
4 YEAR OF WAITING.
FTom The Detroit Free Press.

APPROPRIATION BILLS. WHICH ARE MATE-

RIALLY SMALLER THAN LAST Yl-AR,

WILL BE SUBMITTED EARLY.

Albany, Dec. 29 (Special).— legislature of IMB,
which will assemble here on Wednesday, is Repub-
lican In both branches, with 35 Republicans and IS
Democrats in the Senate and 106 Republicans and
44 Democrats in the Assembly. Two of the Demo-
crats. Grady and Higgins. are "Democrats with
Republican leanings," and. it is understood, are
likely to support S. Fred Nixon for Speaker. Sub-
stantially, therefore, the Republican party has 108
votes in the Assembly.

With a Republican legislature and a Republican
Governor, and with Republican Mayors in New-
York, Albany, Syracuse. Rochester and Buffalo,
the largest cities in the State, it is inferred that
the Republican legislation of the session will not

encounter many obstacles. It id to be presumed
that Senator Grady will again lead the Democrats
of the Senate, and it is understood that Assembly-
man George M. Palmer, of Schoharie County, will
lead the Democrats of the Assembly.

The session promises to be noteworthy at the
start by the prompt consideration of appropriation
bills. For six weeks those bills have been in
preparation. Inprevious years if they reached the
stage of Introduction in the Assembly by the middle
of February the chairman of the Assembly Com-
mittee on Ways and Means considered himself
\u25a0fortunate. But at Governor Odell's request the

heads of all the State departments have furnished
to Mr. Allds estimates of their needs for the coming
fiscal year, and with these before him he has been
able to prepare the General Appropriation act.
which last year carried $11,000,000. From the
Executlve Chamber down, under the inspiration
of Governor Odell, strict economy has been exer-
cised in the preparation of the estimates. The
Governor purposes, with the aid of the legislature,
to take a long step toward the abolition of direct
State taxation, and, perhaps, may accomplish his
aim this year. Ifit were not for the character of
some of the indirect taxes there would be no un-
certainty on this point. The Inheritance tax, for
Instance, varies la the amount of.its receipts from
year to year, and the corporation tax receipts also
are subject to change, varying with the prosperity
of the country. The Governor and his advisers in
the legislature will undoubtedly carefully consider
this matter before resolving not to impose any
direct tax rate for the coming fiscal year.

The legislature of ISf'l was informed at the termi-
nation of its session, when the time arrived for
fixing the tax rate this year that the estimated
revenue from indirect sources for the coming fiscal
year was $13,511,418 13. Then there was imposed a
direct State tax of $6,824,303 01. Preparation was
thus made to pay. out $22,335,724 14 In payment of
the appropriations made by the legislature.
' It Is understood that a strong effort willbe made
to reduce the total appropriations made by the
legislature of 1902 to $20,000,000. Cuts have been
made In the expense account of every State de-
partment, commission and bureau. Moreover, strong
efforts will be made to Increase the revenue from
the indirect taxes. For the fiscal year ended Octo-
ber 1. 1001. they brought the following sums into
the State treasury:

Corporation tax*s J2.src.MS r.l
Trust companies 1,398,709 30Savings banks 706.888 12Organization tax 203, 72
Inheritance tax 4.0M. 87Liquor tax .-.. 4.107.50872

Total „- .".... $13,543,003

There remains yet, of the indirect taxes to be
paid, $700,000 from the insurance companies, which
would increase the grand total to $14,243,003 24. Be-
6idef), there are other receipts of the State, some
of them smaller indirect taxes, which must be
added to this total, and it is clear that the esti-
mated receipts of $15,5U,41S 13 from indirect sources
are trulyestimated. There muet also be considered
a surplus of $8,300,000 In the State Treasury. Some
part cf that Burplus can be taken without upset-
ting the State's finances. There are to be con-
sidered also the receipts, which may come from an
Indirect taxation law—that taxing manufacturing
corporations which only employ 40 per cent of their
capital in this State, which went into effect ln De-
cember. Besides, there seems good ground for be-
lieving that Governor Odell will recommend In hismessage another indirect tax law that will surely
put money into the State Treasury.

The Republican State Senators and Assembly-
men who have heard the Governor's message readsay that it is a strong and clear presentation of
the State's financial arfairs. A most earnest ap-
peal for economy in making appropriations is made.
The result of the Governor's inspection of the
State's penal, charitable an 1 reformatory institu-
tions, of the State's forests and of the, State's
canals Is most apparent, It is said. It is also evi-
dent from the talk of the Senators and Assembly-
men that they are in hearty agreement with what
the Governor has said inhis message and Intend to
support his recommendations.

SAVINGS AND ISOAN ASSOCIATIONS.

The legislation enacted In 1901 affectln* pavings

and loan associations, thouph not as broad in Its
restrictions as Ibelieve it should have been, was
yet a long 6trlde ln the direction of preventing a
recurrence of such abuses in this field as have

marked the conduct of a number of associations
in the last eight or ten years. The act was in its

final form a eompr«miße between the Superintend-
ent and those Interests which had for years stren-

uously resisted every proposition to make super-
vision Of them more effective, or to erect barriers
for the protection of shareholders against the fol-
lies and extravagance, or worse, of visionaries
and wreckers. The persistence with which, per-
haps. Icontinued the contest has caused me to be

misrepresented In some quarters as inimical to the

entire saving* and loasVsystetn, and desirous of
destrovinp it. whereas the truth is that Isee In

it splendid possibilities which Iwould fain pre-
serve, and Iapplaud as earnestly and sincerely as
any one may the great good It has accomplished
in many localities. Itwill be readily comprehended
that In these conditions Iam reluctant to propose
further legislation the mere suggestion of which is

sure to excite uneasiness and apprehension In some
quarters Nevertheless. I feel called upon impera-

tively to continue, effort to eliminate from the build-
ing and loan association system of the State the
undoubted elements of very great danger inherent
in the methods practised by some of the associa-

Ifthese associations are to take rank with the
other financial institutions of New-York they

should submit to at least a portion of the restric-
tions which the legislature in Us wisdom has seen
fit to place upon the Investments of similar insti-
tutions.

As a matter of fa?t, the officers of such associa-
tions have generally recognized the folly of for-
eign investments, and, owing to this recognition,
few associations are now attempting to loan any
large, portion of their funds in other States. T

would therefore recommend that all loans by such
associations upon real estate security be limited
by statute to the State of New-York and contigu-
ous States.

Second— The practice of treating the gross pre-
mium charged by an association for a loan as an
earned profit applicable to the apportionment of
dividends, and for the payment of officers' sala-
ries and other expenses, is not defensible from
any point of view. Instances are not unknown
where even no part whatever of such a. premium
was ever collected, and the contention' cannot be
sustained that there is either safety or reason in
treating as actually In hand a fund that cannot in
any event come to an institution for years, and
which may never be received. Irecommend that
the practice be prohibited by law. .

