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THE FINANCIAL MARKETS.

STOCK VALUES CLOSE WEAK.

BANK HOLDINGE LOWER—RAILROAD
EARNINGS.
The movements of the chief active stocks and

bonds in the week are shown in the following
tables:

STOCKE.

1High| Low.! Dec. 7./ Nov.30 Ch'ge.| Sales
Cop. .| T6%| 64%] 66%’ Tals| —T%| 685360
Am Sugar .. |126% | »120% | 1253 —3% 120.720
Atchison .. .| B0% | 76%| 7% 79N | —2% ) 122170
Briyn R Tr.| 6% 61%| 63 | i —1 | 86,067
| —4% | 143,280
—2% | 110,795
3 ‘ —3 ‘ , TR5
Mo Pacific..|106% 100% | 1023 101%| + %' 158.100
N ¥ Cent... 171% /| 164 164% 170 | —54| 90906
[352% | ¢! 1e8% ' 149%( —1%! 250.759
48 0% | —2% 118,700
59 59% | — % €5.230
00 | 103 | —3_ | 850,776
41 43% ] —1% 147227
I o113 e3% —1% 151,692

Salee 15 active stocks.......
Salez 21l other stocks

T R S e Ay 4,383,740
'E_xdn'ldmd,
BONDS.
'High |Low. [Dec. 7.iNov.30|{Ch'gs.| Sales
B & Ocds.. 106%|104%] 105 | 105 | ——/ $361.000
do Swn 3%s! 91 | 90% ! 91 3% — %| 268000
CefG2dinc | 34% | 32 | 33%| 24k — % 430,000
do 3d tnc...| 2033, 19% ' 19%| 19%| — X% 300,000
Cons Tob 4s..! 64% 634 63%| « | — X| es2.000
Erie gen 4s.. | 90% | 89% | £9% | 90%' — %/ 158,000
Kan City S 3= 72%| 71 71 | T1%| — % 315000
KC FS & N 4= 883 873 £77% 73] + % 583,000
Marnhatten 48 107 105% ' 106 195% ! + 1} 214000
Mex C st inc! 31% | 30 30 | 3% —1% | 33000
StL & TM4as 04% 1% 0413] 943 + % 356,000
Third Av c 45'10132 [101% | 101%  101%' + %' £15.00
Tnion P c 4s.{106% 1053 1053 | 10A% | —1%5,050.000
Wabash 4 | 64% B1% B4 €2 | +2% 5204000
Wis Tept g 4= 81%  S9%! @ | 88 +1%| 381.000
Bales 15 active jssues.. £13,244 000
Total ...... IR 20,215,700

THE WEEK IN WALL STREET.

Stock market trading was moderately active
in the week while prices were generally firm
unti! Friday, when a decline developed that re-
sulted in substantial net losses in the greater
number of issues at the close. Heavy specula-
tive liquidatior for pool account, sales on stop
orders by commission houses and vigorous pres-
sure from the trading element were responsible
for heavy brealiE in Manhattan, Amalgamated
Copper. and, in fact. in all the leading specu-
Iative issues. A shaking up process appeared to
be under way. Outside of a poor bank state-
ment there were no adverse news developments,
the decline being based ir great part on specu-
lative conditions. Amalgamated Copper made a
aew Jow record at €45, and predictions that the
&tock would sell at 60 were freely indulged in.
While the selling in all railway shares was
heavy, there was no investment liquidation and
no evidence in the week to show that a long
period of declining values had begun. Indeed,
the character of buving suggested that a large
number of important interests were accumu-
Jating stock in the confident belief of an active
bull market this winter. Stocks sold found ready
buvers, and weak holdings were heavily re-
duced. It was thought, however, that prices
might make further declines this week.

The President’s Message attracted some out-
side buwving, but commission houses were dis-
appointed that the effect of the Message was
not reflected in a larger inquiry from the pub-
lic. It is quite likely that the recommendations
of the President will be cumulative in their in-
fluence on the market. At least, it is generally
expected that the slight increase in the demand
for stocks last week will be followed by a grad-
wally expanding market, based, in great part, en
the President’s Message and responsive legisla-
tion by Congress. Wall Street was extremely
gratified with President Roosevelt's sober mind-
ed, conservative and scholarly statements re-
garding the country and legislation necessary
for its welfare, and brokers were particularly
pleased with the President's treatment of trusts
and his recommendations respecting industrial
combinations. There will doubtless be no legis-
lation of a harmful character against the coun-
try’s great industrial organizations at this ses-
sion of Congress, for the simple reason that it
is not the administration’s policy to interfere
with industrial propertyv. Combinations that are
operating on lines that restrain trade and check
competition wili doubtless be proceeded against,
but the big concerns that have been organized
in the last few wyears are not in this class. In
fact, they enconrage competition. and are not
working in violaticn of the Sherman Anti-Trust
Jaw,

