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The movements of the chief active stocks and
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, *Amalgamated
t American Agr Chen

bonds in the week are shown in the following |

tables:
STOCKS,
ki Feb 15 Feb 8 Chgs.  Sales.
Amal Copper..... T0% ' - 73%
Am Sugar... 5 R
Atchison + %

Balt & Ohin.

Bkiyn Rap Tr 4

Ch Mil & St P 4! 100.870

Col & South.. K ~23% 146,145

Erie s )8, 3uty + 15! T4

Manhattan 1343, 130% W} 8<%
P "

76
2 104,46
82

Met Street Ry
265

Pennsyivania
Reading

1673,

Southern Ry. ...
Usion Pac......
U 8 Steel...

Sales 17 active
Saleg all other

BONDS.
High Low.'Feb.13 Feb. 8 Ch'ges’ Sales
Atch gen 4s. ... 1047 1037, + .1 $£340.000
B & O con 4s.. 10713 1081 % b, OO
C B&Q foint 4s’ N6 | 66
Col So 1st 4s.. Nl 08215 t
Cons Tob 4s.. 66 | &%/ »

DM&MLG.
Ft W&D C 1st
Green B deb B,
Kan " So 3s.

Mex (* 1st inc..
Reading gen 4=
AP 4=

Third Av con 4= iy 433
T'n Pac con 4s. 1, 1,615,000
13, 3 SIS 000

Wabash Deb B

Sales 16 .r;l" issues
Total

THE WEEK'S OPERATIONS IN STOCKS.

Operations in last
reflected an increased disposition on the part of
the public to deal in stocks. Prices were strong
in the greater part of the five days’ business,
while at the close the majority of issues showed
net advances over the preceding week's final
quotations. The advancing tendency was
checked to some extent on Thursday, when it
was reported that the District Commissioner of
the Internal Revenue had received instructions
from Washington to apply the law on the col-
Jection of taxes cn collateral loans. The en-
forcement of this measure would mean the ad-
dition of a heavy burden to operators in stocks,
and it §Is therefore assumed in some quarters
that if the law holds the greater part of public
support to the market will be withdrawn. This
tax will not affect the value of securities, but
it may demoralize stock brokers’ business. At
the same time, however, it should be borne in
mind that if the tax is put into operation it can
last for a few months only, as preparations are

week’'s securities market

| Bur Cedan

| Chic Mil & St Paul,

P (rlcago & \.»xll1v;'9;-'

now being made to repeal the entire war reve-

nue law.

Buying for the account of investment interests
was active throughout the week, and the decline
that developed in the last few days did not
bring out any important sales of stock. The

course of values reflected the presence of strong |

financial interests in the market, while it also
indicated that the greater number of Wall Street
commission houses were in favor of higher prices
for securities. The cheap priced rallway shares
were active features. This was especlally pro-
nounced in the Colorado Southern stocks, the
Wabash shares, Jowa Central and Southern Rail-
Buying of Colorado Southern was not ex-
developments affecting the
property, but various reports concerning the
company were circulated in the Street. Enor-
mous activity in the Wabash debenture honds
led to many conjectures about the property, but
this movement, too, was unexplained by news
developments, Among the high priced stocks
there was an active demand for Metropolitan,
St. Paul and Union Pacific. Buying of Metro-
politan was based on the preparations which
the company is making for funding its floating
debt and for the creation of a securities hold-
ing company. The plan was put forth Saturday
morning, and traders immediately rushed to buy
the stock. There is no reason why the stock
should sell higher under the proposed plan,
while in some circles it is thought that a lower
price is warranted by the company's condition
and by its proposition for reorganizing its
financee.

Another heavy loss in bank holdings in Satur-
day’s bank statement was not effective in caus-
ing important liquidation in securities. There
was, of course, a certain amount of selling
among weakly margined holders, but all offer-
ings were well taken by a substantial class of
buyers. A large expansion in loans and de-

way.
plained by news

posits was responsible for the reduction of over |

$4,000,000 in reserve above legal requirements,
Total reserve now stands $13,560,850, as com-
pared with a little over $12,000,000 at this time
a year ago. The expansion in loans was due in
great part to syndicate operations, although the
increased speculative activity in stocks doubt-
less cawused heavy borrowing by commission
houses in the week. Loans and deposits of the
New-York banks are now larger than ever be-
fore recorded. Enormous loans indicate the
prosperous condition of business throughout the
country, and*the confidence of capital in the
stability of the financial and industrial situa-
tion. Loans are large, but they are backed by
good security. Money may grow a trifle firmer,
but the prospects do not favor further heavy
gains in loans, as syndicate operations are
doubtless about completed as far as a loan
market is concerned. In the last week call
money ruled at 2! per cent at this centre, while
throughout the country an easy money market
was reported. In the foreign markets condi-
tipns showed improvement, especlally In Ger-
many, where discount rates were again lower.
‘The Imperial Bank of Germany reduced Its dis-
count rate from 31, per cent to 3 per cent, and
it was reported at the close of the week that a
further reduction would be made. The local
foreign exchange market is not in favor of heavy
gold exports, while the condition of the Euro-
pean markets does not require assistance from
}hiu side. The Bank of France now has gold
“holdings larger than ever before in its history.
The statement of forelgn trade for January,
. which was published last week, showed a heavy
excess of exports over imports, and a total ex-
port movement larger than in any January on
record, save In the same month a year ago. As
‘eompared with January, 1001, exports were
smaller in value by 87535978 while as com-
pared with 1900 they were larger by over £11.-
000.000. The falling off this year was due to the
Shipments
©f manufactured products were heavy, and ac-
eording to current indications the movement
will continue active throughout the year. In
£ :I".l there was a gain in value of $10,119,060
the corresponding month last vear, while
“* the exception of October and December the
J‘“’l was h“"_"" than in any month since
'{’-ﬁcll. 1900. For the seven months ended b
uary total exports were in value $872 312,-

