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THE SHIP TRUST’S CAPITAL.

IT WILL BE $170,000,000 IN STOCK AXD
BOXDS.

HARMONIOUS RELATIONS WITH GERMAN
LINES-BIG PIER SCHEME REPORTED—
DAILY MAIL SHIPS SAID TO BE
NOT FEASIBLE,

The capitalization of the transatlanutic steam-
ship combination formed by J. P. Morgan, it
wae learned vesterday on the highest authority,
will be $170,000,000, of which $60,000,000 will be
6 per cent cumulative preferred stock, £60,000,-
000 commen stock and $50,000,000 41, per cent
debentures. The underwriting syndicate has
subscribed $50,000000, about 40 per cent of
which was placed abroad and about 60 per cent
in this country.

As announced last week, the combination will
have an American charter, but those in au-
thorfty decline to say In which State and how
soon the company will be incorporated. No
name has yet been decided upon for the com-
pany. i

It is authoritatively stated that a working
arrangement” has been made with the German
lines—the North German Lloyd and Hamburg-
American—as a result of which the relations
between the new combination and the German
companies promise to be entirely harmonious.

Clement A. Griscom, president of the Inter-
national Navigation Company, was again in
conference with Mr. Morgan's partners vester-
day. He had nothing to say for publication, ex-
cept that the prelimimary details of the steam-
ship consolidation were being perfected with
little delay.

It was reported yesterday from Philadelphia
that Clement A. Griscom, acting on behalf of
thé combined shipping interests, had petitioned
the Commissioner of Docks of New-York for a
long term lease of the docks now being built on
the North River from Twenty-third-st. to Little
Twelfth-st. It was said the docks would cost
at least $8,000,000, and would be the largest
and best equipped of the entire waterfront of
New-York.

Regarding this report, Dock Commissioner
Hawkes sald yesterday that all he knew about
the matter was that Mr. Griscom had asked for
a lease of three of the nmew piers, for the ac-
commodation of the American Line wvessels, Mr.
Hawkes declared he did not know whether this
action of Mr. Griscom foreshadowed the lease
of all the new docks to the shipping combina-
tion or mnot.

It was rumored yesterday that the French
Line would also enter the combination. Mr.
Bocande, the agent here, however, sald he did
not know anything about it. Another report
came from London that the Cunard Line would
form the nucleus of an anti-Morgan combina-
tion. At the office of the Cunard Line nothing
new was known in regard to the situation.

Local steamship men do not consider Postmas-
ter Van Cott's suggestion for a rearranged
schedule of sailings from this port, so that a
European mail can leave here every day, as a
feasible plan.

=T would like to ask the postmaster if he could
give the Oceanic mail, provided that ship salled
to-day and an American liner was to sail to-
morrow,” said John Lee, agent of the White
Star Line, vesterday. “He is compelled, under
an order from Washington, to discriminate in
favor of the American Line. All talk of a fast
mail ship sailing from here every day is non-
sense. Where would the ships come from? It
would take fourteen ships of the Oceanic class
to fill the service, without providing extra ships
for emergencies. The White Star, North Ger-
man Lioyd, Hamburg-American, American and
Cunard lines between them cannot muster this
number of fast ships. All the speculation as
to what the combine is going to accomplish is
twaddle. Mr. Morgan has bought these ships
1o make money, and if he thinks dally sailings
will pay they will be established. For the pres-
ent no one can foreshadow what the policy will

be except Mr. Morgan himselr.
new company thoroughly organized and officered
he will personally direct everything, and no one
else is competent to say this thing wiil be done
or that left undone.”

“I do not see how daily sailings can be ar-
ranged.” said Emil L. Boas, of the Hamburg-
American Line, yesterday. “Public sentiment
would be against a Sunday sailing. Monéay is
a bad day, for it is almost impossible to handle
the steerage business on that day, so many of
the ithird class passengers come from the in-
terior, where train service on Sunday is un-
certain, and consequently 1t is impossible
to get the passengers here for a Monday
ship. You must remember that the steer-
age passengers are as important to the
lines as first cabin passengers. Without

“them the ship would mnot pay,
mot pay to run the ship, the lines wculd not
want to run it just to accommodate the malls.
Friday is not considered a good day to start on
a voyage, and you wiil find that the old super-
stitlon against sailing on that day is stronger
here than in any European country. We have
only Tuesday, Wednesday, Thursday and Sat-
urday left, and there are one or more ships
saililng regularly on those days now. I don’'t
think the postmaster’s plan is feasible or apt to
be seriously considered.”™

POSITION OF GERMAN COMPANIES.
NOT BOUGHT OUTRIGHT—PUBLIC REGRET
THAT THEY PASS UNDER EVEN PAR-
TIAL AMERICAN CONTROL.

