiHt 2d.

JOHN Ol'Tiß. Treasurer.

MIM I:•!.- ¦H. 1 1. HI* "
Altn>Ur. Maaa. _

VI.[XT BOARD.—Knickerbocker !>»JKe. Fl*h t
- •:»> V.; .- situated In midst of beautiful rn< ?

t

unt*»'JJfT3s
:¦». feet elevation: only two noun- from ctt> •,**'*-[taMStIon; Rnc !t\ery and (tabling: fruit milkand T*lT"w()a
jalsed on place; Knickerbocker

-sPrlr« v.7,?^I»ESIP
table: terms »i:. per week Apply to UMLKERCUV*^
HOTEL SPUING CO.. Fishklll. X. T.

—
A DVUVTISEMENTS and subscriptions for The Trlbttn*

received at their Uptown Odlce. No. 1.242 ri!"nJ*»»>.
M floor north of 31st-st.. until 8o'clock p. m.; adv«rtls«-
ment* received at th« following Iranch offices at regular
cmce rates until 8 o'clock p. m.. viz.: 234 Sth-ave.. ¦.

•
cer. 23d-st.: M" 6th-av«., cor. 12th-»t.: Macy«. Cth-avs.
and nth »t.: 142 Columbus-are., near West OOth-st.: 10*1
Wilt 42i1-st..' near 6th-ave. ; VI East 14th-st.; 257 West
42d-st., between 7th and Bth av«s.. 150 East 47th-st.: 1.33S

iv(.. between *7e*.ti and TT'.h ats.; 1,024 3d ava.
'

ADVERTISEMENTS ana woarripltona V^JtJ^X?J\ received at their I'ptown office .No. 1.-«- l'?"rtW^
2J door north of 31»t-»t.. until 9 o"clock •_

"
V..J»w*

merits received at the :..; wlr-f branch «r=ce« *' "" *
effle* rat*, until .« o'clock p. m. >»:¦=* s.1"" «-'i

•
•or 234 »t.. 11- «th-»v«.. cor. 12*6 »«• • Ma"

•• fta,"T

AMERICAN BECUBITIEB ABROAD.
Umdra, July 28.-The supply of money was

rather scanty last week, as the government dis-
bursements, after the payments on the consol loan,

were small. Consequently, although there was

little demand, rates remained firm. Stocks were
dull. A qui*-t liquidation proceeded in many no-
counts, but it Is believed that this about concludes

the liquidations. Therefore, with prices at about

the. lowest figures, a favorable reaction may rea-
sonably be expected. At present, however, there is

little local enthusiasm. Nor is there any Conti-

nental support, the Continental bourses having

troubles of their own.
Hope is pinned to Americans, and the hardening

tendency in New-York has been followed by some-
what more steadiness In London. A settlement of
thf steel strike would aid materially. Authentic
figures as to the extent of the damage to crops In
the I'nited States are eagerly awaited for their
effect upon granger roads.

Home rails were fairly steady. In spite of the
distressing dividend reports. The bears sold short
recklessly in anticipation of unfavorable news, but
the real holders did not throw over to any great
extent. Consequently, the bears were forced to
cover, which had the effect to uphold prices.

The revival in the mining market was shortlived.
The spurt which followed the publication of the
captured Reitz-Bteyn correspondence was rather
specious, in view of the fact that the letters were
dated quite a while back, while their contents were
In contrast to a steady crop of small Korr sue-

¦•• -,-
-

recently, indicating anything but a Ri-neral
collapse of the war. The result was that Rand.s
were down fractionally.

West Australians also suffered a fractional de-
cline, and Jungle shares wen* spotted and showed
fractional losses.

THE WEEK IN WALL STREET.

