NEW-YORK DAILY TRIBUNE. TUESDAY. JANUARY 14 1902.

STREET RAIL ROAD BONDS, MEXICAN RAILWAY. Ffinanaal, s 1
. 1901 1000, Chan a A | 3
(Purnished by Willlam E. Nichols & Co., No. 15 Wall-st.) Fourth week in Dec.  $55,.200 $76,%00 Ine. ﬁ‘m ananna manaal fFinanaal
S 1 ok .I July 1 to Dee, 28... 2,110,400 2,107,700 Inc. 2,700 |
rate.| period. | Bid. *Alk' ATLANTIC AND BIRMINGHAM, ’
5 A & O !*103 '101— Month of December— | t
5 | A& O [114 | 135 | Gross earnings ..... 81187 $6.318 Inc.  $3.568 . - u;o...a !G 8' hlng Machlne gl
5 | A& g ‘.}32 = Expenses . 5 &N 4224 Ino. 1,638 Ic IS
5 | A& 1102 = oS —_— CETC ACTORY
H l T& 71108 1207 | oot inoome $5.901 Ine. 38,807 n, ope a anta e a‘ way 0- ot gy 84 1, e
| ar 083 T C Se., - A
3 | g ’ Tl s ges = 2.1“nflxre-: _' Boxtoan \la‘-, S
s I Ja&siim 1132% gurplu- RTIEE Inc.  $3,807 NEW YORK OFFICE: 111 FIFTIl AVE
ix months— =4 Y T
6 | M&aN|18 109 Gross earnings...... $60,630 Ine. ,’2"593 OFFICERS:
2 g : ? ' in\:y. = Expenses .......... 36,071 Inc. 14,882 P. LORILLARD, JR.. President. WALTFER . CLARRE, Vice-Prusident,
5 {10 — -— —_— . . JR.. e oShlen +
AHEENE D il ISSUE OF $30,000,000 FOUR PER CENT & & LBoRARD. Sy et
4 | Mas| s e | ICHRIRRE o . os oo oo ’ ' i .
. —_— DIRECTORS: E
T i SERIAL DEBENT Timean aiee ", T S e, S Sl
o v "R L. CLARK, V! 4 & TAN toe-Pres
GUAR RS STOCKS *Deficiency. = URE BONDS i 0 n.ﬂb‘\c‘ \t:‘: m“l‘:m:‘vl‘s;:-\;nr", m‘hﬁ New Yok
e " CHOCTAW, OKLAHOMA AN ULF. C. York ROBERT C. MeXIN « Pres demt
Year ending Oct. 81— WILLIANM B/ Pre-tlent Nijes-Tlsmeni Poagd - A Sevl
{Quotstions furnished by Joseph Walker & Sons, No. 39 GR,,“"..,;’; $4,611.351 Tne.$1,8%9,882 Barbour Fre p., New York, C. B. HALLIWFI L, Vice President
Wall-st.) TAO8 SRTRINGS - »- == o 2’991 Inc. 962132 - 8. W. WINSLOW, President Gontinental Tobaeen Co. New York
Operating expe . 05T Pﬂnapal, payable, $2,500,000, Fcbruary 1, 1903, and $2,500,000 annually thereafter United Shoe Machinery Co. Boston. €. & HILL. Toston, Mass
. Div.l Div. Net income Inc. 100584 1 GEORGE W. BROWN, Treasurer W. P. HOMANS, New York,
v omvsa. | Bag. fawca, | Fized chacges e et until and including February, 1914, United Shos Machinery Co.. Bosten. : .
Sy 662,321 ne. $817,
e - Surplus o . -
& Susq .:» & H)....| 70| T & J | 233 | — The Automatic Welighing Machine Compa havin + tor s ot b
3 oy | . b Mining department: - PAny. having acquired the entire welshine.mnetima tnterasts of GhG 3
C A\r 1, tBostsersd... } o |aM%E |l | = |grom oo LR Siian e Yeien Interest February 1st and August Ist. Pratt & Whitney Company of Hartford, Conn., including the many comprehensive tatents relstive therets sl |
a)...| & ' i T N e Tno.  $180,508 speclal plant for manufacturing welghlng spparatus, and having aiso mequired the valuable patents, equipmente,
4 g 10615 — Net tncome, def... gq_\z,.’tm ne. 0,86 h and business of the New England Automatic Weighing Machine Company of Beston, desires to secure .m_
$ 1583 |50 | sz | Surplus raiirond.... 1.476.941 Inc, $17.616 Both payable in gold coin of the United States of the present standard of weight and | capital to increase its plant and extend its bustness. ; '
% : i Fii Y Inc. $686,721 f‘ . J . The Company is organized under the laws of New York with a captial of $I.50.000 in shares of the -
S laso|s | — | Tou ineness, and without deduction, from either principal or interest, of any value of $100.00. of which $600.000 is 6% preferred stock. :
21 MQ&J?\' ! 31’9 I = *Surplus. X The Company, following the successful precedent of the United Shoe Machinery Co, and +h. M« -.,,'“]..
9 | T &3 1= P tax or taxes whxch said Compmy may b la.wiully required type Co., leases its machines. And the rentals of machines now on lease and contracted for am: nnt to more thamy
6 | JQ&“J ) , B . $40,000 per annum. The Company owns over thres hundred patents, which give It virtually contreol of the fleld iy
7 = .
. e { TRADE 1IN CHICAGO. to pay or retain thmfrom by any present or which it operates. That ‘neld has been comparatively undeveloped until recantly. The puttng up of various 0O
7 | QI | 195%| iy :odmn x: standard has been d by hand, or by indifferent machinery. The apparatus of this
G F& A1 | — [BY TELEGRAPH TO THE TR NE. P ompany does the work automatically and accurately, and Is both a money-mak labor and
0 1T Ed T Chicago, Jan. 13.—To-night's wheat prices are e future laws of the United Stam“my of material. The hines welgh iy from 2 to 600 d .mxerknf -:r:::.:‘:n:y of com=
210 under Saturday’s. The decline was in spite of con- of the States th £ modities.
siderable bull news. The weakness was a result ates thereol. The following well-known concerns are the s of the Com :