In last week's market there was a slight im-
provement in the demand for industrial shares,
including American Car and Foundry preferred,
International Paper preferred, American Loco-
motive ana the Steel shares. The break in
Amalgamated Copper wmas, of course, due to
causes that had no hearing on the general list,
although the copper situation induced bear sen-
timent in speculative circles. The greater num-
aer of industrial shares are selling well under
their actual worth. and the prospects are that
in the course of the next few months they will
be in demand at much higher quotations. Many
people have deferred buving these issues on the
2bsurd idea thit industrial combinations are
o be smashed by act of Congress. General
Electric made a new high record in the week,
and predictions were indulged in that this stock
would soon sell above 300, In the discussion of
industrial shares it may be well te bear in mind
that Genera! Eilectric was once a very cheap
issue. and that such weil known high priced
stocks as StanGard Oil. Puliman and Singer
Sewing Machine once sold at bargain figures.
The idea that a stock like International Paper
preferrad, for instance. will not some day sell
many points higher is not based on good knowl-
edge regarding the prospects of industrial com-
panies in this country. The cheap railroad
stocks and the sound industrial issues ought
to be features of the stock market this winter.

There were few news developments in the
week affecting the value of secyrities, although
there were various rumors respecting the future
of certain traction companies and general rail-
way corporations. The traction shares, particu-
larly Manhattan. were heavily bought early in
the week. whiie in the generai railway list there
was a good demand for Rock Island, Canadian
Parcific, New-York Central, Pernnsyvivania. Louis-
ville and Nashville, Union Pacific and Atchison.
Foreign operations were light. In the London
inarket money conditions showed no matenal
change, although the Bauk of England pre-
sonted in its weekly statement reason for a
belief that gold exports direct to London from
this country may soon be made. In Paris ex-

_change on London was again lower, while in
the lccal market sterling rates were a trifle
‘higher. There was a good demand for bills in
this market, anéd indications appeared to poiat
toward further shipments of the vellow meztal to
France this week. The supply of exchange is
still teo light to meet current requirements, but
the offerings of cotton Wlis are increasing.
Money rates at this centre were firmer at the
clese. The baank siatement showed a heavy
.decrease in cash and reserve hoidings, and the
‘prespects of dearer money were thought to be

Regarding gold exports, it is interesting to
note that. despite heavy shipments in November,
the amount of gold in the country, including
Tregsury holdings, decreased only 3,043,648,

+ while the gold in actual circulation. including
gold certificates, decreased only $1237.041. In
the month the amount of all kinds of money in
circulation in the United States increased
$3655688, and on December 1 the total amount
sn circulation, as compared with December, 1900,

- showed arn increase of $01,404866, of this

prices of December & 190, the net changes in the
the high and low prices in the year 1900:

Following 1= the usual table giving the number of shares of all

with the highest. lowest and final prices of the week, the final price :
week and the high and low prices int

RAILROAD AND OTHER STOCKS.

stocks dealt in last week, together
s of a week 2g0, and the closing
he year, with

e ——
Range 1900.

American Tel & Te
*American Grass Twine.
Baltimore & Ohio..... . |
ao preferred. .
Erooklyn Rapid
Brunswick
Buff Rochester & Pittsburg |
do preferrad... |

|

Transt
............... -]
Cana Southern...
Canadian Pacific. ..
Central of New-Jersey
Chesapeake & Ohio. .
Chicago - & Alten .
do preferred......... -1
Chicago & Past Illindi
Chicago Great Wes®
do preferred A...
G0 preferred B......
Chic Ind & Louisville
do preferred. -s
Chic Mil & St Paul..
do preferred. ..
Chicago & Northwest........!
Chic Rock Island & Pacific
Chi¢ St Paul M & O... = |
Chicago Terminal Transfer..
do preferred....
cCcCC& Louis. .
do prefe TR A

Colorado & South.
do 1st prefarred..
do 24 preferred

Col & Hocking Coal &

Commercial Cable

Ccnsolidated
do ex div 2 p ¢ el

*Continental Tobacco pref. ..|

sComstock Tunaiel AR |
laware & Hudson .

Del Lackawanna & Western

Denver & Rio Grande.......|
do preferred.

Des Moines &

Detrojt
do pref e

Diamond Match .

Distilling of America
*do preferre =

o

Erie .. .
do 1=t preferred..
do 24 preferred...........

Evansville & Terre Haute..

General Electric Co......

Glucose Sugar Refining..
do preferrad...

Great Northern pref

H B Claflin Co

Hocking Valley
do preferred

INlineis Central. ..

International
do preferr

*Internationa

*International
*do preferred SR

International Steam Pump...|
do preferred..

Iowa Central
do preferred. .. =

Indiana Illinois & Iowa

Kanawha & Michigan..

Kansas City & South
do preferred..