LR

xg. against $902.237.970 in the same period in
: preceding year, with an exc

| v ess of exports
r imports of £343.907.509, compared with

3,199,829 in 1901 and $313.626,.803 in 1900,
trade balance in the jast few months in
of this country has apparently been liqui-
A, as reflected in the foreign exchange mar-
but as long as exports continue to exceed
by the figures reporteq in the last four
kre there need he no cause for dissatisfac-
‘tion with the country's forelgn trade. This
country is now the leading exporting nation in

RAILROAD AND OTHER

STOCKS.

Following 13 the usual table giving the number of shares of all stocks dealt In last week, together
with the highest, lowest and final prices of the week, the final prices of a week ago, and the closing
prices of February 16, 1901, the net changes in the week and the high and low prices in the year, with

the high and low prices in the year 1901:

Feh. | Actual sales Feb, 15
High
est.

15,
1901

| Low-
|_est.

Copper 673
20

American Bicycle, .
» preferral
American Car
do preferred
American Cotton Oil
dn preferred
American District
American Express
*American  lce
*do preferred
CAMerics

& Foundry

Telegraph

an Locomotive, .
erred. ...
rerican Malting
‘do prefarred e
*American Smelting. ..
*do prefarred J
*American  Snuff,
*do prefsrred.......,
*American Sugar
*do preferred .
American Tel & Cable
*American Woollen
*do preferred. .
conda
Atchison
Ao preferred
Asso Mer 15t s baa
*American Grass Twine. .
Baltimore & Ohio .
do ex div 2 p ¢
do preferred
do ex div 2 p ¢ N
Brooklyn Rapid Transit
Brookiyn 'nlon Gas. ..
do ex div 2 p ¢ e
Buffalo Ro & Pitts pref..
2ap!ds & North.!
sHuthern soanee

pref

rred AL
40 prefsrred B
o del . i ale
Chic Ind & louisviile
o preferred

do preferred

do preferred R
Chie Rock Island & Pacific
Chicagy Terminal Traasfer
preferred =
o U'nion Traoctior
& St Loule

pr
24 preferred. ..
i & Hocking Coal & lron
olidated Gas. . . .
tinental Tobarco pref..
Crucible  Steel

Delaware & Hudson 3
Del Lackawanos & Westorn,! 286
Denver & Rio Grande 40
| SN, ! wjr
237, 40 41
1

|

America. ..
3

» & Atlantie|
SZ o ke b e
do 2d prefe;red.... !
Jvansville & Terre Haute .|

*Fort Worth & Denver City.!
General Electrie Co
Glucose Sugar Refining. ...
do preferr=d
Great ) hern pref
Hocking ey
do pre d
*Horn
Ilinols C - =
Internation Paper

do preferred ...

®International Stlver s
intern; nal Steam FPump
do preferred . . |

lowa Centra
do preferred
Kanawha & Michigan
Kansas City & South
do preferred .

Kansas Citv F S
Knick lee of Cr
Laclede Gas.

Lake Erie & Wastern. ...
do preferred o

Long Island

Loulsville & Nashville
Beach. .

Manhattan
Manhs
Maryviand ©
*Metropolita
Met West s
Mexican Central .
Mexican National etfs. .,
Minneapolls & St Louls
do preferred -
Minn St Pau! & 9 Ste Marle
ao preferred
Missour Kansas & Texas .. !
do preferred. ..
Missourl Pacific
Nashville & (“hattanooga
*National Biscuir
*do preferred
tional lead
tional

Ry
f Chicago.

2 Brake
New York entral
N Y Chicago & St Loaie

do 1st preferred -

do 21 preferrad. ...
New-York Dock pref
N Y New-Havea & Hartford
N Y Ontario & Western
Norfolk & Western

do preferred. .
North American..
Pacific Coast 24 pref
Pacific Matl., .
Pennsylvania
Peoria &
People's G

Railroad....
Bastern
s &t
12 p <
rquette
8t Louis
Car

A\
PCOC
Pressed Steal

do preferred

&

Pullman
Reading .
do 18t preferred

do 24 pre ed. . .
*Republic Iron & Steel
*do preferred. . B
*Rubber Goods
*dn preferrad
Rut'and pref....... ceese
St Joseph & Grand TIsland..!
do 1st preferred -
do 2d proferrad............
St Lawrence & Adirondack..!
St Louis & n Francisco...
do 1st preferred .
do 2d prefarred
do ex div 1l p e ot ale
8t Louls Southwastern. .
do prefarred. ..
Slos heff Steel &
y praferred -
Southern Pa -ific
Southern Railroad.
do nreferred 8
Siandard Cone........
Tennessee Coal & Iron..
Texas & Pacific
do Land Trust :
Third Avenue Raliroad. .
Toledo St Louls & Western. .
do preferred...... N
Twin City Rapid Transit. ..
*lU'nion Bag & Paver........
*do preferred.......
U'nlon Pacific. .
1o preferred .o
T'nited States Express. ..
*'nited States Leather. ..
®*do preferred. ... =
T'nited States ubber. ..
do preferred sonse
1 nited States Stzel
do preferred. .
*I'nited States Red
*dn preferred
Car Chem..

