
$1,400,000
Utica & Mohawk Valley R'way Company

FORTY YEAR Wi% GOLD BONDS
DUE SEPT. 1, 1941

No option of prior payment.

NEW YORK SECURITY & TRUST COMPANY, Trustee

BANK HOLDINGS LOWER—RAILROAD

EARNINGS.

The movements of the chief active stocks and
I>on<lß in the -week are shown in the following

tables:
STOCKS.

[HIT* Low.| Per. 7.lNov.3"|CVgg.l Sales.

AmalCpp.-.l 76H! 64 H 66H 74H, -7S : 685.360
Am Stirar...|l264i »120 *120S 120H -3H 1%1%Atehisoi-.. BOVj 76S 77H 79S

—
2H »g

Ek'vn R Tr.I65% «li «•" «4 . —
860^ 7

CMiStP. 16» 163^ 168T4 165H -*H 143.2*0
L*Nash... 110H 106H MC% 103 :-f« 110.^5Manhattan .(Mi I334 1 IX » —3

******
Mo Pacific. lOSHJ 100»4 lO2HJ ««!« +* 155.100
N TC«nt..Jl7l'« 164 j 164 « 170

—
5H 90.9"*?

PainjiT-a is2\ 148»i 14SS -143J -«! 2a0.75S
n««diiß- .. .\u25a0 51HI 4Kli'4Kli' 4SHI -OH

—
2J. llS.'fO

(Mob Pac. 10314! 89HJ 100 •*„]-»« HS-I2L' S Sieel , 43*»l 41»»i 41*^ 43 1* —1% ,227
b£ S i tMti »w 93>.- -i\ isi.ffl2

Sale* 15 active stocks 3.051.567
Sales ell other -tockf 1.302.1.3

Total 4.353.740

Secured by mortgage on the entire street railway system,

operating under perpetual franchise in LJtica and adjacent cities,
including branches now in process of construction through the
thickly populated territory lying in and along the Mohawk River
Valley from Rome to Little Falls, embracing a total trackage of
about 96 miles, and serving a population of over 1 14,000.

Price and full details on application.
•Ex <iivid«id.

BOXDS. MISCELLANEOUS SECURITIES.

Berlin advantageously to dispose of their holdings

in thp=e securities. . _.inTroTanrcolf share, continued strong until Frl-

dav wh"n a reaction began. Th!s was in response

to he renewed dismal news from the P«*»d^««-
tres that caused the falls in prices recorded on

Friday and Saturday. which brought quotations

froi wo"' four point, below those of the previous
week Th- expected improvement in the iron mar-

ke- a- a result of the better tendency of the

Boerse; has been entirely disappointing. Yesterday

the SHesiar. iron companies resolved upon a further

eduction of wages, and during the week several
furnaces were reported as having blown out The

only ouaport for iron shares was in the r.bled re-
rjort= from the United States.

companies^ece^The "hares of ocean steamship companies received

a setback from the Message of President Roose-

velt to Congress. They partially recovered, ho*-

ever toward the end of the week.

German loans were firm and advancing sHghtly.

\u25a0•?,! the 4 per cent rentes." says the "Frankfurter
Zeitung," "are eagerly bought by the banks for

their customers, owing to the conviction that the

time for 4 per cent loans has passed."

A number of newspapers comment upon the

heavy return of German Treasury bills from New-

York The "National Zoitung" says that American
;",,•,isL, largely in demand by trusts and other

SSsi 'MiP»liStfSthe boastful assertion of the Americans that the

were also wanted upon demands from Pans.

N. W. Harris & Company
BANKERS

chxcvoo NEW YORK bo^

31 Nassau Street

«I/ +_ 00/ WATER A^D LIGHT BOYDS
O/2 TO OA> and dividend paying stocks »upecialty. Highest bank, references. Send
for list. ROUT.E. STRAHORX. Spokane. Wuk.

!H!gh|Lcm-. Dec. 7. lNov.So|Ch'gs.J Sales.

B&O c 45...!1f«3«ll'>41*! 105 j K« I 1 $361,000

•»«a«s^a r.i I MSI SI
'

81H! —% ; 268.000
Crf G Minc. 341* ?,1 I 33H "4 1414 —*« 430.000

do 3d inc.. 20H \u25a0 3&1* 19H 19»«
—

X 300.000
Cons Tob 45.. 64H 63-, tSV 64 —*4 659.000
Erie gen 45...' 90^» 88*» «>\ •Wil

—
**. 155.000

Kan City E Ss' 7£:i7l 7]
'

71H 1 —H' 515.000
KCFS&M4S ?>s;

-
«7-: m"» "th! +*S .V^OOO

Manhattan 4s. 1307 105 « if*> ', 105% : J- H 214.000
Mcx C let Ire' 31HI M 30

'
31%:

—
IV 33\00rt

StL &IM4« U4>! HS'j '.AH' 94m
—

% 556,000
Third A- c 46 !191«4 i101 "•» 101 *> in:14

' + 1*: 815.000
Vnion P c 45.|100 T«1105H lOSH! l"«*g'

—
13^15.050.000

Wabaeh d E.. 64** 61a< «4Hi «2 I
—

2»i5.294.000
MmOb)l c45 US «9:« 91 I f*,1-,' -IV 391.000

Sales 13 active issues $13,244,000
Total 20.215.700

Bankers ani> Brokers.

Dealers in I. S. Government Bosds ami
other Investment Securities. De«

posits received anJ intsr33:
allowed on Balances.

VERMILYE & CO.,
BANKERS,

NASSAU & PINE STS.. NEW YORK*
13 CONGRESS STREET, BOSTON.

TRACY & CO.,
BANKERS,

SO. 4O WALL STREET.
Chicago. NEW YORK. Milwaukee,

Connected by private wire.

DEALERS 15

HIGH-GRADE BONDS.
LIST OF CURRENT INVESTMENT OFFERINGS SEN'S

ON APPLICATION.
\u0084

, iNew York Stock Exchange.
Members

-
Chicago Stock Exchange.

COMMISSION ORDERS EXECUTED IX ALL,
SUKKETS.

N. W. HARRIS & CO.
BANKERS

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTOX.

Deal exclusively in Municipal,Rail-
road and other bonds adapted
for trust funds and savings.

ISSUE TRAVELLERS' LETTERS OF CREDIT
AVAILABLEISALLPARTS OF THE WORLD

Quotations furbished for purchase, sale cr exchange.

Chatham National Bank .
Importers & Traders Nat. Bank

National Park Bank
DEIUIV BY

P. J. GOODHART <L CO..
38 WALL STREET.

TUsiaons Baßi Jafea

R, L DAY & CO.
3 NASSAU ST.. NEW YORK.

40 WATER ST., BOSTON.

Members N. Y. aad Boston Stock £\cbanfei»

OioiOcnb Polices.

THE BALTIMORE & OHIO
RAILROAD COMPANY.

GENERAL OFFICE.
BALTIMORE. MD.. November 25. 1301.

To the Stockholders of
The Baltimore &Ohio Railroad Company:

Pursuant to a resolution of the Board of Directors
adopted November Mtb, th 3 privilege Is g-iven to the

holders at the Capital Stock of the Company. Common

and Preferred, and to the holders of Voting Trust Cer-

tificates therefor, to subscribe at par. between December

24 and 31. 1001. inclusive, on which latter date thi3
privilege will cease, for Common Capital Stock to the
amount of 20 per cent, of their respective holdings as

they stand registered on the books of the Company and

the books of the Voting Trustees at 3 P. M. en December

10, 1901.
The terms <if such subscription are as follows:

Subscriptions are to be made, allotted and paid for at

par. fior.per share.
Subscriptions are to be made, and the first Instalment

thereon of 15 per cent., or $15 per share, paid at the

time of registering: such subscriptions, between 10 o'clock
A. at, December 24. and 3 o'clock P. M.. December 31.

livil The richl to subscribe clones at 3P. 31..