Third—The impairment of stock payments made
by members for the purpose of paying agents, of-
ficers' salaries and other expenses- in build-
ing and loan association circles as expense fund
deductions— is false in principle and vicious In ef-
fect.

Fourth— What is known as the dividend or sec-
ond mortgage plan of making loans has been out-
lined In preceding pages of this report. Iam pro-
foundly convinced that this business cannot be al-
lowed without eventual loss and failure. Ihave
heretofore recommended legislation prohibiting the
practice, and feel that the time has now come for
presenting the matter to the legislature and to the
public yet more strongly, if that b.> possible, and
for urging with all the force and seriousness at
my command that the evil be dealt with promptly
and thoroughly. Ibelieve unqualifiedly that every
institution working distinctively under the second
mortgage plan Is doomed to failure, without possi-
bility of escape except by abandoning it.

the -vent of the legislature deeming that course
impracticable or unwise, that some power ever
them be conferred.

RECOMMENDATIONS.
The recommendation submitted a year ago ishereby renewed that the Stock Corporation lawr>e amended so as not to require a banking corpora-

1 «H.?; ? r ŝins or I"eduein « itß capital stock to file

?h..^». 01 State, thrre being no requirement of law
that'onVe" certlnc» te of organization be filed

Lal 0
\.ej:fwihe "commendation, already severaltimes suSmitted. that itbe made by law compulsoryupon the pan of every board at bank directors toexamine periodically. ar,d as often at lea/t as one"in e\ery six months, the assets and liabilities ofth.ir respective Jn^tltutlon*. and report the result

iinder oath te the- Superintendent of Banks InmV-" judgment all foreign trust companies should be ex-nl*2ZFo^}1td rom comln* teto this State todo any kind of business wtthotit first obtaining theofficial consent of the Superintendent of Banks•who should designate In his authorization certifi-cate the character of,bo(Un which they may do.and who should be piven power to examine themas he may now examine the agencies of forelennk*;,, K
at ln this Btat< th charge therefor tobe paid by the company or companies so examined.

PERSONAL LOAN ASSOCIATIONS.
Bupervieion of the associations authorized by

Cnapter 226 of the Laws of 1846. as amended, is nota work nnd responsibility which any public of-
nelal cognizant of their character would seek or
desire. But the leKlslature has Riven them a nomi-nal connection with the Banking Department by
requiring them to file bonds with the Superintend-
ent and to report to him annually, and if this re-quirement is to continue there should be added toItan obligation en the part of the associations totribute to the support of the department andthe right and duty ea the part of the Superintend-
•ent to subject them to examination annually Itistherefore earn*s«>«.rfenu«»t*d-th»t the Superin-
tendent of Banks be rcTieved entirely of all asso-
ciation of evetjr JsJnd with such, institutions, or in

THE PETROLEUM MARKET.
Operators have been watching with interest for

further declines ln the credit balance market,
and have been more Interested in this feat-ure of the, situation than in field operations.The, credit baJance. market was cut another
five cents on Monday, hut no other cut has
since been announced, and It is now hoped that
a recovery may follow. As a rule field develop-
ments and the general situation would warrant an
advance. Consumption ia now exceeding the runsby about 20,000 barrels a day. Should this ratiocontinue for the month it would show a reductionof etocks for the. month of about 700,000 barrels De-velopments in the lower Southwestern field'haveehown nothing of importance. New pools have cut
little figure for the week, or. for that matter for
the year. But efforts to find such pools are still
active. In the "Little Germany" district such
wells as have come In have proved small affairs
and interest in this section, which once promised so
favorably. Is now *anlng. On the Knob Fort Cen-tre District. Wetzel County, a 100 barrel producer
was drilled In the Gordon sand. This was a testwell, and willcause some new work In that sectionThe, shooting of old wells In the effort to cause re-
newed production is still being carried on exten-sively in the lower Southwest, with fairly ennd r*suits. .But',after all. shooting is a temporary ex'pedient and wells thus stimulated soon cease toIXI No pronounced success has met the drill inany of the producing territories, and the drillersseem pleased^ when they meet with even a smaltproducer rather than a duster. One wildcat weieunk in the Spencer District. Roane County pro-duced at first ten barrels a day. Thl» is In an en-
m
r
e
c
n
lfsninW

th
8
a
e Ctiecntlon

nd maY lPad t0 fUr<h?r «•«'«-
Refined petroleum closed unchanged at 720 inbarrels and 4.65 in bulk in New- York Philadelphia

prices were on a basis of 5 points lower. Foreign"quotations were:. London. 7f-16d per imperial gal-lon, an adva-.ce of 1-I6d over last week. Antwerowas uncharged at IJ4. francs per 100 kilo" andBremen was 6.35 mark* for 60 kllo«, a tfecllns of 45

OFFICERS OF NEW STEEL COMPANY.
Norwalk. Ohio. Dec. 9.—The officers of the. Nor-

walk Iron and Steel Company willbe: President. J.
E. Carnaban. of Canton; attorney, A. M. Beattle,
of Norwalk; secretary and treasurer. James G.
Glbbs, of Norwalk, and general manager. E. E.
Esikson. of Pittsburgr. Ground will be broken forthe erection of a complete and ni-Klern plajit inJanuary on a twenty-five acre plot, which the.company has obtained, just north of the city The 1
plant willmakr a specialty of tool steel.

TO TESTIFY AT WEB TRIAL 7.V WAT A.
Cincinnati. Dec, 29.—Postofflce Inspectors Holmes,

of this city, and Fletcher, of Indianapolis, started
to-day for Havana, where they willbe witnesses on
behalf of the government in the Neeley prosecution.
The case is set for trial on January 4. The testi-
mony of Inspectors Holmes and Fletcher Is largely
depended on by the prosecution to secure the con-
victi2s of Neeley. as much of the evidence whichcaused his arrest was procured in the Cincinnatidivision Muncie. Ind., th? l-.ome of Neeley is inthe Cincinnati division, and a lanre amount of the$152,000 which he is charged with having embezzledWa? t,ra ed by Inspectors Holmes and Fletcher to a

BROKE HI.- SKULL OPE.V— NEGRO HAS BROWN

BIONS OF DEMENTIA.

Charlemont, Mass., Dec. 'J9.— Henry M. Warner.
a former deputy sheriff, was fearfully and prob-
ably fatally hurt about midnight last niKht by Ed-
ward Smith, a negro, who had been emplr.y, d by

Warner for many fears. Smith is locked up In
the Greenneld jail. The tight took place in Mr.
Warner's kitchen. While striving to separate the
men Mrs. Warner was also knocked down and
badly bruised. She regained her feet and ran
shrieking to the nearest neighbor. Several men re-
sponded to her call, and they found Smith walk-
Ing the porch with a fiatiron In his hand. In the
kitchen was the unconscious form of his employer.

Doctors were summoned, and thi-ir examination
showed that Mr. Warner's skull whs mo badly fract-
ured that th.> brain was exposed. In addftlon he
had a wound on the riKht temple. In hia lowerjaw only two teeth remained.