Iron

&R

Va

doex divilne.. ...
Westinghouse E & M -

do 1st preferred.... -
Wabash .. .-.c0renn . 1714

1o preferred. ... A 3y
Wellg Fareo Bxnress. . I = !
Western ["nlon Telegraph... &0
Wteeling & Lak> Erie 158,

do 18t preferred. .. ' RN
do 24 preferved. ! A’y
Wisconsin Centra {
Ao preferred. . !
Total sales for the Week.....cooveivaiisannnnnns eves

Final | 1902

T Range 1902 |
Low -

2= Range 1901
High-| Low-
| est. est.

1 60,

“No.
shares
sold.
231,340

Feb. |
) Net High

changes.

4
¥ e

Frs

1

— e o s o
*Unlisted.  iSmall lote.

th~ world, and there is little chance that 1t will
fall behind.

Reports from trade centres indicate a sound
position of business throughout the country.
Developments affecting the actual worth of se-

| curitiez are favorable, and, according to the

1eports from all parts of the country, the gen-
eral foundation of stock market values is in no
danger of crumbling. Rallroad earnings for the
second week in February show some small de-
clines from the enormous totals of a yvear ago,
but compared with other years current records
are simply astounding. When it is borne in
mind that grain shipments have been smaller
this year than in many preceding years, 1t will
easily bhe seen what remarkable records the
rallroads are now making. In the fron and
steel trade activity continues at an unprece-
dented rate. Indeed, the demand is so heavy
that producers and manufacturers are unable
to fill their orders. This fact has resuilted In a
number of orders going to Europe. There is
almost too much prosperity in fron and steel.
P RN
GOVERNMENT BONDS.

Government bond quotations compare as follows
with those of a week ago:

~— Feb. 8 — ~~Feb. 15—

Bid. Asked. Bid. Asked.
1", 8. 28, rogistered JNOR 1083 1080 108%
1". 8§ 2= coupon. 08, 1083 1081, 108%
17, 8 3%, registered. 1 108 109
1". 8, 3s, coupon.. 108' 108
. 8. 3s, small.... 1081 1089
4s, registered, 1907, 112 112'3
48, coupon, 1907. ... 112 1124
4s, registered. 1825 139% 139
48, coupon. 1925... .. 139% 139
De, registered, 1904 106 107
Bs, coupon, 1804... 108 107
District of Columb 125 o

BANK EXCHANGES; SALKS RECORDED.

The bank exchanges of the New-York Clearing
House and the stocks sold at the New-York Stock

| improved

|

Exchanga last week and the same week of the
preceding two years compare as follows:

Feb. 15. 1602 Feb. 16 1901, Feh
$1.271,125.101  £1,330.023 4S8 £
3,405 603 4,244,031

e e

THE LONDON SECURITIES MARKET.

London, Feb. 16—Rands were still the centre of
interest, as well as the centre of anxiety, during
the last week, for those who were Incllned to take
a pessimistic view of the outlook on the Stock Ex-
change. The scttlement was an arduous task, es-
peclally in the mining section, where the accounts
of several over rash speculators were suspended,
This checked, although it did not stop, the phe-
nomenal gamble now going on in South Africans.
The magnitude of recent dealings Is Indlcated by
the fact that, of eight leading mining stocks alone,
36,000,000 shares passed through the clearing house.
One effect of the difficult settlement was to pre-
vent the development of much new husiness; still,
the general tone was good, and the outlook Is
cheerful, at least for the professionals, The rates
of discount have been steady, and the accumala-
tion of big balances by the government Is making
money scarce on the open market. However, the
low discount rates at Berlin and Vienna promise to
send considerable Continental money here, so Lon-
don can look with equan!mity at the prospect of
gold being shipped to New-York.

The Anglo-Japanes: treaty has been warmiy re-
celved in financial circles, and foreign s=ecuritles
generally were higher In consequence. Americans
somewhat, principallv the transeont!-
nental railroad lines. Considerable interest is man-
ifested in the New-York City traction sltuatlon, and
many persons are waliting to see that situatfon
elucidated before making investments,

The long promised Imperial Tobacco Company
has been floated. The fAnanclal critles generally
approve of the makeup of its prospectus., which
seems (0 indicate the confidence of the promoters
of the company in their abllity successfully to fight
the American Tobacco corporation. It = said that,
on the basis of the revenue of the constituent com-
panies for some years past. the present combipe
could loge [700.000 profit annually before touching
the dividends of the preference stock.

Home ralle are enjoyving a mild hoom on the
strength of the announcement of successful results
from experiments conducted by the Great Northern
with a new steam valve, w is sald to reduce

Exchanges
No. shares sold

the coal consumption of locomotives hy almost 10

per cent.
—_——

GERMAN TRADE AND FINANCE.

Berlin, Feb, 16.—The financial report of the Boerse
for the last week is characterized by great strength
in most of the departments. The announcement of
the Anglo-Japanese treaty had a favorable effect,
particularly on Chinese loans, which were heavily
bought on rising prices. German and Prussian 3

per cents weakened earlier in the week, and the
holders of these securities found it more profitable
to sell them and Invest in foreign rentes. Later,
however, the 3 per cents advanced under heavy
transactions.