Gie |

BT

-

“aane

(L
e
e

Byt l-l-ho
mp#»a‘:wawk
2D ey

p%bﬁ
Ot

bty

280 2;3_"'
182%; —
200 213
192 -

PHILADELPHIA STOCKS.
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RAILROAD EARNINGS.
ALAEAMA GREAT SOUTHERN.
160 1901. .
210 310
$ 9 $43,333 £35,176
£ 1.2 9 1,141,198 1,137,342
CENTRAL OF GEORGIA.
_ 1,844 1,560
£155,468 $182,940 $108, 463
4.202, 400 8,787,300 3,275,871
NDIANAPOLIS AND LOUISVILLE.
546 546 546
uary. ST $65.114 $04,447
431, 41 2,171,143 2,215,509
\Pr‘» T..J{M'\AL TRANSFER.
$20,429 m 772 $23,347
£22.428 40,188 643,449
NNATI, CI{ICAGO AND ST. LOUIS.
miles 1,891 1,691 1,838
'irst week in Ja |.."y $282 639 $300,188 $259,153
July 1 to Jan - 10,257,190 9,872,737 £,065,563
COLORADO AND SOUTHERN.
1,145 1,142 —_
$0%,140 $85,475 —_—
2,806,626 2,551,796 —_
ROIT SOUTHERN
¥ $24,083 31’2,8!)4 S
v 662,664 613,807 —_—
N GRAND TRUNK.
‘_t:u.'n_her of miles. .. 4,052 4.012 3,707
h:" week 1 nuary $477.409 $504,89 $465,284
-71:7 -- 15,755,691 moule 13,200,043
” INTE, AL AND GREAT NORTHERN.
umber of miles : 865 7
First weei 13 uary. $88, 717 NZ.& .&‘:[g
- K NAWHA AND MICHIGAN.
::';»:' .’,' r 1 l‘n 118 173
o LOTISY lu.E f\D \'ASBVILLE J
Mllnb-r of 8.308 .1 161 3,083
3 $571,020 $514,825 “89.306
My .. 15,700,079 14,871,640 14,596,724
-, ;n;;EAPous eT. PAUL AND SAULT STE. MARIE.
rac T of 1,355 1,278 1,278
$60,356 265,416 , 452
8,472,756 2,379,4% 2,820,818

PEORIA AND BEASTERN.