Keokuk & Des )
do preferred......

Kan City F S & M.

Laclede Gas..

Lake Erie &

Long Island

Louisville &

Manhattan Beach

Manhattan Blevated....

Maryland Ceoal pref .

*Metrop:

Met West ¢

do preferred.

Mexicanu

Mexican

Michigan ¢

Minneapnli

do preferr

Minn St Paul

do preferr

Missouri K

Western

*National I
*do preferr
*National Salt.
New Centrai (Toal.
*New-York Air Brake..
New-York Central.....
N Y ¢‘hicago & St Loui
do 24 pregerre
Ne York Dock
do preferrad. ..
N T New-Haven
NX.¥ Onta & Weste
Norfolk & Western..
do ex div 1 p c.
dn preferred.
North Amer
Narthern Pa
Pacific Coast RS
do 1st preferred....
Pacific Mail
Pennsylvania Railroad.
Peorla & Eastern....
People’'s Gas & Coke.
Pere Marquette.
P C C & St Louls
do preferred.....
Pressed el Car..
do preferred

artf
™m.....

Re o=
do 1st preferred..

do 24 preferred 2
Rensselzer & Saratoga
*Republic Iron & Stee

*do. preferred. ...
*Rublwr Glods casewe

*do. preferred.

St Joseph & Grand X=1urld g
et = v iy

B e
Adjrondack. .’
San Francisco. .

St
St Louis &
do Ist preferred...........
do 24 preferred
St Louis Scuthwe:
do preferred.
Sioss-Sheff Steel
do prefarred
Southern Pacific
Scuthern Railroad
40 preferred .
Standard Rope & Twir
*Standard Cons. ...
Tennessee Coal & Iron
Texas & Pacific
do Land Trust.....
Third Avenue Railroad c
Toledr St Louis & West....
do preferred
Twin City Rapid
do preferred....
*Unicn Bag & Pape
*do preferred. ..

Unton Pacific. .
do preferred.. . s
T nited States Express
*United States Leather..
*do preferred O
TUnited States Rubber.
do preferred.......
United States Steel
do preferred Lt e |
Ya Car Chem — |
Testinghouse Elec & M.. A
Wabash .. D RO |
do preferred 2
Welle Fargo Bxpress. .......
Western Union Telegraph..
TWheeling & Lake Erie ....
do 1st preferred.......
do 24 preferred..

‘& Tron.

'
1
1
i
i
|
,,,,,, % |
'
'
|
|
'
|
'
\

Transit. ..}

1
1
!
1
'

= s v, T 1.
Dec. | Actual Is:l:_s Dec. 7. | Nov. i .};‘Z'es { HR,;“;‘E? }_?'?w— High~| Low-
=, < = P J S . est.
| 1900. | | est. | Final| 1901 | change. | eold | est [ et e 5%
*Amalgamated Copper....... — 7% 80 - -
Amer Agr Chem pref. STia 124 BN S
American Bicycle ) 10
do preferred...... o — 1% 19 |
American Car & Foundry 67 |
do preferred............. + 1 2¢ |
American Cotton Ofi........ T~ 170 |
Amer Express ex div 4 p c. e 25%
*American Ice.. TSR | - B e |
*do preferred...... | + % 2215
“Amin Locomotiv ‘ + % 83%
4o eferred. .. .. l T 18
*American Malting = ?‘ 2;7; 31| 187
*do preferred.... .. l o= 384, 56351 343
*American Smeiting. | P, } &8 | 99 &5
“do preferred..... { G 2 { —1 —
'Ax;xeric::f: Sg'&lﬂ | 3 a3 78 | — —
*do preferred.. { s
*American Sugar. | 3 ! 1128 149 | 854
do ex div 1% p — 3% | =
*do preferred..... ceneod 2] 114 118 | 107
doexdiv i pec...ca..... { i s 05 !
American Telegraph & Cable =
*American Woollen.......... 1 — 1%
*do preferrad.. ! =&
*Anaconda 2 {

i

— 24

— 135

—3 |
R 5
R

+m 2
el s
— 1 2
i I |

4

s

(R TIE]

I o I O

3

Timeonsin Central 1441 20t 1n
do preferred. .. SRR, | 281, "73‘ l{g
Total sales for the week.. R TR

*Unlisted. Small lots

amount £39.340,727 being gold. The circulaticn
per capita, based on an estimated population of
7R.000.000, is $2873 Compared with twenty
years ago, the amount of money in cireulation
shows a gain of $1,433.990,008. Twenty years
ago the country held outside of the National
Treasury $117,452,130 in gold, while to-day gcld
holdings aggregate $014.300,089, and with the
Treasury holdings, £1,171839.976
Railrosd earnings received last
heavy, and all trade indications pointed toward
material progress in the country’s industrial
activities. The report of bank clearings for No-

week were

expressed in bank clearings was larger in No-

vember than in any preceding November on

record, and 3 per cent heavier than in October.
el

GOVERNMENT RONDS.