Berlin, April 22 —The German steamship com-
panies have not been bought outright by the
Morgan interests; they enter a close business
confederacy with the American and British
lines; their ownership is pot merged; their in-
dependence is safeguarded, subject only to cer-
tain comprehensive and advantageous contracts.

The foregoing is the substance of the crisp
replies made in Hamburg and Bremen by Herr
Ballin, director general of the Hamburg-Amer-
dcan Line, and Herr Plath, president, and Herr
Wiegand, director general, of the North German
Liloyd Line, to inquiring shareholders of the
companies, whose positions entitle them to know
what is being done. While no. fully satisfied
with these assurances, the shareholders must
walt until the end of May for details of the con-
tracts. These will then be submitted at meet-
ings which are to be called especially to con-
firm the agreements of the shareholders of the
two companies.

Although not a word to indicate that Amer-
fcan interests will directly control the German
lines has been heard from the managements of
the companies, the opinion is almost universal
among exporters, bankers and politiclans that
the German companies have put themselves into
& position subordinate to foreign influence.

Mr., Morgan is pictured as a great and sinister
mind, disposing of the surplus riches of a con-
tinent, and using them to dominate industry,
not-only in the United States, but in Great Brit-
ain and Germany. The German steamship com-
panies, according to this view, while supposing
themselves equals in partnership with Mr. Mor-
gan, have in reality entered upon an arrangement
which enriches their respective shareholders,

saipping are commen here
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for the Americanization of the world, de-

Until he has his ;

and If it did -

fines Americanism as an incessant, exclusive and
reckless striving for wealth. The paper ex-
presses its dread of the materialization of Ger-

man society if the American view of life pre- !

vails. It concludes half a page of moralizing
with the words: “‘Germany is without antipathy
to the United States. It may learn something
from Amerlean technieal progress, but it does
not need to be Americanized.”

e
GETS FOUR SHARES FOR ONE.
TERMS ON WHICH THE ATLANTIC TRAXNS-
PORT COMPANY ENTERED THE
COMBINATION.

{BY TELEGRAPH TO THE TRIBUNE.]

Baltimore, April 22.—President B. N. Baker of
the Atlantie Transport Company, who will also be
the chairman of the executive committee of the
holding company of the big steamship combination,
returned from New-York to-day, and at a meeting
of the stockholders of the Atlantic company in-
formed them of the terms of the deal by which the
Atlantic company joined the combination. The ar-
rangement provides that the new company shall is-
sue three shares of its preferred stock and one
share of its common stock for each share of the

stock of the Atlantic Transport Company. The
preferred stock of the new company will have a 6
per cent cumulative dividend. Par of both the pre-
ferred and common stocks will be $100 a share.

As each share of the Atlantic Transport stock Is
to get four of the shares of the new company, the
purchase of the Atlantic Transport Company will
eall for an issue of $12,000,000 of stock, or four times
the $3.000,000 of stock which this company has now
outstanding.

SHIPPING COMBINATIONS.

SUGGESTION OF A NEW ONE, WITH THE
CUNARD LINE AS NUCLEUS.

London, April 22.—"“The Westminster Gazette”
this afternoon says it hears there is a sugges-
tion for the formation of a new shipping com-
bination, with the Cunard Line as a& nucleus, to
fight the Morgan combination. Thus far, how-
ever, the paper adds, the matter hardly appears
to have got beyond the realm of tallk.

It is said in some quarters, according to “The
Westminster Gazette,” that tentative pourpar-
lers in this direction have actually been opened,
but the paper’s informant considered that it

was more likely to end in the absorption of the
Morgan concern

companies concerned by the
than in the formation of an antagonistic or-
ganization.

ANCHOR AND ALLAN LINES' ATTITUDE.

Glasgow, April 22 —Representatives of the Anchor
and Allan steamship lines say that although their
companies are outside the new shipping corpora-
tion, they are not unfriendly thereto nor pessi-
mistic as to its effects, adding that if it results in
uniform rates the combination will be regarded as
an advantage to the other lines.

THE AUTOMOBILE.

C. H. MACKAY'S CHAUFFEUR ARRESTED
FOR FAST DRIVING-NOTES

AND COMMENTS.

