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The Baltimore & Ohio Railroad Co.
DISSOLUTION OF VOTING TRUST.

.NOTICE or CALL OK STOCK trust cr»
TIFICATES FOR EXCHAXCR FOR

STOCK CERTIFICATES.

STOCK VALUES IRREGULAR.

STEEL STRIKE INFLUENCE PASSING-

RAILROAD EARNINGS.

The movements of the chief active stocks and
bonds in the week are shown In the following:

tables:
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mal proportions. "The Vosslsche Zeitung" sum-

mn.rizes th*- conclusions to be drawn from the

statement as follow":

On the whole the balance sheets give the im-
pression that the public has begun to withdraw
deposits gradually from the weaker banks and to
place them in the strongest institutions This
expresses not so much a distrust of individual
banks as a distrust of the general banking situa-
tion It shows also the important fact that the
public has itself undertaken the readjustment of
the banking situation and is compelling banks to

force liquidations which have hitherto been too

long delayed, owing to losses connected with them.

The affairs of the. Breslau Disconto Bank are
now regarded as more hopeful, since the managers

of the institution have decided to liquidate the

Berlin branch.
Yesterday "The Kreuz Zeitung" devoted a long

article to a discussion of banks of deposit and
speculative banks, demanding their complete sepa-
ration. The article attracted considerable atten-

tion on the Boerse. and caused some selling of
bank stock. .¦¦¦-

\u0084
Domestic loans were actively traded in all the

week large buying orders coming from the public.
Nevertheless, the result for the week was a moder-
ate fall. , „

Foreign rentes were mostly higher, especially
Italian. Interest in American railways was slight.
Canadians were very active, closing at 103.00. ana
on the curb at 103.90.

Prussia's coal production for the first six months

of the year was 43.828.353 tons, or an increase of
299.233 tons.

Old sugar fell sharply upon heavy offerings of
the new crop.Bales l« a'-tl'-e storks I"«ii'«iiPales ii!ether ptnrks • ""¦"¦'»

...2 267.209TotHl '

•Ex dividend.

BONDS.

TO THE HOLDERS OK STOCK TUCST ft.»
TIFICATES FOR THE PREFERRED fR"

COMMON STOCK OK THE DALTI3IORB »»^
OHIO RAILROAD COMPANY:

°
1

Holders of stock trust certificates issued by or an w_
half of the Voting Trustees under th» "tin*trust ,-j.
ment dated June 22. IS9B. entered into pursuant to^"plan and agreement of the same date for he reorsaaltion of The Baltimore and Ohio Railroad Company
hereby notified that in the exercise of the power eonfe-™by Mid voting trust agreement, the undersigned va«TTrustees call upon al' holders of stock trust certtflcat

*
Issued under said votin*trust agreement to esehaags
same for certificates of capital stock on or after Seote^ber 12. 1901.

"

Stock trust certificates properly eniloroed Inhlanlc!»¦ the recMere.l holder thereof must be ab-sented for exchanre .ir. or after said date •-
The Stan<JariTrust Company of New York. the. agent of the VotterTrustees, at si. office. No. 25 Broad Street, in the City «•

New York, which willtssu» in the first instance voucher!
enr'tlini? the holder therein named to rec-lv» stock -ertißJ.rates for the amount therein specified of preferred or com-mon stock, as the <-ase may be. as soon as the same canbe prepared for delivery 3

Messrs. Speyer Brothers. No. 7 Lothbury. London, winreceive stock trust certificates m London for exchange.Issuing therefor their own receipts exchangeable at Uxelrofflce for stock certificates as soon as received.
t.ate.l New York. Auguit 6. 1901.

WILLIAM >ALO>i;)N \

OTTO H. KAH.\. /
MARTIN ERDJIAW. . v««*»«v ««*»«
LOI'IS FITZGERALD. I«••*«••.
CHARLES STEEI.E.

* )

The Baltimore IOhio Railroad Co.
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BONDS.

Baltimore. August 12, 1901.
TO THE HOIDKRS OF THE FOl'R per C£!IT.

TEV-YEAR COLD CONVERTIBLE DEBEx!
TIRES;

Notice la hereby given that the Four Per Cent. Ten-Year Go!3Convertible Debentures, or the full-pai« Sub-scription Certificates therefor, may. on September 12th.1001. a.r.<i thereafter until further notice by the Company
upen thirty days' prior notice by the holders thereof "lawriting t<3 the Company at its Office. No. 2 Wall Street.
New York City or to Messrs. 9peyer Brothers. 7 Loth-bury. E. C. London. England, be converted into the Com-mon 3tock of the Company at par. and upon surreader of
such Debentures cr full-paid Subscription Certlflcv.es at
either of said offices, the Railroad Company will deliver
in lieu thereo 4 Certificates of Its Common Stock.

AllDebentures so surrendered must carry alluratajuitd
coupons thereon.

J. V. .MOEAL. Treasurer.

financial fllcetinqs
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DioiiicuiJ Notices.

RAILROAD EARNINGS.
Th*> Tribune has printed the gross earnings of

fifty-one railroads or systems for the fourth week
in July. Of these forty-nine return gains of
$2,543,212. or 21 per cent, and two return losses of
$4,350. or 2.1 per cent. The whole shows a gain of
$2,335,552. or 20.8 per cent. The Tribune has also
printed the gross earnings of six railroads or sys-

tems for the first week in August, which show a
gain of JS6.US. at 4.9 per cent.

Fourth week in July
—

1900. l«01. Differences. Pc.
4t> companies.. 12.04:.. 452 $14,388,644 1nc.52,343,212 21.0
2 companies.. 201,977 11)7.627 Dei 4.:;.^". 2.1

Total. 51 c05 .512 .247 $14,786,321 1nc.52,333,862 21
First week in August

—
6 companies.. $1,151,130 $1,207,248 Inc. $56.1 IS 4.9

ANN ARBOR.
1901. l»no. IBBS

Number of mile? 202 2f>2 -".•-'
First week In August.. $31,838 $20.0.».s $27.48 a
July 1 to August 7 ... 171.79:1 153.173 147.57;'.

BUFFALO. ROCHESTER AND PITTSBURG.
Number of mile? 472 472 399
First week In August.. $131,022 $113,114 $92.."i2S
July 1 to August 7.. 663.471 588.800 381,131

CHICAGO. MILWAUKEE AND ST. PAUL
Number of miles 6,542 6.307 6.153
First week In August.. $777. $«r>7.147 $7«2.2t).S
July 1 to August 7 4.339,733 3,917,473 4.146.774

HOCKING VALLEY.
Number of miles . 346 Ml 346
First week In August.. $92,018 $87,422 $74,570
July 1 to August 7 520,Ms tea hi 300,553

INTERNATIONAL AND GREAT NORTHERN.
Number of miles 77."> 775 775
Fust week in August.. JC4.277 $61,163 $5.?.2').">
Jan. 1 to August 7 2..". «1.141 2.166.301 2.091.237

NORTHERN PACIFIC.
Number of miles 5.258 5,431 '-'17
Founh u-.?ek in July. $1,123,073 $»13 •¦¦¦-7 $783,972
July 1 to July 31 3.137.176 2.733.172 -1 ¦>-••¦ •¦••

l

.i

TEXAS CENTRAL.
Fourth week In July... $3,332 $7 1-. $5,335
July 1 to July .11 35.92Q 2>.<>7l 19.312

BALTIMORE AND OHIO.
Month of July

—
Ores* earning $4,01.YA27 $3.!Wa.WI S^.r^oO.eri
OprrattnK expenses 2.540.768 2.4 <«').4'.>7 2.143.561

Chicago, Mllnanke* Jt St. Paul Hallway

|J»HE ANNUALME°ETIN!(iof the stockholders
of this company, for the election of director and forthe transaction of any other business of the company willbe held at the offlce of M company, in the City of £1

waukee. at 12 o'clock noon of Saturday, 9epteoa>«r ISii,
The transfer books willclose on Tuesday, September 3J,

and reopen on Monday. September 30th.
JAMES M McKINLAY.Assistant Secretary.