2515 sen0 b1
1,366,277 1,204,528 1.;3::‘533
s SOUTHERN,
Fir 6,730 €727 6,207
$654.500  $618.818 .  $508.305
o Ja-:. T...... 19,660,885 15,673.508 16,581 219
E TOLEDO, PRORIA AND WESTERN.
N‘-f:b:“? ;m}’ ...... - 5«; 248 248
in ang .
Wy 10 Jau. Toe: a2 a0 AR
= TWIN CITY RAPID TRANSIT.
Tt Week in January, $63,831 $58,087 _—
T TOLEDO, ST. LOUIS AND WESTERN,
T of miles.,..., 451 451
Firet week in January, $40.462  $48.496 h...
BALTIMORE AND OHIO.
‘ Month of December—
umber of xm!lu ..... : 3,200 3,
Sroes earnings -+ 34,200,575 076,028
Operating expenses. . .. ‘g,-m,m 'im.om
...... ... $1,495,198 °$1,430,076  §1,823,067
.$26,036,910 $23,506,877 $21,179,152
15,905,279 15,631,548 18,444,717
Net carnings 6 mos. .$10,081,631  $7,024.529 $7,784,435
CHICAGO TERMINAL TRANSFER.
"llor.fh of November—
uraber of miles....... 1071 102 108
g, T s suTim e
Dperating expenses.... 66,708 waet °© ﬁ'&’
Net carnings ssveemes
e \‘ﬁv o $62,301 857,469 $62,491
tl-mlnn and %8
Wenine amass. A8E BB WD
Net carnings 5 mos.. $820.318  $804811  $a28,078 |

largely of pit conditions and continued aggressive
selling by the bears and continued slgns of timidity
on the part of the bulls. May opened at 823ic, sold
between 823;c and flize, and o‘m« d at 81%c sellers;
July closed at Si3ie. Cables were not as weak as
exl;ol‘ted. the English markets steadied some by
talk of a possible war duty. The weather was still
dry. There was a decrease of $52,000 bushels in the
visible. New-York reported a considerable export
business done to-day late and Saturday, 65 loads.
Early there was considerable covering by local
shorts, Patten, Comstock and others. Cudahy was
a seller, but the important selling was by commis-

slon people, and especiall the commission con-
cerns which had been | ed with the bull side.
It is said Armour will bring about 1,507,000 bushels

of wheat here from Duluth
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bushels last year. The v

els and the Chicago stock ¢

On passage there w a decrease of 672,000 bushels,
Cables were off slightly, not as much as the break
here Saturday. Cash corn was easy, increasing its
discount under the future, with the No. 3 corn 5c
under the May. World's shipments were 3,749,000
bushels, including 2,300,000 bushels from the Danube
and over 1,000,000 bushels from Russiz May opened
at 653ic, sold between 6lgc and 65%¢c, and closed at
65%c to 653 ¢

Oats pursued the same course as corn,
time 3¢ over Saturday,
prices. The firmness was
May long, Patten.
els to New-Orle:

up at one
but closing at Saturday’s
on buying by the leading
There was a sale of 50,000 bush-

The s, however, were

cash oat

relatively weak, their premiums over the futures
lessened. There were 209 ca with 275 estimated
for Tuesds There was a rease in the visible

supply of 458000 bushel the Chicago stock, 798,000
bushels, decreased &£,000 bushels. Clearances were
48,000 bushels. May opened at 45%ec, sold between
45%2@46%c sellers and closed at 4"!0 sellers.

Flaxseed was up 3¢, the cash $1 62'2@$1 65 and the
May $1€7. There were 183 cars of seed at the three
points, against 81 last year

Rye was wes Ak closing 2%c under Saturday at
67c for May. Phillips has the big holding and the
crowd is w;.\tf‘hlng him closely.

Provisions yielded slightly, the market showing
in a small way the effect of last week's liquida-
tion. Pork lost 10g15c, lard 7i4c, ribs unchanged to
2%c lower. There was good buying of product on
the break, particularly good buying of pork at $17,
Packers bought ribs. There were 86,00 hogs West,
against 76,000 last year. The average welght of the
hogs was 200 pounds, against 228 last year and 231
two years ago. Packers appear friendly to ribs.

Anction Sales—Financial.

LOUIS MESIER, Anctioneer.
REGULAR AUCTION SALE OF

STOCKS and BONDS

By ADRIAN H. MULLER & SON,
WEDNESDAY, JANUARY 15th,

At 12:30 o'clock, at the New York Real Fstate Salesroom,
No. 111 Broadw
BY ORDER OF WM. M. HOES
MINISTRATOR
shs. National Broadv E K
shs. >
ehs, Z
shs. §
. Tradesmen’
N. Y. Dock
éo. do d
New York Dock Co. Prd

BY ORDER OF E

. American Lithograpt C
Importers & T

. Willlamsburgh
Niagara Fir

. Hamilton Fire ] r

. East River Nationa! Bank.