Intending to keep an engagement at 2 p. m. yes-
terday at Ardsley-on-the-Hudson, Clarence H.
Mackay, In a new French automobile, and accom-
panied by his chauffeur, Dennis Burtin, attempted
to run through the city streets faster than the
law allows, but was stopped by a bicycle police-
man, who took Burtin to the Harlem court, .where
Magistrate Zeller imposed a fine of $20. The ma-
chine had been imported recently, and is a large
affair. Burtin, with his emplover by his side, was
running the machine, according to Bicvcle Police-
man Liebold's complaint, at a speed of twelve
miles an hour as he approached the Central bridge.
Liebold started after the machine, and, he says,
caught up with it only after the hardest kind of
work. He piaced Burtin under arrest, and, at
Mr. Mackay's request, jumped into the vehicle and
the party started back to the court.

When the court was reached Burun accompanied
the policeman inside, and paid the fine of $0 im-
posed by the magistrate.

Liebold was then taken back to his post in the
automobile, and Mr. Mackay resumed his trip to
Ardsley. b y

Burtin gave his address as No. 121 West Thirty-
first-st.

At the clubhouse of the Long Island Automobile
Club last night it was said that the total list of
entries received up to that time for he 100-mile
competition to be held on Long Island on Saturday
was seventy-seven More are expected by mail
from other citles to-day. The officials of the club
expected that close to one hundred machines will
be started in the competition. The largest horse-
power machine entered is twenty-four. The small-
est machine is one of three and one-half horse-
power.

Serlous results attended the high speeding of an
automobile at Lakewood yesterday afternoon. Mr.
and Mrs. Samuel Andrews, whose family spend a
large part of the season there, were driving in a
single horse trap about two miles out on the road
to Toms River, when an automobile passed them
at a furious speed, frightening the horse beyond
control. Mr. and Mrs. Andrews were thrown out
the former striking on his forehead in the gravoi
road and opening an ugly but it is thought not dan-
gerous gash.

A party of enthusiasts, headed by Winthrop
E. Scarritt, took a trip in a new French automobile
*bus yesterday. The machine carries fifteen per-
sons besides the driver, and attracted much at-

tention as it went up Fifth-ave. It is of the twelve
goraepuwrr gasolene type. The party went to The
ronx.

SCHWAB DEFEATED.

GUSTAV H.

TOWBOAT MEN VOTE AGAINST HIM FOR
DIRECTOR IN THE MARITIME
EXCHANGE.

The annual election of officers at the Maritime
Exchange yvesterday wag more llvely than usual,
because of unfriendliness on the part of the Tow-
boat Association toward Gustav H, Schwab, of the
directorate of the Exchange. There was only one
complete ticket in the fleld, but the circumstance
alluded to brought four hundred voters to the polls,
and was responsible for considerable scratching.
As a result of the feeling Mr, Schwab was ousted
from the directory, and A. B. Eldridge, a tugboat
owner, was elected in his place. The other regular
nominees were elected.

The New-York Towboat Assoclation disliked Mr.
Schwab’s criticism of the conduct of tugboat cap-
tains at the Hoboken pier fire. He, with other
North German Lloyd officers, thought the captains
were on that night much in the way, and that their
attempts to save ships, property and lives were

prompted largely by their desire for salvage. Then,
again, Mr. Schwab supported the Colby bill,
amending the Greater New-York charter, which

gave exclusive control of ships on fire or In danger
of fire in this port to the Fire Department. The
bill, which subsequently became a law, also author-
izes the Fire Department to drive tugs away under
penalty of $00 for disobedlence,

Mr. Schwab, who some time ago was appointed
to the board to fill a place left vacant by death,
said last night:

I only accepted the directorship last year at the
request of the president. 1 understood a few days
ago that there was opposition to me, and 1 did not
particularly care to run. but they asked me 1o go
on the ticket and I let them put me up. There was
some opposition against me among the towboat
men because I favored the Colby bill. I considered
it a proper measure. I made no canvass for re-
election. It's actually a relief to me to be out of it.

The officers elected were: President, C. B. Par-
sons; vice-president, Charles R. Norman; treasurer,

Louis T. Romaine; directors, John A. Cormack

Wallace Downey, G. B. Lockhart, Fields S. Pen-

dleton, A. B, Eldridge and J. Raymond Smith.
——— e

HUNT FOR ST. JOHN BOYLE'S PROPERTY.

TUNITED STATES MARSHAL UNABLE TO FIND ANY
IN THIS CITY, HE SAYS.

United States Marshal Henkel yesterday reported
to the United States Circuit Court that he had
been unable to find any property in this district
on which he could levy belonging to St. John Boyle,
a New-York lawyer and vice-president of the
Louisville (Ky.) Street Rallway Company.