Government bond quotations compare as follows
with those of 2 week ago:

~Nov. 30.— ~—Dec. T.—

tork 0% jusis 109
U. S 23 registered.......... 1 08t
T. 8. 2:. (:0x coss L1083 1093 Iﬂg 10833
U. §. 3s,” registered ;omf-’; }% :((;‘:: }n‘;
J. 8. # n. 5
li'. s. 35. cou’olv {0@ "2 i‘l’:‘— }ng
4s, tered, 1907 112 113 = 12
4=, ?oﬁ':oﬁ. 1907 . . 1123 113 123 13
4=, registered. 1925 J1393 139% 1393 138%
4s, on, 1925...-- -139% 13%° 140
Bs, , 1904. .. 073 107% 107%  107%
5s, coupon, 1984, ....... J10T% 107% 167 107%
District of Columbla 3-63s....126 —_ 126 -

e

THE FEDERAL TREASURY.

The United States Treasury received last week
from customs $5,472,955; from internal revenue,
$5.612,382, and from miscellaneous sources, $514,219, a
total of $11.898.536. Receipts for the month to date,

$11,899,546; expenditures, $3,430,000; excess of receipts,

vember showed that the volume of business as

f

$2,449546. Receints for the fiscal vear. $219.397,164:
expenditures, 3214.268,688. excess of receipts, 335,325 -
476. The Treasury's actual cash balance increased
in the week 33,141514, and now stands at $170,982,678
Receipts of national bank notes for redemption I;!
the week, 3,042,544

The Treasury statement of Saturday, compared
with that of Saturday a week ago:

. Dec. 7 Change:
'\_t“!.!'t:'ldw = §112.711,167 Inc 50.0;1:‘527
Net ll :.nme‘- s 8,072,439 Dec. 813090
Net Treas. notes 90,793 siasr e ke
Nat. bank notes.. S40.057 9,164,983 Inc. 1
Actual cash over 3 T ;

outstanding cer-

tificates .$130.7 5 7.7 7 T B
s L $130.386,185  §137,710,874 Inc $7,324.650

tional banks

114,049,587 Dec

1,611,271

Available cash
Minor Habiiities

$170,952,675 Inc $3 141,514
sclusive of gold reserve of $130,000,000.

—_—

BANK EXCHANGES; SALES RECORDED
The bank exchanges of the New-York (1l :
E - earin
House and the stocks sold at the New-York Stocf:
Exchange last week and the same week of the pre-
ceding two years compare as follows:

Dec 6,°01. _Dec. §, "00. .
Exchanges $1,540, 868 650 u.ffs,oss?m s?ﬁi‘:iwg“:r
No. thares sold ' 4383740 3,691,169 ' 3467499

—_—
GERMAN FINANCE AND TRADE.

Berlin, Dec. 8. —The Boerse did not show a uni-
form tendency during the last week: while ‘there
was a bull movement in d tic shares, i rials
were exhausted. Foreign rentes continued to Tise
and domestic banks likewise made further advances,
These latter were supported by Vienna., where tm;
strong demand for rentes enabled the banks of

Perlin advantageously to dispose of their holdings

in these securities.
Iron and coal shares continued strong until Fri-

day, when a reaction began. This was in response
to ‘the renewed dismal news from the producing cen-
tres that caused the falls in prices recorded on
Friday and Saturday, which brought quotations
from two to four points below those of the previous
week. The expected improvement in the jron mar-
ket. as a result of the petter tendency of the'
Boerse, has been entirely disappointing. Yesterday
the Silesian iron companies resolved upon a further
reduction of wages, and during the week several
furnaces were reported as having blown out. The
only support for iron shares was in the cabled re-
ports from the United States. i
The shares of ocean steamship companies received
a setback from the Message of President Roose-
velt to Congress. They partially recovered, how-
ever, toward the end of the week
German loans were firm and advancing slightly.
«All the 4 per cent rentes,”” says the “Frankfurter
Zeitung,’ ‘‘are eagerly bought by the banks for
their customers, owing to the conviction that the
time for 4 per cent loans has passed.”
A number of newspapers comment upon the
heavy return of German Treasury bills from New-
' o “National Zeitung™ says that American
g:rfi]:él'il;h;n f:xa:“rcln\mllnzdcég?nd by trusts and other
undertakings that it is unable to find permanent
investment abroad. The “Vossische Zeitung’ says
the boastful assertion of the Americans that the
TUnited States has developed from a debtor to a
creditor nation will remain a long time unfulfilled
Among the foreign rentes preferred were the
Chinese, Spanish and Portuguese. Turkish rentes
were also wanted upon demands from Paris.

MISCELLANEOUS NECURITIES.

STOCKS.

