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STOCK VALUES HEAVY.

LIGHT PUBLIC BUSINESS.

MONEY RATES LOWER—GOLD TAKEN
FOR EXPORT.
Closing prieces yesterday of the principal ac-

tive securities and net changes from Saturday's
quotations were:
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THE DAY'S OPERATIONS IN STOCKS.

Stock markst values were generally heavy
under the influence of traders’ operations. The
absence of public buying, selling for foreign ac-
count, bear talk about the possibility of a
decision against the Northern Securities Com-
pany ard a small engagement of gold for ex-
port were factors used effectively by the bear
element in reducing prices. Declines, however,
were not extensive. In the afterncon trading
partial recoveries were made, while final quo-
tations showed, as & rule, only insignificant net
josses. General conditions afiecting the real
worth of securities are not in favor of weakness
in stocks, and there is no good reason save
tradews’ desire for lower prices for the pessi-
mistic talk now going the rounds in Wall Street,
The greater part of current selling is for short
pccount and for small commission house opera-
tors. There is no evidence of important liquida-
tion, and there is no scund argument favoring
the sale of investment or speculative holdings
at prevailing prices. In view of the fact that
stocks are In strong hands, while a large short
interest has been created, it would seem as if
the market were about ripe for a substantial
rally. It is quite likely that people who are
counting on a long period of declining values
will be grievously disappointed.

Railroad earninzs for the first two weeks in
January show surprisingly large increases over
the corresponding time a year ago. Second
week returns received yesterday present such
gains as $41.395 for Louisville and Nashyille,
$52,300 for Southern Railway, $27 520 for Cen-
tral of Georgia, and $19.054 for Cleveland, Cin-
cinnati, Chicago and St. Louis. Earnings for
the second week compare with a week a vear
ago when the increase was about 10 per cent
over 1900 and about 17 per cent over 1¥9Y.
The encouraging gains this vear are made de-
spite a heavy failing off ln grain traffic in the
West, the decline in wheat, oats and corn be-
ing offset by the increased movemeni/ of gen-
eral merchandise. In the week ended Saturday
grain deliveries at Chicago were the lightest for
any one week in six years, showing a shrinkage
from 1901 of 55 per cent. There is no indica-
tion that general railway traffic will develop
an unfavorable change. Officers of the roads
see heavy business for many months ahead, and
they are confident that the earnings throughout
the year will maintain the records of the ex-
traordinary results in 1901. Heavy deliveries
of cars in the last few weeks have relieved the
car “famine.”

Gold to the amount of $350,000 was engaged
for export yvesterday. Sterling exchange rates
do not permit of important profits on gold ex-
ports, but a slight advance from ruling figures
would doubtless encourage heavier shipments
of the metal. While gold may go out to a mod-
erate extent, local money rates are likel‘y to
grow easier, owing to the heavy movement of
currency from the interior. Call money ruled
at 3% per cent yesterday, but the decline in
the rate did not have any effect on stocks, which
were wholly under the influence of professional
traders throughout the five hours of business.
There were a few exccptions to the downward
tendency, notably in the tobacco shares, Glu-
ecose Sugar Refining, Metropolitan, Wabash and
Colorado Southern. American Tobacco, on deal-
ings of 1,100 shares, advanced H0 points, while
in the bcnd department Consolidated Tobacco
4s were jealt in the extent of $2,560,000, par
walue, supplying about one-half of the total
dealings in all issues. American Tobacco sold
at , an advance of 160 points in the last
few weeks. This advance doubtless represents

a demand for the stock that has not yet as-
sented to the consolidation.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market firm. Final
quotations follow:

Bid. Asked.| ooy Bm."‘A?;ﬁd’

T.§. 261830,reg.108% % U.S. 4s, 1907,cou.111% 2,

R ok 10R 108% U6 4e, 1925.reg 1385 1301

. 1.9 351908 reg.108 1081 T.S. 4s. 1925.cou.140 140
T E 851908 cou 108% 1001z 1°.S. Os. 1904,reg 1068 107

T E 3s1908sm) 108 108 | TS 1904, cou. m.% 1083

.5, 45,1907,reg.111% 1123 Dist. of C. 3-655.126
RAILROAD BONDS.—Market irregular. Total
sales amounted In par value to $1,935,000, against
$2.938.3500 on Saturday. The heaviest dealings were
in the Atchison issues, Brooklyn Union Elevated
1sts, Chicago, Burlington and Quincy 4s, Chicago
Terminal Transfer 4s, Colorado znd Southern lst
Kansas City, Fort Scott and Memphis 4s, Mis-
and Texas 1st 4s, Northern Pacific
4s, Norfolk and Western 4s, Reading general
Louis Southwestern 1sts and 2ds, San An-
and Aransas Pass 4s, Southern Pacific 4s,
Third Avenue 4s, Union Pacific convertible 4s and
re Bs. Consolidated Tobacco 4s

u
the chief active features.
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BOSTON STOCKS.