December SI, 1001.
Eighty-five per cent.', or $S5 per share, to be paid m

or before January 27, 1902.

Warrants for the right to subscribe will be mailed to

stockholders or holders of Voting Trust Certificates to

the addresses at which they have directed their dividends
to be paid. and. where such dividends are collected by

bankers, brokers, or others on powers of attorney or
otherwise, they willbe sent to such bankers, brokers, or

ethers receiving such dividends, unless other instructions

are received from such stockholders prior to December
15, 1901. Warrants to subscribe not provided for as above
can he obtained at the office, of the Company. No. 2 Wall

Street. New York City, not later than December
:si, 1IM)1.

Warrants to subscribe may be transferred in whole or
In part at the office of the Company. No. 2 Wall Street.
New York City, where transfer books for that purpose

will be kept: but warrants for whole shares willnot be

divisible into thos* for fractions of a share.

A holder of a warrant for a fraction of a share bearing

the proper indorsement of the payment of the first instal-

ment of fifteen per cent, can either purchase from another

stockholder or through a broker the nectary fractional

warrants to make up a full share, and transfers of war-

rants for said fractions of a share willbe made. \u25a0

>o snbucrlptlon or assignment of the

privilege to *übscribe will be reco n!zed

unlei.» made on the warrants furnished by

the ( nni[inii;.
Upon the payment of the last Instalment of tlsjuir

v.er cent or |SS per share, provided for as above, to be

made on or before January 27. 19*2. certificates at stock

of the Company for its fominon Capital Stock.

10 the amount of one share of such stock for each one

hundred dollars iflSfti of full-pal* warrants surrendered

at its office, No. 2 Wall Street. New York City, or to

Its agents Messrs. Speyei- Brothers. No. 1 .Lothbury.

B ci. London. England, will be issued. Mich cer-
titiontes will carry the current dividend.

No certificate of stock for a fraction of a share willb«

h,su*d but. for such frictions of a share non-dlvld-nd-

particlpating stock scrip to bearer will be issued for the

amount paid therefor, convertible Into stock when Pre-
t.ented at the Company's ofllce. No. 2 Wall Street New

York City, in amounts of one hundred dollars iJlOO) or

multiples thereof.
Subscriptions may be made and the first Instalment

of $15 per share paid at either the. office of the Company.

No 2 Wall Street. New York City, or to its agents.

Messrs. Speyer Brothers. No. 7 Lothbury. B. C. London.
England.

the second Instalment of eighty-five p»r cent.,
in case the second Instalment of eighty-five per can! .

or $88 per share, be net paid on or before January 27.

1909 .it either the office of the Company. No. - Wall

Street New York City, or Its agency. Messrs. Speyer

Brothers No' 7 Lothbury. E. C. London, England. th«

warrants are to be of no value and void, and the original

payment of fifteen per cent., or $15 per share, paid thereon

is to be forfeited. J. V. McNEAL. Treasurer.

STOCKS.
(Furnished by Frederic H. Hatch. No. 30 Broad-st.)

Irate.! pt"iod.iBid. Usk'd.
American Can _ —

I " I J? 1*! «i*
American Can pref

—
: "»„ „,-

American Window Glass....
—

I mMj *^-a
*mer. Window Glass pref..

—
*:.''- zl*

American Bank Note
— ——- » 7'

American Book Co
—

"TTT" «>• K7American Chicle 10 Q-J ||% 8*

American Chicle pref 6 Q-J 81% »•*

American Hide & Leather.;.
—

j •*» 8

Am. Hide 4 Leather pref...
— _ "",,. d7i-

American Thread Co. pref.. 5 «-
D 4* **

American Graphophone *
Q-D J? 2;

American Graphophone pf. - 8 Q-t ••_\u25a0 1 \u25a0?
Am. Press Association «> >*° Sj 100

Am. Soda Foun. com
—

r I ?
Am. Soda. Foun. Ist pref..-

— ———
\u25a0" j S

Am. Soda Foun. 2d pref
—

i' i;
Amer. Typefounders' 4 Q-J V? »\u25a0

Amer. Writing Paper com..
— - ' -

.Amer Writing Paper pref.. —
-\u25a0 \u00845 ,4

Barnes \u25a0& S. Car pref S Q-M U8 1-',
Bay State Gas.

—
j tl7f\ \u0084

*
British Columbia Copper

—
| ,. »".- **it

•Camden Land
—

, ;
c

* .7?
Cast Iron Pipe

—
i]

•
, J?

-
Cast Iron Pipe prel

—
°v | J-

Cen. Fireworks com
- ——-

*» r*
Cen. Fireworks pref 7 F* A » 5

Cen ft So. Am. Tel 6 Q-J »V 5 110
Chef. & Tot. Tel ! 4 Q-J 87 '-

ChesEbrough Mfg
r,:::: \ gS 4-

Claflin (H. B.) Ist pref 6 Q-F 100
—

Clafiin (H. B.) 2d pref I 6 Q-J i««> i
~

cor^rHc^:::::::::-.:' v F « a ** *»
Cramps S. &E. Bid

—
~~" «

10a
Denver Tramway

- g* J™
Dominion Securities j

—
i txg %,-

Electric Lead Redaction 1
—

1 ,Jo/* oosn s

Electric Boat com 1
—

» , -"
Electric Boat pref.... ... —

> « •*-

Electric Vehicle C . com...
— •> -i*

Electric Vehicle Co. pref.-.
—

« , "•
Pneumatii

—
j

—-—
,i•« *-

Empire & Bay State Tel... 4 | Q '\u25a0\u25a0>

—
Emplr.; Steel pref

—
»«•' %Flemlngton Coal i.- Coke

—
J. »

General Carriage :
—

~7TTT «•» as
General Chemical * Q-M «•>
General Chemical pref I •> Q-J »J »*,
Hackonsark Meadows

— *- *•* *
Havana Commercial

—
I j»

•*

Havana Commercial prof...
— —

; \u25a0*? ">-

H^rrlnß-Hall-Marvln , — - —
Hall Marvin Ist pf.

—
30 43

Hail Marvin 2d pf.
—

5
—

Hoboken Ferry .-•
—

«•\u2666 Pl

Hoboken Land 4 Imp
—

»•>>
—

Hudson River Tel
—

Q-K I" 1«»

International Salt
—

\u25a0

-
n •'-\u0084

Iron Steamboat

— ———- — -•*
J. B. Stetson com IS J* J. 130 150
J. B. Stetson pref * , J -&»

J }?? 14t)