(Furnished by Frederic H. Hatch, No. 30 Broad-st.)

' Int.] Int.
| rate.] pericd. |
can Can pref........ [ |
Am an Window Gia o] — ,
Am Window Glass pref..| — .
10
g 3 6
Am. Hide & Leather —
American Thread Co. pref.. 5
phone.....| 8
.l 8
= 6
Amer. Typefounders'.. .. 4
Amer. Writing Paper com..| —
Amer. Writing Paper pref..| —
& S. Car pref......| s
ate GaAS. .oc.-vaceeees 1 — |
ritish Columbia Copper b= 4
*Camden Land .............1| ! 2
Iron Pipe s =4 - 2
= | 23
7 I |
6 110
4 | | | 2
3 ugh M v ! | 410
Claflin (H. B.) 1st 5 | —
Claflin (H 6 i =
Compresse N i | | - 10
Con. Car Heating N i F & | 55 60
Cramps S. & E. Bld. 1 — | 2 | 7
Denver Tramway = —— | 80 } 200
Dominjon Se ties e | ST%| 89
Electric Le eduction....| i 1% 2%
c Boat .o | 18 20
= 35 48
- 3 3%
— | & 16
atic. .-.- — | 1%} 1%
pire State Tel 4 75 ' —
Empire . — 30 45
Fle — 1
— 1
: i
G [
Hackensack M¢ | 4
Havana Com — | 3
Havana ¢
Herring-Hall D arsanll = |
Herring-Hall-Marvin 1st pf. ' —_
Herring -Hall-Marvin 2d pf.} —
Hob 1 Ferry......coceeee —
Ho! 1 Land & Imp. -1 —
1 River Tel ‘ — |
nal Salt —_
15 l
s
e : ;
Madison Square — 1
v
4
i
7
3
a8
a
12
8
H
s
s

U. S. Print

\
v
4 . S
lour Milling.. —
Milling pf
Mill. bonds.| —
Swi B T
10th & | =
Teleg | —
Tennessee (
T ST 5
-h & Signal.... —
£ ch & Signal pf..! —
Typewriter com.....{ — ! |
iter 1st pref.. 7 | A &O|
e -1 s | A& O |
4 8 | &
[ —
S. Glass « | — | — |
S. Glass 1 i — | |
18 |
{
\
|

Westinghot Alr Brake....| V | Q ?
Worthingtop Pump pref.... ) M &N
White Kneb Copper.. - —— |
eDollars per share
BONDS.
T
Int. | Int , ’
rate.| period. | Bid. |Ask'd
Acker, Merrall & Condit. ... 8 | 100 -
Ame n Writing Paper 3s. 5 J&J 67 0
Barney & Smith Car...... 6 M& N |11 115
Brocklyn Ferry.... 5 F&A 54 25
Carnegie Steel 5s. .. e — 110 115
C. & O. Grain Elevator inc.| — 15 20
C. & 0. Grain Elevator.....| 4 J & D S0 90
Hecker-Jones-Jewell . 3 M & N 90 95
Hoboken L. & I...... o ) =5
International Stlver. f 90
Iron Steamboart .. x { I
Madison Square Garde 6 i
Marine Steamship.... —
tropoiitan Ferry 1st. a 5 110
tional Starch Deb.. - —'; = = 0_0 9215
J. Steamboat...... = 3 M &N a5
N. Y. & N. J. F. 1st. - 5 M&N 105 107
New-York Bizcuit...... 68 M &S | 113%]| —
N, DA T e B J &1 |12 —
Northern Pac con 4s.. . — 110 e
Swift & Co. tst s - 5 J&J 101 103
10th' & 234 Street Ferry.... 5 I J&J 105 108
Texas & Pacific Coal 1sts...| 6 A& O | 108 110
Union Ferry 1sts . o l M &N a6ts asiy
Envelope...coeevevens 6 J & J | 109 112

U. S

RAILROAD EARNINGS.

The Tribune has printed the gross enr}l—lmf
fifty-nine railroads or systems for the third week
in November. Of these. forty-five return gains of
or 13.3 per cent, and fourteen return losses
of $114,332. or 9.2 per cent. The whole shows a zain
of 31,088,723, or 10.6 per cent. The Tribuné has also
printed the gross earnings of forty-two railroads
or systems for the fourth week in November, of
which thirtv-nine return gains of §1,470,722, or 131

per cent and three return losses of §7.217, or 3.1 per
cent. The whole shows a gain of 1,463,515, or 12.7
per cent.
Third week in November—
Differences P.c
45 companies Inc.$1,202965 13.3
14 companies... 29 Dec 114 9.2
Total, 39 eo's Inc. 31,088,733 106
Fourth week in
39 companies. Inc.$1,470,732 13.1
3 comnaries ... Dec 33
Total, 42 co's..$12,967,: Inc.$1.463,515 12.7
CHICAGO TERMINAL TRANSFER.
1901 1900. 1509
Fourth week in Nov... $38,026 $36,077 830,279
July 1 to N 30. 670,938 508,532 523,961

CLEVELAND, CINCINNATI, CHICAGO AND ST. LOUIS

Number of - . 1 1,838 1.838

Fourth week in Nov $522, $403,343 $462,326

July 1 to Nov. 30.. 8,391, 72¢ i .490 7.470,053
EVANSVILLE AND INDIANAPOLIS.