J^ SPECIAL MEETING of the stockholders¦*

of the Broadway Theatre Company win be held atth» OH) a 01 Messrs. Parsons. Shepar.i 4 o<?den. No 111Broadway. Borough of Manhattan. City of N»w York, oathe 21st day of August. 1901. at 12 o'clock, noon laaccordance with a resolution of the Board of Directors.(July adopted on the l»th day of July. l'JOl. for the par-
po?e of vor:ng upon a proposition that the corporation U
forthwith dissolved.

Dated. July 31st. 1901.
HERBERT PARSONS. Secretary.

Tanhera and Drokers.

Net earnings $1,474,85!) si.«k~J.»o »i.i.^....«

BANGOR AND AROOSTOOK.
Mfnth of June

—
Gross <amlr.i{s $127,337 $110,543 $88,797
Operating expenses ~. mT4 71,373 o'.».2?'>

Net earnings *iJ.2'S3 J35.070 $27,011
July 1 to Juno 30

—
Gross earnings $1,449,434 $1,230,423 $92».254
Operating expenses b0t».411 742.33S 3i3.ltj_

Net earnlnps 12 mos. to11.043 $4sS.ofs $336,092
INDIANA. ILLINOIS AND IOWA

Month of June
—

Gms* earnlnus J143.1CS 51->tl.^Tr»
Expenses . . Xl.&tx) -¦¦• •- ¦

Net earnings ... t:7:.;> $47,533
July 1 t.> June 30

—
Grosa earnings $1,413,816 11.136.17S
Kxpentei b33.«63 731.614

Net rarr.ings 12 mos. $360,733 $.'!M.:-ij4

MEXICAN NATIONAL.
Month of June—

(Truss earr.lr.rs $tV.J).Wn $r>2.4.V» $376,099
Operating esjienjses 411.3U4 302.4->* 306.393

VERMILYE & CO.,
BANKERS,

NASSAU & PINE STS., NEW YORK CITY.
13 CONGRESS STREET, BOSTOY

Theßaltimore&OhioßailroadCo.
NEW YORK July 23. 1001.

The Ro.ini of Directors this day declared from the net
earntrsb of the Company for the six months end'?.! June
3t>, 1001, a dividend of two <2> per cent, en the preferred
ftock of the Company, to be paid September 3. 1901, to
the stockholders rf record at the closing cf the transferbooks on August 17, 1901. The Board also declared, from
the surplus earnings of the Company a dividend of two
(2) per cent, on the Common Stock of the Company,
payable on September 3. (901. to the stockholders of
record at the clo»ins of the transfer bonks on August
17. 1901. For the purpose of such dividends the transfer
borks of the Company will be closed at 12 noon on
Auruk 17, 1001. and willbe reopened at ten o'clock A. M.
tilSept. :). l!»01.

THE BALTIMORE A OHIO RAILROAD CO.
by C. \V. \\ iim.HiHl),Secretary.

NEW YORK. July 23. mi.
The transfer books »f the Vottni Trustees of the pre-

ferred and common stock trust certificates of The Balti-
more ami Ohio Ratlrna'l Company will clo«e In New Tork
at 12 n?<:.n on August 17. 1801 and will reopen at ten
O'clock A. M. on September 3. 100 L

On Septtn-ber 3. 1901, the Voting Trustees willbe pre-
pared to distribute at their c.Ttce. No. 2 Wall Street.
New Turk City, the above dividends of two per cent,
upon the preferred stock and two prr cent, upon the
common stock, when received by them, among the parties
entitled thereto as the same appear of record oa their
!>•-• '¦»« «h'n closed a* above.
\\ 111Inin >alouit>n, Martin l'nlninnn.
mi li. Kaliit. Lamia Iilibrralil.

Charlea *l«-«-le. \«tlirtK Tru»ler».

Dealers in U. S. Qcvernment Bonds aad
other Investment Securities. De-

posits received anJ iatarai:
allowed on Balances.

Net earntnes. .... $24».455 $349,900 f;tis.4'H
Otherexpcr.se! 39.873 2U3.13.1 130.116

Balance J.'u\7n> $141.fe5T» HIS
Jar.. 1 to .lure 30—

OrOM earnlnes $ ¦¦.¦ 177 $4.0«i0.22»*. J3.475.0f'l
Operating expenses 2.333.144 2.114.35] 1.513.453

Net earnings 6 n0*..'91.343.233 f1.043.H;a $1,661,609
Oth*-.' «-xrw;r.s«.» .-¦:-¦¦ 1.0M.8C3 W2.M'i

Balance *1.3i>«,M7 »>.'^.M2 $M5.793
810 GRANDE SOUTHERN

Month pf June
—

Number of miles IM> l<*o I^">
r,u.f» earnlnß» $»:..«i

-
.i |42.4>>9 $34 .:::>;

operating expenses .'J 315 1:5.wJ0 19,677

Net e.»rn!n^s 122.739 $16,539 114.720
Other Income MX) l.Wft

TMals (23.133 J17.506 $14,720
Charges 17.!¦•» Irt "1 17.003

Surplus $«.«39 $1,005 '$2,373
July 1 \o June 30

—
Oros* earnings IMS*.."VCD $253.13 A$4f>l.2<n
Operating expenses Xi.7-1 2Sl.fcC2 234.02 D

Net enrnlnc> 1- mw. »^>2."f> * v̂»3. »T» $237,236
Other income 9,636 I1)67

Totals $2.Vk,444 »241 11 SrtM'ii'.
Fixed charge? '.•:.. 4»2 213.601 212.642

Surplus Si' $33,040 $24,391

•r»etlclt.

The Metropolitan West Side Elevated
Railway Company,

SEMI-ANNUAL DIVIDEND.
Chicago. 1::.. August 3. 1001.

A Dividend of TWO PER CENT, en ths Preferred Capi-
tal Stock of this Company has been this day declared by
the Directors, payable August 31st. 1901. to Stockholders
of reci rd at the cl.se of bus!n»s» August 17:h. 1901.

The Stock Tr-tnsfer Rooks of the Company willbe closed
from 12 o'clock M August 17th. 1901, until 10 o'clock
A. M AUKim31st, >9<il.

tiBORGE HIGGINSON*. Jr.. Secreury.

We Own and Oiler

MARKS 250,000
Imperial German Government

3°c Loan.
price and particulars on uajpn

N. W. HARRIS ci CO.,
BANKERS,

CHICMO >K>\" YOKK.
SfJ \u»»:iu >tr«-«-t.