J. W. Henning, a broker, recently obtained a ver-
dict against Mr. Boyle in the United States Court
in Kentucky for $20,688. Henning acted as a broker
for Mr. Boyle In the Northern Pacific corner, sell-
ing the stock short. To collect the $20,688 Hennin
also brought suit t Boyle in the Unite
States Circuit Court of this district, and on Monday
o from Judge Lacombe a writ of attachment
e T ol g

says 0 he has
scoured Wall Btreet, he can find no securities in
Boyle's name. It is sald that §1.689, held by Dom-
& Dom! 100

FURTHER PRICE REACTION.

| 8TOCKS IN STRONGER HANDS

EXAGGERATED REPORTS OF CROP DAM-
AGE—MONEY AND BONDS.
Closing prices yesterday of the principal ac-

tive securities and net changes from Monday’s
quotations were:

STOCKS.
Amal Copper... g.g& “+ ;,:[an & St L. e %
Am C & F..... + » —
Am G Twine... 0% + 1%
Am Sugar Ref..122% — 387 + 4%
Am Locom..... g: — :q 18% ——"’/a
. R —
18% — + X
43 — 1% : ;‘{:
8 —3
8% — 1% — 1%
05k — W C—
66% — 1'% — %
— 1% | People’'s Gas. .. — 1l
— 1\11'ressod St C...- 41% + %
— % |Reading ........ % — 1%
+ Y| do 1st pref.. + 13
— %, do 2a pref..... 1% — 1%
— 3|Ry Stl Spring.... 26% + 1%
— % |Rutland pref....124% + 1%
— 2 |Rub Goods pf.. 2 — %
=2 ;i
= 4l =
k! — 13
- +
Corn Prod...... 34 — lf;l. + W
Del & Hudson..173% — s — %
L. 40+ kN — 1%
— BT — .)"u
— %t — 2%
+ 1% D) + W
— %iTStL& W..... 22% + %
— %|Twin City R T .128 — %
...... — ¥ {Union Pacmc....l:ﬁ% — lz
O et e e —3RluS Deather... 1% — %
Great Northern.184%2 — % |U S Steel.. — %
Hock Valley..... 88 — 17a] do pref.... 2% — %
Jllinois Central.147% — 1% |U S Rubber pf... i — 1
Intep Power....179% + 7% |Va Car Chem.... 72+ 1
Kan City So. 26% — :;,“'uhuh ¥ ;"}2 — }:
do pref....... — 3| do pre —
Louls & Nash..120': + ”‘t"wl, Central 28 + %
Manhattan . —2 < —_—
Missouri Pao...1 — %! K]
Met Street Ry..152 — 1
MSESP&SSM 60 — % %
Mex Central.... 20% — % Y
BONDS,
B & O deb 4s....108% —1%|Mc Pac T 58......107T% + %
C of Ga 1st inc.. 87% -+ 34/ North Pac 3s..... T4 — %
Chic B & Q 4s... 9% — % Reading gen 4s 9% — %
Chic T'T 4s..... 9) — % South Pac d4a...... oy — %
CF &1 conv §5.108 — % Third Ave 4s, 1007% +1¥ﬁ
Consol Tob 4s... 66% + !T'n Pac conv 4s... o =
Kan City So 3s.. T2% — ij\\'nbush D Bs..... %

%

Mex Cen 1st inc. 23%

THE DAY'S OPERATIONS

Great irregularity marked the course of values
in yvesterday’'s stock market. Trading was again
heavy, total transactions amounting to 1,546,587
shares, with the heaviest dealings In the granger
stocks, the local tracticn issues, the Reading se-
curities and a number of low priced railways of
growing merit. The Western railroad stocks
were generally heavy on sales induced by un-
easiness over the crop situation, while through-
out the greater part of the list selling could be
traced to the same cause. Declines, however,
were not extensive, and sales were absorbed by
a good class of buyers. In the last hour many
weak holders were forced out. The result of
the day’s business doubtless improved the spec-
ulative position of the market, as many ac-
counts carried on borrowed money were trans-
ferred to stromger hands, especlally in the case
of the so-called high priced issues that have
recently displayed so much activity. Although
the general tendency was downward, there were
a number of striking exceptions, particularly
among the low priced shares, including Detroit
Southern, American Grass Twine and American
Cotton Oil. American Grass Twine opened well
above the preceding day’s closing, advanced 2
points to 57 and closed at a net gain of nearly 2
per cent. Nashville, Chattanooga and St Loutls
made a sensational rise of 14 points on
rumors that the stock would be exchanged for
that of Loulsville and Nashville, Sugar Re-
fining lost nearly 4 per cent, and Colorado Fuel
and Iron nearly 2 per cent. The local traction
group, after early strength, declined with the
general list, Manhattan falling about 3 points,
while Brooklyn Rapld Traneit lost over 1 point.
The market closed aweak, with the bear element
circulating depressing crop reports, despite the
news dlspatches of refreshing rains in the win-
ter wheat pelt. The reaction was a healthful
accompaniment of a bull market.