Lorlllard pref 8 I Q-J 115
—

Madison Square Gardes
—

I I(>., ~

Mark-en Copper
—

I
~~~

..,.* ,-i
MerK'-nthalor Linotype .. \ j 176 ITO

Mexican National com
—

I ' 14* 1»H
Mexican Natlnnal \u25a0 -f !

—
i i -.v > •:'..

Mexican National 4? 1
—

I ! 's;*, ,'
'

3

Mexican National 4"is
—

lOl* Jl'J 1'-
Mosler Saf^ prof

' — —, l^'National IZnamo! A- Stamp., j
—

8» i •"

National Enamel &S. pref. . *">• S>4 B|
New- York Dock Co. com...

—
» ]-

New-York I)O> k Co. pref...
—

, «- \u25a0 4>

New-Voik Dock Co. bonds..
— —

*\u25a0',,. "J
V I.- ,-,,«,\u25a0 !

—
'1 •

X Y. &E. It Ferry :\u25a0 4 Q M 82 66
N. Y. L. an \u25a0. Imp , 4 Q >5

—
N. Y. *N.J. fel i 1 \ Q J lfT I'r
N. v El. Veto. a. Trani To.

—
: JJ»*S 11

Northern securities
— ———

105 ,
''''

OtuHe^awpref: 0 Q-J 1.1 0*
Old mini m, S. S « J4 J m

—
PitU.; Hess. \u25a0 L. B

—
-> »5

riant^rt" Compress
— ~~~ 2 *?

Pritt .t Whitney pf. new.. « Q-> _»J _»
Procter & Gamble 12 Au? 340 3.-0
Procter 1 Gamble prat I 8 Q-J 200 210
Rapid Transit Subway.>*••/•

—
\u25a0- 1» |

—
Uoyal Baklnic Powder pref..l 6 Q-J 104 lOT
Bafet] «"ar H- il A LlKht... S Q-J 1364 140
Sfiibo'ard All Line I

—
1 -'. -« »

Seaboard AU-.Line pref
-

i Bo* ••','
Feaboard AirLine l«n.is

—
I

— — * »*-4
Blmtnon« Hardware c0m.... .8 IAn-I 1« \u25a0\u25a0\u25a0

Simmons Hardware Ist pf..
—

13a w
Simmons Hard* 3d if--

—
"777" 140 , 147

Singer. Mr«. Co I ". ! « J » =\u25a0\u25a0

Standard Oil V Q-M WO HO
Standard Coupler \ Q-M =» g
Standard Coupler prof ....I 8 J&J 11> 130
Star.-Jard Flour Milling ; — \u25a0•;. 1

•
Standard Flour MillinKpf-.

—
-'-;- -'»

Standard Flour Mill,bonds.
—

\u25a0 CS%I •'
Storage Power 1

— ' —
: '•' \u2666

"
F»lft &CO

' Q" J 104 '-

10th & 28d Street Ferry
—

Q-J
'"

J.
Teleg, Telephone A: Cable..

— —
: | 8 Tg

Tonneff ee Copper ;
—

i» j
'• =

Trenton Potteries com
—

\u25a0 \u25a0 •> J*-
Trent Potteries pref I

— ———
ol» .- 1

Trow Directory, new I
—

l0. —
1. S. Envelope com

— — *>

U. S. Envelope pref |
— ——

! » *>

Union Forry • •' Q
' , ,'- . 4\v

*
Union Switch & Signal I —

I140 | 150
Union Switch & Signal pf..

—
I j

—
Is'.'

(Tntcn Typewriter com
— ' *'- '\u25a0>\u25a0'

Son Typewriter Ist pref.. 7 A&O 119 12»

Union.Typewriter 2d pref... S IAA-O 115 m
ITniversal Trust Co 8 IJft J 90 110
Universal Tobacco com

— —
is -<»

Universal Tobacco pref
— » 5"

XT. S. Glass com
— - » a

U. S. Glass
-

1*» IM
1* q Printing *»

—
\u25a0\u25a0\u25a0

" **"*

\VestWhouse Air Brake.... V I Q 34.% 355

WorthinKton Pump p-.<-f • M ft.W ll* 1-1
White Knob Copper.. !

—
I 194 J'*2

•Dollars per share.

AMERICAN* BEET SUGAR COMPANY-
PREFERRED STOCK DIVIDEND—NO. 10

No. 32 Nassau Street.
New-York. December 4. 1»1-

A REGULAR Quarterly Dividend (So. lOi ot**
ONE AND ONE-HALF PER CENT, on the Preferred

Stock of this Company, has been declared payable 00
January 2nd. 1902. to Stockholders at record at tie «<»«
of business December 16th, 1881.

Cheques 'willbe. mailed.
TVCKER.q

J. E. TUCKER, Treasurer.

BONDS SEW YORK CENTRAL AND HI'DSOX RHER
RAILROAD COMPANY.

OfS-e of -he Treasurer. New York. Dec 9. 1901. .
\ DIVIDENDOF Five Per Cent on the capirai
"

StS \u25a0of the NEW YORK AND HARLEM KAIL-
ROAD COMPANY willbe paid by the New Yors Central
and Hudson River Railroad Company. lessee, (under '\u25a0

provisions of the contract between the two companiesj«

this offl-e on the 2nd day of January next to stocKneiaers

of record at the close of business on he 14:h jr't-_._
GEORGE S. PRINCE. Treasurer.

taMmrirV TRACK ELEVATION BOSDJ!.

9300,000 NEW CITY HOSPITAL BONDS.

OF THE

CITY OF NEWARK. V J.

SEALED PROPOSALS FOR THE PUR-

CHASE OF NEWARK. N. J.. TRACK ELEVATION-

BONDS \TOB $500,000, AND NEW CITY HOSPITAL

BONDS OF SAID CITY FOR $300,000. WILL BE RE-

CEIVED AT THB OFFICE" OF THE COMPTROLLER. IN

SAID CITY. UNTIL3 O'CLOCK P. M. ON WEDNES-

DAY. DECEMBER ISTH. 1901. BOTH ISSUES WILL

EE FOR 30 YEAR 3liPER CENT. REGISTERED

BONDS. FOR CIRCULARS CONTAININGCONDITIONS

AND INFORMATION ADDRESS
FREDERICK T. JOHNSON.

COMPTROLLER.
NEWARK N. J.

RAILROAD AND OTHER STOCKS.
Follow I.the usual table giving the number of shares of al. stocks JJ.^aSS

with 111. highest, lowest and final prices of the week, the Una. prices of a -cck= a-°a-°- a
the year, with

prices of December 5. Mi. the net char. in the week and the high and low prices in me

the high and low prices in the year 1900: }y ; ._ __-

ll^-lesL jest.j est. lnnal.ll9ol. change Z,
•Ama-^mated Copper 91 -I..76H1 64^1 «•« W*

-.». «»5-3W 130 &
_ _

Am»r Asr '-hem rref
- M:

-
81 » \u25a0- _} 3260 hU «

—
j =

American Bicrcie
-

mi
1% $ 4 -^ 3 i jo mJ

-
do preferred |

—
|0V ..I0J« 10* 1- ]j 35 19 2oU l-^American Car & Foundry... 20i4 3oH .2S£ »U j?1* 6%&1\ 89'i67 -2 5'H

A^er^C^onOn-V-^V £3 BL.fi J* ± H

'
:« *» 4 CML

.A-m.r^i^mouveV-:::: 70 |v «.; *» f*"*\ ±j gpgl 33H gH iJ 1•American Locomotive
-

33^ 30^ |1« 31 + « ;;0
,

91H S3?s -\u0084
~

Mo preferred -:::::
— ! S37 SJ$ % 1; = 4 1410 &\u25a0- *^

\u25a0\u0084? is-
•American Maltlas 5 331* 51« „?• J&

~
2 200 30 22", 3ns lS'j

•d^preferred... r. 25H 24 24 j 24 »* +,* 23.^45 6» 3S-, g4 g«
•American Smelting , 54 44;, 42' 5 «'4 4. , *

•>955 105 ! S*
"

'-\u25a0*

Mo preferred..... 5. „--! («i %ii "Ht
*• , Jfi I> "100 494 26 , - -

•American Snuff. I ""•'/•».I'm SS 86
'

+2H SB » .3j—
—

"do preferred....
—

I »•I g .^", . «-
•American ;; ar

.c::::::::::.

c::::::::::
i 123^i £•* 123

-
l»i _

? 7:o

m i«
14? ;

107co ex ttv 1&« pc