CLE\'ELAND CINCINNATI. CHICAGO 4 ST. LOL'IS
RAILWAY C<*>

v DIVIDENDOF TWO PER CENT, has been
declare.l en the Common Capita] Stock of this Com-

pany p.tyat<!e September 3d next it the office of Messrs.
I I- Morgan & Co.. New York. T.i stockholder! of record
at 3 o'cluck P. M. Aiigust 13th, a whl b time, the trans-
fer books will b>' closed.

The books will be reopened September 4th.
CHARLES K. COX Treasurer.

3 NASSAU ST.. NEW YORK.

40 WATER ST.. BOSTON.
Members N. Y. and Boston Stock Exchange*

R. L DAY & CO.ITIU. miuqicttc RAILROAD company.
DIVIDENDof -' upon the preferred stock*
of this Company from the net earnings of the <ix

mnmh.« en'.iiK June 30th. 1901. willbe pai-1 ABJW loth,

lflt.l «O MOCkhOldftrS ft record at cl>se of business August

¦.ih
'

l'«01 The pref rrml stock
¦

transfer books will be.

closed Vueust sth. 1901. at 3 P. 51.. and will reof.en

VuTust 16tn 1901 at 1') A. M Dividends on stock re«l»-
rtred at the Boston office willbe pii.i at .'.O srate Street.

Boston M.iss . an.l dividends on suvk rexisttred at the
NVw York offlee willbe p^iii a; the effle- of X crt
vvimhrop ft ¦

RAILROAD AND OTHER STOCKS.
Following Is the usual table Riving the number of shares of all stocks dealt In last week, together

with the highest, lowest and final prices of the week, th- final prices of a week ago. and the closing
prices of August 11. 1!*», the net changes In the week and the high and low prices in the year, with the
high and low prices In the year 1500:' fAug. iActual fales Aug. 10. i Aug. | i NoT I Range 1001.

'
Rans? 1900.

11 |KiKh-:Low- j : :•.. Net I shares IHigh-1 Low-| High- Low--
| 1900. I est. I »st. IFinal.

'
1001. ichange. I gold. Ie»l. I est. I est. J ¦•*:

•Am.lKamaied Copper
-

U3U H5 UIK 11CH
—

7»,i 3-.>»oj 130 83^1
*"* *»»*

do ..r-'.r- ! :::¦::::::: -i>o. S:
'

S M +1.- % !<1 80%
— —

Am^ran M:vrle pref
- W 2" M M , 100 » M -\

—
lo preferred ; «* BSM BO »24! 84

—
1-, 2.«3 BOJ* 07 T» 5iH

•on Oil I 35H 33 ; M -1 14 4/. »g M "» |^
Acrßte".:™ - fti ft ft v =^

4

"'; fi l|S. C•^p^er^:::::::::::::: 5* & $\ & SB ±-tf 4'-v4
'-v » & 1 SJ

•American Lln«*d 114 2& 25 |» 1% ! 1 £ 5-, ? «
•do preferred 54 6^4 ?2 fi2-» M\ +1H 210 66- 31 60 34H

•American LocomoUve
—

2S'4 25 * » ! , I." 3*4 SJ
—

I
—

•A^r^^un,::::::::::: 1 % •*% M% % —'\u0084 656 SB m\
— —

•AmeiicKr. Malt.n« 4 *H 6>, «H •%
—

H »2 M 4S - *
181

•I<. rreferred.. 21", 28 2T'« 27K JT}»
—

S 300 80 K% MJ4 "J•Ameriran Smeltlnc »6V '-'j B*i »«J4 '-V —«4 7.340 00 »»4 g* 34^
•do pref erred.... - ¦» I 100« M« «* MS -.;M 2.330 105 SS 00 85

™fc;:;:;:: *• iiiiK£ m K« ill* #iiiAmerican Tobacco I 95 ISO* 130* 1304 130\ -S. 100 t« » j 1""» M1*
do certificates

—
'¦ 132 ¦ 130 132 J324

—
4 2.050 13S_4 1»

— —
;-American Woollen

-
j 17*. Ma 17 17%

-
\ TOO 21% 13H -2'ftl -I>.

nrfen^.v. ::::::::::: 1S« «H:«H: : S% p;c +s
1 S:^ 105 ro :::> m

do preferred : BW4 «.C", BO* 82J4 t-2--.
—

H »0 97 -••- '>'„ ¦-.

E^^nVpiti.pref::::::: z iIS JS £ >£* XS j ij£
* g

ranada Southern.. 43 I 63\ 664 69* 6$ +Ml 1.700 7&& 544 «U
Canadian Pacific 87 I 1O8» 107 108 10S 6.900 110 87 «>»* 84*t
Central of Ncw^Jerscy 12»V 158 15S 158 16rt —2 100 16. 14o=^ 1504 »5

Chesapeake *0hi0.... 274 «54 « 44 454 —1H lI.JW 52S 29 4-^ -4

Chicago & Alton
-

374 38 374 374 4.J» 504 2' 42^ 31^
Chic Bur & Quiney ctfs. . 120H

12^4
186% ÜBV»

»
—US »0

jS £"* H;T

*
Chic F.ur & Quinej- ctfs 12tiH 1I»4 1&-.4 1954 197 —14 ,^2OO 1«* v*u* U^r. Great wStern. 11 22 a? sj K% -ft 10>|gg g W iflsk?»= %z\ s? & f %*] 4 M % B M
Chic Ind & Louisvil> 2214 344 32 34 34S -'i 3.000 40\» -3 29 14

c&o^^hweVt-"::: iSJ \IU H %* & =p »§ P_, »% M
Chic Rock Island & Pacific. 10.^ 140 135 13U 137 +3 »JOO W» 116* 122H 10

rhica.o Terminal Tranrfer. . -
18H 17> I.^ % Z$ |gg M To, || Jj

C«rtStfe± § pS§ n; » + 1H Sin. ?| T6 55

Clev Loraln & Wheel Pref.. -
67 67 6. h!, —1 I^o «. £ 4»

SSffARfSS!:?:":::: » » » & •» =t: "I'fs14 *S Ii 9"r,J?^S::::::::::: .18 g f 8* g» ?C ;ffi: I'iS ?ill1*1 1111 1, i1
Delaware 41 Hudson U2 UOJt IBT 16SH W'\ -2. ¦¦'-¦¦ 1654 }«, {;;!> {°»^

svs ':::;::.: I. I1I1 Is 1. 1: ii a!|;: I*l'ii
•OlatilUnc of America

- 'i *•» %'i —', !¦.-•¦ 'ss i 'see•do preferred ... .. —
2*4 254 -'. 2S +4j I<p" •••' -'.

—
!