The current stock market is in the hands of

pi BBlnWi traders. Outside Interest has prac-

ticallydisappeared, and price movements are not

significant of Investment conditions. Itis a day

to day market. Buying on recessions and selling

on hard spots is the advice given by most brokers

to inquiringcustomers, but the average commis-

sion house trader Is neither peeking nor follow-

ing advice at the moment. Stock markets are

never attractive to the public after a period of
extreme declines or in a period of uncertainty

over factors bearing upon general industrial ac-

tivity. Yet It Is in times such as these wjien

shrewd operators hold securities. Investors with

rich bank accounts have been taking stocks In

the last two weeks, and although a sustained
rise in prices may not develop for some time to

come, the holders of these issues are satisfied
that their Judgment in buying at going values

willprove sound and profitable. Doubtless many

pools that have been carrying stocks for several

weeks will take advantage of all advances to

throw their holdings on the market, but it may

l»e put down as a fact that all sales of this char-

acter will strengthen the technical position of

speculation.
Elements of doubt in the present situation

are Important enough to suggest caution. They

are not, however, of sufficient gravity to induce

investment liquidation or to destroy confidence
in business and financial circles. Outside of the
crop damage and labor disputes the business

horizon is unusually clear. As to the crop dam-

age, it is hardly necessary to say that the ex-

lent of loss in the Western crops has been ex-
aggerated for stock market purposes. Of course,

the fact must be recognized that the great corn

belt has been afflicted with weather that has
Wed a certain amount of growing grain, but

it should also be borne inmind that the surplus

corn from last year's harvest is enormous, and

that a large winter wheat crop has been gath-

ered and th^t the prospects favor a large spring

wheat yield. Moreover, the West is prosperous.
It is well supplied with money, and its people

are better able to meet a cio^ Bbortmj-e than

over before in their history. Peitepß the rail-

roads will lose some traffic through the lighter

corn yield, but it is not likely that general re-

sults for the year v.ill be materially affected

or ihat dividends willbe Jeopardize!

tit was pointed out in this column in the week

that holders of securities were well Informed re-

garding the position of the country's business

and the Intrinsic worth of investments. From

present indications there is no reason to believe

that investors will become pessimistic over gen-

eral conditions or see in crop losses reason for
selling good securities. From the trade reports

covering the industries of the country it may be
said that undoubted prosperity prevails in the

industries of the United States. Retail trade Is

better as a rule than ever before known in a
summer season. Labor troubles do not promise

to run on for any length of time, railroad earn-

ings continue heavy, bank clearings are large

and foreign commerce is enormous. Railroad

earnings for half of July are about 10 per cent
in excess of lapt year and 24 per cent over 1599.

Bank clearings show a gain at New-York of 82
per cent from UK)O and 50 per cent from 1899,

while at leading cities outside New-York the
gain is 23.2 per cent over 1000 and 10 over 1899.
The districts most affected by the reports of loss

In the corn crop have a large wheat crop at good

prices, and even if the yield of corn should fall

below 1.ti00.000.000 bushels the farmers would

at current prices receive as much money as they

received from the large yield of
'

2,100.000,000

bushels last year. The steel strike is not exert-
ingany widespread effect upon American indus-

tries.
Money market factors are better than often

noted at this time of the year. The local banks
are well supplied with funds, and there Is no
expectation that the demand from the interior

for crop movement purposes willcause material
disturbance in money rates. Bankers do not be-
lieve that money will be particularly high this
fall. In Europe the rate of discount at the lead-
ings banks remains unchanged. Foreign ex-
change was inactive in the week, with early

[firmness followed by ease at the close. On
Monday there was a small supply of bills in the
market, and this factor, together with appre-
hensions that damage to the corn crop and high
prices for grain might tend to restrict the ex-
ports of cereals, naturally affected quotations.
Inthe middle of the week free offerings of com-

[mercial futures against grain and cotton and
spectacular sales of long sterling weakened
prices, which continued heavy until the close.
Money on call representing bankers" balances
lent at 2 and 3 per cent in the week, with the
greater part of the business at 2% per cent.
Commission houses were lenders of money, their
funds representing balances for which there
was little stock market use owing to the dulness
in speculation. Time money was freely offered
at easier rates, the reduction being helped in
part by the competition of sterling loans.

era of financial credulity like the one we have Justhad.

The "National Zeltunß" complains that "the Im-
provement of the market Is prevented by a grow-
ing distrust which Is continually looking for Irreg-
ularities and crimes in the management of com-
panies."

The tone of the week's market is mirrored In
the foregoing quotations. The causes were, the
publication of the condition of the Lelpzigt-r Bank,
showing a state of things much more rotten than
had been expected: the Terlinden revelations, which
caused heavy losses to various banks and forced
the liquidation of the Uheinlsche Bank and of a
private bank In Crefeld, the run on a savings bank
In Hanover, the curtailment of hours In the West-
phallan coal mines, and. finally, the Tariff bill,
which the Boers«; regards as a national calamity.
The domestic crop reports also reacted unfavor-
ably, and the combination made an exceedingly
depressed m.irket for all industrials.