—

i 12c. • 13" tar»
•do preferred ! H4U: U7K 117

- UTC q^' 13n ! 114 Ug , fj
do ex div jV P c i

-
IJJ i 115:= U»4

—
\u25a0 Z_I4 « 100 i 95 W »

AJMrteaa Telegraph 4 Cable 99% i>9 i » 99 W» Jg a% 13. »4 =''\u2666
•American Woollen :

— '
17 If]- 16HI I»J4 IJ* *>

8»| 70
"

2«
•A^^a"±M--::::!

—
i 79 34'34

' p W4 g% =±\ 01no-. *ii. 29* S«| 3' a
•\naconda .V .... ! 47 ! SS 29^ SO% 30-,

—
22.?® M* « w .

Ann Arbor pref I 534 62 «2 h2 65; —3
2O f-%\ 91 42>4 4f^ 18H

Atchison ««4 «"»i l^i i.'*,
If'v* «! 37 775 106

' 70 »9H S«
do preferred

:
i 8«H 101 I 99 99-Sj JOO^i —H* «."| 15741

-
!

American Tel £ T«1..l
-

i ™?h *B « \u25a0 «« ±•- 2 0̂; 45 I 40^.
-

,
-

Baltimore & Ohio ; i 78% WW 102 102-^ M —1* tho] 97 g* 90_. 72^do preferred L , BM4 96»« 1 » 1 &> *°*\ _,* 88.067 8S T» S3-,* °*» 4.,

Erookls-n Rapid Tnnslt 70S 6o£ *IH <* 64, _1 *-\ \ gS< 16S <?±
luff'RocUter &Pm>burg 2? «* 119^ 119 |Jg j

=| ™\ \% ! 116
'

125 9M4
do prefo-red

— ; W2 142 142 1 148 1
—

« • sg , 544 «ii4; 4.-S

Canadian Facific 85% Us\i 112 j £ J"» ~K ! 1022 185
'

-1 I/;; I.V?
Centra: of New-jersey 145 181% 1W 1-| 181 —8

5^ 29 42-^ , 24
Chesapeake & Ohio 37 49 46% MM 48% —-* -|.*gg 2T 1 42 W
Chicago.* Alton

'
»4 36H » 35; 36* -1H

-
s;ii 72i2 -7SH »4

do preferred 75=»; 78 "i1"! 77%, ,Ac, 2 *inn
,

140 91 109 \u25a0*
Chicago & East Illinois ! 97i4 139 IW I^. 1384 +,-i -™>l J17 16 is I 0,
Chicago Great -vv-st l«s :M, ?2'^ 22- 5

24*, -1% I—* r,,:j 75 gr |5' 2
do preferred A 78% &»_. *•

\u25a0; « —i7,i7, "2nn 56 | 42 I 46 1 30

oo preferred B I 38* 47•.» 44-7 45 47» —2* nS« re.. 03 j 29 14

Chic Ind & Lomsville ISS M 4W 4o^ 4.»,
-- . ;_^ „£ 5^ «4 to i

Chic St Paul M*0... •\u25a0 ICI 145 145 , 145 if —
«

:ii;.j
4si

14%
s||

Chic St Paul M&-0 121 145 ljo 145. 14fi»« —1 * i ..j
«, 10;,: 147 ?

Chicago Terminal Transfer: l«Hj 19>i UV ]U>H » -4% U.^ 5_,J ?9?9 39^ or.-..
ttopreferren 1 29

99H
28% 3MA |6H -*>,\u25a0- 6-350 101 72% 7fi

Colorado Fuel*tarn 52 BHi W4 M B
—

» 9 „, J8 1 6-V S-.: \u0084

Colorado & Sooth
"

»/ ' 2t X* _
2," 3000 59« 40 «tf 36

fc.lt preferred ; 4? •?-. W% 5«% w __ -.« g{ MJ4 Jffi }*
do 2d preferred. 17% 2.H 25 26 274 —1» 3.2W 25% 124 21 ; "4

Cat & HikingGoal & Iron. 18% ,JSJi » 16 ,2 1 44 ( im> i 16S1
- - —

Commercial Cable I
—

IS2* 162% 182% 183. : (
Ccnaolidated Gas 1 IK 220 , 21j, o

-
-I-1:

_ ,
ls ? T2O 2^« j 187 201 I 164

do ex div °p c
—

220 21o>- 216
— -

JS' 44ft' i->4 93*»l 9o i0•Conttnental Tobacco pref... SSUI 116 j 113 H5 %
'

~Tl\ i $Jg *07 i .04*1 .03 I .03
•Oanstoek Tnniel

—
«> -07; J -0. .06' +"1

250 185%! 105 ! 134' iM8«
Delaware i-Hudfon I HP's! 176%, 170% 178% JJ«

—* , ,' n̂ 249 jw; 194^ 1714
Del Lackavanaa A Western. IS? I 243 240 241 242

-
I J =££ 53H 3^,, 34* 164

Denver Rio Grande 2...; 46 44-, 44-, 45% -1. i,
- . ,,

SO S.Ji 644
do preferred ! 7:", 94H ™M> *{ .1 jjol 4.1 IS : 213a 12

DesMolnes &-Fort Dod 8e...l !•-. 36 \u25a0» 36 40 —4 _11 17 iisv'5v'
_

|
-

Detroit Southern 1
-
I 17- «g4 JW » -

» gjgS jo% 89%
_ -

to preferred
- *•' > 39* ,-J:*l ,5,2 \u25a0 ,- ni,.1 152% 127»:

— —
Diamond Match . . -

130% 129 130% 130% + W 7V
, lIV.-. 6-. __ _

DlfUlUng of America. ....... -
si -2": b* mJ _>;. 6j= 31t-| 33,;

- _
•do rreferrei

—
\u25a0\u25a0>- ! *f "-. ,7*,' 3 1 soo! 12U 4<t! *>U 4

•Duluth So Shore & Atlantic- \u0084 1- H 10« . I, -
', 4p3) 13^ 17% 12

B^.r"^::::::::::::::! & 3 •\u25a0- S :» g^g S. US 3. 8.
do l«t preferred 4^ ! 7^4 «0» 4 71% 72* -1.. -1-^- g» g», 4V< ,5,5

Et«^VH^ 2714 BJJ4 S & JO "g %40-r 2& '
ll|4| 54S ->'s

Evan-vile A Terr- Haute.. 41. BWi W4 «}4 « 7j M.mo 288% 183% 2™> l 1^
General ESectric Co 169% 289* 275}, 28M4 27^4 +2% -l.<^ -;* -, w ,

44
Gtaoose Sosar Refir.inX 52% 4» |ft» g% gH

- • *-Jg \u0084 gK 103 j J»2
do preforr^

—
Jju 96 96. ,^A, . •

71 <i -\u0084vi 203
'

16:li, 190% 144*.
Great Northern pref : 177% 192 1-,, UK 192% -_7% »-*» ZW . Joo| n5

,„
!H B Clafiin Co I

— ' I1"' I 9BJ« \u25a0;
• ion

—
-,-,,. 64^4 4m,' 42? M

Hockinc Valley j •"•«. |4% 61% •\u25a0-' , <--, —1% »•»\u25a0 ; g% 74% r,8
dr. preferred J«4 82% 80JS .^ » -1

9.KM5 154^1 124 Iir..jV 110
Illinois Central 1244) 1«% 137% 137% 1«O% —-* • „„*, ,5,.,, 5

,.,
26% 144'international Paper 225* 21% 30% 20% 21 -„= |-^

-
JJ» 75 s8

do preferred 73 75% 76Jj 73% 76% +2: J.i« ,_>4
•International Po^r 52 I'l 89% «£ »g% —IV. ««{ „-j. 5H ii074O7474 3.t
•Internajional Silver 4U 8% J?j »| • . 5J

, -._., ; _ _
•do preferred

—
; 51_, 4Si4 49 44^;

+ «v« j ,
24
,, o,

Entetnattaaal Steam Pump...
—

48% 48 « 4«
-
;

-
H 410 4 _

+ .... -
(J

do preferred

:::::::::
—I g f6% |§4 «% =% j llJ3%J3% 2

,
27% 11%

lowa Central 19V 38% l37% 37H 39% -« -J 4S 5K 39

iAffa-S^S^^ 44% I 75% 75% 2J "" tS 8-, 5*
_ _

Indiana Ulinoi.s & lowa
- SO 77%

- , —
T 2,^ 3 j,,

Kanawha & Michigan I* :

-
33%. 33£ 35%

-
j I.^. . J3 . ._.,,, 7-,

XK
a rreSrr^.^::::::: 8 g |% f\ f ~i" «g 1 ffl 4

"
R! rf

\u25a0VSAa"^— = g* S S g, -v J 3 S,, \u25a0 !r;

Sc^^^.M::::::::::| ™4 g g? g4g4 g =^ f |h g g -,
Lake, Erje & Western- 37 72% 69 tA —3% <-^ -

s,, 4^

MetWestSl^ofCWca^... « 41
;

4 4
—_

sffi 41 , j^j «J4«o prefand.. - , »1 » :.i » j _
,OJSM,OJSM M l2^ |7% I«H

pill11111IS 11ill
Hill 111IIIf f!
New-York I»ock

- 15; 14% 14%
- MM H...

- _i^il!= !1' 1 111 ±_^ Jill14N.V Ontario & -Western I 2T. 35% 33^i 34 35%
—

1>4 ; S6.SSS 40>- -4 .T-'. 18%

&«^T^?: I- SS -^
~»H 44.03, «i% 42 45^ 22%

r%Kif :̂:::-: !Si lOSP J
« i\u25a0& 103 —3 I 254 108% 30J 90% $<