. Natl, Bank of Commerce

. N. Y. Life Ins. & Trust Co

Utah Cent. R. R. 1st Mtge. 4% Bds,,

. Farmers' Loan & Trust Co.

TO CLOSE AN ESTATE
Greenwich Ins rau' 0.
Gailaun National
Market National !'

BY ORDER

Chemical Natl. Bank
ACCOUNT OF WH(
National Broadway Bank.
Playa de Oro Mining Co
New Brunswick, N. J
Co. 1st 4s, 1939

ESQ., PURBLIC AD-
106
50
25

30

7 pad)

4% Bds_, 1651
Scrip

and $30 Sorip

JCUTORS

Mtge

I

. Bank.

1917,

210 shs,
266 shs.
116 shs.

oF

TRUSTEES
3 shs.

FOR

40 shs.
250 shs.
$1,000

100 ehs.

$1,500
150 shs.
100 shs.
10 she.

2 sha.
50 shs.

IT MAY CONCERN.

Ctes,
Heat & Power

(Trust
Light,

Fra
nsas R.

Denver Union Water Co
A

So. Missouri & R. 1st Be, 1939.
Alllarce Realty
Dallas Manfg. Co., Huntsviile, Ala,
Singer Manufacturing Co,
Central Trust Co.
Metropolitan R'w
N. Y. Athletic Club 645 Deb.
Booklovers’ Library,
. North Ward Natl.
Germania Fire Ins,
W0 City of SBuvannah
. Natl, Bank of C
. Central Trust Co
Clev., Akron & Col.
Mobile & Birmingha
Empire Steel & Iron
New England Gas & Cok . 1st 8s,
Cons'l'd Rubher Tire Co. 49 Deb., 1851,
New England Gas & Coke Co.
New Amsterdam National Bank.
Clev., Akron & R. 1st 8s, 1027,
International & Nor. R. R. 1st 6s, 1910.

Mil. & St. Paul R. R. Genl. Mtge. 4s, 1989,
Y. Central

& H. R. R. R, 6% Deb.,, 1904,
Regstd

Des Moines & Ft. Dodge R. R. common.
American Exchange Nat'l Bank.

. Indianapolis Gas Co

Mechanics & Traders’ Bank.

Mutual Bank

Los Ladue Gold Mining & Dev. Co. Pfd,
National Exhibition Co,

Ohio Mining & Ma
State of Alabama ““A' Bonds, 1806,

. Chic. & Northwes 1 Ry, Prd.

Chic. & Northwestern Ry. Extn. 4s, 1028, Reg.
St. Paul & Nor. Pag. R. R, 1st 6s, 1923, Reg.

. Trust Co. of America,
. Merchants' Trust (¢
Minnesota Valley R. R.
Belleville & El Dorado R. R. 7% Guar.,
Plainview R. R. 7%, Gunar., 1908
Utica, Clinton & Binghamton R,
198%.

Schenectady & Duanesburg R. R. 89 Guar. Bds,,
1924,

v of Kansas City.
Bds., 1903.

Bank, Newark, N. J.

1913.

Ga., 5%
minerce

Bds.,

R.

R. Genl, Mtge. Bs,
R. R. Prior Lien Bs,

commaon,
1687,

1027
1640,

£16,000
$25,000

160 ehs.
10 shs.
$5.000
$8,000

$5,000 Chic.,
§2,000

fg. Co. Bonds.

7% Guar.. 1908,
1910,

R. Guar. 8%,

Morris & Essex R. R, 7% Bds.,
Winona & St. Peter R, R. 7% Guar,, 1916.
. Nash., Chatt. & St. Louis Ry. Co.

. Continental Insurance Co.

Trust Co. of America.

. Morton Trust Co.

N. Y. Security & Trust Co.

Brookl)n City R. R. Co.

. N. Y. Life Ins. & Trust Co,

. Trust Co. of America,
. Manhattan Trust Co., j: A

. Washington Trust Co,

s. Standard Trust Co.

Central Trust Co.

Central Realty Bond & Trust Co

Judge Company “Class A" 4% Pur. Money Mtge,

1014,

N.