Number of miles. . ... 156 146 146

Fourth week in Nov... £7,823 58,729 $9,823

July 1 to Nov. 30..... 146,601 151,933 167,340
EVANSVILLE AND TERRE HAUTE.

Number of miles.. 167 167 167

Fourth week in No ¢ $38,823 $36,001 $38,252

July 1 to Nov. 31... . 648,350 619,127 635,719

PEORIA AND EASTERN.

Fourth week in Nov... 569,610 $63,087 $62,
July 1 to Nov. 30...... 1,005,104 75,033 | 853,072
PERE MARQUETTE.

Number of miles .. ... 1,766 1,766 1,768
Fourth week in Nov... $219.217 $108,.142 $155,004
Jan. 1 to Nov, 30..... 8,411,326 7.480,817 6,653,359

Fmancial. l

Ffinannal

~ $1,400,000
Utica & Mohawk Valley R'way Company

FORTY YEAR 4% GOLD BONDS
DUE SEPT. 1, 1941
No option of prior payment.

NEW YORK SECURITY &

TRUST COMPANY, Trustee

Secured by mortgage on the entire street railway system,
operating under perpetual franchise in Utica and adjacent cities,
including branches now in process of construction through the
thickly populated territory lying in and along the Mohawk River
Vallev from Rome to Little Falls, embracing a total trackage of
about 06 miles, and servinga population of over 114,000. .

Price and full details on application.

CHICAGO

N. W. Harris & Company

BANKERS
NEW YORK
31 Nassau Street

THE BALTIMORE & CHIO
RAILROAD COMPANY.

GENERAL OFFICE.
BALTIMORE, MD., November 25, 1901.

To the Stockholders of
The Baltimore & Ohio Railroad Company:

Pursuant to a resolution of the Board of Directors
adopted November l4th, the privilege is given to the
holders of the Capital Stock of the Company, Common
and Preferred, and to the holders of Voting Trust Cer-
tificates therefor, to subscribe at par, between December
24 and 31, 1001, inclusive, on which latter date this
privilege will cease, for Common Capital Stock to the
amount of 20 per cent. of their respective holdings as
they stand registered on the books of the Company and
the books of the Voting Trustees at 3 P. M. on December
10, 1901

The terms of such subescription are as follows:

Subscriptions are to be made. allotted and paid for at
par, $106 per share.

Subscriptions are to be made. and the first instalment
thereon of 15 per cent., or $15 per share, paid at the
time of registering such subscriptions. between 10 o'clock
A. M., December 24, and 3 o'clock P. M., December 31,
1901, The rizht te subscribe cloxes at 3 P. M.,
December 31, 1901,

Eighty-five per cent., or §85 per share, to be pald on
or before January 27, 1902.

Warrants for the right to subscribe will be maliled to
etockholders or holders of Voting Trust Certificates to
the addresses at which they have directed their dividends
to be pald; and, where such dividends are coilected by
bankers, brokers, or others on powers of attorney or
otherwise, they will be sent to such bankers, brokers, or
others recelving such dividends, unless other instructions
are received from such stockholders prior to December
15, 18901. Warrants to subscribe not provided for as above
can be obtained at the office of the Company. No. 2 Wall
Sireet, New York City, mot later than December
31, 1901.

Warrants to subscribe may be transferred in whole or
in part at the office of the Company, No. 2 Wall Street,
New York City, where transfer books for that purpose
will be kept: but warrants for whole shares will not be
divisible into those for fractions of a share.

A holder of a warrant for a fraction of a share bearing
the proper indorsement of the payment of the first instal-
ment of fifteen per cent. can elther purchase from another
stockholder or through a broker the necessary fractional
warrants to make up a full share, and transfers of war-
rants for said fractions of a share will be made. *

No subscription or assignment of the
privilege to subseribe will be recognized
unless made on the warrants furnished by
the Company. b

Upon the payment of the last instalment of eighty-five
per cent., or $58 per share, provided for as above. to be
mé on or before January 27, 1902, certificates of stock

| at

| No certificate of stock
| issued,

| York City.
! muiltiples thereof.

| of $15 per sha
{ No.
i Messrs.