P^nnUl^nia" Railroad;:::::! 1114 IM% 148% 148%
4C% —2%

2^.7^i 1«24j 137% 149H! 124SRailroad::::;j 141^ 152»< 148% 148% 149%
-

1%1 2^.7^ 1«M 187% 14t% 124%
TVr-ia A- Fa'tcrn

'
lost: ; 40 I 38 18

'
42s* —

4\' 259 M I 14.I l1"'l1"'.1 ••

P&^;;:H:::j £ f 1" ||I=3 "Ifl1IS
do pr»f-rrVd! \u25a0'\u25a0\u25a0\u25a0'/ 88% MB% 108%! 10>5% 107% 4-1% 100! 1"". B8 I 94 I 7S

Pre«?d =t«TI Car : 4S"9! 42% 41% 41",1 43%! I 1.7001 51%I 30 .^»4 32%
do nr^'eVred I <=-V ™ I *»

' «« sti*i! —%' 1
-
05<>l 8n 7-4 S!>^ 7

°
3»

PurUan \u25a0.."'...: 200
'

216 215%! 215% zis%; ! 400 22.*. IMS' 204 176

OuicksMver -.. I -
4'4 4 ! *- 4% —%J \u25a0 40i)i R% l>i 2% Ii

P»Lrir~ ! 20%1 51% 4«.« i 48% .^S 1 —2% I«.TOa 52 ! 24% l2* ! 15
,-;"l^ r,-eferr~l'.'.'..'... '.'.'.' «3%' 80% 79 I 79 | -' —1%1 U<.'X*> M | 88 I 71% 49
do- 2d preferred::. .:...... ! 31% •»% 57% 57% j 60% -2% 53.255 81%] 88 , 39% 21%

SSSawtTiron^sS:::::: i% 2i^' 2
"

;
''*

; S ! zr^"i a--^( » I ii% »%
~

*
nrefer?"d ...... MS 60% 86% 88%] 89*1

— ''! 2..V>0: 2 I .V.>. 70%] 49
•Rubb.?«^dt' "\u25a0.'.".......: I -I » ! 23

' 23 ! 56% l-3% 1.802 3KVII 21%
-

I
-

.££,<lr
™ :......] _

! 7S I 71 I 71UI 77 I —S% 1.110! 9.1 ! 70i4 !
-

I
-

St Josephs--' ('rand Island.. 1 8%! 10%] 10 1 10 11% -1% « IW- ,7!7 B%| 5
do Ist r,rff?-red I «2%

: «O I 57 I 58 «9 ! —2 \u25a0 2.0(501 78% 56 ! 84% 88%
do 2d warred.'. ".....'."-...1 21 I 20 I 17% 20

'
20%

- * ROO 36 i 17%! 21% 11%
Ft Lawrence & Adirondack..!

- '
180% 1 129% 180% ; 13« I 4- '4! 1.700 IJO%] 57 I

-
j

-
St I,oui«! A Ban Francisco., t 19%I 58% 51% 52 ' 52 I 9.3001 \u25a0\u25a0\u25a0"• ! 21% 24";lB*,

do l«t deferred I 7«7| 81% 81 I M«4 SO* + « 300 SS I 75 I 7Si, «4
do "d preferred I 4?'. 72" 89%! 70 1 tiV —1% 6.650 76% ! MV 55 I 31%

St L*uis Southwest I 15VSI ->Q:a! 27% l27U1 27 I -i- %! 1.120! 39%! 16 I 18% B*"

VoTreVrred ... I «7% 89% 1 58% 68%i59% -
\u25a0• 4.876 71 I 41% 48%I 21%

BKiam-SbeO Steel & 1r0n. ...1 24 I 30%1 3014! -i"!.: 31U' -IV 400! 30% S»% 2?. i !T%
do f.-lffTpd .. I «S I 82 I SO ! 80% W ! —1% HO S2 S» ,I 71 I 58%

couthrrn Pacific
'

40^,! Kl--. 58% » I \u25a0•\u25a0\u0084-.
_

% BR^3O 83% 2ft I 48%
'

20%«cuthe™ Railroad 1 1"- 34%! «% "•-7« 34«4
i -1% 75.19.'.! 35% IB I 23%1 10»»

'do
'

6«U 94 I 91% 91%! 93 1 —U,1 29.300! 9i«*i 67% l73% 4f<>,
Standard Rope A Twine... I 5% 1 \u25a0»-, 4--,1, 1 4>, 4>..' I MO 8%I 3'- 3 in;, l 4<=
•-tardard Cone !3.90 ! 3.x> ! 3.90 ! 3.90

'
3.9.'. I —.o.l' 100 4.30 I 25 !4 4,". I• 2 7:.

Tennessee Coal & Iron I SR
'

«5?: ! 61%! «2-, I 64
'

—1% 1 18.0451 76%) 40%' 104 I 48
Texa."* Pacific I 20% 41% 38% 3«% l40%1 -2 I 12.110 52U1 25% 26*1 12%

co Lard Trust
'

16%' 88% ( 35 I 18% 38 !
-

%l i.sooi 42>4
'

19 ! 21% 11%
Third Venue Railroad ...' 114 V120% l120 I 120% 120% 4. %l 800 131 1 117 I 185%) 45%
Toledo St Louis & West....!

—
I 19% !»%' 19%' 2- I

—
V »0 2.M.1 ini4'4

' —
1

—
do Preferred - ' — '

»4 1 31% 32% 1 38%
—

i. ROO" »i. 2» I ._ I
—

Twin'Cltv Rapid Transit.. .1 67.I 108 1 106 ' lOP. | 108%' —2% 1.3001 lOBV4' 65%! 70% l «1%
rio Dr^'err-d ..............I 14P." ! 158 I 158

'
Isfi I Iff)

•
—2 s ion i«n ! 147 ! 146 I «6

U-nior- Ba«t & Paper
'

17 ! 15% 14%] 15% 15 I
-

>\u25a0 1 ROO 10% 1 12 I 25 I 10
•do referred .^ I

—
I 7.V-. 74 I 74% 74% + % 2.10.. 75 | 85 I 77»,| Tli;K

Union Pacific
'

71 I 183% 90S 100 I 103 I —3 860.77« 133 I 76 I Sl»4l 4«-.
do nreferred

'
qfll• 90%' *% a ';'--' nf)1« —IV 19.7821 90% SIS' «.'.'. t«i>.Vni%rs4tS Express .. '
5O I 92 ! 12 I 92"! f)4-.,

—
2U. 400' |00 64 I 59 '( 45%-Uni'-<1 «tatf« Leather ....' 12»« 12% 11% U%l 12S' -%l 11.4W1 lfi*.l TV. I in ! 7%

•do preferred . I 74% 62% 81% \u25a0 81% 1 P2»4 -1 4.450! 53«4l B»% 79V «5;
UnitMSta'V* Rubber I 25% l15%! 15 I 15% ISH' ] 2.810 M I 12% 144

'
'M

do preferred I 79
'

52 51 I 51 I 8* I —21 1.100 S5 I 47 I 104% 74--
Unl%?" States Steel; I

-
I 43% 41S' 4!%' 43% \u25a0\u2666 IV 147.227 55 I 24

'
-I _"

"rrf"rrM I
-

I 94 ! 90%] 91% &lUI -IV 151..-921 101% fi[> , _ , _
Va clrCr^n

" ' —" '
«3 ! «1 \u25a0 63 I 81% l+;1%1 1.«4fl 72 I Ml

_
1

_
T->«tintrhousi»'El«c & M....' —'\u25a0 152%' 149%! 149% 14R% : +IV t«a 142% I 145 I

— - _
TV-aha?h ' nv*' 22V 21V( 2U.1 22 I

—
V 34.5001 26 I 11V 14

'
RK

do n-Werred.*. \u25a0'\u25a0".' ! 21%! 42V 39%I 41 I 4014- 4- V 59.«o«l 4«%l2.xV 27 I v: \u25a0

\u25a0Well. Fairo Express
' — '

190
'

199 I 199 ! 195
'

4. 4 ! 1651 1» I 13S I 140 I 1-;

Western l'ni"u TeVrraph.-.l *2 1.93 I 91
'

91 91%'
-

% 1«.131L 10*% I.si | Rgv,| 771.Whin« *Lake Erie ......! 10Ul 1«% 18% l18% IK
'

4- %| 1.2001 22 | 11". 134! ft"
do 1- purred 77. I 64% 52%1 50 1 50 ! 52V

-
2V, 2.2ni m% \ «5 I 55., 1 £.

do "d preferred I 27% :W,' 29 I » I 30% 1 -1% 42« 3S*I 24 I 83% "4T\-?^-on°in Central
'

Hi 21%! 20%] 20V 21Ui
—

V 3.K20! 2-? I 14U' 20* To
4
.,- preferred. . '

33
'

43 ! 41%
'

42V 42V j 4.100 49H1 \u25a0*<. 57*1 30'Total sales fcr the peek.. -..4.383.740
•Unlisted. -Small lots. \u25a0

"

~ "' " "
I Int. I Int. I I
I rate.! period. | Bid. lA«kd.

Acker. Merrall & Con<lit....| « 1
———

106 Z~
American Writing Paper ss. 5 Ji J 67 70
Barney SmithTear •? MAN 111 115
Brooklyn Ferry- 5 F & A 8* S6
CarncKie Steel 5s

—
110 115

C &O. Grain Elevator inc.
—

15 20
C* & O Grain Elevator 4 J & D SO M
Hecker-Jones-Jewell fi M & N 90 S3

Hoboken L. &I 8 M&X I 105
—

International Stiver « '*? 9(> 99
Iron Steamboat " J & J I 4» 53
Madison Square Garden 2ds. 6 M&NTI78

—
Marine Steamship

—
1 I "5 I

—
Metropolitan Ferry Ist 5 M&N 106 110