(Furnished by R. L. Day & Co., No. 3 Nassau-st.)
Jan. 18. Jan. 20.
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SALES AT THE STOCK EXCHANGE.

. RAILROAD AND OTHER STOCKS.
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*do pref.
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Balt & Ohio.... 2,250
do pref..... { 300
Boston A L
B'kiyn Rap Tr..| ! 85
B'klyn Un Gas.. 217 (217 217 215 218 | 100
Brunswick ..... f— - - [-9 | 9%} —
Buff R & Pitts.| — | — | — 1115 119 —
do pref........ 148 143 (143 143 141 (143 100
Bur C R & Nor. | — i — 1125 139 —_
Canada South...' 86 86 | o1 S8y SeY 700
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e 12343233 23 t110
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Consol, Coal. _— ] - —_ | 76 —_— ] —
Consol’ Gas, L1217 (21831217 217’. 217% 218 | 2,450
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Del & Hudson..|173 178 172 l ™% 17"14 174 816
Del Lack & W..| — - - - 285 | —
D;nv aRbGri— = 1=1= Loules | —
0 ool .. .n00s | 91! 91 o1’ 91y 01 a1 412
Denv & Southw —l‘ *k' Y i e .Vl" -
do pref...... o 40 49 "o | — 5 | 100
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*do pref. e | 83% ' 34y —
*Dul So 8 & At} — - 10 103,
*do pref..... — -
B0 xissdndndie 208,
do 1st pref. .. 71,
do 24 pref | BeYy
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do Leased Line! — | — | — | —
Int Paper.......] — | — | — | — l‘ﬂ 20 ——
do pref........f— | — § — | — ;.’wh, ™% =
*Int Power..... l— | — 1 — { - T S0 -
*Int Silver. d= 1= 1= 1= 61 7 -_
*do pref....... f— 11— | — t— | @& 451 —_——
Im Steam Pump- —_ - — — 4Ty 8 —
pref. —_ —- - 6 —
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do pref. . T2 72%! 72 2% 200
Kana & Mich. - | -1 =1 any|l —
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do pref. — |- | -] o | —
Keok & Des M.! — | — 11— | 186 [ —
do pref....... —_ ) - | T
King & Pem. —_ | - _ | 10 ——
K(‘P\&\I‘P 83 | 83y 83 | 83 | 3,400
Knick Ice of Ch| — | — | — | 19 —_
do pref —_ - - B8 |
Laclede Gas - |- |- i =
do pref el — 110 | ——
L E & Western. 67 | 67 | 65 i 500
do pref........| — —_ - l-.. 128 —_
Lake Shore. A== | = —- S.i‘u 350 -—
Long Island.. l — 83 | —
Louls & Nash... 105 lO. ia lful; lM!ﬁ lﬁﬁ‘ 1047 2, R00
Man Beach J— 10 14 —
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o preY. ..o 90 00 fu‘n
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Michigan C - - !
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do pref — —_— —
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do pref.. 82 .'v'.' a2
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“riln prﬂfr;. 2 531 '33‘ h2 23| H2151 1,000
ssourl Pacific. | 100% mxx o m) mm 1001 11,300
Mobile & O ctfm,| — s Bt f i s
Morris & BEssex.| — - -- - 1.’13 197 | —
Nash & Chat...| — — — |78 | &2 | —
*Nat Biscuit....| 435! 433 | 44% 44% 443 45 | 400
%30 pref...ccocf — | — | — 104 (108 | ——
*National 1'6% 151 1613 100
*do pref. FC TR ) -
'.\'t:i!irmal - ! 30 _
*do prn{ ...... — | 65 | 682 _
New Cent Coal. —_ | t;': ] 4’(* —
*N' Y Alr l(rak- 1‘58 1168 '55% ]'ﬁl‘ 154% 1.-1&,' 35
Ne ent Cral.. 102% m:l,g 181~ 16115 1613 16132 10,750
wy C‘h & St L 48 | 48 | 48 | 48 | 4Ti; 481, 1
do Ist pret, —_ —_ - —- IW 121 _
dn‘- 24 pref..... —_— - — 88 | ——
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N Y Dock IZ i 1= | = M —_—
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N ml & W. 34 24 | 33% 235 LRO0
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W A | = i — —_——
North American.!| — | — | — | — |88 | 91 | —
Ontario Silver...| — | — | — | — | & | 3 T
Pacific Coast....{ — | — | — | —~ |72 | 747 —
do 1st pref... .| — — | — |98 [102 | —0
do 24 pfed lpr 0% 79! 7 |7 7\ l m |
Pacific Mail. 47 47 46% | 4T 47Ty 1,400
. 148‘4 l-lﬁ’/. 145 ‘!iﬂ‘-, 1:‘1’4 H" | 8,800
— - 20 | 40 -
oax ans ! | o9n) 1,500
=) .5 80 —_—
g | o5 ‘ bt
k= ‘azss 54 —_—
— ] — }108" ) — —
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Pressed Sil Car. | 40 4ow a9% | 40 129wl 0 | 710
o pref........ JB3le, B3| K3y 84 400
Pullman .. 221;. 2.1:/. 2115 221-, zm!“ {221 | 50
Quicksilver — | — | 3 4% —
RE:de"f” - ; — j f s N
ng .. . | BT ‘-:5* M’.ﬁ 1,1 5614 X
do 1st pref ") 81| 1% Ly S1is) Bl 824 2000
o pref..... 61 % 82,
o o i B i
iep Iron & Stl.| 165 | 16| 18% 1681/ 161/ |
*do pref....... | 20 2 _8%' —%' proidiphed
Rome'W £ 0g..| — | — | — | — [l138%2] —"|
*Rubber Good o (RS PR R e ol
*do pref.. — g 68 | 69y ~
leand pref “12 {112 ! s e t 100
St Jos & Gr 1 —_ — 11— ]10 | 1e ———
do lst pref — - e f — I3
e Tan & ke !v—sx,‘ e e 2 100
t w 2615112615 1261 1281, 2
St L & San Fr..| 63| 63| o1s| 490 oo !w’" al'e] o300
do 1st pre(....‘ 8513 8515 Bhiy 85l 32 { 8 | 200
2| S 5y
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|
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Tenn Goal & Ir.| 63 | 63 | 62%| 624 625 3% | 1,200
Texas & Pacific.| 30 | 39 | 38 | 5815' 38 | 25%) 600
do Land Trust! — | — | — 1 82%( 87 | —
Third Ave 1&'5.‘124 124 124 124 (123 124 | 220
S S sl (e Gl BV e i
—x—}—fw:wo}_—
pref . lior il B, | 881! —
Twin City R Tr, 108;, 108 107 1107% 10714 10811 1,800
£ | { — |- |B8 |88 —
*—;-—:—113 R fais
{101 |100% u?){lgt.?lg».‘ 29,700
| '80% 1 88| saig | 881 3800