—
•Duluth S, Shore 4 All

-
10 8 B£ IO4! -J. 500 124j 4%

f
«4 4• i,«r-«.n-o^ 1° 17^ IT 17

-
lk

—
800 « •

- '"
Er.:/ :

"-'i
¦

_ '
;7 SB* »2 37^' -l- 06.253 r- . JT^, 10J4E io l£ t-preferVedV:.V.V;.V.: 325! 65H 63* 63fc| 65^ -14] fijlO J»i\ 69% 63H *>H

do 2$ preferred
-

! Ml 48 60 ! 50% —\\ 1.450 61 3»\i «SH IV

Evan*ville >• Terr* Haute..!
—

j 654 SOU .'.4 I 55 I -1
'

1.340 ,«»¦ « 1 *4%; •>-

Gas & Electric of Bergen Co 76<* 35 34 35 JI —1 500 101% 3 1 81 64

Oeneral Electric Co 18S* 2524 2464 2404 254 -44 S.SW 2.04 183 . ! 200 120
Glucose Sugar Reftnins ! '•?'» 5"s* '"- J«a «'- 4-1 I I.JJO « 48 « 44

do preferred ....~ «<4! 107 1 107 107 ! 103 +5 ! 510 101 ..;<i' MX »2
Great Northern pref 152* 176 173 I 176 I 175%

-
H 2.0.* 208 1674! 10o'.i 14414

HocSni Valley . I
—

i 52!» 4SVI 52
•

SSU —li «X)| .'.7 4«4 : 42V 30

do rrVferr-d.:::::::.:::..': B»i -s*! 73C 74 74^ —¦{ uses 80 69% 74J, ! 5S
Ho-e-nake .. !

—
! 10041 1001 1004 »5 I ' 25! K>o I 75 ! 794 j «$

•Hern Silver ..... -
I1.50 I 1.50 1 .'... i 17:. I ! 401 1.75 i 100 I 1.40 116

Illinrt.Central.: iU7»ii 14.'.^ 141% 142
'

145% -3% 8.769 IM% 124 ; »H HO
International Par^r I 22>* 21VI -"¦¦, 2Hi »»»«¦ 4- 1

'
2.000 38 1-: 28>i 144

do preferred ! 654 7« ' "s 75 W'4
—

H! -»°^: M J5
* M

•International Power ! 2f« i »l?»i n »H 014'
-

1 3.100 I«>4 f'4>; »Ji 24

•ir.terr.atioTial Silver i 4 I •••-» -¦', 6% ¦¦ 4- ¦- 510 11 ¦. 10% 3*4,

Ir.ternatxnal Sleam Pump -i«T 37 37 3S I
—

100 42 ! -i- --". »
dttpraferred !

_
; 88 ! «* *3 61.

-
2 ! 100 St 74 I ..4. <••.

lowa Ventral IP1* <0^I 37 3* 38 I +1 ¦¦ 7.785 43% 21 2<H IV.,
.to preferrei A2'3. ~~\ 71 734! 73 | + -. .7.100 87H 4S M ] 30

Kar.awh.a & Michißan
—

! 31H; 31 I 81' 4) 34 • —
2% 1 000 41 j 21 £J j 10

Lake &ie & Western » j 63*41 50% 60 M
~

-«i
'

2.000 684' 30% 52 2<t'i,
do preferred.... . I «4 ! 12S 120 i 1254" 118 | -

74! 2.330: 130 I 108* 115
'

P3^
Lr.ns Island . \ 66% 76 j 75 1;] 7« ! 78 i —2 . :i27' >-24: «7 | v.» I 474
Louisville S- Nashville ! 71'4! 101% «9H' 101 - V'l41

—
IHI 24.055 lU\, 7rt I SUV, 65%

Manhattan Elevated
' ¦<• . H7-. in-. H«s'«' 117%1 -14' 2»,5e0| 131% M 117 ; S4

•Metropolitan $rreet Ry
'

154% 166 l«* j 1-4 , ""-.
—

I*. n.^; 177 1 i¦¦¦ ire 14:;^
MexJcan rer.tral ! •- '

24 I 22 23 I 22\1 + 41 4.500] 30 | 12\' 17% 104
Mexican National ctfs i .11 i

-. 1W ,
.--^

-
,18.445 15 | -¦¦•% •> 2S

Minrear-ilis &St Louis 1 •"•' ;, 110 ! 10« 107% }... + 1 2.o(x> Ul^> 67% .14 4.%4
do preferred

'
:-4>4 117*4 114 117 . «18 ! 4-24' l.ll"0; 1174' l"l%' V'l*,, »>7';

M .-• Paul &8 Cte Marie...
— ; 25H =3U 244} 244! I 1.550| 274' 15 14

do prefen-ed I 5R% '3 70 72'fc 724 i 4- % 050 .;..:. 47

Missouri Kautae iTtxas... 94! 26 24%' a | 254 4- 4 2.',4-i: 3.-,4: 1:. t 17U ¦«

do preferred 30 ! 53% 51 .'.24 i :>2 .4- 4 4.010 88* 37 \ 47u 25-S
Missouri I'aoiftc MS! 101 »4H 9^ »7 +--. 1 4\::;ti 1244; fia i 724 a-1*
•National Biscuit ; 81 ; 4214 41 42^» \ 42 !

-
'«! 1.40(i! 4« i 37 404! 27%

•do preferred ;
--
, 101 ! 108 I U«i lOOVi] : tISO lai I St 2I !"« 7'.»4

•National Lead
' IC4| 21 ! 19 21 1»U

-
14! 4.l**. 2'i4! 15 i 2.*», I.V,

•do p.-tferrc-d ! h3 ! un I B0 80 | t«i 1 ! hoo| I*3%¦ M ! 10»$4 *3
•. atior.al Palt I

—
: 41' 414 4141 •: ! 4-4^ 2rtt, .Vt 1 40 I 4-.

' 32>i-. preferred I
—

!
"• « 76'« 76% 75* 4- % 4" -* 724' 7*^l f.t

•Near-Toili Air Brake..;... I.W-: 135 I 135 135 ! 138 —3 ! 12.V 175 153 J 17ft i 112
New-York Central

'
I^'"> 152 l4»Vi! 150H 151

—
:-. 14.0H)| 17<» ! 189% K.'-H' 125%

S V Chic &M teis I 114 414 ! 36% 394 354
-

1 I 17.150 414! 1« I -44 11
do 2.1 pref 1

—
i 81 I 774; 794 77% -r2>i 3.300 W% 47 ! •-. 19

X V Ontario & Western : 21* 32% 314 31V 33 i —14! UMIO 40U 21 ?.!"«¦ l-v«
Norfolk & Western 34 I 52%! 4% ; 51 ! 62%

—
l'«! 2*i.7'«)i 57% 4^' ! 45% 2'JS

do preferred 515 F i 78 |
-

¦ i M
-

¦ I »•• !
'

H«> !<"4: ! K
-. ! f.7

North American I
—

fin 1 97 97 100%
—

3r», Mo| l^a I 734-
— ; —

Northern i-acilic pref ! 71% &ti4i «»C4 964' &741 ¦ S5 113H' *4\ 01H r'7
Ontario Silver

' —.. 8 I*l6 '.''t —'•1;: r^K) ll>V f.it U j C
Pa<-lftc Coast !

—
i «3 ! 63 83 I 70

—
7 ' 1001 73 ! 52

'
•'•2 I 4*

do 2d erred I
—

70 j '•< 7«» I 70 i
'

l«0, 75 ! «VJ C»4{ f.7
Pacific Mall J 31 ! 40

'
.••7-. 38- 41' —3 ! 1.7*1, 47».; 3->4

: •'" : 23%
Pennsylvania Railroad ... I UB j 1444! 141»ii 142% 14-

'
—I1I1;1 4K.728 l 1«24 I.^7'-. H'.f, 154%

Peoria & Kaftern I
—

j 254' 2.*>4 254! 2'i
—

4; l>n 33 , 14V is',-
People.-s Gas & Coke j •.«. 1144' 112'%,

—
! 114 !

do er div 4» c ! —
i 1134: 10T%; 106%

—
—4V 43.750 120V4 M% 1114 -!S

PCC& St LfKJis pref I SI 1 l(<->
'

102 i 102 I 103
' '

200 103 ks
' :m ! 7-<

Pressed steel Car ; 40% «24 414 : —
I 43

do ex dlv Ipc !
—

4'_'"i, 41*»: i-. —
I 4- % 1.701 tl%\ 30 .".s\ 3^4do preferred i 73 M 4'-. ' S4 !