National Starch Deb
— —

, »2Vi
N J. Steamboat 5 M&N »0 95

N' V St N. J. F. Ist 5 M&N 105 107
New-York I>i?cult « M& S 113H

—
N Y. & N. J. T 5 J & J 112

—
Northern Pac con 4s

— -
\u25a0 110

—
Swift & Co. Ist \u25a0"> I J& J 101 103
10th'& 23<! Street Ferry 5 I J& J 103 108
Texas A Pacific Coal lsts... 0 !A .1- O 100 110
Union Ferry lit* 5 MAN »fi'= to\k
U S. Envelope 6 ! J & J I 109 112

Chicago Great "Western Railway Co.

rpHE Board of Directors of the Chicago Great-*•
Western Railway Company have •\u25a0*\u25a0•! ?2 fft

arnual diitdend of $2.50 r=r share on the
—*-*^*

Stock for the half year ending wtt* December. lJ«i.\u25a0**\u25a0
-

able on the 31st day of January. 1002. to the
*o!ft£rt- _

record on the last day of December. 1001. and In****!
ance with the contract pertaining to said stoc.^ ca

ordered that the surplus eamir.zs for siid «a... jr*-
applicable for dividends oa sal.i stock shall be «JB*«forward and held available tat the dividend of the .ecoca
half of the fiscal year ending withJune. 1902-
.The transfer books of the Preferred A stocs. '"\u25a0l'_^
closed from the close of business on the 24t:i day or u*-

cember. 1901. to the 2J Cay of January. 190-.

Checks will be mailed to Stockholders.
By order of the Board of i*^^,,,,Swretiry.
St. Paul. man December 2.1 1901

Chicago Great Western Railway Co-

rpHE 19tb semi-annual payment of 3- per ?bare
1

interest on the 4 rer cent. Deber.tur- Stock o£t»»
Chicago Great Western Railway Company wille< ~^±'
according to the contract pertaining to saw s"**^

°- ..
15th day of January. 1902. to the holders of record « '*•
last day of December l'JOl. a y

The transfer books cf the 4 per cent. Debenture VjViT
willbe closed from the close of business December »"".

1901. to the 2d day of January. VJt ?
Checks willbe mailed to Stockholders.
By order of the Board cf Director^^ ?fCret3ry.
St. Paul. Minn-. December 211901-

RIUBER GOODS 3IAMTACTIRIXGCO-
Eleventh Rei^nlnr Preferred Dividend.

rfHE DIRECTORS have this day declared tie
Eleventh regular Quarterly Dividend of on« 1 "!*

thr-e-fourthsperc«nt. on the Preferred Shares, out of th.

earnings, payable December 17. to holders of record V*-

Ce

The
r
Trarisrer Books willbe closed on Monday. r>ecem*r

Oth. at 3 o'clock, and reopened December l.th
Cheques «&&on"&r^nfferAs e=t
December 6th. 1901. Tr

ry-
_

NORTHERN PACIFIC RAILWAY CO-
Ne-v York.November 13. l?**^

'THE COMPANY has this day declared irom
X the net earnings a final dividend of one -P«f,s2w*
its PREFERRED STOCK, payable on or after *»-*"&£19M2. at the office of MESSRS J. P. MORGAN * v̂
NEW YORK, to the Preferred Stockholders of record £
New -Tor*.-and at the DEUTSCHE BANK. 3ERLI>.

'
it;* Preferred Stockholders of record inBerlin a ta« r^r
Ing of the transfer book* at 3 o'clock P. M on Dece^nrr

Northern Pncilie Railway Company. .
By GEORGE H. EARL. Secretary-^

Copartnership Notices. .

"VOTICE.—Mr. Chas. G. Smith, of New York
City and Mr. Henry D. Sturtevanr of CbicM°- ll—

have, be-r. admitted to membership inour firm.
__ __ .

Chicago. Nov. 1. 1901. COUNSEUCAN AND Wl'

TEXAS CENTRAL.

Third week in Sao - »19,! M$25.<XU $12,512
July 1 to Nov. 21 \u25a0 27O.ii^ 206.323 172.07S

GREAT NORTHERN.
Number cf mile? .. 5.113 5.113 3,213
Month of November... 53. 770.4!:. $2.714. J2.945.155
July Ito November 30. 17.327.»5«2 1'..C.-J..;:>7 14.«>40.45<i

ATLANTA. KNOXVILLE AND SOUTHERN.
Mr.nth of October-

Number of miles 22-5 22* 22*
Orcss earrings $57,302 $40,950 $40.0>«i
Expenses and taxes 33.493 25.63S .5.44.".

Net eari'.inc? 523.509 $12,321 $13.64*1
July 1 to Oct. 31—

Gross" earnings $204,775 $165,613 5148.883
Operating expenM*..... 125.040 1C0.537 104.64%

Net earnings luw.. $76,735 $35,715 $44,238

CHICAGO TERMINAL TRANSFER.
Month of October-;Number 01 miles .. .. Mi Hi IC3'Ores j earnings and
rentals .. $134,?31 $124.57t> $110,074

Operating expenses , 70.557 64.410 46.421

N.t earnings $63,944 $fiO.46S) $83,633
Juiv 1 to Oct 31—

GrCFS eamin?3 anti
rentals $.VJ1.«40 $482,319 $417,034

Opeiating expen-es 276.913 234.95S 15S.4^>

Net earnings \u2666 mo*.. $264,027 $247,341 $2t*>.3M

CHOCTAW.. OKLAHOMA AND GULF.
Month of October

—
Gross earnings $504,115 5*12.880 $204,093
Operating* expends. .. 325.256 . 220.23S ,124,5G1

Net earnings $267.84!> $192,651 MB |||j
lutfrest.. taxes, etc 52.465 . 43.560 21,500

Surplus 521.".. $149,091 $55,632
Nov. 1 to Oct. 31

—. =
Gross earnings $5.26«.512 $2,025,276 $1,959,092!
Operating expenses 3,241. 1.77*>.7<"« 1.242.190 j

Net earnings 12 mos. $2,025,043 J1.143.56S $716,902 I
Interest. ;axes. etc 503.316 . 352.56-5 258.00*. I

Balance $1,431,727 $796,003 $435.902 i
DULUTH, SOUTH SHORE AND ATLANTIC.

Month of October
—

Gross earninps........ • $231. 150 '$237,203 *214 17:5
Operating expenses 162.053 • 154.10S 124.52S

Net earnings, .i $69,107 \u25a0 $83,095 $119,345
'

Jan. 1 to Oct. .31
—

\u25a0•-.<-->. -.i...\v;^;
_

-*.-
--

Gross .earnings $971,747 $953,134 5049.59S
Operating expanses r«Sf>.6Bt 3U1.379 536.489

ICtt earnings 10 mos. $3*2. $368,775 $413. 4C9

Regarding gold exports, it is interesting . to

note that, despite heavy shipments inNovember.

the amount of gold in the country, including

Treasury holdings, decreased only $3,043,648.

while th? gold in actual circulation, including

gold certificates, decreased only $1,237,041. In

the month the amount of all kinds of money in

circulation in the United States increased