National Surety Co.
14 shs. N. Y. Realty Carp-,rnnnn

shs. Des Molines & Fort Dodge R. R.
. Natl. Bank of Comunerce,
Lawyers’ Title Ins, Co.
First Natl. Bank
Steel-Tired Wheel Co. common
Century Realty Co,

$1,000 Clev., Akron & Columbus R. R. 5% Bds.
$20,000 Continental Tobacco Co. 7¢9% Deb. Bds., 1805,
4 shs. National City Bank.
10 shs. National Bank of Cuba.
10 shs. erican Mutoscope Co, of N. J.
1,000 American Mutoscope Co. 1st Ts, 1006
shs, porters’ & Traders' Natl, Bank.
165 ehs. Ohio & Indlana Cons. Nat. & 11l. Gas Co.
$10,000 Pitts,, Shawmut & Northern R. R. 5% Bds.
10 shs. N. Y. SBecurity & 'hun Co.
80 shs. Citizens’ T
1o lhl. North Amtrlcln 'l‘mn

shs. Consolldated Rubber Ti
- f g ou," “ou. pre

Coupon bonds of $1,000 each, bearing interest from February 1, 1902, exchangeable
for registered bonds without coupons.

New York, January 11, 1902,
We offer, subject to sale, the above-described bonds at the following prices:

Series A, $2,500,000, maturing February 1, 1903, at 9974 per cent. and interest.

Series B, $2,500,000, maturing February 1, 1904, at 99 » o
Series C, $2,500,000, maturing February 1, 1905, at 99 @ o
Series D, $2,500,000, maturing February 1, 1906, at 9814 “ “
Series E, $2,500,000, maturing February 1, 1907, at 98 # *
Series F, $2,500,000, maturing February 1, 1908, at 97% " “
Series G, $2,500,000, maturing February 1, 1909, at 97 “ “
Series H, $2,500,000, maturing February 1, 1910, at 96 “ :
Series 1, $2,500,000, maturing February 1, 1911, at 95 5 -
Series J, $2,500.000, maturing February 1, 1912, at 9414 - "
Series K, $2,500,000, maturing February 1, 1913, at 94 § ¥

Series L, $2,500,000, maturing February 1, 1914, at 9314

Applications must in each case specify the amount and sertes of bonds desired.

For particulars as to the property and bonds, reference is invited to the accompany-
ing letter of Mr, E. P. Ripley, President of the Atchison, Topeka and Santa Fe Rail-
way Company, which explains the development of the property since the reorganization
and calls attention to its present satisfactory physical and financial condition. Copies
of the bonds and Trust Indenture and any further information desired may be had
upon application at our office.

We recommend these bonds as an investment of undoubted character.

J. P. MORGAN & CO.

The Atchison, Topeka and Santa Fe Rafllway Company,
No. 00 Cedar Street, New York, N. Y.

January 9, 1902,

Messrs. J. P. MORGAN & CO,,
23 Wall Btreet, New York.
Dear Sirs:

1 beg to make the following statement respecting the issue of $30,000,000 of Four Per Cent. Serial Debenture
Bonds of the Atchison, Topeka and Banta Fe Raflway Company: .

These debentures are the direct cbligations of the Atchison, Topeka and Santa Fe Rllhn.y Company and are
to be issued under an Indenture to the Guaranty Trust Company of New York, as trustee, dated the 15th day of
January, 1902, The total issue of such debentures aggregates $30,000,000 par value.
the rate of four per cent. per annum, payable semi-annually on February 1st and August 1st in each year, and they
are to consist of twelve series of $2,500,000 each, one of which eeries is to mature February 1, 1803, and one on
each succeeding first day of February to and Including February 1, 1814. The principal and interest of the debent-
ures are to be payable in gold coin without deduction for taxes. The debentures are to be issued as coupon debent-