ETIRTOY T e 1
| Blig| 813 81| Slug| 81| 99
:—1—-;—,m4m(.-_.
| 80%) 50% ) 5o%| 50| 51 100
| ‘4“‘.% ;z‘;:‘ gzv 421 | 5&{ 8,750
a 'm:w‘mxwgtm"i o'ﬁmn
Weatingh i & M l'lﬂ% 1761 174 174 n:y,;}% | 50
do 1st pref.. ,~-'—v[—‘72 jiso | —
Wabash . 225 22% | 22y | 223 25| 22} 1 00p
ﬂ%‘ lzki 4% 41% lg%,' 41%“ 1,100
sy pree oy s e 105 o
90% | 915 90% | 91| 91 | P1% 600
—_ == =TIl 17%] —
2= = ] =
— i — s | e
196 | 193 198 10% 108 | 0
40 | 405 40 Hou'«';?.'v f‘o"::u 00
Tolel S0lon BOF the AR - ccorerisiivinasinihs 545,508

*Unlisted.  {Small lots.

CHICAGO STOCKS.
(Furnished by Tracy & Co., No. 40 Wall-st.)
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23%| 23% 23 28%
133% | 1331; m“ 13313
10% 10%| 10%| 10%
102% | 102%; 102%| 102%%

107 108 | 108
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w0 U 8 , Coup.. mmaoooxcrs&x« 91
5000 Am Hide & L £ 97%({32000 do ..........
4000 Ann Arb ist 4s. 97 | 15000 Klngs Co El 4s.. ml,
g a6 2000 La Gas 1st Os.. ll’\&l,

2000 L &W B Gtd 4‘@5.103

5000 L & N Gen 6s...118%
8000 do C1 Tr 4s..... 100%,
25(6¥) Manhat Con 4s..106%

7000 Met Elev 1st 6s..113
GO0 Mex Cen Con 4s. 83
8000 dO ...cocosvevene |2
5000 do 1st “Inc.

4000 do

TO0  do "rl lnr 2
13000 a8

\ll\&'rl'x«

10060
10000
5000
3000
2000

“!u’n
II’H-\

\lnh & "' €1 Tr 4s 9%

.103 1000 Nat Starch @s,...1081
108y 3000 do Bs. p sa
103 A0 N Y C Gen ’!lu 105
{10000 do Ext 48....... 1007

-104 1000 N Y C & St L, 48.107

. 85% 3000 N Y Dock 4s....

9 1T N Y G & E L

D51, »
p mm‘

1

01 l,

L1043, | 22

e e RS 1045%
1000 Can Bouth 1at...108
15000 € of G Con 5=..10%

2000 do Mob Div 5s. .IM
12000 do 24 Ine....... 33
7000 do 34 Ine. 19
5000 C of N J Gen Bs.1331% | 38000
A0 B0 e vrr bt 134 | 22000
1000  ao 820,134 | 5000
6000 Cen Pac Gtd 3lgs 877/ 4000

2000 Ches & O Con Bs. !2““-‘ 1000
1000 do Gen 4%3s 3 | 1000
T L T 2000
6000 f‘hl & Alton 1000
BOMD 80 iiosioeencon 8414 | 14000
lOOﬂt"NEIﬁpn.’-slz'.’

000 C B & Q Joint 4s Mk' 3000
5000 do 110000

do . ﬂ.'v"" 34000
W00 do . ansg | 2000
18000 dn .. e 3000
5000 do Gen Ts . I 2000
5000 do .IM"-' 700
2000 do 2 lfmstlkhllﬂ
8000 C 1 3000 § I, & S F Gen 5s
4000 Chi | 9000 Ao Ref 4s....
. 1 ""'@"'.‘mmo St I, Swn 1st....
120000 do . <
22000 do
40000 do
doC &P W 'Su H-l L0000 do
3000 4o ...... . e.119 '300m0 Ao 24.........-
1000 dn L1181 3000 St P \I & M On ds.
4000 do l‘on (e 1823, (35000 8 N & A P ds... |
15000 Chi T Trans 4s. &0 | do ‘
L0000 do . SO 1000 Sa Wie
36000 ol . 62151 700N Ao 4 '
2000 40 .......-- .02 12000 do ( any ‘
363000 (‘nn Tnh 4s. - 60"' 2000 8 11914 |
215000 Ao .. 608! 2000 do St L. Div 4s..100% |
267000 do . 8014] 3000 Stand R & T 6s. 60
4 do -5 do Inc. |
[STOON Ao Third Av f“nn 1- - '
205000 dn m&.' 10000 Ao ..noenn.
R08000 do f03, | 13000 do . SA |
A34000 dn . RO 2000 de .. ol |
101000 do anyg i1 'n Pac lst 4s |
150600 D & R G Con 4s lﬁ" Reg
1000 4o ..... 10 a "o
5000 D & So O Piv 45 ‘N Convt 4=
20000 D of A C1 Tr 5s. 881! mmn Ao .
2000 D § S & A 5s..111 1183000 da
KOO0 ....112 37000 do e o
2000 F-!- ‘Gen 4s..... 804! 5000 Wabash 1st 3=
300 80 .....oiennn 01, 1000 A 24 e
8000 Ao 1t Con 4s.. 081110000 do Deb R.
13000 do P C] Tr 4= oy 1i1%000 Ao ....-
50000 do LN 1500 ds
6000 1st Con Te..... 140 10000 Ao o
4000 F & T H Gen 55,110 | £000 West Shore 4s
600 F & P M Con 5=.114 ' 5000 dn
M0 F W & D C 1st 107! 8000 Ao
3000 G Riv C & € 6s.108 | %000 W Va & P 1st !'u
2000 Hm\. Val 41s...108 40000 W & 1. E 1st On 4s 92
L0600 C10TY! 1000 Wis (en Gen 4s .
5000 T'I Con 4- 1052, 166! 3000 4n .
SO K CF 8§ & Mdas 01! 5000 do ...eivinenns
Tatal sales of bonds, £4 038,000
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WONEY AND EXCHANGE.