{ England

of the Company for its Common Capital Stock.
to the amount of one share of such stock for each one
joliars (§100) of full-paid warrants surrendered
No. 2 Wall Street, New York City, or to
its age Messrs. Speyver Brothers, No. 7 Lothbury,
. ., London, England. will be issued. Suech cer-
tifientes will carry the current dividend.
for a fraction of a share will be
for such fractions of a share non-dividend-
participating stock ecrip to bearer will be issued for the
amount pald therefor, convertihie into stock when pre-
sented at the Company’'s office. No. 2 Wall Street, New

in amounts of one hundred dollars (§100) or

hundred

its o

bt

Subscriptions may be made and the first instaiment

re paid at either the office of the Company,
2 Wall Street, New York City. or to its agents
Speyer Brothers, No. 7 Lothbury. B. C., London,

In case the second instalment of eighty-five per cent
or $85 per share. be not paid on or before January 7,
1802, at either the office of the Company, No. 2 Wall
. New York City, or its agency, Messrs. Spever
Brothers, No. 7 Lothbury, C.. London, England, the
warrants are to he of no value and void, and the original
payment of fifteen per cent., or $135 per share, paid thereon
is to be forfeited J. V. McNEAL, Treasurer.

Street,
=

£500,000 TRACK ELEVATION BONDS,
£300,000 NEW CITY HOSPITAL BONDS,
OF THE
CITY OF NEWARK. N. J.
QEALED PROPOSALS FOR THE PUR-
N CHASE OF NEWARK. N. J., TRACK ELEVATION |
BONDS FOR $00.000, AND NEW CITY HOSPITAL |
BONDS OF SAID CITY FOR $300,000, WILL BE RE- |
CEIVED AT THE OFFICB OF THE COMPTROLLER. IN
SAID CITY. UNTIL 3 O'CLOCK P. M. ON WEDNES-

PAY. DECEMBER 1STH, 1901. BOTH ISSUES WILL
EE FOR 30 YEAR 3': PER CENT. REGISTERED
BOXDS. FOR CIRCULARS CONTAINING CONDITIONS
AND INFORMATION ADDRESS
FREDERICK T. JOHNSON,
COMPTROLLER,
NBEWARK. N. J

TEXAS CENTRAL.

July 1 to Nov
GREAT NOR

Number of miles 35,213

Moath of November .. $2.046.1855

July 1 to November 30. 14,040,456

ATLANTA. KNOXVILLE AND THERN.
Month of October—

Number of miles...... - 228

Gress earrings s £40,900 $40.056 |

Expenses and taxes.. 28,638 26,445 |

e ot e
Net earaings......... $23.509 $12.321 s13.641 |
July 1 ™ Oct. 31—

Gross earnings......... $20877  S16R61S . 318883 |

Operating expenses..... 128,040 109,897 104.645 |
Net earnings 4 mos. . $76.735 £55,715 $44.208

CHICAGO TERMINAL TRANSFER. 1
Month of October—

Number of miles - 103 103 103
re earnings and !
rentals e $134,831 $124.879  $110.074 |

Operatirg expen 70,887 64,410 46,421 |
Net earnings = $61 014 $60. 460 -_%._’i——b;; {

v 1 to Oct. 31— ’
earnings and
rentals . . . $541.540 $482,270 £417.034

(')pi;(q'mg expenses..... 276.913 234,935 156, 430 |

Net carnings ¢ mos.. $264,927  $247.341  $260,584 |
CHOCTAW. OKLAHOMA AND GULF. !
> Month of October— s804, {

SI0SS earnings.......-« 11 $412. 559 203

Operating* expensss..... 326,206 220,238 s?:):.ssx I
Net earnings........ . S26T.540  $102.651  §80.132 |

Interest, taxes, etc.... 52,465 43.560 21,500 |

- 1
Surplus ......... L. $215,384 $149. 001 632 |
Nov, 1 to Oct o

Sross earnings. . $5,268,812 $2.925,276  $1,950,002 |

Operating expense: 3,241,769 1.776.708 1,242,190
Net earnings 12 mos. $2,025,043  $1,148.568 $716,902

Interest, iaxes, €tc..... 593.316 352.565 258,000
Balance .. .. $1,431.727 $796.003 $438.002

DULUTH, SOUTH SHORE AND ATLANTIC.
Month of October—

i its PR

WATER AND LIGHT

.5% t0 8% and dividena

BOSTON
BONDS

paying stocks

inlty. High ban nces.

o fiat KODT B STRAHORN, Spokanc, d

Bankers and Brokers.

VERMILYE & CO,

BANKERS,
NASSAU & PINE STS., NEW
13 CONGRESS STREET, BOSTON.

Dealers in U. S. Government Bonds gad

cther Investment Securities. Dee

posits received and interast
allowed on Balances.

TRACY & CO.,

BANKERS,

NO. 40 WALL STREET.
NEW YORK.
Connected by privats wirs.