They are to bear interest at

ures or as registerad debentures, with provision for the conversion of coupon debentures into registered debentures,
and vice versa. FEach series 1a to be subject to redemption on any interest day, after prior publication of notice,
at 105 per cent. of their par value and accrued interest, The debentures will contain a covenant by the Company
that it will not execute any new mortgage upon any of the lines of rallway now owned by it. except by way of
further security for bonds issued under existing mortgages, unless by the terms of such new mortgage it shall be
provided that all of said debentures then outstanding shall be included in the debt secured by such new mortgage.
The proceeds of these debentures are to be used by the Company for the following purposes, viz: For the
purchase of equipment rneeded for the accommodation of the Company’'s growing trafc, in addition to the regular
renewal of equipment made from earnings; the construction and acquisition of additional branch llnes and the
purchase of outstanding bonds and stocks of branch-line Companies; the construction and acquisition of additional
terminal facilities; the reduction of grades and other additions and improvements of a permanent character, and to
1901,
1806, as successor to the Atchison, Topeka and Santa

reimburse the treasury for expenditures made or incurred for the foregoing purposes since July 1,

The present Company commenced business on January 1,
Fe Rallroad Company, the property of the latter having been sold at foreclosure sale. The reorganization resulted
In a large reduction of fixed charges, but during the brief receivership little was done towards Improving the phys-
fcal condition of the roadway and equipment, The management
devoted
charges have been made annually to operating expenses on account of maintenance, in addition to llberal expendi-

The cash expenditures charged to capital account from January 1, 1866, to September 30,

f the new Company since its orranlization has

itself to the reconstruction and improvement of the Company's rallways, and on this account heavy

tures on capital account.
1001, were as follows:

For the construction or acquisition of adaitional rnllwnyl, terminal properties and new equipment,
in addition to the renewal of existing equipmen
For improvements and betterments, including grade Murllonu ete

Tl coversvnssescosnsnse

These expenditures on capital account were provided as follows:

From sale of General Mortgage Bonds
From proceeds of property previously embraced in camm ncount..
From income and working clpl(ul........................................

$.5,6'8.570 5

13 W4 D
17,615,200 <0

The Santa Fe,
and Phenix Railway and the Gulf, Beaumont and Kansas City Rallway, agg egating about 73) miles) now comprises

The Company’s System (not including the Pecos Valiey and Northeastern Rallway, Prescortt

over 7,800 miles, exclusive of second tracks and sidings. The lines of the System extend from Chicago to San Fran-
cisco, Los Angeles and San Diego, California, and Galveston, Texas, with numervus Lranches. The condition of iLe
Company's rondway is now second to that of no other Western road.

The growth of the Company's business is indicated by the following comparative statement

for the last five

years ending June 30th:

Gron €Arn ngs

Gross {ncome from opera-

Year. Mileage. ! from all sources, tions per mile,
SROT ....-e 6,443,581 830 875,720 19 $4,752 4
1898 6,936.02 39,396,126 41 , 5,653 69
1809 7.082.62 40 TH2,033 47 5,760 SO
1900 7,841.54 80y 6,297 49
1901 c.veeseee 7,807.31 6,977 41

The very large expansion reflected by the foregoing filgures rates the ¥y for enlarged facilities for

During the past year the motive power and cars have proved inadequate, and the result was
in addition thereto, a loss of gross

doing the business.
unduly large transportation expenses, exceseéive cost of maintenance, and,
earnings by reason of inability to handle the traffic offered. For this reason the Board of Directors has authorized
gince July 1st, 1901, the purchase of cars and engines of large capacity to the amount of $13,000,000 tn addition
to the cars and engines chargeable to operating exy for ma and repl of the old equipment,
All this equipment is to be recelved prior to July 1, 1002, and careful estimates have been made showing that when
in place it will result in a saving of more than $2,500,000 annually in operating expenses, on the basis of the BToss
earnings of the fiscal year ending June 80, 1001, besides enabling the Company to increase its tonnage and groes

revenue.

Since June 30, 1901, the Company has purchased $2,903,000 of Five Per Cent. Second Mortgage Bonds and prao-
tically all of the capital stock (amounting to $7,004,000) of the Santa Fe, Prescott and Phcenix Rallway Company,
at an aggregate cost of $2,833,108; the ex 1 of the y Branch of the Gulf, Colorado and Santa Fa
Rallway to the timber lands of Fastern Texas has been completed; the construction of a line, about 225 miles in
length, through a fortile portion of Oklahoma has been begun, and an extension of the line into the lumber terri.
tory in Texas has been authorized. The aggregate amount of these expenditures already made and authorized to
be made for nmew mileage, other than the purchase above mentioned, is about $5,000,000.