MONEY MARKET.—Call monev was loaned in
the Board vesterday morning at 3'3 per cent and
standing call loans in the banks were reduced to
4 per cent. The hanks continue to gain money from
the interlor and from the Sub-Treasury. TU'p te
the close of business on Saturday the Sub-Treasury
had lost to the banks $987.000, and it was debtor at
the Clearing House vyesterday the extent of
$1.364.465. This dehit almost due to re
demption of the Hawailan loan and to payments
for pensions. Monev rates as quoted follow: Call
money, 3@4 per cent: ruling rate, 3% per cent. Time
money. 412 per cent for sixty davs, three, four and
six months on railroad collateral. Commercial
paper, % per cent for three months, and 43,@5 per
cent for four and six months for the best names,
and ahove for names not so well known,

FOREIGN EXCHANGE.—Market closed steady.
Actual closing rates follow:

1= entirels

Cables. Sight. Sixty days.

Sterling ....4.87%@4 s.\ 4.8TG4.8T 45450484

Francs. 5.15 *5.10%@3.15% 5 1S, B8, 184

Relc hnmarklﬁ&‘éﬂl‘b &lﬁ 85 T-16G90 2HGns 1-18

uuudcrs oo 40 3-16g40% 0G40 1-18
'Less 1-16.

Bankers' posted rates were:

Sixty days. Demand.
TRPIIBE. oo vairnsmin v Bnttn s BaRs we .. 4.88 4.88
Paris francs .. 5.18% 5.14%
Belgium francs .. 517% 56.15
Fwitzerland francs ... 0.18% 5.15%
Germany relchsmarks . 5% 204
Holland guilders .......... = 40% 40%

DOMESTIC F‘((‘HA\'GR —New-Orleans — Com-
mercial, par: bank, §l premium. San Francisco—
Bight, 1214c; telegraph, 15¢. Boston—Par and 5c pre-
mium. Chicago—40c premium. Charleston—Buying,
1-16¢c discount; selling, 1-16c premium. Savannah—
Buying. 75c discount; selling, 75¢ premium. Cinein-
nati—Between banks, 10¢ premium; over the coun-
ter, 50c premium.

BANK CLEARINGS. — New-York — Exchanges,
$131,613,564; balances, $7.49559]. Boston—-Exchanges,
$19,113,316; balances, $1,643, Chicago—Exchanges,
$28,240,993; balances, $2,8%0,050. Baltimore—Exchanges,
$2,756,647: balances, $357,634. Philadelphia—Exchanges,
$13,371,497; balances, $2.743,668.

FOREIGN MONEY MARKET.—Call money in
London, 2 per cent; open market discount rate for
long bills, 2% per cent: short bills, 2 15-1643 per cent,
Berlin discount rate, 2% per cent for three months
bills and 2 per cent for short bills. Berlin exchange
on London, 20 marks 42 pfennigs. Paris exchange on

London, 25 francs 12'2 centimes., Paris discount
rate, 2% per cent.

FOREIGN SECURITIES. — British consols for
money, 94 3-16; for the account, 9. Spanish 4s in
London, 77'%%. French rentes, .19 francs 17% cen-
times.

THE SILVER MARKET.—Bar silver, 586%c; Mex-
fcan silver doliars, 4i'4c Bar silver in London
closed at 25 11-16d.

GOLD PREMIUM.—In Madrid, 3425, Lisbon, 21:
Buenos Ayres, 134.26; Rome, 2.15.

GOVERNMENT RECEIPTS. —Customs receipts

reported from Washington, $820,735° internal reve-
nue receipts, $1,384,726; miscellaneous recelpts, $65,549,
total receipts for the day, $2,280,012; expenditures,
$2,035,000. Receipts for the month to date, $29.488,061;
expenditures, $26,650,000; excess of receipts, 32,838 0¢1
Receipts for the fiscal year to date, $314,24764; ex-
penditures, $268,787,686; excess of receipts, $45,459,958.
National bank notes received for redemption,
$734,891.