Iron shares were very strong upon the American
market report and the continued improvement in
the German situation, some iron shares rising 8 or
10 points.

Ail the German rolling mills agreed on Friday to
again advance the price of bars five marks a ton.
Herr Krupp and others have recelved an order for
ten thousand tons of steel rails for Mexico. Many
iron concerns have resumed normal working hours.

The coal market remains highly unsatisfactory.
Nevertheless, coal shares were carrlted upward with
irons. Other Industrials were strong, especially the
shares of cement, textile and real estate concerns.

American railroad shares were neglected, with the
exception of Canadians, which were considerably
bought, while domestic rallroads scored good ad-
vances. The money market, in spite of the pay-
ment of the new German and Prussian loans, was
easier during the week than previous to this pay-
ment., It was almost impossible to place money
even at 112 per cent on call, trade and Industry
making slight demands therefor. The tendency is
to put money into foreign exchange, which is, ac-
cordingly, firmer. 2

The Bavarian loan of 86,000,000 marks at 3!z per
cent was oversubscribed fifty-eight times. The
highest bid for the municipal loan of Hamburg of
55,000,000 marks, at 3 per cent, was 59.61 by the
Norddeutsche Bank group.

MISCELLANEOUS

SECURITIES.

STOCKS.
(Furnished by Frederic H. Hatch, No. 30 Broad-st.)
| Div.] Div. |
| rate.| period. | Bid. |[Asked
Amerian Can ..... ceressen — | —— 13 | 13%
American Can pref..........}| — | — ! | 55
American Window Glass....| _— s 48ty
Amer, Window Glass pref..| — | ——— g 21
American Bank Note.......| — - n4 57
American Book Co... - | ——— 133 | 140
American Chicle . 10 | Q-J | N 82
American Chicle pref.. asl " | Q-J | 80 3
American Hide & Leather.. i — ] Siy [
Am. Hide & Leather pref...| | —— 38'y 30
American Thread Co. pref..| 5 QD | 4% 43
American Graphophone.....| § QD 35 40
Anerican Graphcphone pf.. L3 Q-F 8O 85
Am. Prees Assuclation. i & | Mo 0w 100
Am. Soda Foun, com... ] | | e 1 o
Am, Soda Foun. 1st pref...| | — a5 60
Am, Soda Foun. 24 pref.... —— L 12
Amer, Typefounders'..... ¢ | QJ EE) { 52
Amer. Writing Paper com. —_— ; 1
Amer. Writing Paper pref - - - 5 |
Barney & Car pref.. S QM 125
Bay State s - | - i
British Columbla Copper. . b,
*Camden Land . Bi
o Iron PIDC.-csisonss . | — 5w
Iron Pipe pref..... e -
Cen. Fireworks com.. verl —
Central Flreworks pref | F &
Cen. & So. Am. Tel.... 6 Q-J
Ches Pot. Tel 4 QJ 6o 0
Chesebrough MIg......... v Mo 410 o
Claftin (H. B.) 1st pref.. a5 QF 100 105
Clafiin (H. B.) 24 pref.. 6 | QJ 100 -
Compressed Air .. .o — S 10
Con. Car Heating..... A F&A .’w_ 6
Corn Products 342 a8
Corn Products pref. . — | 88 LI
Cramps 8. & E. Bld . — ™ £l
Denver Tramway .... ot 4 QM 5 oh
D« minfon Securities. ... - 103%  103's
Electric Iead Reduction 1% 17
E tric Boat com,....... 24 e )
Electric Boat pref bR 47 T
Electric Vehlcie Co. com. — 1% 2'z
Electric Vehicle Co. pref.".. ~ LY 5'y
Electro-Pneumatic ...... . j ——— ] 1% 1%
Empire & Bay State Tel 4 Q | »
FEmpire Steel - " 4?1
Flemington Coal & Coke 3
H ral Carriage .. vesvrs 1 _!‘-
al Chemical . 4 QM o 0
ral Chemical pref [ QJ o0 100
nsack Meadows. . Buty Doty
Commercial 11'% 3
ina Commercial pref o .'.t
& Hall-Marvin v - 1 3
Herring Hall Marvin ist pf 0
Herring -Hall-Marvin 24 pf =
. 0 o
& Imp -
Tel QF
Hanking. .
Salt .
J m 15 J & J
1. B Stetson pref s J &)
Lorillard pref L] Q1
Madison Square G
Markeen Copper = i
Mergent v 18| 178
Mexican { 183, 1T%
Mexican National pref. ... — — - O Ql.
Mexican National 4s.. . R0 So'y
Mexican tional 4'as 102 102%
J nel & Stamp J0' 31
Natior f ef T QM S2': 86
N.E werveass - - 3 -
N. ¥ Ferry 4 QM ".' 66
N. ¥ an Imp ‘ Q NG =
N. Y. &N J Tl... 7 QJ 1688 172
N. Y. El. Veh ‘rans. Co B 14
North Platte O r
N .
L
L
o
12
s
o
5
wns Hardware s
ns Hardware
s Hardware 2
« 7
..... )
. v
oupler pref s
Flour Milling -
r Milling pf !
Mill. bonds
% 7
Street Ferry -
g & Cable
pper X i
nton Potterfes com
Trentom Potteries pref |
, new
e com !
- e pref 1
‘nion F ¥ - ssseak B )
‘nion Switch & Signal..
nion Switch & Signal pf..' |
‘nion Typewriter com o
‘nion Typewriter 1st pref.. 7
‘nion Typewr 2d pref S
‘niversal Te o com
‘niversal T co pref
S Glass COM. .cooverenns!| |
S, Glass pref. . -
8. Printing. . s af W% §
Westinghouse Alr Brake....| V
Worthington Pump pref....! 7 b
White Knob Copper... .....] — 7 174
*Diollars per share
BONDS.
l Int. | 1Int |
| rate.! period Bid. |Ask'd.
Acker, Merrall & Condit ] 8 F&A! 1w |
American Writing Paper 0s.! & J &J e | 7
Barney & Smith Car..... L8 J & J 111 | s
¥ klyn Ferry Kl L A 84 | s8
Carnegle creane 110 1ns
C.& O ator inc.. ! | 15 20
C& O, ator...... 4 ' A& O S0 a0
Hecker Jones Jewell 6 ' M&S | 9%l 10
Hoboken L. & T.... a5 M& N 105
Irternational Silver.. " J & D o | 1
Iron Steamboat ........ .1 6 J & 3 40 | bon
Madlison Square Garden 2ds.! @ Ma&aN| |
Marine Steamship....... =il | - - | l
Metropolitan Ferry 1t | 3 [ M&N!108 ! 110
Natlomal Suarch Deb. of - — ! 2%
N. J. Steamboat. .. +f I M&N| %0 | 05
N. Y. & N. J. P. 1Ist ! M & N | 105 17
New -York Biscui | M & 8 | 13|
NY. &N JT... 'J&Jill'.'
Northern Pac. con 4s. ‘ — ne |
Swift & Co. Ist........ . | J & 7110 103
10th & 234 Street Ferry.... J&J!|ws 108
Texas & Pacific Coal 1s A& O | 108 110
U'nton Ferry 1sts. ........ o M &N 05ty 08y
U. 8 J&J|ws | 1M