The residue of the proceeds of the debentures is to be used to complete projected reductions of grades; to in-
crease terminal facilities at various points; to construct or purchase branches, and to gecquire outstanding branch-
line securities, and for other additions and improvements of a similar character made or to be made after July 1,
1001. No part of the proceeds of these debentures is to be used to relmburse the treasury in respect of §11,633,-
287.56, spent out of income for similar purposes pflor to July 1, 1901 3

For the fiscal year ending June 80, 1001, the surplus net income applicable to dividends, after charging operat-
ing expenses with $000,000 credited to a betterment fund, was $12,474,520.08. For the five months from July 1,
1001, to November 30, 1801, the gross earnings have Increased $3,357,316.49, and net earnings have increased
$2,230,879.08 over the corresponding five hs of the pr year.

It is believed that the expenditure of the Pwoceeds of these debentures will result in a large increass of net
earnings and that, on the basis of the gross earnings of the fiscal vear ending Juns 30, 1001, the surplus net in-
come. after payment of the af on the stock and preferred stock, will more than suffice for the
payment of the series of the debentures annuglly b ng upon other capital resources for that
purpose. Under these circumstances the Board of Directors deemed it for the of the kholders to issus
shori~time obligations, which, it is expected, can be repald from surplus net instead of a perma-
Dent tncrease of the funded dedt P. RIPLEY, Preaident,

ng,

American Sugar Refining Co.
Spreckels Sugar Refining Co.
Mollenhauner Sugar Refining Co.
Cleveland Baking Powder Co.
Royal Baking Powder Co,
United States Steel Corporation.
American Coffee Co.

Chase & Sonborn.

E. Ellsworth & Co.

American Cereal Co.

an equal amount of common stock,

CHINE COMPANY, at 111 Fifth Avenue, New York City,
of the Trust Companies above named.

Bubseriptions are invited to $300,000 of the preferred stock of the

Subscription books open January 18, 1902, at 10 A. M., and close February 15, 1902, at noon.

SUBSCRIPTIONS WILL BE RECEIVED BY THE TRUST COMPANY
NEW YORK CITY, AND BY THE AMERICAN LOAN & TRUST CO., 53
THEY SHOULD BE ACCOMPANIED BY A DEPOSIT OF TEN PER CENT.,
ORDER OF THE TRUST COMPANY TO WHICH THEY ARE SENT.

Prospectuses and forms of appiication can be obtain

ed at the offices of ATUTOMATIC WEIGHING MA- .
and 275 Congress Street, Do-tnn.h-..uﬂ_~

Hecker-Jones-Jewell Milling Co.
Cumberland Mills.

Great Western Cereal Co.
Washburn-Crosby Co.

Price Baking Powder Co.

Reld, Murdoch & Co.

Sprague, Warner & Co.
Columbia Chemical Co.

Simon Pare Chemical Co.

Company at §100 per share, with & bonus of '
OF AMERICA, 149 BROADWAY,

STATE STREET, BOSTON. MASS,
CHECKS PAYABLE TO THN

Bankers and Brokers.
DEAL IN

Redmond, ) 1 grace

Kerr & Co.( r1avestment
41 WALL 8T.,, NEW YORK. S“um

List of current offerings sent on application.
Transact a general banking business.

Receive deposits -uhjc.u to draft. Dividends and interest
collected and remitted. Act as Flscal Agents for and
negotiate and .ssue loans of rallroads, street rallways,
g2s companies, ete. Securities bought and sold on com—
mission. Members of New York Stock Exchange,

Issue Travellers’
LETTERS OF CREDIT

Available the world over.
Chicago Office: Rookery Building.
Philadelphia: Graham, Kerr & Co.

Henry Clews, James B. Clews, John H. Clews,
Member N. Y. Stock Ex. Member N. t.mn
C. P. Holzderber, Member N. Y. Stock

HENRY CLEWS & 00.,

BANKERS,
11, 13, 15, and 17 Broad St.

Orders executed for investment or on margin,
Interest allowed on deposits, subject to check.
Financial Agents for Corporations and Inves-
tors.

Government and other High-Grade
Bonds bought and sold.

BRANCH OFFICES:
17T W. 84th St., op. Waldorf. | 202 5th Ave,, cor. 25th Bt

487 B'way, Siik Ex. Bldg. | 56 Worth & 39 Thomas St
87 Hudson St., Merc. Ex. | 18 Court St., Brooklyn.

Kountze BroTHeRrs,
BANKERS,

Broadway & Cedar St NEW YORK

TRANSACT

A General Foreign and
Domestic Banking Business.