—
4; »7" v.» ! 724 W»4 7"»,

Pullman : :
-
ti'i! 2<"> ¦' 2044' 2C"> ¦ 2*'.'. i ! 420 217 • 1954 204 17««

Quicksilver
' —

i 4 4 j 4 j 44'
—

4| H>o s»i I. 24 14
'.. preferred I

— *li R% *%! 1«%! —2 r,<> 12% : I H"»' 7\
Reading I 1«% 41 ; 39 j 3^! 414! —1% 41.^.70 454; 1-44. -.; ; |3

do l?t preferred I .'•:• I ~~\; 7.'.\ !J, ">»'•{! '¦¦ .' —
Hi 7.4'Hi^ >-f>\ '¦ r', ¦. 71%! 4'i

d" 21 preferred I 28 ! .'.2 1 4^\ 50%I .'.2'iI —2 : l«».4."t'> .V.t'-j 3S i Sf»4 2'!S•Republic Iron & Ft»el I 10% !!?% I IW4 iJti,,! 20 J
—

%| 3.210| 24 : 12^4 274 -\•do prefprrM I 53 I 74 ! 724 { 734 74 I
— '- 2.010 M! 1 .V,i, 70% 4!>

•Rubber Good* |
—

I 29 -¦ 1 2*4 29%
—

1-, 4.20W 3hVi 2fl : *- :
—

•do preferred I
—

! 77 I 7C4! 764 7&4 —2
' a« f«> | 7<>4'

— ; -
s»t Jowph «• Grand [stand 6% 11 I 11 I II 124' —14 I'MI 15%! 74 1 f-\'

do li preferred
—

! 65 ! 'A | e& | 66* —1H lut 7*4 5S | fi4^ ;i>i4
Ft Lawrence & Ad-ror.dack. .I —

j 11« I102 ! ll*.'-. 101 ! +14%l31.3*10 110 '. .'.7 !
—

!
St Louis & .-an FranctFCo. .. I ¦•"- T.'J\\ 37* 39% 3!i%|

—
i^ 6.100 .'.44; 21* 24'<: ss,

do lft preferred I 674 7 • I 77vt] 71< I 77+2 i 4110 8S 7."- < 7'«'>. •!
do 2-1 preferred ! S31 »>4' ('->4i f'('V ¦ >

' —
1;, .... 7">«! .Vt',! T>U ! ,n>;

Bt Louis Southwestern ...II 21»', 2t)4( 2*-:. 3>»
—

1\! 3.010 3»*l 16 ; l^u' »".t
do preferred I •-'7 : 82" - M i «0Ti ••> 4- 7»l 7..*0> 71 41', 45U 21.

Flos^heff .<teel & Iron I
—

; 33 ! 3141 81*1 33 —14 4<»l 41H 19U 2"'. 17',
fouthern Pacific I 33% 1 55% Bl'.l 53%j 5441

—
ll« 140.050 fiSS "'¦'

'
45% 30\Southern Itallroal . 11 1 _•-,_- \ :-..¦-,

—
4 37.f50! 3.".^, 19

'
23% 10%do preferred ! .'.2 ! 844 824' 83V **.!

—
4 3>«t Ks\l fi"V 7.1'» i 4.<,

Standard Hope * Twine | 5 i «%i 64! C',| f,i,4
—

a,: son fut' r.i, 101. .iv,
•Standard Cotia ! 4.20 | 3.50 ! 3.50 j 3.60 I 8.25 I 4-.S3 1 200 *¦.¦¦ i 3 2.'. i 1.43 : 27.1
¦Venn*i*ro Coal & Iron ! 70* 614! 58 I 5041 63

—
2«JI s.fH«. .... I<i4

'
4U

Texas & Pacific I 14% 1 42 I 37* 41% 4 > 4- IS' 23.ft23 :,j-. 23% l'«H' 134
do L.-.rd Tni^t j 15 i 3fc%! 88% ?.**i\ 29 I

—
',i J(« 42\i 11» i 21»4 lIU

To>do St L-vuls iWeft . !
—

! 20 I 20 ! 2<) [ 204;
— * ..... —

I --
do preferred ! -.•... 334' —1 i 7... 3341 2s

' — i —
T».in City Rapid Transit j

—
! '94 I 934]

—
j 94%

<1o ex div 14 p 0 1
—

I 9". ! ¦¦-. {i5!
—

4- 1%! 2.700 95% 65% 7O'*i 614
t'nited RR of »w-Jer?ey..|

-
j 2S2* 2*>24! 2S2'i!

—
i ion 2^L'4 ! 2 K2'-i 272'i"r\\.•l"nion I?a*r & Pap 1 I 11 I 15*| 144! 144' 164

—
II 3001 V.<\! 12*1 "1 ! lrt

Union Pa^ifi^ I :•'¦-, 97U 834! »4* 97 I —2V 230.730! 133 I 7<i I M»,
;

441,
do preferred I 7.; I >¦:• 1 s7 -»l:,\ s>>4 !

—
41 4,800 91*41 Rl%: Soiv Tnu

•fnlt«.l States Leather I 10% 13% 124' 12-i! 1341
— %l 13.350 lij^i 7^| 10 71*

•do preferred
'

68% 81 I "S4! 79^1 Wiui
—

%| 8.869 -_¦ PU4 70' .'
*

Cnlted Btatei Rubber K\ j is
'

17-, Ik
'

IS | ) 44.'.! M , IT'I 44 : "j
do preferred *»4 ] .VI I 55 I s<> [ .'.."4 1 + * 2«.5; S5 55 I 104% 741

I'nlted States Si<»l . —
I 43 S&% 414' 43* —2 | 349.573 55 ••! I

—
do preferred !

—
I 92 ! 89 | 604! B2 ?

—
2% 1 166.390 1 101%| «f» !

Va Car fhem ............ I
—

I «f>~i' sf<4! f.9T,' 50 7,! | I<mi' 72 | Mldo preferred I
—

! 124'^! 121 ! 121 1 124 I
—

3 : 500 124* 11« i
—

|
_

Wahash I •% 21% V.' « 20* 21% —%l 16.010 26 ! 114 11 ,
41.do preferred 1- J 4u>4 87 I a1a1

-
1,! 3&'«

' —
1 ! 22 <-7ft l 464 1 23« 27 ! I«v.v.-.m Tnlon Tel^raph...

'
794' 93 I »0 \ 914 ! 91* 1 22.950] ](«,! H] I s>i, 7-,

Wheeling & Lake Bri*
'

0* IS 17««l 174! IS*
—

%' fMW 2a I ii«! tju r*
do ls=t preferred ¦ ¦

—
I 51 49 I 49* 50 !

— * >«. 00% 4;, i ds2 ...
<Jt .. preferred 23% 30 28* 29

'
31 :

—
2 1 700 38 ">4 1 331*1 ..?J

Wisconsin Central 14. -'>M H*4: 20 1 -•'• , —
1; g.rtiwi 20 j u^; 7,,

Total sales for the week jfiTfPVift
•Unlisted tfmall lots.