$3,555,688, and on December 1 the total amount

*ncirculation, as compared with December. 1900.
'•bowed an increase of $91,494,866. of this

Inlast week's market there was a slight im-
provement in the demand for industrial shares,

IncludingAmerican Car and Foundry preferred.

International Paper preferred, American Loco-
motive ana the Steel shares. The break in;
Amalgamated Copper nas, of course, due to

causes that had no hearing on the general list,
although the capper situation induced bear sen-
timent in speculative circle:- The greater num-
.v?r of industrial shares are selling well under
their actual worth, and the prospects are that
In the- course of the next few months they will
be in demand at much higher quotations. Many
people have deferred buying these issues on the

absurd idea ih>t industrial combinations are
to be smashed by act of Congress. General
Electric made a new high record in the week.
and predictions K=eve indulged in that this stock
would soon sell above 300." In the discussion of
industrial shares it may be well to bear in mind
that Genera! Electric was once a very cheap
Issue, and that such veil known high priced

stocks as Standard Oil. Pullman and Singer

Sewing Machine once sold at bargain figures.

The idea that a stock like International Paper
preferred, for instance, will not some day sell
many points higher is not based 03 good knowl-
edge regarding the prospects of industrial com-
panies in this country. The cheap railroad
stocks and the sound industrial issues ought

to be features of the stock market This winter.
There -were few news developments in the

•week affecting the value of securities, although

there were various rumors respecting the future

of certain traction companies and general rail-
way corporations. The traction shares, particu-
larly Manhattan, wane heavily bought early in
the week, while in the general railway list there
\u25a0was a good demand for Rock Island. Canadian
Pacific. New-York Central. Pennsylvania. Louis-
\u25a0ville and Nashville. Union Pacific and Atchison.
Foreign operations were light. In the London
market imney conditions showed no material
change, although the Bank of England pre-

sented in its \u25a0weekly statement reason for a
belief that gold exports direct to London from
this country may soon be made. In Paris ex-
change on London was again lower, while in
the lecal market sterling rates were a trifle
higher. There was a good demand for bills in
this market, and indications appeared to pout

toward further shipments of the yellow metal to

France this week. The supply of exchange is

still too light to meet current requirements, but
the " offerings of cotton '-ills are increasing.
Money rates at this centre were firmer at the
close. The bank' statement showed a heavy

•decrease In cash and reserve holdings, and the
prospects of dearer money were thought to be
good.

THE WEEK IN WALL STREET.•
Stock market trading was moderately active

in the week, while prices were generally firm
until Friday, when a decline developed that re-
sulted in substantial net losses in the greater
number of issues at the close. Heavy specula-
tive liquidation for pool account, sales on stop
order? by commission houses and vigorous pres-
sure from the trading element were responsible
for heavy breaks in Manhattan. Amalgamated
Copper, and, in fact. Inall the leading specu-
lative issues. A shaking up process appeared to

be under -way. Outside of a poor bank state-
ment there, were no adverse news developments,
he decline being based in great part on specu-

lative conditions. Amalgamated Copper made a
mwlow record at *-*4"«. and predictions that the
stock -would s^ll at *>'• were freely indulged in.
While the selling in all railway shares was
heavy, there was no investment liquidation and
no evidence in the week to show that a long

period of declining values had begun. Indeed,
the character of buying suggested that a large
number of important interests were accumu-
lating stock in the confident belief of an active
bull market this winter. Stocks sold found ready
buyer-?, and weak holdings were heavily re-
duced. It was thought, however, that prices
might make further declines this week.

The President's Message attracted some out-

side buying, but commission houses were dis-
appointed that the effect of the Message was
not reflected in a larger inquiry from the pub-

lic. Itis quite likely that the recommendations
of the President will be cumulative in their in-
fluence on the market. . At.least, it is generally
expected that the slight increase in the demand
for stocks last week willbe followed by a grad-
ually expanding market, based, in great part, on
the President's Message and responsive legisla-
tion by Congress- "Wall Street was extremely

JT&tified with President Roosevelt's sober mind-
ed, conservative and scholarly statements re-
garding the country and legislation necessary
for its welfare, and brokers were particularly
pleased with th» President's treatment of trusts
and his recommendations respecting industrial

combinations. There willdoubtless be no legis-
lation of a harmful character against the coun-
try's great industrial organizations at this ses-
sion of Congress, for the simple reason that it
is not the administration's policy to interfere
with industrial property. Combinations that are
operating: on lines that restrain trade and check
competition willdoubtless be proceeded against,
but the big concerns that havp been organized