SUB-TREASURY.—The Sub-Treasury was a debt-
or to the Clearing House, §1,/64,465.

CONSOLIDATED EXCHANGE SALES.

STOCKS.
'Open— &Hluh- | Low— | Ln | Shares
lng | es est. o est. | nl- | sold.
Amal Copper... 6,910
Am Car & Fdy.| 100
Am Locomotive. | 100

BONDS.
- |High~ - Last
Olp:‘n‘ e:z. | ':t' ’ sale. ‘ Sales.
| 2 80 1,000
 p rSorebont B B M n a"‘l $3:000
Wabash deb B..| 68% 68%| 68% 68%| 4.000
Total sales.......... i S S R AT SET NS ....37,000
WHEAT.
- - — | Last | Sales
llo'”“. ‘me‘-'t‘ '] Igr sale. | bush.
May option.....| 80%| 80%! T79%| 79%!1,202.000
WALL STREET AND EXCHANGESR

FOREIGN TRADING.—London dealt in about
30,000 shares, mostly sales. In the London market
American stocks were weak. but consols and min-
ing shares were strong. It is thought that London
is heavily short of the local market.

STOCK LOAN QUOTATIONS.—There was a good
demand in the stock loan department of the Stock
Exchange for Sugar snd Atchison common. Lean
quotations were: Amalgamated Copper. Anaconda,
Atchison common and preferred, Brooklyn Rapid
Transit. Baltimore and Ohfo common, Chicago Ter-
minal, Delaware and Hudson, Erie common, first
and second preferred. Louisville and Nashville,
Manhattan, Missourt Pacific, New-York Central,
People's Gas, Reading first preferred, Republic
Steel common and preferred, Rock Island, St. Paul,
Southern Rallway preferred, Southern Pacific,
Sugar., Tennessee (‘oal and Tron, Union Pacific
common and preferred. United States Steel com-
mon and preferred, [ nited States Leather pre-
ferred, Wabash preferred, Western Union, 3@+
per cent.

CAR AND ENGINE BUILDING IN 1901.—The
Pulilman Company built 628 passenger and 10,845
freight cars in 1901 The American Car and
Foundry Company made 81.000 freight and 610 pas-
senger cars. These are the principal companies,
and with others, including the Pressed Steel Car
Company's output and construction in shops of
various railroads, the total number of freight cars
It during the year aggregated 106,000 and of
enger cars 2.500. The output of engines from
all cources was about 4,600, and of steel rails 2,700,-
&0 tons. The yvear was by far the largest ever
known in these lLines, and the current period bids
fair to excel it.

STANDARD OJL.—Standard O} stock was the
feature on the curb.  After opening at 630, it stead-
ily declined to §15, subsequently rallying to 625. In
the twenty days the stock has decllned &
points.  Dividend action for the first quarter will
be taken early in February. 1In the last two years
the company has paid out 9 per cent in dividends.

ST. PAUL'S TRAFFIC.—An officer of the §t
Paul road says that spring trade {8 beginning
earlier than usual thig year, and that from all in-
aications it will be heavier than ever before. The
purchasing power of the West is greater than
usual, and country merchants are sold up “close."

SILVER EXPORTS.—The steamship Kalser Wil-
helm der Grosse, sailing for Europe to-day, will
take out 530000 ounces of sliver. shipped by the
United Metuls Selling Company.

COTTON EXCHANGE SEAT, #$#M.--C. H.
Whitlock, of the Stock Exchange firm of Kendall
& Whitlock, has bought a seat on the New-York
Cotton Exchange for $4.000

THE GERMAN. PRUSSIAN LOAN.--The bankers
who are receiving subseriptions ta the 115000000
marks German Imperial 3 per cent loan and the 185,-
000,60 marks Prussian consolidated 3 per cent loan,

last

1t 8880 per cent and accrued interest, report that
the subscriptions received by them up to the close
of business yesterday have been larger than they
expected, and the indications are that the total
amount of ibseriptions in this country will be
greater than was looked for
iy i
HEAVY GAIN IN EARNINGS.

Railroad earnings recelved yesterday for the sec-
ond week In January showed the following changes
as compared with the same time a year ago:

Increase,
- i
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ATCHISON, TOPEKA AND SANTA FE.
The follo ving is officlal: .