~ -

DELAWARE AND HUDSON.
dveaserl Lines.)

ALBANY AND SUSQUEHANNA.
Quarter ended June 30

—
1001. i*«v I*o^.

Gross earning Jl.^lT.'.ias $1,in0..V4l
Operating expense*..... K!S,23S 5M».5Crt

Net earning* $6i^>.7i» $570,023
Rt-nt.«!!<. etc 3Ki.:tn» .Ti:.,..7:t

p fltl $294,304 $^54.4.V>

NEW-YORK VXD CANADA
Cross eartilns?" $2'!» «36 $2'<4.^^:
Operating expentei 178.179 ltv*.77«

Net eaininßS $u>1.477 $10 ¦ V
Rentil-i. etc .... :•. i. 04.50]

——
Till. PROCTER A GAMBLE COJIPASV.

Cincinnati. Ohio. July It.th. 1801
rpilE DIRECTORS of this Compaay have de-*

cUred iquarterly dividend of THREE P?R CENT.
on thrt Common Stock of the Company. ra>aMe on and

after \urust Wtn. Transfer books will o* closed from
August I,| to AuSu,t 15th, tacluslv^ GVMBLE Sf>c.y

Public Notices.

Surplus $0,005 $t"..l'«:«
RENSSELAEB AND SARATOGA!

r.ross > irr.:n<- 1663*471 1643• Jp«Tatlns expends 196, !, 4i»4.in.i

Net .arning? $!f.<.2!>o $ITA,34A
Rentaly. etc So".'.!!! 509.8U7

Deficit ¦ |1S»,618 $130,261

First National Bank
STOCK

DEALT I.V bt

P. J. GOODHART d. CO..
Member* >'. Y. Stock Ext-hauce.

38 WALL ST., N. Y. CITY.
Telephone. 3402 John.

Pan- American (ftposition.

QUARTERLY STATEMENTS.
(Filed with the Secretary .1 State.)

NEWBURO. DUTCHESS AND CONNECTICUT.
Quarter ended June ,1ft

—
1001 1000 t'hanse^.Orr^s earning* $41. $;;.; s.M Inc. *».-»-•«

Net eaininKC •..Ml :. 121 in. i,M.
Othr-r income ¦¦¦ 100 .'{<! Inc. |«f3
Surplus I*'-**1 1.811 Dec. -'-;

NIAGARA JUNCTION RAILWAY.
Quarter rnded June ?.<>¦—

Ort.ps earnings $T y»\ J7.0J.1 nee. $747
Net. irnlnss 3,188 3.:t7.'{ l<r-,-. .-i

Surplus 1.173 &s« me f>:i<>

turning in many cases from S to 10 per cent
on the investment. There are many excellent
reasons for buying this class of securities at

current prices to hold for a rise later on in th?
year, and it is interesting to note that the

shares are now so well held that the slightest
demand causes a substantial rise in price. This

as reflected in the steel stocks last week. Or-
Kanlzed capital backed the steel shares, and
traders found .that, notwithstanding the enor-
mous capitalization of the big steel combina-
tion, there was little 6tock available for specu-
lative purposes, and there were few holders who
eared '"

part with either the common or pre-
ferred at ruling figures.

STOCKS.
(Fornistaad by Frederic H. Hatrh, No 3f> Broai st. )

MISCELLANEOI S SECURITIES.

(SALE OF ADDITIONAL WATER WORKS'
RON '">S

—
Comptroller's Orflce. rroy. N. V.. August

.Vh lUOI >.Th« undersign* Iwill receive sealed bills at this
oill.-e until noon of tti*1-Vh 'lay of Aususr. 1901. for bonds
Of ll.f City of Troy, beannn date Augu*t l*lh,I*ol and
amountine In the B«re«ate t» the sum of one hundred and
tlilnv-ive thousand doflajr* payable twer.ty-flve rh.nuan.r

MuSfS-SSh the year. 1011. 1912. »«. WUk'WI and
ten th..usin.l U'Mlars In the year I'M*. They are known a»
"\ddi urn 11 Water Work.i BcAda of the CUy of Troy."

•ndariTliuwl unJiT Chapter MS of the Laws of IM>3.a^anMndedTby Chapter 139 Of the Laws of 1S;»» an!
'.V .'...... !Tt» of the Laws of ;•«¦>' and In pursuance of
rei.lv ions v' the Common Conncll of the City of Troy.
aTloptr "m the .Uth day oT'im UML and approved

?v tVi. \liv,r on the .seventh day of June. HK>l. The
bunds willbe in denomination* of *: '"h> each and will
bear interUt at "he rate of thr.e ana one-half per centum*"'„',,Dayabla semi- annually from an-! after tli.>
•late of issue V'rinoipal and Interest willbe payable at
tf.. nm.e'.if the City Treasurer in the City of Troy. No

bid r^fesa than par and accrued interest tc. the time of

delivery of the DOttA will be entertained
\u0084

Notice of the

award willbe civen to the successful bidder as soon as
nv.de

'"
L g

lerov RICKBRSO.V. CDmptroUcr.
N Lt _The City of Troy has no floating debt, and has

never
'

on the payment of its principal or in-
terest.

BUFFALO. X. T.

COR. DELAWARE AYE. AND AMHERST ST.
OPPOSITE EAST GATE EXPOSITION-

EUROPEAN PLAN. $1.00 PER DAT AND
UPWARDS.

Take Jefferson St. car. or Main St. car. marked 2o<\ *•
N. T. Central Belt Lane to Delaware Aye. Station.

FIRE PROOF. Exceptional Cafe service at reason-
able prices. Electric Bells and Li*hta throughout. Perfect

uniH>m ventilation.

E. M. BRAWN Manager.

OOA SL'MMER-ST. BUFFALO. N. V.-A few CJMM
O— V* rooms, with brtattut. to Psn-Ameriom *uest **
reference. Fifth Avenu" Hote!

—

GOVERNMENT BONDS.
Government bond quotation? compare as follows

with those of a week ago:
,
—

Aug. 3.
—, ,-Aujr. in.-.

B!<1. Acked. Hl<l. -A*ke<T.
V. F 25. registered. 107 1!* lonh 107^4 10SV4
V. S. bj coupon 107 *? IOS'4 lo7*i UP;
C .-' Sa. r*-KlsterM l<t<'i lot lfis'» 103

•)'. coupon 105 -. 10ft iiih>4 109
do mi,,:i \?tk Mi 10* 10»

4f, r«*-tatere4. I'JO7 113 1134 113 113V4
4s. coupon. •'7 113 113<* -.13 1134
4s. r»yistere«l. lf»2ft 137 13X 137 138
4k. coupon. 1!C, 137 I*K 137 138
.'.«. re|rt«ere<l. 1804 .107% 10h*i :07\ I<i*>'4
8». coupon. l.'»fi4 107<i lOSVi :07 * li»-«
District of Columbia. M.'i. 124

—
124

—

NeW;Tork*B probable demand for gold for the an-
tumn crop movements, but it la not believed that
this drain will be sufficient to raise London rates
materially.