The current upward moyement of values Is
based on conditions governing the actual value
of securities. These conditions cannot be judged
by precedent, nor can the course of stocks be
subject to the considerations that have governed
other bull markets. Prices in many issues look
high when judged from the point of view of
the people who are not well posted regarding the
mighty chauges that have taken place in Amer-
jcan industries in the last few years, but when
actual worth and promising prospects for stil!
greater intrinsic value are intelligently consid
ered the quotation level 'oes not present many
instances where prices are at an abnormal range
And the mere fact that prices for some stocks
are high enough does not indlcate that further
advances will not be made. Wise operators will,
of course, carry heavy margins in buying many
of the high grade issues that are selling well
up the gquotation level, while still wiser oper-
ators will confine their attentions to the really
cheaper Issues, which are slowly moving to bet-
ter prices. The low priced gecurities have been
gaining in actual value in the last few v s
without a proportionate advance in their mar-
ket figures. Now, however, this class of issues
is attracting investment and speculative inter-
congequence increased market

IN STOCKS.

est, and as a
value is developing.

The sound position of the country’s home and
foreign trade and the big increase in the varl-
ety of industries in the South and West offset in
part the losses in crop yields. There is at pres-
ent no reason to believe that this will be a poor
crop vear, and, according to trustworthy advices
from Western railroad men, there is no occasion
for alarm over the position of winter wheat.
Crop damage stories are always exaggerations
of actual conditions, and the reports that are
now coming to hand should not be taken too
seriously. Last yvear’s partial corn crop fallure
had little adverse effect on railroad earnings,
owing to the heavy movement of general mer-
chandise traflic. The country’s export trade has
fallen off as a result of the corn shortage, but
otherwise the Influence of this factor has been
unimportant. Several successive years of crop
faflures would naturally cause serious trouble,
but it is not within the bounds of reason to be-
lieve that such misfortune will develop. 1t is
commendable to exercise cautlon in all stock
market operations, but at the moment there is
nothing in the general outiook that discourages
the expectation of an active, advancing market
for securities.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market firm.
quotations follow:

Final

Bid. Asked Bld. <

U8, 25,1630,reg.100% 110 3 7.0 »-x.nn.Mll;'e.'d

U.S. 28,1030, cou. 1m0t 110 s. 138 13814

U5, 38,1008 reg. 1083, 100 | T % 1391,  13v3,

U.S. 35,1808, cou.109% 110 % LIS, 108%
U.S. 35,1908, sm! 100 110 e, 1.107 108
U.S. 4s.1907.reg.111% 112 |[Dirt. of C. 3-85s.125 —_

RAILROAD BONDS.—Market rregular at small

price changes. Total sales amounted in par value
to $3.482,000, against $5,19840 on Monday. The
heaviest deallngs were in the Baltimore and Ohlo
debenture 4s, Central of Georgla first incomes,
Chicago, Burlington and Quincy 4s, Chicago Ter-
minal Transfer 4s, Fort Worth and Denver City
firsts, Kansas City Southern 3s, Mexican Central
second incomes, Missour{ Pacific Trust s, Northern
Pacific 3s, Reading general 4s, San Antonio and
Aransas Pass 4s, Southern Pacific 4s, Third Ave-

nue 4s, Union Paclfic first and convertible 4s
Wabash debenture Bs and Wisconsin Central g«-n:
eral 4s. Colorado Fuel and Iron convertible is and
Consolidated Tobacco 48 were also active,

AMERICAN SECURITIES ABROAD.

London, April 22, 4 p. m.—The market for Amer-
ican securities was irregular at small final changes.
Last prices follow:

London New-York New-York
close. equivalent. close,
% 1137%

Anaconda ..... oo B 112 Chail";;
Atchison .......... 83 81 82 —1
PI_CLHG. J120% 126% 127% ~1%

St. Paul..coe.es. 1T4% 170
cesesessesce 0% 39
%o
Illinois Central 149
Loulsville & N....120% 126
New-York Cen 68 164
Pennsylvania 78 152%
Reading .. 34% 67
Southern P: 70 687
Union Pacific 100%
U. S. Steel.. 42
do pref.... 94

*Ex dividend. tEx rights,

RAILROAD AND OTHER

- R

WEDNESDAY. APRIL 23,

170% —%
39% —%
70 + %

148% + %

i 13

i b

By o
42 -1

*92% + %

SALES AT THE STOCK EXCHANGE.

STOCKS.

, Actual sales———
Open | Hizh/Low.| Fin.