Envelope

|
|
|
|

RAILROAD EARNINGS.

The Tribune has printed the gross earnings of
fifty-three railroads or systems for the fourth week
in January. Of these, thirty-nine return gains of
$726.457. or 7.8 per cent, and fourteen return losses
of $307.481, or 109 per cent. The whole shows a
galn of $41896, or 3.4 per cent. The Tribune has
also printed the gross earnings of forty-five ralil-
roads or systems for the first week in February, of
which twenty-five return gains of $196.983, or 5.7 per

cent, and twenty return losses of §53,517, or 9 per
cent. The whole shows a loss of $136,534, or 2.1 per
cent.
1902, 1901, Differences. P
Fourth week in January
29 companies.. $0.953,. 404 $9.227.057 Inc. $726,437 T8
14 companies.. 2051 2,818, 20 Dec. 307,481 109

Total B3 co's.$12, 464,247 $12,045,201 Inc. $418.956 3.4
First week in February—

2% companies.. $3.634,101 $3437.208 Inc. $196.983 5.7
20 companies.. 3579401 3933008 Dec. J33.517 90
Total 45 co's. $7,213.682 $7.870,216, Dec. $156,534 2.1
COLUMBUS," SANDUSKY A.\‘D HOCKING.

1902 1001, 1800,
Number of miles, . 273 28 212
First week in Feb $18 Ro4 $17.353 £10.540
July 1 to Feb. 7 750,303 632,000 600,408
EVANSVILLE AND INDIANAPOLIS.
Number of miles 146 146 146
First week in Feb. $5.425 $5,336 £5. 638
July 1 to Feb. 7,.. 208,459 208,612 230,027
EVANSVILLE AND TERRE HAUTE,
Number of miles.. . 1 189 167
First week In Feb, 221,001 £27 030 $260.523
July 1 to Feb. 7.... 232 882073 594,500
MOBILE, JACKSON AND KANSAS CITY.
Number of miles b oo L
First week in Feb $3,083 $2.642 $2.400
' Jan. 1 to Feb. 7., 10,084 16,004 —_—
CHOCTAW, OKLAHOMA AND GULF.
Number of miles 07 f42
Fourth week in F141 454 $117,.918
July 1 to Jan. 81...... 3,641,803 2,558,084

DULUTH, SOUTH

ANNAPOLIS,

CHOCTAW,
Month of December—

Total incoyme. ..ceee ..Sltt{!a_i&'n

Net earnings. .
Other income

Total income. ... .....
Fixed charges

Balance $1.220.413 $556.373
Dividends DGO, 000 DO, 000
F T R $260 413 *$103 627

Quarter ended Dec. 31—

SHORE AND ATLANTIC.
588

Number of miles....... 388 388
Fourth week in Jan. $AT, 142 $53,720 38,908
July 1 to Jan. 31...... 1,572,588 1,467,948 1,538,503
TEXAS CENTRAL.
Number of miles....... 25 225 178
Fourth week in Jan... $13.820 $17.458 $6.063
July 1 to Jan. 31...... 402,834 441,201 253,480
TORONTO, HAMILTON AND BUFFALO.
Number of miles....... Lo bl —
Fourth week in Jan. $11,011 £11.223 -
July 1 to Jan. 31...... 290,794 228,308 —_—
MEXICAN RAILWAY.
Number of miles.... a1 a2 5321
Third week in Jan. £O7 800 $506 500 8?&!--)
Jan. 1 to Jan. 25. 394,700 335,200 338,100

“A;EHI.\'GTON AND BALTIMORE.