INVESTMENT SECURITIES.

AMERICAN TYPE FOUNDERS

CO. STOCK
Bought by

Frederic H., Hatch,

N0, S BROAD STREET.
Telephone 1922 Broad.

GUARANTEED STGCKS

INVESTMENT BONDS

DEALT IN BY '

JOSEPH WALKER & SGVS

35 Wall St. and 15 Bron . City, |
Members Yew York <t \ nEe. !
BRANCH OFFICE, & WEST STREET.

Fifth Avenue Trust Co.

Cenirai Trust Co.

Guaranty Trost Co,
DEALT IN.

CLINTON GILBERT

WALL ST.
 Fred
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-.d dividend paying stocks
for ll-t-'go . E. mul“'.' ;:.hna.'"

WATER AND LIGHT

Trust Compames.

CITY TRUST CO

or NEW YORK..
S6.WALLSTREETs

OFFICERS,
JAMES ROSS CURRAN, President.
JOHN D. CRIMMINS, Vice-President.
GEORGE R.SHELDON, 2d Vice-Presid's.
ARTHUR TERRY, Secretary.
WALTER W. LEE, Asst. Secretary.
STATEMENT DECEMBER 3157, 1801,
RESOURCES. L
N. Y. City bonds............... $1,396,435 09

Other bonds and securitiss. 866,290 00
Bonds and mortgages....... 628,677 64
Bills purchased ....

Loans on collaterals .. «es 12,694,618 53
Cash in vault and banks 2,718,446 0

L JJCT TR N—

Interest, &c., payable ........

H. H. Cammann, V-Pres.

REALESTATETRUST@D

OF NEW YORK,

NO. 30 NASSAU STREET.
CAPITAL, SURPLUS AND UNDIVIDED PROFITS,

$1,000,000.
DESIGNATED LEGAL DEPOSITORY.
Allows Interest on ﬂepo:nl.
Acts as Exee-tor. Trustee, R
HENRY C SWORDS.
- W. Relghley, Sec.
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k) “'ALL STREET.

Baltimore, 221 East German St.

F. Mead & Co.

)
44 & 46 BROADWAY.
Twenty-five years' membership in N. Y. Stock Exch.

STOCKS & BONDS

Bought and Sold for cash, or on margin.

INTEREST AT THE RATE OF THRCE AND 08-.
HALF PER CENT. PER ANNUNM wiill ne erediiad
tors for the SIX MONTHS> TIRER

E

interest trom JAN. 1,

’
three thousand dollars, emgitled therem under the
payable JAN. 20, 190

GREENV/ICH sm.'was BANK,

8. . Cor. 5th Ave. snd 16th St

srd

NDING DEC. 31, 1801, on all

Lo nve dollare te

JOHN HAR\EV RHOAD“. President.
JAMES QUIN N, Treasurer,
B. OGD!N’ CHISOLM, \ecrel.ry
made on or before JAN. 10, 1902 will
002,

DE HAVEN & TOWNSEND
40 Wall Street, 428 Chestnut Street,
NEW YORK, PHILADELPHIA,

Jiosderz f the e Xoek gnd Phujaauighas

ang ng
t ivate telegraph, orders in either
-e:"e‘t‘b'ﬂ: be promptiy executed.

DVERTISEMENTS and subscriptions for The Tribune

‘A recelved at their Uptown Office,

NO. 1,242 BROADWAY,
24 door morth of 3lst-st.. until 9 o'clock p. m.
Advertisements will be received at the following branch
offices at regular office rates until 8 o'clock p. m., viz.: 254
Sth-ave,, s e cor, 23d-st.: 153 Gth-ave., cor. 12th-
st.; 92 East 14th-st.; 257 West 42d-st.. between
Tth and Sth aves.; 268 West 125th-st.; 1,338 3d-
v

ave. between Tuh nnd T7th sts: 1,026 near
mz—u. 1.708 ist-ave., near S0th-st.; 157
756 Tremont-ave.; 650 3d-ave., =
un_n. Sd-ave.: 210 leecker-st.;
Rl Smith-st. Ncw‘ k. N. 3 % w
o L 3 -
Also at all A, D, T, offices.

Finannal Elections.

TBE MERCANTILE NATIONAL m ‘
lmsl election

m“. New York.

B DL B,
for ors of t K W h
House on Tuesday, January

of 12 M. and 1B BT e

m.v LOTT, Cashler.