The only strength the market displayed was in
domestic government funds. Imperial and Prus-
sian 3s gained 50 pfennigs on the week. Themonthly settlement is passing under unusual money
market conditions, the private rate of discount on
call loans relapsing in the very middle of the
settlement to the lowest point since 18M. The
"Frankfurter Zeitung" asserts that much money
chiefly French, has arrived for investment in eon-tangoes. At the meeting of the directors of the

Si!!S ank T Frlday "
err K° "j^inwd that16000.000 marks In foreign sold had entered th-

X"-,£Ut that dls^n'« were VOOO.OM markS?I,?s &V^m.*80 " °?' ins to various In.™"n-ci«.'S. Thus far the settlement has r#»~i»ni«.#i ..unexpectedly large short tat&SrtUn bank stockThe latter rose considerably yesterday In cor^lquence of covering by shorts.American railway securities were more activethan usual, and there was special activity inCanadians. This movement. i.owever. was wholl"dependent upon New-York, and fluctuated shaVply'
The German revenue from customs and Internal

in™«ift
Or ll° June luart"r showed a decline of10.000.000 marks. Germany's foreign trade for thefirst six months of this year shows Imports vlu,.l\

at 2.884.000.000 marks, a decline of lOSJBOOflOfl? m*Pk »sn'Ljsn'LjfXportß of 2.253.000.000 marks, a decline of 73OuO.ooo mark*. These values are estimated fromthe prices of 1900. except In the cases of grata
UualßU
ual

ßprices" 0 ' Whe'c they arC eßtlmat "d 0" the

GOVERNMENT BONDS.
Government bond quotations compare as follows

with those of a week agro:
«-July 20.-, r-July 27.-»Bid. Asked. Uld. Asked.

I". S. 2s. r«tlat«»»d 107% 108 107»i 10HH
V. S. 2s, coupon 107,* 10» . 107* 108^
U. 8. 3«. r*clater«d 10*14 169 \M\k I<«»

do coupon It* 101»K jo;» icgij
do small IORH 110 ;os% no

4«. r<«Mar«d 1997 113 113^ 113 113Hea. coupon.. 1997 m 118 lUH 113 ;i¦-.
<•'. rrglßtered. IMS 137!4 13« 137<i 13S
4«. coupon. I9S 138«4 139 133.4 S''*. rt-rlsf-red. IWrt 107& 1«4'4 107? i10«>4s*. coupon. liXM lOW lOOii JO9 lO!i«iDistrict cf Columbia 3-Crs...J2o

—
r>«

_

HERMAN INDUSTRIAL DEPRESSION.
MANY CAUSES NAMED, TO WHICH THE

TARIFF BILLIS ADDED AS A NA-

TIONAL CALAMITY.

Berlin. July 28.— weekly financial reviews read
like confessions of national financial sins. The
"Kreuz Zeltung" Desins thus:

No week passes without revealing outrageous
mismanagement In some <;.?rman stock company.
A feeling of deep humiliation, therefore, burdens
the • mercantile classes, growing: heavier and
heavier. The German name Is tarnished before
foreign countries for years, and the whole nationmint suffer in consequence.
. The "Vosslsche Zeltung" aye:

Swindling operations like those of Schmidt Ex-r.er and Tcrllnden can be performed only in an

Total 47 c0*..57.6ti8.41S $8,572,110 -Inc." 1K58.6D7 11.5 j
CLEVELAND,CINCINNATI. CHICAOO AND ST. LOL'IS. |

1901. 1900. MML

M»ffr'ffii «I «sS
COLUMBUS. SANOUSKY AND HOCKING.

Number of miles. •«.?!? f22 2A4 $10,263
Third week In July *~.'<i 'S'Si 80 740July 1 to July 21 65.629 63.U04 00.7W

MINNEAPOLIS. ST. PAUL AND SAIT.T STE. MARIE.