Month of Dece nber— 1001, 1000, lﬁﬂ-!'[
Gress earnings = £5,137 $5.778 £3.520
Expenses and taxes.... 4,723 3,405 M.':

Net earnings. s e §i14 $2.373 $2.055

July 1 to Dec _

Gross earnings....... we $43. 400 $32.455 2.6'7"_’
Expenses and taxes.... 26,954 22,954 46,121
Net earnings & mos.. $16,416 0,491 $16,551

OKLAHOMA AND GULF.

Number of miles v "2 642
Gross earnings. ... $510,175 £410.031
Operating expenses..... 342,280 203,271
Net earnings. . . $167 885 $208,760
Interest, taxes, B85 43,431
ARERRIE - o0 ssuyssens $115.310 £163,320
Nov. 1 to Dec. 31—
(Gross earnings. .. ...... le
Operating expenscs ... 7.628
Net earnings 2 mos.. $374.503 £394.256 $178,326
Interest, taxes, etc.... 1 6,345 64,082
Surplis .....e000e... $271,112 $307,011 $113.34
IRON RAILWAY,
Month of December—
Gross earnings. .. .. . $68.620 $4.324 $5. 408
Fxpenses and taixes.. 1,855 3118 6,306
Net earnings $1.208 $102
July 1 to Dec. S
Gross earnings. .... - £30. 605 $26.456 $36,807
Operating expenses. ... 25,231 16 551 20,366
Net earnings 6 mcs. . £14374 £9,435 $16, 141
MANHATTAN ELEVATED.
Quarter ended Dec. 31-
Grose earnings. . . ...... $2.B37,145 S22 526,086 82 507 AR7
Operating expenses. ... 1, o 1.340,94 1,338,733
Net earnings. ........ $1,133,654
Other income....... .. 2 108,300

Fixed charges......... 733,135
Balance $580.320  $A3S.045  $Al4.652
Dividend 450,000 480000 480, 000
Surplus ...... . 3400320  $138.045  $134.652
Year ended Juae
Gross earnings. . L. $4030.420  $4.415,636 $4.420.518
Operating expenses..... 2717102 2,577,907 2,607,752

*$164.253
NEW-YORK, ONTARIO AND WESTERN.

Gross earnings. ........ $1,.456 415 $1.292.502
Operating expenses.... 1013025 850,211
Net earnings... $376,104 = 60:62.;.'91
Other income.. Lo U 68504
Total fncome ....... $331,636  $464,321  $510.860
Fixed charges ........ 264,502 203,912 281,733
Surplus .. ........... $267.084 $170.490  $229.131
ATLANTIC AND BIRMINGHAM.

Month of January— 19601 Changes.
Gross earnings e 7.T66 Inc. $4.074
Operating expenses. . 4944 Inc. 1,412

Net earnings ...... $2.922 Inc. $3.562

July 1 to Jan. 31—

Gross earnings ...... $40.502 Inec. $32,888

Operating expenses, .. 26,134 Inc. 16,262

Net earnings ...... $36,974  $14,388 Inc. $16,608
DRY FORK.

Month of December— 1801 108060, Changes
Gross farnings =vs $4.457 $4.511 Dee [~
Expenses and taxes.. 3,863 3328 Inc. 337

Net earnings ...... 04 = 8055 Dec 7784!“.
Other income ...... . 47 50 Dec. 3

TR AR, iossvnviin $641 3;.-11:- Dec. 773390
Fixed charges 719 719 -

Palicit .ovoso creans 78 *£316 Inc.  $394

*Surplus.

FARMVILLE AND POWHATAN.

Month of December—

Gross earnings = 38191 $5.560 Inec. 9]
Operating expenses 4420 5,281 Deec. 8%

Net carnings ...  $LIT1  $289 Inc. $1.502

July 1 to Dec, 31— .
Gross earnings $38.217 $33.210 Inc. $3.007
Operating expenses. .. 32,965 40,328 Dec. 7,363

Net earnings ......  $3.232  *$7.118 Inc. $10.370

*Deficit

MELLEN AND SOUTHWESTERN.
Month of Decemhber—
Gross earnings . $3.548 $4.307 Deec. S50
I3xpenses and taxes. ., 2477 1188 Inec.
Net earnings...... $1,371 7&’3 109 Dec. >Sl.735-
WILLIAMSPORT AND NORTH BRANCH.

Mornth of December
Gross earnings . 8. 748 Dee. $15
Expenses and taxes.. 4,641 Dec R

Net earnings...... $4.106 Ine $400
Fixed charges...... . - Dec. @3

Surpius .. aaled $1.606 Inec. i

For six months

$57.828 Ine
41,195 Dec
‘\'w earnings $I8.834 Inc.  $15.882
Fixed charges....... 13,000  Dec. a7a
Surplus $17.872 $1.634 Inc. $1
INTEROCEANIC RAILWAY OF MEXICO.
Fourth week in Jan $81.008 $81.367 Ine. 141

QAuction Sales— Financial.