The assault grew out of an argument because of
Smith's late return home, but whether he was the.aggressor is not known. He says that Warner as-
saulted him. The negro has riven signs ot mental
trouble for some time.

STRUCK His EMPLOYER WITH FLATIROS

[BTTELFfiRAr-H TO THF TIMCINE.]
Albany, Dec. '-"j.—Governor Odell said to-day

that he should appoint a State Controller to-

morro-.v to succeed BrastUfl EL Knight, of Buf-
falo, who resigned his oflice yesterday and start-

ed for Buffalo to assume the office of Mayor of
that oity on New Year's Day. The name of the
incoming Controller, the Governor further eald,
would not be disclosed until to-morrow.

The Republican officials In Albany are keen to
learn Governor Odell'l selection for the Control-
lership, but say that they batieve the Governor
is fully Justified, when the responsible nature
of the Controller's duties is considered, in "going
slow" In maklns that d>-rislon. Practically th*
Governor has been considering the appointment
ever since Mr.Knight was elected Mayor.

It was rumored last night th:it Hairy H Ren-
der, of Albany, the Superintendent of the De-
partment of Puhli'- Buildings, may be s.]
Controller, but the rumor hud no foul
The new Controller, it is believed, will have the
duty of enforcing a new State Indira* •

r.i\ .-
i 1

law that the Governor. It la said, will recommend
in his message.

GOVERNOR OPELL RETAINS THE BKCRET
OF HIS SELECTION. AND POLITI-

CIANS ARE GUESSING.

TO APPOIXT COXTROLLER TODAY.

REPUBLICAN LEGISLATORS ARE OPPOSED

TO EVEN ALLOWING THE PEOPLE TO

VOTE ON THE QUESTION.
Albany.Dec. 20 (Special).— Governor Odell ever

since Election Day has been obtaining the views
of the leading Republican members of the legis-

lature '\u25a0eKarrline: the proposition to authorize
directly or indirectly the sale of liquor on Sun-
day durlnp certain hours in the liquor stores of
New-York. The opinion is overwhelmingly In
opposition to such legislation.

A larger proportion of the Republican Senators
and Assemblymen live north of the Harlem
River than south of it. This means that they
represent the larger number of communities of
the State, as well as all the cities of the interior
of the State. They told the Governor that the
up State Democrats, especially the rural Demo-
crats, were resolute in their opposition to open-
ing liquor stores on Sunday. The fear was fre-
quently expressed that ifNew-York saloons were
opened on Sunday a general law would soon be
passed opening the saloons in the other cities
and in the towns of the State on Sunday. The
action of the brewers recently ln favoring: open
saloons on Sunday In cities having 100,000 popu-
lation if a Sunday opening law for New-York
Is passed was taken to be a revelation of the
real purpose of the liquor Interest.

Senator Raines has called attention lately to
the following plank adopted by the Republican

State Convention on September 18, 1595:
•'We favor the maintenance of the Sunday

laws in the Interest of labor and morality."

The adoption of that plank was due to an at-
tempt at the convention of 1595 by some New-

York City delegates to have a declaration made
in favor of New-York beins permitted to vote
on the question of the sale of liquor on Sunday.
George W. Dunn, the present chairman of the
Republican State Committee, who was a dele-
gate to the convention, said:

"I hope the convention will reject any city
local option plank which may be offered to It.
We in the country would lose thousands of Re-
publlcaij votes If the convention should adopt
such a plank."

Mr. Miller supported his plank in a fiery
speech, It was obviously favored by the conven-
tion, the committee on resolutions accepted it,
and it was adopted by a unanimous vote.
It is not believed here that any local option

or referendum bill will be passed by the legis-
lature of 1002 authorizing New-York Cltv to
vote on the question of the sale of liquor on
Sunday within hf-r confines. As for the Raines
law hotels, apparently there will be no legisla-
tion concerning them until trial has been made
of the: Republican police administrations now
about to come into e:.isteno*» in the large cities
of the State, since it is held that the iniquities
of the Raines law hoteis can be suppressed if
the police are vigilant.

XO SUXDAY OPEXTXG PROBABLE.

AN OrTFIT BY WHICH A SKILLED MAN CAN CLIP
A THOUSAND HORNS A DAT.

From The St. Louis Post-Dlspatrh.
This is the time of the year when experts upon

the big cattle ranches of th*> West do wonders
in dehorning.

The long horn has been cast aside. The cattle
fare better with short horns, do not injure eachother and may be herded, corraled and shipped
closer together than they could be did they wearthe great spreading horna with which the popular
mind associates the Texas steer.

Out on the. big ranches they are now rounding the
cattle in for dehorning. The dehorner is as muchan expert In his line as the rope thrower Isln his
The cattle are corraled and at the exit, where butone steer may pass at a time, is a small pen, calledthe atock. At the closed end la an opening between
bars sufficiently large to lead the steer to thrusthla head through. Three men stand waiting forhim. One of them throws down a wooden bar
which clamps the animal In a visellke grip andholds his head where he has thrust it. The de-
horners stand upon the right and left. They carrylong handled steel clippers, and when the steer iscaught in the stock they throw these over the hornsand snip them off In a jiffy. The bar is raised and
the steer is released to make room for another.Ina day a skilled dlshorner can clip a thousandhorns.

At the more northern ranches the dehornertakes precautions against the dehorned cattletak ns cold. When the horn Is clipped a gouge Is
used to hollow out the stub of the horn. Tar lathnist into this, sealing it and protecting the ani-mal against cold. The dehorner ordinarily goes
around with his outnt like a thresher goes fromfarm to farm threshing, wheat. A dehorning outfitconsists of the Btock, which is not too largi to be

r^tivVtar. -̂* cUpp#r or •*"•:* ou* *nd

DEHORXISG STEERS.

The coming annual meeting of the League of
American Wheelmen, to be he'd at Torrington.
Conn., is not arousing the interest among wheelmen
generally heard Just prior to this convention. The
fart is that the affairs of this splendid organiza-

tion have been badly mismanaged in the last few
years. The veteran members of the organization
have not worked as earnestly to bring into the
league, the younger element In wheeling, as they

should have done. A man of the Isaac B. Potter
order is badly needed at the head of the organiza-

tion. Mr. Potter brought up the membership to
over one hundred thousand. It is now about ten
thousand. Mr. Potter's friends have suggested his
name for Highway Commissioner of this State, and
If this office can be created the wheelmen of the
country would vote as a unit for the man who has
done so much for good roads and wneelmen'srights. At present the highways are looked after
imperfectly by th« State Engineer, the Superin-
tendent of Public Works and the town supervisors.
"Mr. Potter's friends say that the old league presi-
dent would do more for good roads In the State in
a year than has been done in the last ten years.