%&s%&£%*:.:. Usg j4;g »S
July 1 to July 21 2.W.1.13.1 2...1.3-.3

NORFOLK AND WESTERN.
Number or miles. ..:.. I.SBt 1™,1'55J S-uVwl'lThird week InJuly.... 49 *%*-%l*CV'O73July ItoJuly 21 835.485 503..19 • oS—»«a

PEORIA AND EASTERN.
Third-week inJuly.... $42,101 J»7.JJ7t •».»"
July 1 to July 21 12(1.070 113.013 114.801

PERB 3IARQUETTE.
SBTWj'Bftto:::: «£S »£S *&SJan. Ito July 21 4.460.011 8.049.322 3.,3. .889

PITTSBT'RG AND WESTERN.
Number of mil-s 352 L^S? «-«?S
Third week InJuly! V as as 5.0.1 MJuly 1 to July 21 225.799 207.,G7 1.5.W7

TOLEDO. PEORIA AND WESTERN.
Number of ""."iv-.::: m™ m« «»jmThird week InJuly.... $20,400 *?"-4(

"
*JHU

July 1 to July 21 61.836 72,144 f.U.3.»9
LOUISVILLE, HENDERSON AND ST. LOUIS.

Number of miles IS", mr, imj

Second week in July.. t11.488 $11.Cl $13.n«il
July 1 to July 14 13.779 21.813 24,629

CENTRAL NEW- ENGLAND.
Month of June—

Gross earnings $(!2.797 $35,773 $04.r.0.S
Operating expenses 45.491 -40.270

' 80,878

Net enrnlnits $17,303 $9,197 $13,033
July 1 to June 30

—
Gross earning* $711,750 $701,092 $r,75.C,2S
Operating expenses S3S.2OQ .157.975 469,393 j

Net earnings 12 mod. $176,533 $140,117 $209,255 i
CHICAGO GREAT WESTERN.

Month of June
—

Number of miles 030 930 WO
'

Gross earnings $007,120 $853,601 $524,784
Operating exj.fnycs 415.758 874,081 360.577

Net earnings $191,362 $179,470 $1G4.207
July 1 ti> June 20

—
Grc rs earnings $7,018.00 $(5,721.03(1 $3.*6?,738
Operating expenses 4,831.315 4,4'»,222 3,043,310

Net earning* 12 mos. $2,182,344 $2,2.T0,511 $1,934,221
GEORGIA.

'

Month of June
—

Number of mi1'5...... an7 307 307
(•roes earnings $117,786 $117. $103.!M>7
Operating expenses 101.519 U^.MXi 88,371

,
Net earning!" $13,087 $8,354 *17..".!ii

Other Income 2S.OM 59.848 89.548

Total 44,050 $67,902 $77,084
July 1 to June 30

—
Gross earning! $1,834,6.70 $1,658,339 $1,684,842
Operating expanses 1.251.373 1.117.236 1.141.100

Net famines 12 mo». $580,308 $5-11.113 $483,643
Other Income 117,423 90,957 120,526

Total net earning.. . $687,720 $632,100 $614,179
CENTRAL PACIFIC.

Month of May—
Gro** earning* 51. 811.181 $1,420,707 $1,412911
Operating: expenses 1.088.400. 834,364 813.82

Net earnings $779,761 $380,143 $597,050
July 1 to May 31—

Gros, onrnlnn:* Jlß.nrw.MK $16,986,666 $14. 70.'.
Orwratlnc expenses 19.941.298 10,290.143 9,301.488

Net earnings 11 not, $7.01)4.007 $6,646,321 $5,642,217
FINDLAV. FORT WAYNE AND WESTERN.

Month of Ma)
Grot* earnings $7,127 $7,190 $7.(531

"
Operating expenses ... 6.591 0.0V7 7.548

Net earnings $»n<> $253 $130
July 1 to May31—

Gross Miming* .., 5M.336 $1(W.477 $SS.4R«>
Operating expenses ... 81.893 92.823 82.178 :

Net earnings 11 m-«. $14,444 $15,654 $6,301

PITTSBI7RQ AND WESTERN.
Month of Mai

Number of mi1e5...... 227 227 . 2-7 i
Oroei earnings $.103.44!* $3t5,36U $285,954

'
Operating expenses ... 213.884 249,663 189.736

Net earnings $159,615 $ik\Cl>7 $96,218 i
July Ito May SI

—
Gross earnings $8,672,474 $3,131,400 $2,959,273

'
Operating expenaea ... 2,320.304 2,370.070 2,009.485

Net earnings 11 mos. $1,346,030 $1,060,434 $890,790

OWASCO RIVER,
Grr>ns earning! $4,180 $1,959 Inc. $2,221
Operating expenses 3,200 2,398 Inc. 847

Net earnlrtß* Si'Tr. *SB9O Inc. 81.874
Fixed charge* ... .' 119 115 Inc. r,yj<4

Surplus $$96 '$514 In.. $1,370

•1- Belt.