The we^-k witnessed thp unusual spectacle of ;;n
Improvement in horn, rails and a dficlln«» In Ameri-
cans. This arose, on the one hand, from renewedapprehension regarding the steel strike, while, on
the other, the fad t. at British railroad shares
depcendfd to about the lowest possible figures was
due to reaction. The outlook for home traffic is
exceedingly gloomy. The half yearly statements
of the railway companies are all In. and they show
a mrious falling off In the gross receipt in al-
most every cas=e, while the tremendously increasedworking cost materially reduces dividends. The
managers confess that thf:y see no prospect of im-
provement for years ahead, and there Is a general
cry for retrenchment Retrenchment, howeverseems to mean only cheeseparing and the cut tin:of waxes, without any genuine reform in the ant'i-
'juated method of equipment There is a widefield for Improvement in the equipment of bothfreight and passenger departments; and this factcombined with the present lon price of stocks'seems to offer a favorable opening for Americanenterprise to do for the steam roads what it laalready doing for the tramway linesBo far as the steel strike is concerned there is awide divergence of opinion with reference to therelative strength of the men and the employers
There is also a plentiful supply of misinformationas to the American labor situation In general Theonly unanimity of belief Is m the conviction that
the strike la certain to have a disastrous effectupon American Industrial Interests. Consequently
the outlook for business In the American sectionof the Stock Exchange is not promising

•run tjotels

mREASURY DEPARTMENT.
» Office of the Comptroller of the Curen^y.

Washington. P. C . Ausust -' I**1
"
1!

Whereas. By satisfactory cv >ienr« presented ••• th«
undersigned, It has Leer, made to appear that The Lin-
coin National Hunk -t the Cltj ..f New York. in the

City or New York. In tltc Coun.y of New Tork, and Mate

of "New York, has .-cmi'!'' .1 wit?, all the provision* of the

"'Act of ConKTCM to enable National Banking Association*
to extend thvir corporal* existence and (Of other pur-
poses," approved July 12th. 18SJ.

Now therefore. I. Charle- G Dawee Comptroller of
the Currency, do hereby certify thut "The Lincoln Na-
tional Hank of the Cltv of Nev York."" in the City or
New York, in the County of New York, ant State of New
York. Is authorized to have succession for the period
specified In Its amended article if association, namely,
until close of business on August 2. ISO.

In testimony whereof witness my hand and seal M
office this second day o» August. I!HH.

[Seal 1 (Signed.) CHARIJES O DAWE?.
Comptroller of the Currency.

(No. 2603.)

BROOKLYN HEIGHTS.
direct opposite^. v

s,.
f *»,«£* lo

° "*"
Twelve minute, from £"*S£

—
Select family «nd W»sl«i hci*' I

-
ars* "*a

faction Sales.
¦r\ST I.ITH ST S. E. COR. STH .WE-" E

A
&

HIGH-CLASS FAMILY HOUSE.
Apartments to rent by the year, «""i.s Tm^Saa

nisheU. Two to six room,, with batn Table ¦ -<™g
lan. Private service, if deatred. P. P- HATH*"-' -

tUcrk tDimed

ANDSCAPE GARDENING. laylnK out
-
»'«"£££\J terraces, sodding, planting of trees, ground* taW*

care of. M. GRAF. West Cheater. N T.City.
_

ADVERTISEMENTS and su~*rn»tloß« for The Trtt«*»
-A. received at their Uptown Offlce. No. 1.212 Broad^
M door north of 3lst-st.. until 9 ococ* p. m.: advert*^
menu received at the follcmioE branca office at riots'

office rates until » o'clock ». *».. vlt:35* Sth-eTe.. *¦

cor. 23d-.t.: 132 6th-a»e.. cor. l2tn-«. j-,**6 «*;**;
and I4th-«t ; 142 Colunibus-ave,. near V.«st ••»»»-*-

*"
W»»t 42d-st.. near 60t-«v«.: 92 Eaat 14tfi.-«.. -

V^OTICE OF SALE.-In the Fifth Circuit
, Court of the United States for the Middle District
of Alabama In Equity The Manhattan Trust company.

Trustee, vs. The Eufaula Water Works Company. Under
and by virtue of the decree entered In the above en-
titled cause on the 2nd day of January lixio the under

slimed Master Commissioner. J W Diramlck. nere^v
sixes notice that in accordance with the. provisions of

said decree he will,on Monday, the 2nd day of September.

1901 at twelve o'clock noon, at the front door of the
Government Building In the City of Montgomery Ala-

bama proceed to sell at public auction, to the highest

bidder for cash, all and singular the entire property of
the Eufaula Water Works Company, and all rights.

!>m*ers privileges and franchises Bad and controlled
by the said Eufaula Water Works Company In or near
the village of Eufaula. Barbour County, Alabama: all
buildings and real estate, all machinery, engines, reser-
voirs pumps, wells, pipe* and other constructions im-
provements and fixtures of every kind and description.
For a rr»>ro particular description of the property and
terms of »ale. parties interested fere- referred to said
decree on file In the Clerk's office at Montgomery. Ala-
bama. 3. W. DIMMICK. Master Commissioner.

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New-York Clearing

House and the Mock? sold at the New-York Stock
Exchange laM week and the same week of the
preceding two years compare as follows-

Auk M, "01. Auir.11. 00 Auk 12. "W.
Exchange* $1.1«».<»«.557 H67.78A.10e tM3.750.,144
No chares »o!<J.. 2.267. 20!t 645.019 2.114,

| Int. I Int. I I
I rate.) period. [ Eld. [Aslt'd.

American Can I
—

»,i ( 2:iv»
Amfrican «~an P'«f • I

—
7;{ T;<i"

Am.ti- an Window Glass.... j
—

\u0084, ,;•.
Amer. Window Glass pref..

— •„; .1S

American Hank Nute
—

(4 j ,v
American Book Co

— —__
130 I v,,

AmTiran Ohlrle lit q_j ,s;j gj
American Ohicle pr«l « j g j 71,i3 MvMv
American Hid*a leather...

—
| : mS

Am. Hide & Leather pref. . _ I M as
*

American Thread Co. pf.... ft I Q.p 4 I 4<«American Graphophone. 8 | Q-D S7V4 03
American Oraphophone pf.. g Q.p \u0084,, „,-,
Am. Pr*M Association a Mo , SO M
Am. Sola Foun. COW

—
3 \u0084

Am. Soda Koun. Ist pref...
—

45 g£
Am. Soda Foun. .'.: pref....

—
s U

Amer. Typefounders" 4 q.j ,v, \u0084:¦

Am-r Writing Paper com.. _, —__
14 |U

Amer. Writing I'aperpref..
—

i» it
Barney * S. Car prof. 8 Q-M 120 128
Hay State Gas

—
1 m

British Columbia Copper ... —
14 UU I*,1

*,
•Camden Land

—
1 i',

Cast Iron Pipe
—

<; 7
Cast Iron pipe pref

—
33 MM

On, Fireworks com
—

:.'(>
Cen. Fireworks pref 7 F& a 85 70
Cen & So. Am. Tel C Q-J IOC 110
Chef.

• Tot. Tel 4 (J-J
—

,«i
Chepebrough Hfl V Mo 1 40S 425
Claflln <H. Hi lat pret ! 5 Q.F , 100 I

_
Claflin <11. HiM pref <1 Q-J ltM>

_
Con. Car Heating V F&A 55 At
Compressed Air

—
I 14 1«;

Cramp* B *B. Bid
—

75 SO
Denver Tramway

—
65

—
Detroit &South. It. It

—
12Vj 13W

Detroit & South. R. K. pf.. —
M •«>

Detroit i8. B. R. gold 4a.
—

83 feS
Klectrlc L«s-1 Reduction . .. —

l 2
Electric Boat com

—
18 22

Electric Boat pref
—

I 40 45
Electric Vehicle Co. com...