HENRY W. DONALD, Auctioneer,

Regular Auction Sale

at the New York Real Estate Salesroom,
“ ‘unt of whom it may ¢
99 barrels
Y. skey
200 shares Brooklyn .apid Transit Company
1 share Bradstreet Company. )
100 shares Cuban Development (%o., $100 each.
Particulars at Auctioners’, 73 Libert:

neern:
January,

st

Richard V. Harnett & Co., meorporated,

ALCTIONEERS, 73 LIBERTY ST,

STOCKS AND BONDS

Tuesday, Feb. i8, 1902, at 12:30 P. M.,

111 Broadway

1900,

o

Copartuership Notices.

isting under “the firm name of Bruce & (
been dissolved by the retiremen: of Elsey C. Cook,

to be continued by the subscribers,
copartners in sald firm,. and
Whereas, the sald copartnership was a

all

a period of m
ings with fo

than three vears, and had busine
&n countries; and Spencer A, J

partnership hereinafter referred
partnership law of the State of New York

Now therefore. we, Philander R. Jennings, res
Merrick, Town of Hempstead, Nassau County, Ne
and Spencer A. Jennings, Frank Jennings
Gardiner Cooper, residing In the Borough of B

‘o as specified

trading under the sald firm name of Bruce & Cool
Dated February 1st, 1802,
SPENCER

A. JENNIN

FRANK .
A
State of New York, County of New York. ss.:

came Philander R,
known to me to be the persons described in a
executed the foregoing instrument, and they severa
acknowledged to me that they executed the same.

\\‘HERE.\.\‘. the copartnership heretofore ex-

W. McKee and the Executors of the Last Wil and Testa-
ment of Isabella R. Bruce, deceased. but the business is
of whom

)\ copartnerzhip
within this State, and had conducted business therein for

Philander R. Jennings, Frank C. Jennings and A. Gardiner
Cooper, members thereof, are the partners in the continued

City and State of New York, do hereby certify, pursuant
to rald statute, that we are the persons now and hereafter

PHILANDER R. JENNING
JENNINGS.
GARDINER COOPER.

On this first day of February. 1902, before me personaliv
Jennings, Spencer A. Jennings., Frank
C. Jennings and A. Gardiner Cooper. to me known, and

LEWIS R. CONKLIN,
Notary Public. Orange County.
Certificate filed in N, Y. County.

ook has
Russell

are

ss deal-
ennings

in the
iding in
w York,

and AL
rooklvn,

k.

nd who
Hy, duly

Pubhc Noi ces.

VAN NORDEN TRUST COMPANY,
We,
the laws of the State of New York, and,

hereby specify and state as follows,
FIRST—The names of the
Warner Van Norden,
Warner M. Van Norden,
Willlam F. Havemeyer,
John H. Flagler.

James Talcott,

Cornelius N. Bliss,

John Claflin.

to wit:—
proposed corporators

omas
Ernst Thalmann.

\'OTICE OF INTENTION TO ORGANIZE

the undersigned, hereby give notice of our inten-
tion to organize a trust company. under and pursuant to

in conf
with the statute in such case made and prc‘n\-‘xde(:{m"::

John H. Washburn.
Jonathan B. Currey.
P. Fowler,

Charles W. Morse.
gahk_vn I-':' Thatcher,

are:

Public Xonce.

WAN'I'ED FOR U. S. ARMY.—Abje
men between ages of 21 ang £

ub“l‘udmt character
’n of and o
and write English P
uo&«.ﬂm‘-‘
v ;

R

N.

Trnst Compames.

Morristown Trust

MORRISTOWN, N. J.

Pays 3 per cent. Interes

On Accounts, Subject to Check, Payable

} | WILLARD W. CUTLER,

in New York Funds if Desired,
Soﬁduhczomhofarmhn:
and Individuals. Correspondence lavited,

CAPITAL, SURPLUS AND PROF
$2,100,000.
SAMUEL FREEMAN,

DIRECTORS:

THOS. W. CAULDWELL. 0. H. KAHN.
FREDERIC CROMWELL. GUSTAV E X
CHARLES F. CUTLER.  LUTHER KOUNTZE

RICHARD A. MWcuRpy,
WALTER G. 04

WILLIAM E. SKIDMORR, ;'
HENRY F. TaYLog, |
LOUIS i, THEBaup,

PATRICK FARRELLY,
SAMUEL FREEMAN
G. G. FRELINGHUY
CEORGE G. HAVEN.

!

AURELIUS B. HULL. H. MWK. TWOMBLY ]
t WILLIS JAMES, JAMES A. WEBR !
:

s

Bankers and Brokers.

TRACY & CO.

BANKERS, @

XO. 40 WALL STREET.

NEW YORK.
Connected by private wire.

DEALERS IN
BONDS
rrn:y--

Chicago. Milwasky

HIGH - GRADE

LIST OF CURRENT INVESTMENT 0
ON APPLICATION.

§ New Yort Stock 1
Wembers | Chicago Stock Exciangn,

COMMISSION ORDERS EXECU
" MikmETS UTED I ag

VERMILYE & Co,

BANKERS,

NASSAU & PINE STS., NEW YORK, -
13 CONGRESS STREET, BOSTON.

Dealers in U. S. Governmen: Boals

cther Investment Securities. Deposits
received and iatar2i:  allowed on
Balances, subject to draft at sight.

Private Wires to Hoston,
Baltimore and Richmond.

BANK AND TRUST
CO. STOCKS

< DEALT IN BY 3

P. J. GOODHART & CO.,
Members N. Y. Stock Exchange, 1

38 WALL STREET.

Telephone 3402 John.