The Atchison directors decided that the interests
of the company ciearly demanded that the various
new a iisitions and improvements previously in-
éicated should be promptly undertaken. The com-
pany had in the treasury on June 30, 1901, $9 484200
in cash, but thls sum was not sufficient, and the
question was present>d, What method should be
adopted for the purpose of raising the necessary
moneys? It was concluded that it would be pru-
dent to continue the course adopted since the or-
ganization of the company of expending annually
4 substantial amount of surplus net earnings in
improvements and additions, the amount of income
s0 expended from January 1, 188, to June 30, 1901,
being $11,653 227. It was also concluded that it
would be unwisa at the present time to make a
permanent increase of the company’s funded debt
and fixed charges. Accordingly it was decided to
obtair the necessary moneys by a2n issue of serial
dr:heilntures. of which §.,500,000 should mature an-
rually.

The net earnings for the last fiscal year amount-
ed to about 6% per cent on the common stock, thus
leaving $2; 00 of surplus earnings after paying
4 per cent on the common stock. It is belie 1
that the new equipment alone will result in a sav-
ing in opérating expenses amounting to more than
$2500,000 annually. The net earnings for the first
months of the current fiscal year have in-
1sed §2,230 879 over the corresponding five months
last vear; so that, if the net earnings for the

of
remaining seven months should be no greater than
those of last year, the surpins over and above 4 per

cent on the common stock would amount to about
$4.750 000 for the fiscal year. This includes no addi-
m accoun. of the saving in expenses and in-
rers3e of earnings which will result from the ex-
penditure of the proceeds of the debentures,

OUTSIDE SECURITIES

The outside securities market yesterday was
steady and the volume of business transacted was
scattering. Standard Oil was the special feature.
After an early decline of 20 points it recovered 15
points toward the close. The transactions in this