Ther« ha\* been no new developments of impor-
tance in the baseball controversy A. G. Spalding
Is at present enjoying a rest at Aiken, S. C, and
Friedman and his friends have been keeping re-markably qui«-t. Those who know Mr. Spalding be-
lieve that he will succeed in purifying baseball in
spite of the obstinacy of some of the club owners.

The weather about New-York yesterday was as
disagreeable as could be Imagined. The steady,
penetrating, nasty drizzle made the home circle
most attractive to thf most ardent lover of fresh
air and exercise. Bicycling was simply out of th*

Question and a spin la an automobile was about as
uncomfortable. Even the golf links were desert-
ed and the speedways in both boroughs were seas
of mud. Even the hardy cross country athletes
who sp.-n<l a portion of each Sunday in runs over
hills and dales at this time of the year found the
conditions so unfavorable that few of the sched-
uled runs took place. Unless the weather clears
cold. there is little chance that the championship
skatlnc races arranged for New Year's Day can
take place, as the warm rain has flooded and
melted the Ice on about all of the lakes and ponds
near this city.

That' robust and healthy pastime hockey has
bounded into public favor in this district as nothing

else bai done for a long tin-.e. The attendance at

the St. Nicholas Rink on Saturday night was a
record breaker, although the price of admission was
double what it was at the games last winter. The
local \u25a0\u25a0.in!" are fast learning the strategic points
of tl-> »riine-. and whenever Canada sends down
one of her champion teams a brilliant struggle Is
pretty sure to result. The New-York Athletic Club
t»-am played pplendld hockey against the Victorias,

and while beaten by the score of 3 to 2, the result
was In doubt riulit up to the last play of the match.
Team work »ren« to be-the stumbling block of the
home players both in thts borough and ln Brooklyn
at the present. As In many other sports. Individual
play Is to<-> often carried to extremes, sacrificing

lean play,C which alone wins mrs The Caaa-
dl«ns are sxpcrtl i: team play, un dthey will con-
tinue to defeat the tearaa In this district unless
the local playrrs show improvement along the lines
mentioned. it is an aggressive, active, spectacular
game, and when the contest is close and interesting
the spectators make about aa much noise as one
will h<-;.: al any indoor sport At the end of the
game oti turday nliiht every player on each teaaa.
with the possible excei of the goal tenders, was
thoroughly tagged out. Realizing this, the man-
agers of the rinks ami the officers of the Hockey
League are not likely to lengthen the halves, as
has be<?n iggested "in some quarters. Twenty
minute periods seem about Ibe limit of the players'
endurance Expert! believe thai the championship
this year will be etween t!.<- New-York and i"res-
cenl Athletic Club t«'.iin>. .is has been the case
heretofore, with a Kood chance for the winged foot
club carrying off the trophy.

previous election Inyears. There are several prom-
inent members whose work for the organization
has made them expect renominatlon, and their
friends are anxious that they should consent to run
independently. The opposition most pronounced Is
against one or two men named for places on the
board of governor?. No opposition is anticipated
toward the heads of the ticket. The Independents,
or "kickers"— and they prefer the former title— will
have until Saturday night to post their ticket, as
the names must be on the bulletin board of tha city
clubhouse ten days before the regular election,
which will take place on January 14. There is some
difference of opinion about the management of the
property at the country clubhouse, at Travers Isl-
anc As to the club, Ihe officers say that the or-
ganlaatlon liln \u25a0 remarkably healthy and prosper-
ous condition.

OAKLAND ENTRIES FOR iIONDAY.
P"ir«it race- 1Futurity Course; selling)

—
Tower of <-»ndlei»126; Canllo. 128; William Boyer. 12tt. Alzura, 126. SenatorMatts, 131. Almoner. 131: Alado. lil:Kln« D«llls 142;

Forkford. 137; Kok of Hiio. 139; Herculean. 13s>
Seor»n<! ra -.-« (one- mile; —

Helen Smith. 100 T»ta4.100; I^oyal 8.. luO: Pencil Me. I<«> AlfiviC. 117- AfghanU»; Nllgar. 114; CaneJ<\ 114; Talma, 100; Aloha II 109.
Third race Uhree-fourths of a mile; stMltnri—FloCulverHO;Irma A.. lU>; Quadra. 110: Landseer. no- Tarrr Wilt!

108; Bendare. lo.s. koa Berry, loj. ftufa !,,.-, Sa4;
Lriittion. 1O9; Baldo. Mi

Fourth race ueven-«t«hth» of * mile: sclllngi—
Tooth. 108; \\ yomtnjr. 112; JFIln.-n. 105; February 106-
ConstelUtor. 103; Goal Runner. 105. I \u25a0

Fifth race ,-.n.- mile and rtfty yards; handicap)
—

Sir
Hampton, 107; Varro, »*; Ro^rmonde. 08; Janice IC3-Or«yfeld. 108; Gold One, 100: Floriente 94 •»«"<=". «\u25a0•>.•

•ixib•r»c« (oa« mii«; Mlllaf)— 100;.Ctomp'a»v

THE RACETRACK.

TRIANGULAR COLLEGE TOURNEY FOR

RICK TROPHY BEGINS TO-DAY
The third annual chess tournament of the tH-

angular college league will begin at the Man-
hattan Chess Club this morning, when two stu-
dents each from Brown. Cornell and the Univer-
sity of Pennsylvania will fight for the Rice trophy,
which was won last year by Cornell and the year

before by Pennsylvania. E. H. Rledel and G. W.
Heuser will play for Cornell, and B. P. Pardee
and O. M. Chaoln for Pennsylvania. It Is not
known at present who will represent Brown. The
tourney will be continued 10-morrow. Wednesday
and Thursday, while Cornell and Columbia will
begin their annual team chesj match . n Friday,
this contest to be ended op Saturday.

On New Year's Day the Kings and Queens Chess
League -will play their annual chrmplonship tour-
nament at the rooms of the. Queens County Ches?
Club. No. 3* Kulton-st . Jamaica, Long Island.
Itis announced that Pillsbury, Showalter. Barry.

Hodges, Hymes. Marshall, Volgt. Bampton and
Newmxnn were asked to play in the annual c ible
chess match between America and Great Britain
In March. I'lllsbury. though, will play his game
over the board in London, as the American cham-pion does not Intend to return to this country He
will start for Monte Carlo about the middle of next
month. It will be noticed that nine players have
been selected so far. The tenth place will proba-
bly be given to Howell, of Brooklyn. The Brook-lynChess Club, under the auspices of which the
match will be played at thl» end. ha» offered the
following dates to the British Chess Club Lon-
don: March H and 15 or March 21 and 22 or March23 and 29.

At 1 o'clock this afternoon there will start in the
Park Square Garden. Boston, the nrst six day team
bicycle race ever held indoors In that city. The
only team lacking will be that of Walthour and
McEaohern. The field in the race will be a choice
one. and In It willbe many veterans of the contest

here. The foreign contingent comprises Jean
Gougoltz and Jean Fischer and Hans Jaak and
Muller. of Italy, and Chevalier pnd Simar. of Paris.
Boston followers of racing pin their hope in "Nat"
Butler and Hugh McLean. Otto Maya willhave for
a mate F. A. Mc-Farlajid. who won the team race
last year with Elkes.