in the last few years are not in this class. In
fact, they encourage competition, and are not
working inviolation of the Sherman Anti-Trust
law.

THE FEDERAL TREASURY.
The United States Treasury received last week

from
-

customs $5,472,955: from internal' revenue,
J5.«12.362, and from miscellaneous sources. 5*14.219, a
total of $11,899,536. Receipts for the month to date.
$11,839,546: expenditures. $3,450,000; excess of receipts.

GOVERNMENT BONDS.
Government bond quotations compare as follows

with those of a week ago:
,_Dec 7

—
>

\u25a0 Bid. Asked. Bid. Asked.
TT 5 *»«

• r«i*tered 10*»« 109H 10S*2 103

rI
*" coupon 108H 10S»«i

108* mXT
= il'-re-iVtered 10S1* 10ft 10?H 109

DI3«" wfponTr 1....-N»4 I<^ 10SH 109'
V%' a, Viral! . 106 10* 108 109

£ 3sVerlTl«>7 ivy-, us 111* U|

4s. coupon, 1925
-

133,* j£J * }*»* IS.5s registered. 1904
—

10. ? 10.H 107* 107S
ss! coupon. 1904 JO7H 107S 107% 10.H
District of Columbia 3-Gos 12*.

—
12b

—

amount 500.340.T27 being gold. The circulation

P»r capita, based on an estimated population of
VS.OftO.noO, is -?2S 73 Compared with twenty

y«>ar? aeo. the amount of money >n circulation
shon-p a gain of $1,433,990,009. Twenty years

ago the country held outside of the National
Treasury ?117.452.130 in gold, while to-day geld

holdings aggregate 59U.30n.050. and with th*
Treasury holdings. SI.ITI.SSO.fW

Railroad earnings received !a?t week were

heavy, and all trade indications pointed toward

material progrr-ss in the country? industrial

activities. The report cf bank clearings for No-

vember showed that the volume of business as
expressed in bank clearings was larger in No-

vember than in any preceding November on
record, and 3 per cent heavier than in October.

GERMAN FINANCE AND TRADE.
Berlin. Dec. S.-The Boerse did not show a uni-form tendency during the last week; while therewas a bull movement in domestic shares, industrialswere exhausted. Foreign rentes continued to rise.

and domestic banks likewise made further advances
These latter were supported by Vienna, where thestrong demand for rentes enabled the banks of

BANK EXCHANGES: SALES RECORDED.
The bank exchanges of the New-York Clearing

House and the stocks sold at the New-York StockExchange last week and the same week of the pre-
ceding two years compare as follows:

Dec. 6. '01. Dec. 8. '.to. D«c 9 '«vjExchanses $1,540,898,650 $1,419,906,201 $1 114 i?-No. shares .old 4.353.740 , 3.691,169 3^7;^

52.449.54fi- Receipts for the fiscal year. $219,597,164;
expenditures. i3214.268,???. excess of receipts, 535.32R.-
476. The Treasury's actual cash balance Increased
in the week $3,141,514, and now stands at $170.352,675.
Receipts of national bank notes for redemption in
the week. 53.042.544

The Treasury statement of Saturday, compared
with that of Saturday a week ago:

Nov. 30. Dec 7. Change*•N-t «rokl .. $10<?y,79.340 Jm.7ll.irvr Inc.JG.O3I $->7
Net silver . 8.885529 8.072.439 Dec. Sl3 090N"tI6. notes..-: 7,1f*U68 7.697.C36 Inc. 507 470Net Treas. notes n0.79t C4.557 Dec "c.44"Nat. bank note?.. 7.540,057 9.164, inc. 1.624,923

Actual cash over
outstanding oer-

r>^sUrin-na- MSn;SSRI?S *»™WT4 I-t7.324.659
ticnal banks.... 115,<5G0,55S 114.049.557 Dec. 1.611.271
Available rash $246.047. 043 $2M.7«0.4«t Inr.ss 713 4ISX.nor HsbCltin . 7825 879 60.777.783 Inc. 2.371ioo?
Actn«] rash ba1.5167.541.164 5170.052.67S Inr.$3,111,314

•Exclusive of cold reserve of SUV>.OOO.OOn .
'

Third week In November
—

i:.:i i<w Difference! rc.
4". companies.. H0.259.11S $8,066,118 $1,802,968 13.3
14 companies... 1.131.397 1.245.059 Dec. 114.232 02

Total. '.:> c0'5.*U.390.515 $10,301,782 1nc.51.055.733 10
Fourth week 1b November

—
38 companies... $12,740,232 $H.-'<".0,r.00 1nc.51,470. 732 13.1
3 compares ... 227.141 234.856 Dec 7,217 3.1

Total. 42 co*« $12,987,373 J11.503.55& 1nc. 51,463,518 12.7
CHICAGO TERMINAL. TRANSFER.

1901. 1900. li«w
Fourth week In Nov... $38,026 $36,077 ?30,27U
July Ito Nov. 30. . .. 970,938 599.582 523.061
CLEVELAND. CINCINNATI.CHICAGOAND ST L.0U13.
Number of miles . . 1.891 I.SSB I.S3S
Fourth week In Nov... $532,568 $403,343 $462,326
July 1 to Nov. 30 8,301.720 7.608,400 7.470.053

EVAN9VILLE AND INDIANAPOLIS.
Number of mile* 156 148 148
Fourth week in Nov... $7,823 58.729 M.828
July 1 to Nov. 30 146.011 151.933 167,340

EVANSVILLE ANDTERRE HAUTE.
Number of miles 167" 167 167
Fourth week In Nov... Mft.fffH Mt>.a*il W5.232
July 1 to Nov. 31... . ttfl.OTt H19.127 «35.719

FEORIA ANDEASTERN.
Fourth week in Nov... 5C9.610 $6.'!, 067

"
JH2.945

July ItoNov. 30 1.0H5.104 C75.033 [ 1-65,072
PERB MARQUETTE.

Number of miles . .. 1.766 1.766 1.766
Fourth week inNov... $219,217 J195.142 $158,004
Jan. 1 to Nov. 30 8.411.326 7.459.517 6.653.5&9

RAILROAD EARNINGS.
The Tribune h.is printed the ?ross earnings of

fifty-nine rallroada or systems for the third week
in November. Of these, forty-five return gains of
$1,202,965, "r 13 ?. per cent, and fourteen return losses
of $114,3.;2. or 9.2 per c?nt The whole showa a s-iin
of JJ.,088.738, or Ws.6 per i_ent The Tribune has also

printed the gross earnings of forty-two railroads

or system? for the fourth week in November, of
\u25a0which thirty-nine return gains of J1.4T0.7C2. or l.< !

per cent, and three- return losses of $7,217. or 3.1 per
cent Th? whnlf Shows a pain of (L48.515, or 12.7
per cent.
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THE FINANCIAL MARKETS.

STOCK VALUES CLOSE WEAK.

10 linancial. financial