N. W. HARRIS & C0

BANKERS
NASSAU ST., NEW YORK.

3
CHICAGO.

for trust funds and savings.

ISSUE TRAVELLERS LETTERS OF CREDI?
AVAILABLE IN ALL PARTS. OF THE WORLD

Quotations furnished for purchase. sale or exchaage

R L DAY & CO

3 NASSAU ST., NEW YORK
40 WATER ST.. BOSTON
Memters N, Y. and Bosten Stock Exchaagss

finanaoal Meetings.

The Mexican National Railroad Ga.

ELECTION NOTICE.

1 NA
NEW YORK, F
th a certa

of wh

STREET.
ARY I7TH, 198
ng Trust Agreemest
h the Farmers’ Las
Trustee, 3

In accordance w
IS8T,

Vot

Ist,

Jated September

Compan ing

and Trust
s

ing of t and second m

bondholder National Railread Compess
will be held a Monday, March 26th, 18
at the ot 1 Nassau Street. New York
for the purpose " ing eight directors to be electd

v

rst mortgage and second

at the annual meeting of the Co
Books for the registration
A and B bonds, and for the transfer theresl

mortgage

will be closed at close of business, Saturcay, March &%

and remain closed until final adjourament of meeting.
1st. The right to vote on bonds registered to the onde

of any person, may be exercised by the registered owas
in person or by proxy

2d. The holder of any bond or bonds payable to best®@
may exercise the right to vots thereon upen producties
thereof at the meeting

3d Owners of non-registered bonds, by having 88

same listed as prov

a

e Voting Trust Agreemest

by the Secretary of the ¢ ! ! Nassau Street, New
York, or by Messrs. Matt m & o, No. 3
Street, Londs as listing agents, not later than Aftes

meeting, may excreise the right o vl
on the bonds so lsted, in person or by proxy
WILLIAM BURCKEL, Secretarfe

days before the

K .
.‘ejrow an Street Railway Companys
TOTICE is bereby given that a special mee®

ing of S rs of the politan Strelh

Ratllway Company - t »Mee of the Come

pany., Neo. 621 Broadw:iy, in th of New York &

the 20th day of March, 12, at 11 o'click A, M., for 8

purpose of voting upon the appreval and authe ndﬂ‘

the lease of the railroads, tiroad routes and other @

erty of the Metropolitan Street Railway (ompany "-

Interurban Street Rallway Company and the contract
bodying sald lease which provides, among other —
for the guaranty by the ipterurban Street I(all‘l'y‘

pany of the payment of séven per cent. per snnum =
the amount of the Capital Stock of the Metropoliteh
Street Railway Company.
Dated February 14,
By urder of the Board of Directoff

H. H. VR LAND, president
CHARLES E. WARREN, Secreta
e DR

To_the Stockholders of ke
Metropolitan Street Railway Companyl

TOTICE is hereby given that a special meet
ing of the Stockholders of the Metropoli

Rallway Company will be held at the office of ol

-~

pany, No. 621 Broadway, in the City of
11:30 oclock A. M. on the 20th day of March. 1902, f
the purpose of securing the consent of khrolders

Ing at least two-thirds of the Capital S
poration to a mortgage upon the property and
of the Company to the Morten Trust Company. as
tee, to secure an issue of bonds to the principal e =
of $65.000.000, or in such other amount as "“'
termined at such meeting, to become due B :
2002, and to bear interest at the rate of not
four per cent. per annum from April L 1902
Dated February 14, 1902,
By order of the Board of D‘f"m&
H. H. VREELAND, ;

CHARLES E. WARREN, Secretary.

Dumont Clarke.

Heary F. Shoemaker,
Henjamin Perkins,
Richard Edwa
SECOND—The name of the

Henry H. Cook.

d Trust C

Herry T. Bronson,
Arthur A, Fowler.

VAN NORDEN TRUST COMPANY.

tures this 5th day of February, 1902,

Henry. F. Shoemaker,
Perkins,

Benjamin
Richard L. Edwarda -

THIRD - The location of the proposed T
1s to be the City of New York Inp the State ::’!“N:‘:m
In witness whereof we have hereunto afMixed our signa-

Warner Van Norden, Joh 1

W. M. Vaa Nirden, JD‘!‘.‘Ihl:.n “B,.rm::y
W. . Havemeyer. P. Fowler.
John H. Flagler. Ernst Thalmann.
James Talcott, C. W. Morse i
Cornelius N, Bliss, Mahlon D. Thatch
John Clafiin Dcuglas Robinson,
Tumont Clarke. H.“ﬁ. Cook -

Henry T. Bronson,
A

¥ Is

ny
ork.

THE ANNUAL MEETING of stockhelders :

The Commercial Cable Company for 'h'h
directors and such other business as may ork Citse
will_be held at No. 253 Broadway. New Y :
the 3d day of March, 1902, at _‘.’ c:ch;ik P W X
fer books will close rebrwyAl:\:‘nn_’ "m‘““

1902,
Dated February lst, 1902,

-

Finanaal Electhions.

THB ANNUAL ELECTION of E

“lass No. 1) and Inspectors of Election of Th
m:ﬂlﬂl l:anlnte Co. of New York will be
Company’'s office. 67 Willlam :'I. !;' X 2
E. J. PERRIN,