RACING mm READY FOR NEW-YORK'3CON'-

TESTB—NOTES AND COMMENT.

t\*heelmen. and especially the racing men who
are preparing to compete In the several contests on
the road arranged for to-morrow night, are hoping
tli.it tlif Iktoa will clear, so that the annual races
can be iU'i!il»'l under fair conditions for MM. The
annuaJ struggle comluotid by the Associated Cy-
cling Cluba, fr->m Fifty-nlnth-?t. to Yonkers and
Turrytown. h.is received many entries, and If the

WMttW conditions are at all favorable the fight
for the medals, bottl. s of wine and banners ought
to be interesting. The start will be made at Fifty-
nlnth-st. at mliinight. The first twelve bicycle
ritlers to reach Valley Stream, in the Long Islanl
century i-ourae. in 190J. will receive handsome prizes
given by the I'entury Road Club Association, which
will londuct the Long Island New Years Eve race.
as usual. The race is open to everybody, and will
start from Bedford Rest. Brooklyn, at one minute
;iftor midnlglit.December 31. Itis doubtful whether
••Qua" Kgloff, of the Century Road Club Associa-
tion, winner of the race for the last two years, will
start thin time, as he is now racing on the track,
and so tli" race Is practically sure to evolve a new
winner. John T. Wall. N». 3<VS West Ftfty-fourth-
st.. receives all entries and willsupply all informa-
tion on application. Kmries will also be received
any evening at the Century Road Club Association
clubhouse. No. SM West Fifty-third-st.

The Royal Arcanum Wheelmen will hold open
house, or "watch night." on New Year's Eve at
th.lr clubhouse. No :6'J West Nlnety-nlnth-st With
entertainment, music, dancing and refreshments.
thU affair promises to be successful. In th>? mem-
bership contest of this club for 1901 A. J. Henrick
wins tir>t prfze. a. gold medal; Frank Benner. jr..
second, a sHyer medal, and Frank Deaker third, a
bronze medal.

CYCLIXG.

SUMMARY OF TEAR'S PLAY a TRIUMPH
FOR TRAVIS—DOUGLAS IN-

SECOND PLACE.

"With the postponement of the Lakewood toura»>
ment until Thursday the years golf is at aa ena.There appears to be no prospect of an oacialranking by the United States Golf Association, betin spite of this it is possible to figune out in a se a
eral way the most striking results of the year. So
far as general play is concerned the average hasundoubtedly Improved. It Is not. however, so iif
tinctlvely a Travis year as was 1900. The Gat**
City player was then practically invincible, tm,
starting out with the Atlantic City Cup early ia
April of that year, he won successively the Metro,
politan. National, Oakland. Shlnnecock. Tuxedo and
Lakewood cups. He was beater, only once. at
W'estchester. and completed the year with a total
of seven first cups, one runner up prize and flr«
medals for leading scores in qualifying rounds.
In the year just closing the Garden City player

has to his credit only three first prises, one runner
up prize and four medals for best scores in quali-
fying rounds. Itmust be remembered, however,
that Travis spent the major part of the summer
abroad, and was consequently absent from several
tournaments in which he took prizes the year
previous. In the last twelve months he has ap-
peared in five contests of general try—Lakewood
(spring), Apawamis. Atlantic City, Westbrook and
Lakewood (fall). He was beaten not only by his
great rival. Douglas, in the Lakewood spring
meeting, but by C. H. Seeley. the Connecticut 3ute
champion, In the semi-finals of the Metropolitan.

Taking his performance as a whole, however,
Travis stands pre-eminently at the fore. There may
be others who have won as many medala by
numerical count, but the quality of Travis's victo-
ries places him triumphantly ahead of any other
golfer of the country. His success has been pecul-
iarly gratifying as showing that the game has
finally developed a homebred player who can hold
his own against those who receive their training
on the other side.

Travis's competitive year began at the Golf Club
of Lakewood in April,where he captured the medal
for the best score in the qualifying round, though
defeated for the Lakewood Cup by Douglas after
a nineteen hole match. His next appearance was
at the Metropolitan, where he was again defeated,
this time by "Charlie" Seeley. of the Wee Burn
Golf Club. There Is a noticeable difference between
these earlier records and those established after
his return from abroad, for at the National cham-
pionship ln September he took first place la the
qualifyinground and held his advantage with won-
derful consistency throughout, winningfinallyfrom
"Walter E. Egan. of the Chicago Golf Club, by 5 up
and 4 to play. Then came t^e We^tbrook tourney,

in which Travis got both the first cup and the
qualifyingmedal, and as a closing triumph of the
year he captured similar honors at the Lakewood
meet, where more than a hundred of the best golf-
ers of the country were opposed to him.

Findlay S. Douglas, who held the championship
of the United States In 1393. and who Is the present
metropolitan champion. is properly entitled to fol-
low Travis on the year's ranking. His victories in-
clude lirst place in the Lakewood. Apawamis and
Tuxedo tournaments and first place in the qualify-
ing round at Tuxedo. His failure te qualify at
Lakewood's fall meeting should not mllltato too
strongly against his record, as he was in poor con-
dition for such a. tryingordeal as that of Thanks-
givingDay.

Seeley, of Wee Burn, has won three prizes on a
similar count, and deserves to rank with, the
season's most prominent players. Seeley was run-
ner up at the Metropolitan, first in the Connecticut
championship at New-Haven ar.d runner up to
Travis at Westbrook. Of the other leading men.

Jasper Lynch is credited with the first cup at the
Lakewood Country Club's tournament ln the spring.
R. C. Watson. Jr., with a similar trophy won at
Shinnecock. Allan Kennaday with the New-Jersey
championship at Englewood. Macdonald with ths
Ekwanock Cup. Charles Hitchcock, jr.. of Tale,
with the Narragansett Pter Cup. and Howard Gi£n
with the East Jersey championship, won at Mont-
clair.

Although th* more Important Southern tourna-
ments should be included in the season's summary,
few of the cup winners there have. figured con-
spicuously in the later records of the year. Marion
K. Wright, the Philadelphia golfer, captured the
cup at Aiken, and W. H. Davis, of Lakewood. was
equally successful at Palm Beach. Both the Ormond
and St. Augustine prizes were won by A. J. Wel-
lington, who has taken a leading place In some of
the Boston tournaments, but his absence from the
National championship prevents a safe comparison
with players of national repute. As giving a
definite summary of the tournaments where golfers
from all parts of thd country met on common
ground, the following list indicates the various
winners of the year. The list Includes all the Im-
portant open contests of the year, not omitting
State championships, where these have embraced
men known ingeneral golfing:

Qualifying First Runr.er
Ur.ks. round. cup. \u25a0\u25a0?\u25a0

Lakewood C. C.Hinds.. .....—Lynch..^......Lynch
Aiken ....... Wright Brooks
Palm Be«ch Cheney Davt* McElwee-
Ormond Wellinrton .. Knight
SI Au«u»tine.. . "\u25a0 ... —

..'Wellington. ..-Harbaa
Pinehurst .-. Dutton Wst*rs
Lakewood O. C.Travti Douglas.. Travis
Baltimor* Jenkins.