HIGH - GRADE BONDS.
OoN mc.;ﬁou?mm -

LIST QF CURRENT I
{ New York Stock Exchange.
Mm? Chicago Stock Exchange.

ZOMMISSION ORDERS EXECUTED IN ALL
MARKETS.

N. W. HARRIS & CO.

BANKERS

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.
Deal exclusively in Municipal, Rail-
road and other bonds adapted
for trust funds and savings.

ISSUE TRAVELLERS LETTERS OF CREDIT
AVAILABLE IN ALL PARTS OF THE WORLD

Quotations furnished for purchase sale or exchange.
Chatham National Bank
Importers & Traders Nat. Bank
National Park Bank

DEALT IN BY
P. J. GOODHART & CO,
38 WALL STREET.

Telephone 3402 John.

R L DAY & CO.

3 NASSAU ST., NEW YORK
40 WATER ST. BOSTOP&
Members N. Y. and Boston Stock Exchanges

Chicago. Milwaukee,

Dipidend Norices.

AMERICAN BEET SUGAR COMPANT.
PREFERRED STOCK DIVIDEND—NO. 1
No. 32 Nassau Styeet.
New-York, December 4 101

REGULAR Quarterly Dividend (No. 10) of
ONE AND ONE-HALF PER CENT, on the Preferred
Stock of this Company. has been declared payable o
January 2nd. 1902, to Stockholders of record at the close
of business December 16th, 1901.
Cheques will be mailed. -

ki

“

TUCKER, Treasurer

NEW YORK CENTRAL AND HUDSON RIVER
RAILROAD COMPANY.
Offi~e of the Treasurer. New York, Dec. 8 m‘l
_\ DIVIDEND OF Five Per Cent on the capit
X ok of the NEW YORK AND HARLEM RAIL
ROAD COMPANTY will be paid by the New York Central
and Hudson River Railroad Company, lessee, (under the
provisions of the contract between the two compantes) at
this offie on the 2nd day of January next to stockholders
of record at the close of business on :he I4th inst
GEORGE S. PRINCE, Treasurer-

———

Chicago Great Western Railway Co.
THE Board of Directors of the Chicago Great

Western Railway Company have declared the semi-
annual dividend of $2.50 per share on the S A
Steck for the half year ending with December, 1901, Pﬂé
able on the 31st day of January. 1902, to the holders
record on the last day of December. 1901. and in accord-

ance with the contract pertaining to said stock, have
ordered that the surpius 5 year
applicable for dividends on sal

forward and held available for ¢t
half of the fiscal year ending w
. The tran books of the
closed from close s on the 24th day of De=
cember, 1901, to the 2d cay anuary, 1902.

Checks will be mailed to Stockhelders.

By order of the Board of Directors

R. C. WIGHT. Secretary.

1901

h June, 1902.
eferred A Stock will b

St. Paul, Minn., December 2d,

gl

Chicago Great Western Railway Co-
HE 19th semi-annual payment of 32 per share

interest on the 4 per cent Debenture Stock of the
Chicago Great Westera Railway Company will be ““‘:;

| according to the contract pertaining to said stock. on ¢

15th day of January, 1902, to the holders of record on the

last day of December 1901 X
The transfer bocks of the 4 per cent. Debenture 9!:‘..

will be closed from the close of business December I

| 1901, to the 2d day of January. 1962

Checks will be mailed to Stockholders
By order of the Board of Directors

R. C. WIGHT, Secretar¥-
St. Paul, Minn.. December 24, 1901

RUBBER GOODS MANUFACTURING co.
Eleventh Regular Preferred Dividend.
THE DIRECTORS have this day declared ':

leventh regular Quarterly Dividend of one
threa-fourths per cent. on the Preferred Shares, out of the
earnings. payable December 17. to holders of record De=
cember Oth.

The Transfer Books will be closed on Monday, Decembde
oth, at 3 o'ciock, and reopened December 17th.

Ch will iled to reg d addresses. .
BARING, MAGOUN & CO., Tr:uzster Agern
December Sth, 1901

|

: 0.
NORTRERN PACIEIC BAILTEAY i T
THE COMPANY has this day declared from

the net earnings a final dividend of one per ceat o=

EFERRED STOCK. payable on or after Ja
1902, at the office of MESSRS. J. P som:'n:?ﬂ‘»

NEW YORK, to the Preferred Stockholders -
New York, and at the ?’Et'rscun BANK, %

"

Pacific Railway Company.
A UEOROE W BARL, Secrecary.

|

Operating expences.... 105003 184108  1eas | Eopartnership Notices.
Yoo cprminge o Wodor T eao wam . —
grou earnings. $971,747 $958,154 $048. 598 NO'YICE.—MP. Chas. G. Smith, of New
perating expe 589,681 91379 536,409 | City. and Mr. Henry D. Sturtevant, of Chicago. fibe
et caraiags 10 s, TS AT 30| R S A e T