issue were the heaviest in some time, aggregating |

about 300 shares. There was no news concerning
the decline. There was a bid, however, of 12 per
cent for the next dividend, which will be declared
next month, although 15 per cent was bid rather
freely last week. Hackensack Meadows Company
continued strong and in good demand. showing a
further advance of 1 point te 32%. Dominion Se-
curities was also in good demand, advancing to 8§73
Transportation was traded in to the extent of 800
shares at 12. American Can issues were quiet. The
common on small transactions lost nearly 1 point,
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NEW-YORK CITY. ' .
Boroughs of Manhattan
P s $100.000| $148,400 (81,895,000 $144.600 $174,400 l
olonfal ...... . 4,400, ——$2.030,
Columbla. ol Ll 300,000 mxoo‘ 2,340,000 “] 124,000 274000 nmu;mm ——
Eleventh Ward .......] 100,000 130.700! 1.303.000| 30,800 38,000 210500  25.006 1.327.500
Fourteenth Street ¥ 00 82,800 1,103,700 61,700 44,300 213,700 | 1,341,600 Y
Gansevoort ...... 000 27,900 1,218,000/ nzoc, 49,4000 163,500 5,000 1.261.500 —
Hamilton ... 200,000 102,500! 1,638,800 119.600 118,100 98, 600 5.000 1.717 800
Mount Morris. 000 76.500 2,200,000 116,300, RT,000 282, 300 32,300 2,758,300/ e
T R 200,000; 167,300 1,329,000 31,000 106,000 204,000 107,000 1 4210000 2 —
Nineteenth Ward 200,000 151,000 1,618,600 300 153,600 251,600 X 1.821.900
T TR 100,600, 216,700 2.580,000 75000 134,000 135,000 | 2514000
Riverside 100.000| 129,100, 1,038,800 18,200 T2,.9000 K5,800 —! 1,124,000 s
B ;e 100,000  315.000) 4314000 333000 168000 1140000 4S0.000 3165000
Twelfth Ward.......... 200, 000 ,000 1,348,000  43.000) 137,000 119000 ——— LTIZ000
Twenty - third Wua { | | I
(The Bronx) 100,000 76,500 913,300 47,300 109,200 5,800 18,600 LOOT.000 e
Union Square. ,000,  360,200| 2,121,400 200, 276,200 474,300 —_— 2,823, 100! .
Yorkville 100,000 231,100 1,365,000 39,700 136, 700 W, SO0 10,0000 1,198 200
Washington (Bronx ...| 100,000, 32,800, 707600/ 129000 40,7001 32,600 L —
FIGOHEY™ (oioonove 200,000 94,600 501,800 10,700 26,600 | 391000 —— 437100 ——
Varick ... 100,000 | 59.200| 743600 . T00 74,4000 100,000/ 400 M0 —
Jefforson . 200 000 | 200 950 700 000 {122,990 5.300| 1.081 306 ——
SN oo 100,000/ u.m[ 226,700 500 185000 20600, —— 122006
Bank of Wash. Heights 'm,noo' 08200+ 299 800 7,600 20| 30000 ——| 1060
United National ......|$1,000000 1200000/ 1320500/ 67.500  S9.500 52800 ———| A10.300  $100.000
Borough of Brooklyn. ‘ | | i ! | |
Bedford . 150,000 127,000, 1,191,100/ 20,200/ 00,600  124.100 —_—-