UISCELLANBOI<8 BBCI RITIES.

STOCKS.
(Furnished by Frederic H. Hatch, No. 30 Broad »L)

IInt. ! Int. I I
| rate. | period. [ Bid. fAsk'd.

American Can
—

| I 21 I 24 '*
American <"aji pr«-f

—
74% j 7.1*«

American Window Glass...
—

.;::2 83
Aitiff. Window (lias* pref. .-I

—
86 M

American Hank Note I
—

6.1 I .15
American Hook Co I

—
135 u<>

American Chicle , 10 Q-J 81 >«
Amrrlciin Chicle prs-f 8 W .1

'
80 81

American Hide & leather..
—

s!4 :,'j
Am. Hide A leather pref.. — -— V, .IS',
Anieri<-an Threud Co. pf... 5 Q-Ii 4 1 4V»
American Grophophone 8 Q-D S7H 95
American Grsphophone pf.. S Q-K 1024 107
Am. I'rfiis A»iocla!lon 0 Mo 85 100
Am. Soda Foun. com

— ——
3 6

Am. Sod% Food, Ist pr«f...
—

45 33
Am. Boom Foun. 2d pref

—
¦ S 12

Am«-r. T}i>ef.un<ler»- 4 Q-J 59 59
Amer. Writlns Paper com..

—
lVi; 2\i i

Amer WrltlnK Paper pref..
—

9 I 10
Barney & S. Car pref 3 Q M 12i> • 123
Hay State Gas

—
•»[ ?i

British Columbia Copper....!
—

> 14 15
•OBJDden l.in.i

—
| 1'«

'
1'»

Cast Iron Pipe !
—

«V» 7.»
Cast Iron Vlpe pref

—
34's 30

cen. Fireworks com
—

22 21
Cen Fireworks pref 7

"
A A IPi 73

Cm. A.- So. Am. Tel « I Q J 1)41 110
Ches. * Pot. Tel 4 y-J

—
US

Ihri'-brouijli Mfg V Mo 405 4^3
Claflin »H. B.) l»t pref 5 ¦ VI F 100

—
Clafl:n (H. H.) 2(1 pref « QJ 100

—
Con Car Heating V F* A 55 CO

n pressed Air
—

14 16
Cramps 8. & K. Bid

—
|

——
75 »a

Denver Tramway
— —

03
—

Detroit & South. It. It
—

14 14V»
Detroit & South. R. R. pf.-

—
I 40 41

Dftrolt & B. R. R. cold 4».
—

j jw 80
Blectrlc I^ead Reduction

— ; 112
Biectrlc Hoat com I

—
! 15 . 1".»

;Electric Boat pref I
—

| 40 -jr.

Electric Vehicle Co. com... I
—

i 7 !•
Electric Vehicle Co. prof... I

—
in 21

Electro-Pneumatic !
—

1!*i li
Empire &Hay State Te1.... 4 Q 75

—
Kmpir* hi"' pref..... I

—
SO I 4.1

Flerolnjrton Coal & Coke....
—

l
' *

General Carriage
—

1% 1*»
General Chemical 4 Q-M )»> «WJ
General Chemical pref 6 y.I 97 102
Havana Commercial

—
8 10

Havana Commercial pref...
— . 43 45

Herrlnit-Hall -Marvin
—

2
—

Herrlntc-Hull-Marvln Ist pf.
—

30 45
Herrlnß Hall Marvin 2d pf.