—(Closing—| Shares

| - | —
= 1= |

Adams Express.

=

| Albany & Sus... — —_ =k

*Amal Copper...| 603 | 64% 35'/![

a7 | 2
5 25

[ ﬁ!‘:l 20151 204

| 89“:( 803e 39'1(

52 50% | B2

9845 o8| 98l

e — F—=i1—}

Amer Express...| — - - — |

*American Ice..| 17 T 163 | 163

*do pref....... 56 | 08ta| 50%| 55%|
‘Aéner Linseed..| 24 | 24 | 24 | 24
*30 pref....-a- — — | — —

*Am Locomotive | 36% | 36%' 35% 3-')%:

*do pref....... | 977s) 0815| 07| O8N

6] 64 64| 6%

B RTAR AT

*do pref.......| 99%| 05%! 3% 90%
eAmerican Snuff]102 (103 102 |103
3o pref.. .. ... -— —_— = | —

*Amer Sugar....|120 127%|12214 122%
Am Tel & Cable; 93 | 93 03 23

Amer Tob pref.
*Amer Woollen..

*do pref.. ™
*Anaconda
Ann Arbor
do pref.
Asso Mer
Atchison
do pref...
Am Tel & Tel..
*Am Gr Twine..

1o
12

100

1391
112

160
6 111%
e
121

I an
121

Mo ¥ .
do g a0y, ! 83%| 56

Miss 1013, 11017 1005 | Z00%
N

108 1122 1108 1112

notg | S0ty Hong !l Aol
IS (USRS (LSS U1 {1}
10 10 181, I8t
pref . SN ST Sef ! 8T
1t Coal E
Brake 182 (102 180 (190
. 10N, 150 1577 108
43, At 4%

4%
5o

53 53

3
a0

h

005

Bid.| Ask.| sold.
206 225 —
z’:’ | — —
63| 65%| 41.750
22y, | 24 —
823, 83% E—
L T%| 1.600
2% | 2% 5,000
20% | 20% 400
| RO | 89% 200
180 (200 —
52y, 32%| 27,100
| 981z| 99% 200
| 33 |35 —
230 233 ==y
6% | 17 1.770
55 | 55 60
231, 24 600
52 | o6 —
35% | 35%/| 14.250
0S| 884! 7,900

a 61

22 23 o
431 | 43% 6.400
g 08 1,850
101 [101% 300
08 | 98%  ——
122% 11227 | 57,400
021y 98 100
146 1151 —_—
14 | 15 — -
73 S 210
800

Balt & Ohlo....[108}
do pref........ i § o
Boston A L pf..j — , — — — [108 —
H'klyn Rap Tr..| 68%| 685 66%| 68% 'V'»"ql
RBR’klyn Un Gas..| — | — — — {225 |
Brunswick 143, 14% | 13 13% ! 13%
Buff R & Pitts. (115 115|115 [113 [114
doi prefa.-. o =Rl [!40
Bur C R & Nor{ — | — | — | — 1175
Canada South...| 903 | 001 80Y 0l 00% 7
Canadian Paclfic| 1278 127% 11253 125%|125% 190,100
do rights j 61 6 5% 5’!.; — 700
Central of N J.. — | — —
: & Ohlo 48% 7.400
Chicago & Alton 3s1¢! 3T 2,000
do pref........ | 6% T 100
Chic & East Il.| — | —
1 26 ! 2,600
— |' | } —_—
= 3 01| 9215 o
ot — | 80 | 80y —
1708, 1681 1683, 1688, | 1683 400
do pref 1100% 101 1190 [190% 1 1191 1,700
Chic & Northw.|248 1240 245|240 |2488(/250 2060
Chic R T & Pac. 17314117314 1721% 172%(172%4 172% | 1,600
ChStPM&O.| — | — | — | — [160 (170 R
do pref........| | — | — | — 200 1208
Chie Term Tr...| 22 | 22y| 21%| 21% 214/ 21%
do prefi ... . 40% | 40% | 803 ] M\J 39 |
Chic Union Trac| 22% [ 215 21%| 215] 21%
do pref...ecoos
CcCC&StT 1105 10434 (105
Go pref........ | | — |1215%/123
Clev L & Wheel] — | — | — | 42 8
do pref....... | — | — | — |
Clev & Pitts....| — | — | — |
Col Fuel & Iron. 108 1108 1051 105% | 1€
do pref....c.. - - 1
Col & South....' 32 314
do 1st pref....| 74! T4
24 pref.... 40y
> | 20} 500
\ | e
25 12231822314 1,200
t Tob pref. 119% 119 119 L o
*Corn Products.. 34 | 34 | 34 ! 33, 34 T 520
s6i, ) 86l 861 | 86 | m‘&' 128
1747 178% 173% 174% ;;1.4‘\‘ 1,200
—_ — |282 IS —
44 | 44 | My 4] 000
92 | 92 | 02 | 9213} P00
40 40 | 40 | oo | 200
04 a0g! 4ng mv.! 100
- | — 128 — —_—
210 ] 18%1 20% '.’014 20| 21,400
do pref........| 30%! 413 | 39%| 40%| 39%' 40 | 8,900
] Match.| - | — | — ’135 IBT I —
AR P AR
401, | 404
P17 117 | 1T | 1%l 600
a2% | 82%) 81y 82| 200
a0y, | 30| 3915 308 | T1.400
6oy, 6Py, 60 | 70 | 11.600
oY, h6%| 651l 56 8,100
|80 | 78 | &0 »
) Prefc casssan) — = - - 90 6z Py
FtW & DCltyl 50 ! 50 | 40 | 40 | 47 | 48 400
G Electrie Ca (230 1330 'am (326 (8206 'a27 BoO
1544 18415 18415 15434 18415188 200
S4 S4 83 3 | s3] 84 0
01% 01! 014 ml,{ o1 | o1y 100
. ! = = | 9. | %0 S
14516 1490, | 1472 1472 }4‘.‘\'10:4 7.400
) i ¢ = s 28