_
Laflerty

Apawamis Hamilton Doug:as S»>1»
Rockaway .... i^haun>-»y .... Perkins Rachau
Englewood ....Graham Kenr..1. G'.?nney

New-Haven ..-Cheney Seeley Cl>T
Shinnecock .... Richardson. .. Watson Jlacdonall
Otsego McDowell Clark ...MTgan

Kebo Rabbins Auc!v.Tie!-><w.... Thacher
Ekwanok „... Singer MacDocald . Sw*ay
Wollaaton Lockwood Myers . . Gilbert
Point Judith... Hitehcocli Harr*
Newport Byers Campbell..— Msw»n
Stockbridse Frothlngham. .Cooley. R:e6irisc*
Ekwanok Reed ReU R***

Atlantic City.. .Travis Travis: Esan
Tuxedo -. Douglas Douglas Perm
Lenox ...... .Dana ..FrothiajSaa- .Cory
Westbroofc Travis Travis

—
Beele»

Montclair G'.2a. PUea
Lakewood Travis Travis. _.McCawley

NEW TEARS DAY ON LOCAL LLN'KS.
New Tear's Day willbe observed on local Maks

with a number of interesting, tournamenu. Tt\«
Baltusrol Golf Club will hold a holiday handicap

for special prizes presented by the club: at the
Dyker Meadow links a. members* sweepatakee Is
promised, while at the Newark Aih'.etic Club's
course there willbe a tournament for prizes offered
by "Alex"Findlay. the club's professional. Lake-
wood, aa usual, will be the gathering Pl* for

scores of metropolitan players, and the prosramm*
there Includes a men's handicap at the Golf en»
and a women's handicap it the Country Civ».
Following the New Years Day match at the latter
links will come the three day mixed foursome
postponed from last week, for which Mrs George

J. Gould offers first prize and Clarence M. Roor
second prize.

WOMEN" GOLFERS TO MEET.
The first of the golfing organisations to \u25a0 unee

Its annual meeting is the Women's Metropolitan

Golf Association, of this ctty. which kM fixed on
January 28 for the session. The meeting willtak»
place at No. 6 East Ninth-st.. and the followirs
ticket will be put in nomination: President. Mra.
W. Fellowes Morgan. Baltusrol: vice-presiaen..
Mrs William. Shtprvn. Morris County: sectetarr.
Miss Ruth Underhill. Nassau; treasurer; Misa F. m,

Wickham. Shinnecock Hills, and additional mem-
ber of the executive committee. Mrs. A. E. Pater-
son. Richmond County. \

TO KEEP LINKS OPEN FOR WINTER.
South Orange. N. J.. Dee. » < Special).— Tt tU

been decided by the ofhcials of the South OranS*
Fteld Club to keep the golf link., open all thwwf*
the winter. Though the number of golfers wl*
frequent the link? has fallen off considerably sinra
the <-old weather set in. there are still plenty of
enthusiasts to be found on the links every clear
day. The course Is in fair shape, considerin? ta» ,4
season and, the recent lack of attention, but >& \u25a0

is expected to be ln better shape t>y another tmr
son.

HER DELIBERATE JUDGUEST.
From The Chicago Tribune. *

"Mr.Shortoscads." said the homely maiden, "wh*
do you woo me?"

"Bfcauw Ilove you!" exclaimed the ardent lover.
"Has r.iy wealth nothing to do with it?"
"Nothing whatever!".

\u25a0 "Well." she said, pondering a moment. "I'llU**
arou«^l'd rather marry a-liar a fool,"

-
Lid
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BE>T SHOWING SINCE 1865.

100; Oawalse. 100; McXamara, 114. Koenlg. 114; ajim,1U; Pat Slorrissey, 114: Bagdad. 114. Kutaina. ili^SPalmer. 105; Go Out. 112. ll&1

NEW-ORLEANS ENTRIES FOR MONDAY.
First rmce <thlrte«n-slxteenths of a mil*: •flßjMk.Saline, 106; Moroni. 110: Braw Lad. 110. Henry of Fn&li*^Sr', 109: Alpaca. 107; Bermuda. 107; Prtne* u^Echoda!*, 107; Ben Fr<>sf. 107: Hopscotch. 107; fleZlranca. 107; Old Fox. 107: Lissome. 107.

.*.
ec< d rac* (three-fourths of a mile: "'-r fMg.

I? nm,? """•«•». 102: Übw. 10»; Klne F»*M. »•
2£ wiw

eIBiJV
-

M: Colonel Stone. M; Flort*Z
nm? llT?,«raT?Jlh< t course, steeplechase hanHcapv— Han.i^uI80: Dtvertisement. 134; P»troo .1$Falella. 135; Golden Link, HI

>

Ur:t '"ir»OntrS1 handlrap>— Malay. 110; Lecaep.
Dlpby Bei?' 87

N°Weman. 102; Fmke. S7: Marcca. »!
1^ n^V.0,-" ?£* and * alxteenth; •elling}—

106; YC- B.Gates, 104; Strangest. 9*; Armk. 97: S»eSman 85: Isni». 0;. Mra»nB, oi; Prince Real. 90: Ana»97: Balloon. 83: shut Uj>. ai. Bean TS

100; Emma. A. M.. 100. Nonnaj. ioo; King Tatius. 100.

GOLF.

NEW-YORK ATHLETIC CLUB ELECTION

-HOCKEY IS POPrLAR-XO CHANGE
TN BASEBALL STTT'ATION.

The coming election of the New-York Athletic
Club promises to he one of the most interesting 1n

the history of that powerful and admirable athletic
organization. The regular nominations have already
been made, and the ticket is headed by John R.
Van Wormer for president, who has served the
club so well in recent years. Several new men have
been nominated for office on the regular ticket, and
the talk of posting an opposition was louder at the
clubhouse last night than it has been before in any

IN THE WORLD OF SPORTS.

JOHN R. VAN WORMEB.
Renomlnated for president New-York A. C.

READY FOR THE LAWMAKERS.

The fire insurance clerks fairly outdid them-

selves In their series rolled on Thursday evening.

In the first game of the series the Home Fire In-
surance Company won from the German- American
Fire Insurance Company by S2o to 881. The latter
then dropped nearly two hundred pins In their sec-
ond g-ame. which was won by the Metropolitan
Plate Glass Insurance Company by only 5 pins, but
in the last game of the evening the Home team
again rolled over eight hundred, winning easily
from the "window smashers." For the double win-
ners Martin rolled consistently ami well, with 198
an.l Cl7. while LuUlum astounded every one by roll-
ins games of 222 and 117 la succession.