—
| 5Vj «i*

Electric Vehicle Co. pref...
—

| 10 15
Electro-Pneumatic

—
I 1H . Hi

Empire A Bay State Te1.... 4 Q 75
—

Empire Steel pref ... I
— ——

30 45
Flemlngton Coal A Coke.... 1

— ———
1 8

General Carriage |
—

¦¦ j 1 1%

THE WEEK IN WALL STREET.

The course of the ftock market last -week
reflected or at least suggested that the influence
of the steel strike is for the time at an end.
Of course, it is too early to say that the strike

viliexert no further adverse effect uron values.
hut the movement of the steel stocks certainly

indicate, that these issues are in the hands of

penile who are not forced to sell at going prices.

Inched, the steel securities are in the hands of
interests v.ho evidently intend to support th«

n.srket no matter what course the steel strike
assumes hereafter. The test of strength be-

tween the trust managers and the employes will

came this week. Mo matter what the immediate
results may be the big steel combination will

win inthe end. and it willdoubtless accomplish

this result before dividends upon the common
t-tork of the company are threatened. Even if

the dividend on Steel common should be affected
the price of the stock ought not to go much be-

low the current level. As an influence on other

lines of industry the steel strike if prolonged
willbecome an important influence, but the gen-

eral decline that has already taken place in

stocks discounts. this possibility. Stock values

have already declined from 12 to S3 points in

the last eight weeks, and for most shares

prices are well under a normal level.
Itchould be borne in mind that the technical

position of the market is strong and that gen-

eral conditions affecting investments are sound,

Despite a smaller corn crop the country and
other countries dependent upon the United

States for breadstuffs will not starve. In some

States there will be little corn and some indi-
vidual losses, but the country at large should
not suffer, as it will have the largest wheat

crop on record and doubtless enjoy stability in

general business affairs. The railroad companies

do not lock forward to any serious loss from the

lighter yield of corn, as many roads will handle
f-nough wheat to offset their reduced corn traffic.
¦while all the "farm" roads will feel the good

effect of the more diversified traffic that has
developed over the Western transportation lines

In the last few years. Reports of railroad earn-

ings for July show most gratifying results, and
for the greater number of roads earnings were

heavier than in any corresponding month on

record. Trade reports are satisfactory, show-

ing an unusually large volume of business for

this time of the year and reflecting great busi-

ness health in most lines of industry. Later on
In the season stock values should move in re-

pponse to factors affecting their actual worth,

and in expectation that such a course will de-

velop many carefu 1 operators are picking up

(securities at th- prevailing bargain level. Buy-

ing of this character was noticed last week.

Gold exports at this season of the year may

he considered adverse factors by timid market
operators, but in view of general financial con-

ditions in this country there Js no reason for

alarm over the present tendency in the foreign

exchange market. Opinion Is divided over the

reasons contributing to the great strength in
fteriing rates. In some quarters, it is main-

tained that the country's trade balance abroad
has been wiped out. and to support this theory

it is pointed out that there have been, enough

factors— for Instance, the loans from foreign

bankers in connection with the incorporation of
the United States Steel Corporation

—
to offset

the heavy excess of merchandise exports over

Imports. In August last year about H5.000.000
cold was Bent abroad, but in past years rates of
exchange m August, as a rule, have not been at

the high figures now quoted. The current
strength la helped by the maturing of sixty-

day bills, that -re put out at the time of the

Stfd deal, and also to the paying off of matur-
ing lean bills created on the Chicago. Burlington

end Quincy Railroad Company stock conversion.
While exchange rates are running high the

movement of American products to Europe con-
tinues largely in excess of imports, and all in-
dicstions point toward a big outward move-
ment of breadstuffs this year. Exports of wheat
are growing, and !t la thought in well posted

circles that exchange rates will not remain at

current high quotations for any great length

of time.

Iflarge sums of gold should go out at a time
when the local money market may be called
upon for heavy shipments of funds to the in-

terior money rates would doubtless rule well
above the prevailing: level. Bankers and bor-
rowers are not worried about the situation, and
in the opinion of the best informed men In the
Ftreet there will be plenty of money at easy

rat<s throughout the fall So far the interior
has made no important demand upon this
centre, but it is reasonable to expect a change

In the movement of money at no remote period.
An important factor in last week's money mar-
ket was the payment by the Sub-Treasury of
large amounts on account of gold receipts on the
Pacific Coast. The movement of gold from the
Klondike Is becoming heavy, and It Is quit**
likely that a large part of the receipts of the
m^tal at San Francisco and Seattle will bo

'
available at I-York, th« lejral assay office
Issuing checks here for the amounts deposited
in the Pacific Coast cities. August and Septem-
ber are the heaviest gold receiving months from
Alaska. The local Inquiry for money is not
active, and time funds are in lightdemand at
40/4% per cent Loans on purely industrial col-
lateral are made at 5 per cent.

Discrimination against the industrial shares
as collateral in bank loans Is not as severe as
it was a. year ago, owing to the fact that the
Industrial securities are proving their worth
and to the fact that bankers are beginning to
realize that current market values are not the
true measure of the actual worth of sound In-
dustrial issues. The industrial stock* of un-
doubted merit did not share to any marked
extent in the bun campaign of six months ago.
As a consequence good « and 7 per cent stocks
may be bought at figures well under par, re-

AMERICAN SECURITIES ABROAD.
London Aug 11 -Lord Kitchener's proclamation

at Pretoria had h comforting effect laM week on

the Stock Exchange. Whether the more hopeful
spirit with which It was received was due to senti-
ment or to well grounded reason, the future must
determine, but the Immediate effect was to im-
prove prices somewhat. Another helpful factor
was decidedly easy money. Not only in London,
but In New-York and on the Continent, did this
condition prevail, and on the Continent the prin-
cipal bouree rates were all under 2fe per cent

Enough gold is afloat and comln* In from the
provinces to raise the reserve of the Bank of Eng-
land well over £25.000.000. New-York exchange was
blsh. and Is likely to remain so. Naturally, there
Is some caution In discount circles. In view of

GERMAN FINANCE AND TRADE.
Berlin, Aug. 11.—Last week's Hoersr was with-

out striking features Mad more quiet than usual;
but the general tone was somewhat improved.
Business was limited, hona fide Investors being
almost totally lacking In the stock market. "The
Frankfurter Zeftanc" says that scarcely one trans-
action in shares? was made, as far as investment
is concerned. The attention of the market was
much occupied with the affairs of the banks, owing
to the recent publication of the semi-Annual state-
ments, which made a better showing than ha,:
been expected. The press points out, however,
that these statements, being for June 30, do not
show the effects of the Letpsiger Bank failure, and
that the effects of this catastrophe are better
shown In the fact that the Reichsbank's discounts
are now 160.000,000 marks above the figures of June
23. whereas last year there was a contraction of
50.000.000 marks.

The semi-annual reports have had a somewhat
reassuring effect upon the market The National
Bank fuer Deutschland published to-day a state-
ment showing that its earnings had attained nor-
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