2

20| 3.900
9% 4,000
44 1.100
165 168 24
1% 1)2 2. G00
121 -t
noy . 60 100
121%| 1400
26 | Looo
ol 240
i 1007

15450

1

| .l.'-,um
1

130 1130 '128 |128y 1.400
| | —_—
' | L ae ) Toy =5
03 (108 | —r
1 pref. .. .. | i 181 | -
Tac Mail.. .. .| 4215] 42101 4241 424 | 48 | 100
Penn R R...... 1513 152% 1315 1513, 1511 1513 40,500
do rights......0 %1 7] %] %! | — | 10.618
Peoria & East | 43 ! 46 | —-
Prea Gas & Coke 103% 104% 1103 11081, 1103 1103 | 2,000
Pere Marquette | | = | |
do pref...... . ! &0 s -
Pt & St L 89 | 80 | 80 | 89 | 87 | &8 | 100
Bl — | 13 | — ——
§ 102 —
415 4171 41%) 1% 414 1]  seo
S3% | Sa%' S3%! 83% | S4 | Rete! 30
! ! 236 (230 | ——
| 9! |
20141 251, ! |
]
63% | a5y,
RaY | Naa
Tl T1g
1210 |
181, | 1814
pr 7 TN T
Rome W i R FY i — -
*Rubber ( 25 |25 | 2¢ |24 | 23 {
*do pref.. Ty > o 217 (18 | [0
Rutland pref. ... 122141 124% 11221411241, 1123 | 124% |  7.300
St Jos & Gr I..! | 22 | 22| —
Ao let praf ToL L Tl To Torl Toyl T1w! 100
do 2a pref { 13271 33|
St Law & AdKk../130 1130 '139 13014 139 | 13mg ! 8OO
St I & San Fr,! 60120 60%%' 68% 68%! 681 60 | 4.700
1§u 18t praf | - — 188 | 8¢ |
do 24 pref..... A4 73 | 735!
St Louis Southw 258, 281, i-w: f':::
1 - | 60 | 5% 6yl 2
St | 3;: .'2;" --“.m
: AR AR .
Southern Pa ! ﬂ.':' 67! 87Ty .’-'.’.ég:
Southern R R.. a6l 3611 36% 162,000
200 taet 2o % | 05% | 05%1 06 | 1,450
Stand Rope & T 100
Tenn Coal & Ir. 4.100
Texas & Pactfle.! 8,700
do Land Trust! 200
Third Ave R R. 13 200
Tol Pao & W...! B
Tol St L & W 2,910
do pref.... 6,723
Twin City R 1 B30
*Union Bag & P! 1 18%! 16 ! 16 300
*do pref.......! S0y SO S0%| Sowl S0 L 82 | 100
T'nion Paclfic 110511053, 103% 1 103% | 10316 | 103% | 81,000
do pref. .. | RS | RSY 1 RTN ! N | 8S | M8 |  1.800
T 8 Expres 11201511200 1119 (119 (110 (122 | ‘soe
*" S Leath 13 113 ] 12%] 129 12% 0 12% ! 1,100
_*do _pref... - | — | — | — 83% | Byl
7 8 Rubber.....!| 18 1811 18 | 18! 17%! 18 | 300
o pref....... 1 50 | 50 |50 |69 | 56 | 80 | X
S Steel Da230) 42 1 a2 42 | 42y 16,800
021 92% ) 92%) 821 025 8 T00
43 1 423 42y 42y 43 500
0331 65| 655, S4% ! &5 | Too
o 1:442)3“3] ':‘72' D724 7241 15,300
4 207411303 | g !
Westingh F & M|228 'mxz"-ﬂ Im"l{-g"'zg}z xs“o'&
“ilf; ]s’: pref....| — | — | — | — [225 |28 L
abas 5 . A 25% | 25y
:ln pref . | “5’.[ 44, 4474 am“ 2:::))
Wells Fargo Ex.!215 (215 |215 ‘zm 215 1225 100
West Union Tel.! 63 | 93 02% | 0250 02% ) 92%| 1620
Wheel & L E...| 208 263! 20151 2015] 201| 20% 300
do 1st pref | BT%! BT%! 067 ! 5T | 6@ BT | 32
do 21 pret | 33% ! 83% | 331! 231! 33151 33%| 305
Wisconsin € 126 | 2651 26 11 26 | 26 | 26| 3.000
do pref........| 48%| 483 48 | 48 ‘ s | asg] seo
Total saleg 100 the BRY . s crsscrvsrevevomainsasd 1,540,537