—
4

—
Hoboken Ferry

—
»2 81

Hoboken I-in«l * Imp
—

100
—

Hudson River Tel
—

Q-F 126 123
Iron Steamboat

— —
¦ 221*

j 11. stetson com 15 3& J 138
—

V 11 Steti«on pref 8 J & J IIS
—

Lnrlilnrd pref • 8 Q J 120
—

Madison Square Garden
—

7 10
Marine steamship

—
3:i 3S

Markeen Copper
—

14 1*
Sunenthaler Linotype V NO 168
Mwler Safe pref

— —
| 100

National Enamel & Stamp..
—

M is
National Enamel &S. i.ref. 7 i Q-J M 8$

N E! O. & C
—

10 UV4
V V & E. R. Ferry 4 Q-M 63 08
m' V Loan & Imp 4 Q I*s

—
v' V & N. J. Tel 7 Q-J 170 17.1
\-' V El. Veh. &Trans. Co, _

11 'j. 12 Hr
Otis Elevator

—
32 30

Otis Elevator pref i ('. >,> J 97 91
Od Dominion S. S « Jft J 113 !

—
\u0084;,.,. Bess. & U B

—
34 I SB

Planters' Compress
—

14 17
Pratt A Whitney pf. new..

__
S.i M

Procter &Gamble 12 Au« 2"0 340
Procter

*Gamble pref 8 Q-J 2v«> 21<t
rtmil.l Transit Subway

—
150 16911,,!,1 Baklnc Powder pref.. (1 Q-J US ; 100

Safety Car Heat & IJKht.. 8
'

Q-J j 150 100

Baaboard AirLine
—

2>«i 27%
Seaboard Air Line pref

_
47% 48*Seaboard Air Line bonds...

_
BlVa Js2Vi

Simmons Hardware com 8 An 105 I 170
Simmons Hrrdwaro Ist rt--

—
135 140

Simmons Hardware 2<l pref.
_

185 143
Singer MfK Co V Q-J 210 255

Sudani Oil.. V <JM 7;}5 707
Standard Coupler

—
25 25

Standard Coupler pref 8 IJ * J IIIS I
—

Standard Flour Milling
—

4'i S
Standard Flour MIIMnn pf..

—
17^s 22'

Standard Flour Mill,bonds.
_ . 70 73

i strraice Power
—

4 t»
swift 4- Co 7 Q-J 104 m>
loth & 23d St. Ferry I

—
Q-J 70 86

Teleff Telephone' & Cable... I
—

3 «
Tennessee Copper

—
IS 10

Trenton Potteries com
—

¦ 6 8
I Trenton Potteries pref

— • 80 ! 70
Trow Directory, new

—
70

—
C S. Envelope com

— —
50

r B. Envelope pref
—

»0 1<«O
Union Ferry 9 Q-J 31 40
Union Switch & Signal....

—
130 140

Union Switch & Signal pf..
—

175 isa
Union Typewriter com

—
Ik) 02

Union Typewriter Ist pref.. 7 A*O I120 122
Union Typewriter 2d pref.. 8 A * O I 110 lilt
Universal Trust Co tt , J & J 100 110
Universal Tobacco com

—
; 15 • 20

Universal Tobacco pref
—

\ 53 fIS
IT S. Glass com

—
38 40

U. 8. Glass pref
—

140 ISO
U. S. Printing «. 03 PT
Westlnghousc Air Brake... V Q 353 370
Worthlngton Pump pref.... 7 M&N 1 10'J !112

•Dollars MB mhara.

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New-York Clearing''-'•"'*cd the stocks sold at the N«w-York Stock

RAILROAD EARNINGS.
The Tribune has printed the gross earning* or

sixty-one railroads or systems for the second wpek
In July. Of these, fifty-three return gains of $1,016,-
052. or 12.3 per cent, ami eight return losses of
135,612. or 6.1 per cent. The whole shows a gain
of J990.540, or 11.3 per cent. The Tribune has also
printed the gross earnings of forty-seven railroads
or systems for the third week In July, of which

NEW- YORK DAILY TRIBUNE. MONDAY. JULY29^9OI:
BONDS.

Tin: n\AN<iAL maijkkts.
forty-two return gains of $900,527. or 12 per cent,

and five return losses of $13,830. or 6.8 per cent.

The whole shows a gain of $886,897. or 11.3 per cent.

Second week in Jog mt ™?»*£& *A
X companies... $5.245.1«> t».2fii:SM g^OggJ

"
S companies... 49U.857 41-I.two4 1-I.two uec. «.¦¦«»

Summer Rc«ort«
1(1