Broadway 100,000 186,200 1,726,000 21,000 113,800 175,800 ———
Brooklyn . 200,000 lﬂlﬂl)} 1,101,300 , 700 35, 400 144, 3060
E'ghth Ward 100,000!  33.290| 371.000 4,000 25800 37700 —rhe
Fifth Avenue 100,000 | TT.400) 872,500 31,8061 23,200 000 b -
Kings County. 150,000 62,2000 673,900 4000 24200 SS300. T
Manufacturers’ 252,000  465.700] 2,704,900, 359,700 213.400° 376.000 243,500
Mechanies' ........ 500,000/ 359,800 3,794,100 195,200 183,200 215,300 —
Mechanics and Trad 100,000 187.600° 844,800 18,700 72.000 48,300 P
Merchants’ ...........- {100,000  27.100)  66S.800 200 TO00| 44800 B
Nassau Natlonal | 300,000 647,500 3,500,000 213.(“\' 000 351.0!)0 43,000
National City... 1 300, 400! 2.068.000) 137,000 000 B17.0001 99,300
North Side... | 100,000 144,800 893 800 11,600 499 _'!9.7“' R 2
People’®- ...cccosnve ‘ 100,000 126,100 953,000 41,400 S0 T1.400 e
Seventeenth Ward ..... 1060, 0060 | 78, ] 520,800 8 500 39,700 B3, 500 B
Spragua 2 200,000/ 248,800 1,120,600 83,500 11,500/ 153,60 147.700
¥ 100,000 56,800, 497 400 11,000 19 700 53,400 —
100,000 63,800 .500| 30,000 80,000/ 57400 e
Wallabout ............ \m_nml ﬂl,m! 788.” 31,200 23, .m 17,000 e
Rorough of Richmond. | | ! s ol |
RBank of Staten Island.| 25.000! 68,400 -rnm, 18,700/ 19,5060/ =T, 500 12.500 A3 800 il
First Nat. Staten Islandi |m.omg 88,400/ 6681 40,200 0,000 138,906 —| 687.200! 24.700
JERSEY CITY. | | | | |
First National | 000! 942,000 O.Tﬁm 255,700 258,500 2,081,600 810,300 7.119. 800 AT T
Hudson County 000 GUSBOO. 2,361,600 88,100 TT.400| 172, 200 110,000 2,054,300 G5 S0
Second National 000 308,000 1,145,100,  SL80O 11260/  331.900 | L10T.600  60.100
Third Natfonal . 200,000 243,000/ l.mnool 41,4000 3600 504300 332000 12747000 200,000
HOBOKEN | } ]
First National 110,000 682.7(!‘? lﬂﬂm 120,000 53,200 140,800 13.200 2,223 %00 97,200
Second National 125,000 116,000 881,500 r 38300 30600 73,500 15,300 950,260  50.000
s || teegpttsams !
Total national banks.. | $3,487,000| $4,933,000 l t ‘
Tntal State banks. .. ‘ 5,575 000| 4,718,500, s
PO | .oonesenses £9,062,000 $9.651.500! TRMS” QNW,H.SI‘W”.MMO&’M lonn Wﬂ 55300
*As per official =eport; f [ | |
12 narional banks. | | | | !
December 10, 1901; 38/ | | | |
State banks, Decem | | ! y
X .- ! Decrease Decrease | Decrease Increase | Inc uo Increase -
Roxene $737.125 ine. | $2681,600 8 180,300 $128.500  $627.700.  $127 £27.500/ 12.500
" Paid in January 18, 1902, $821, 750, tPald in January IS, 1802, $98.160.
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