Th<* Newark Athletic Club bowlers visited the
New-York Athletic Club alleys on Friday even-
ing and rolled a series of three games In the Ath-

letic League against the "Mercury Foot" wearers.

The visitors put up good scores in the first two

games, their totals reaching 575 and 872. but they

Ml back over one hundred pins ln the last game.

On the other hand, the New-Yorkers showed the

steadiest kind of work, only two of their fifteen
scores falling below the standard of 160. These two

strings 157 and 153. were both rolled by Booth, and
ne made up for other shortcomings by rolling M
in other game. In th« first game the home
bowlers put ln a total of 959 pins.

The Metropolitan Bowling Club has entered a

team In the Grand Central tournament, ln Brook-
lyn and it was generally thought in bowling cir-

cles that they would have "a cinch" In this series.
However, they "came a cropper" Friday night In

their series against the Templeton and Carson

teams. With the material aid of a 236 string by

John Voorhles. the Metropolitans rolled 879 intheir

first gajne and were stilt beaten handily by the
Templeton five, with an aggregate of 920 pins. The
Yew-Yorkers improved in their second game
enough to pile up a total of 931. but it was not

needed then, for the Carson men scored only- .b3
and were outclassed. The Inconsistency of form

In bowling was shown in the result of the odd
gam^, ln which Carson outrolled Templeton.

First honors In the Class A tournament of the
Brooklyn Royal Arcanum League were assured for

the De Forrest Council team ln Friday night's

neries. and the few remaining games on the sched-
ule Involve only the lower prizes and standings.

Otto \rps was the star of the last evening's games

for the winners, and his 240 was largely responsible

for the high total of 929 piled up by 'he D« Forrest
Council against the Long Island Council boilerswith 760. Cordes. however, rolled a better average

for the two games, with totals of 197 and 191.

A« the American National Tournament draws

toward its close at the White Elephant alleys, in
Broadway, the scores become still better. The

Empire team rolled two brilliant games Thursday

evening, of 976 and 999. beating Freedom as they

pleased in the first, but needing all of their big

total ln the second to win from Hyperion, which,

aggregated 942. Even the odd game between the
losers produced some high rolling, for Freedom
won by 931. to 860 for Hyperion. D.Schlman. of the
Empire five, was the star of the evening, with

scores of 216 and 223.

MANY HIGH SCORES. TEAM AND INDI-

VIDUAL.ROLLED AS THE SEA-

SON PROGRESSES.

Itis not often that any bowling team which does

not represent an organization for that sport alone,

includes so many 6tar performers as the first of

the two teams which represent Our Council in Sec-

tion 1 of the New-York Arcanum League tour-

nament. This five easily won the Royal Arcanum
championship on this side of the big bridge last
year, and began the current season on Thursday

night with two brilliant victories at Starr's alleys,

in West Fifty-ninth-st. The United States and Citi-

zens' councils were both beaten, the former by

over M0points and the latter by a much smaller
margin. "Our- bowlers recorded 902 and 930 in
their first two games. Among the five Is Frederick
Clinch who won the Individual championship of
the metropolitan district last winter, and stnl
nolds that title.

AMONG THE BOWLERS.

CHESS.

SAVINGS BANKS.

No new savings bank was authorized during the
year, and none closed, the number of these Insti-
tutions being 12S.

While present conditions naav riot seem to en-
courage the organization of more savings banks,
ihe continued prosperity and increase of business
«f th« banks already established are confidently to
-3>© counted upon. Carefully and adequately re-
etricted by law as to the investments they may
Snake, itis all but impossible that their losses can
ever be large, while the service they render, and
the habits of economy and thrift which they stimu-
3a'r result In continually Increasing deposits. From
January 1, JSOI. to July 1 these deoosits Increased
<4-\452.170. or nearly 16,000.000 more than in the cor-
tresponding period of the preceding year; and the
T«ln for the year from Ju!y. 1900. to July. 190Lwas•565^40.212, and this notwithstanding the heavy with-
drawals during a few weeks prior to the Presi-
dential election, due to apprehension regarding the
josiible- result of that contest. As a rule the

•deposits aggregate more from January to July than
trom July to January, and In consequence it is not
•to be expected that the January reports, soon due.
Jrtll sh.-.w an increase for the year proportionate
"•ritu t'.iat noted for the first fix month?.
L"By th* tax legislation enacted in 1901 a new
'burden, amounting to $600,000 or $700.u00 a year, was
flxed upon the. savings banks, making their ex-\u25a0»enses about 25 per cent more than before. While
this enactment has been regarded by the officers

\u25a0or these institutions generally as unwise even from
.the standpoint of the State itself, and from their-own as r.r.presFive and unjust. 1t will not prove
i«utorether a misfortune If it ia accepted by the«tate. as It should be. as a final settlement of whatAm to be its policy regarding taxation of these in-stitutions. Tpon the other side, the banks shouldmeet thls tax in a plrit of fairness. It was de-Ilberately Imposed, after long consideration and ex-Qsav-Btive hearings, v a part of the State's system.or taxation and public spirit and the respect forpay.- winch belones tn good citizenship dictate sub-jsnlsslon to it, without undue effort to obstruct its
jeiuoreemenu and without any attempt whateverto evade It. The narrower consideration of self-
'sit!S?i ta**c counsels not less strongly in the sameMNrection for inpeeking to avol<J some portion ofJhe Ux there might be danger of provoking legis-lation Kin more rtringert and onerous

T>.<- statement Is. Iam sure, quite within the(\u25a0bounds of moderation that not In ten years ifex-er. has the State's iS teln of building and loanAssociations parried so few elements of danger orUartrer possibilities of benefit?. Ber or

TOTAL RESOURCES.
The total resources of the institutions under thesupervision of this department, as shown hv their*apert* as of the dates statld. are as rollows:

B»rV*of <Jepo»it sad BSMSSat, September 12.IT*OI . . (ft. i"*-?ii
Savings b*T.t;> Juiv I.tM1.....

"
iK«A-«-«iTiu»t Lwwipaaiis July l v.<oi . .. fifiA'^'WsF*f« <"ep->»!t compmni**. July 1 i»oi .'" V^'VoniTort-m mortcacc \u25a0'\u25a0mfiiiiK. January 1. iwi S°Mo'«SA

BulMlnr mn4 loan afsrvi-iations. January 1 •••\u25a0»•"
19
"
1 -"....' 89.6T.3.737

Tou! $2,545.901,
The rain over the previouo rear 1* $283 WtS^iort
And since Jar.vary 1. MM Ike issm Ibecame£up»nntetl(J»nt «f Ranks. $1.004.524.

Th* number of discount banks under the super-
vision ol tm* i>?;.artmerit on September X was UW,

oi which. nuwevVr, inr.c had not begun business
on £>e-.ttmt'.T M. as ot which date quarterly reports

v.irt caned lor and . ihmitted. and one closed at

thi- close iff !\u25a0 .>i:;.-s on «ne flay named, lne ag-
Si.-gate capital oi the banks so reporting was >zs.-
:.•,;«.-\u2666 ana in.ir combined surplus and undivided
pnmti v.re j^l7b.Tt;». Ihe iapital of the thrre
banns wnic-n aid not report on the date named was
XZ-M.:*r). '!!:»• aKgn-gate urces ot the banks re-
ijornni; were »<uJ.4/<.311. wnich was a gain of Jj-,-
S,".*** from th<- corresponding dati in UUt».

'ihf Controller of the Currency lias courteously

supplied in* with data from which 1 summarize a
co.-r^siionfiinc; \u25a0 tement concerning the national
bank* in tin* taie The number o? these institu-
tions authoi.zed m ew-Yorfc from October 1. law.
To *sept»-Tr!i«er 18, .IS1."., was siM-, n of which two

were raorsaidsaCJAns. and the number closed was
K-ven, of wtiicl: one arafl hy fsilnre and the others
•m^Tf by voluntary liquidation. These rieurcs do not

Include the Seventh National Hank of New-»orK.
T>.h'< lia p> oars !<> have oeen considered by the Con-
troiVr as still in the system on September j".

though temporarily suspended. It is a somewhat
<-jrious (•irnitiwiatirf that, whereas n\- <r the

Ht'lit new State hanks organized durine th.- year
are loc-aied in New-York City. all but two or the
Pixt^n new national banks are in small village*.
0!... of the exceptions beine a Plattsburg and the
r.,1,r.r a Kew.York City institution The.combined
capital of Urn 'i^nt new State banks IsJ^OOu. and
of the sixteen n.w national banks only VJMMO. The
whole number of national banks in ,Jh **£%*
S4l having a total capitalization of $104*_>*..!<*>.»nd
a rnmhim.1 surplus and undivided profits amount-
In* lo M17.792.2M. The aggregate of the resources
efthe*? iiistTtuiions li 11.4*7.257.939. an Incrajue of
fm.357.7T; from tin corresponding date in I!*"-

TRUST COMPANIES.
There tw sixty trust companies on September 10

under the supervision of the department live
truM companies were authorized by me during tne

flscal year, and a sixth a lew days later. Not only

\ras no organization certificate of a trust rompanj

Bled with the Superintendent of Banks from the
city of New- York during the year, but in Decem-
ber of 15*.j the Banker*' Trust Company, of that
ctty was merged with the Atlantic, and In the
Ftifing of I*M the Trust Company of New-\ork
Abandoned its business and instituted proceedings

"or dissolution. The Holland Trust Company which
iia> taken on little new business for several years
past is continuing the work of liquidation. The
a ear's record in this respect is almost a duplication

ef that of the previous year. But. while there
ieeems to bo little, if any. tendency to increase the
number of trust companies In New-lork City, ap-
plications continue to be made for authorization of

*uch institutions in cities of the third class, and
wven in villages. The idea of such petitioners
£eerns to be. in general, that a banking busim-ss
Amder a trust company charter may be prosecuted

knore profitably, and »ith a wider latitude in its
Operation, than under a chart, r as a bank. It Is
/true that, under the law. there is substantially
Nothing which a discount bank may do. except to

f£ue circulating notes, that could not be done also
(by a trust company. But it cannot be doubted that
tit was not the legislative Intent In the enactment
i;the law for the formation of trust companies
'that euch organizations should be, in effect, banks
iorly and It has been my disposition to refuse ap-

proval of a trust company organization certificate
In every Instance where it has appeared that there
was no likelihood that such an Institution would
'be able to seeurt- any considerable trust business to

Lflo and where it was Intended that U should op-
erate almost or quite exclusively as a bank
; The latest figures available In ngard to the con-
dition and earnings of the trust companies are
Ithose reported by them July 1. 1901. when their
mrsTegate capital wa« $47,450,000. and their surplus

nnF uadfviaX pronts fW.591.7» The capital era-
gloved had decreased $800,000 from July. 1900. but
m-ai larger by $300,000 than on January 1, 1901. while
\he gain In surplus had been more than $4,j^0.000S sixmonths, and over $5.600.000 for the year Their
total resources July 1 were J9C6.528.398. and their
deposits $502,515.096. Their earnings for the six
TOonthe were 522.159.557. or $4,53R.648 more . than in
the corresponding period in the previous year, and
their expenses, including Interest payments and
taxes. J11.E25.393. which is an Increase of only $1,956. •
fISS. showing the net earnings of the corf.panles to

have been $2.582.«10 larger lor the half year in 1901
than In 1900. The net profits for the half year
•imouct to a fraction under 22 per cent on the actual
capitalization of the companies, or to a fraction
over 7 per cent on their combined capital, surplus
snd undivided profits.

FTATE BANKING DEPARTMENT SHOWS

$50,000,000 INCREASE IN ASSETS

OF INSTITUTIONS.

Albanr. Dec. 29 (Special).— Frederick D. Kilburn.
the Superintendent of the Banking Department, in

h'.s «nnual
:report, whi'h was made public to-day.

*tate» that, notwithstanding twelve banks went

out of the State system in the year the com-
iined resources of which considerably exceeded
those of eight institutions organized in the «am»
period, the quarterly reports of the same banks

submitted to the department In September showed

an increase of a*"!"-"1 as compared with the came
month in the preceding year, amounting to over

This sataasaai any ar*rfzate except that of the
Ja:.- Immediately preceding which this class of

Institutions reported since IKS. This record Mr.

Kilburn considers more significant than any merely

general \u25a0 lemeni of tn« average soundness and
prosperity of the i-tate discount banks of this

£•»?-. Mr.Kilburn continues:

"It must have teen quite a year aeo." said the
general delivery clerk at. the postonice. "that aman cain» in one day and Inquired for a letter In
his name, and he looked much disappointed when
Icould tlnd none to hand out. Since that day up
to a week ago he has been coming twice a week,
most always when Iwas on duty, and, as no letter
for him ever arrived. 1 had considerable, curiosity
regarding his case. In fact. Ibuilt up a romance
around him. Itook It that he might have, sepa-
rated from hia wife In some distant town, and waahoping to hear from her and make up the quarrel
and Iactually came to feel hard toward her be-
cause she refused to write. it seemed to me that
the man was failingIn health, as he lost hope, andnow and then Igave him a cheerful word to brace
him up. A week ago r saw his name on a letter,
and next time he called Igladly passed it out, withthe remark:-

Here is your lonr expected letter at last, and Ihope itcontains good news.'
"He stepped away from the window to read It,

and. after a few minutes, he came back to say:"
'I didn't get lt.f" "What was ltr"
'Why, Isent to my brother-in-law InPittsburg

*uno?t, a year, ago. to borrow a dollar to buy comeporous plasters, and he writes me that he can'tyery well spare it,and that Idbetter use mustardInstead; -. . i. \u25a0•vr-i.-v -
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