*Unlisted,

118

EEREPEH T

15000 -
2000 do Swn 3's.... 9%
1000 Bkin Un El 1st..10l%

Can South 1st....10%7
d 107

do 3d Inc...... 20%
Cent Pac Gud 4s8..102%

i
79

125000 Read
16000 11000  do .
000 do do .
15000 C B & Q do .
7000 do .....- Rio G
20000 do St Jo
35000  do . St L
20600 do ‘dli. -

2%
108 & O C Gen Js..110%
“105%] 3000 T St L & W dlge... 91
. 851318000  do 4s 82
- 5000

100% 21000 do
. 877 56000  do
87% 301000 do
Pa C T 48.. 95% 26000 do .
& D C 1st..113%2 103000 do
115% do
15000 do 115% 45000 do
3000 Ga Pac 1st 8s...1271335000 do
10000 Green Bay Deb B. 73 20000 do ...... -
3000 Hock V 18t 4%s..111% 5000 U S R & R -
200 44 ............ 111 | 7000 Wabash 1Ist 120
15000 Int Paper 8s..... 109 249000 do Deb . 76
5000 Kan & Mich 4s.. 98532000 do y
5000 B o aaceinenaa 98 10000  do
0 KCF 3 &M d4s, 91%/60000 do
2000 Kana C So .. T2% (1083000 do .
20 ] . T2%5 10000 do .
10600 do . do .

T
2000 Kings Co El 4s.. 02 | 6000 o
1000 L S & M 8 24 75,1077 10000 Wash

O & W 4s.. 98

10000 do Reg ... ..... 107% | 6000 West Shore 4s....113%
4000 Long Isi Gen 4e_103% 50000 do Reg ...._...112%
13000 Manhattan C 4s..106% 5000 West I' F & R E.100

7000 Met FElev ist fs..114 7 [37000 W & L E st C 4 81
2000 Met St R Gen 50,120 25000 62

1000 Mex Cent Con 4s. 8414 /20000 Wie Cent Gen 4s.. 93
4000  do .0 S3% (31000 A0 .eevieaanens BI%
10000  do l

Total sales of bonds, $3,482.000.

THE FEDERAL TREASURY.

Washington, April 22—The condition of the Treas-
ury, divisions of issue and redemption, at the be-
ginning of business to-day was as follows:

{ RESERVE FUND,

Gold eofn and DUIMON. .. cen vt innirmmnnnaneann.
TRUST FUNDS—DIVISION OF REDEMPTION.

Gold cotn . 108,
Stiver dollars ...... 456,121, 009
£ilver dollars of 1500. - 17,
Silver bullfon of 188 .. ..c..vmennnn PR 33.054.134
Total eevcocescccacose cesesssassesanaces-J520, 200,080

DIVISION OF ISSUE.
Gold certificates outstandIng..................5§340,108,089

Silver certificates outstanding. . 458,121,000
Treasury notes oUtStANAINg. .........eeseessces 83,072,000
Total eesvovosssssnesnes essssscevusse «vsvess-$929,290,060
GENERAL FUND,
Gold cofn and bulllon.....cco.veees

Gold certificates
Siiver coin and bullion.
Stiver certificates ..

United States notes 404 008
OIRer 800ME - -.--ccivrasrversrsnsssrassunseses 22,539,671
Total I, TGN < o ¥ a4 dnesnasasassnssion $141.434.014 |
Deposits in national banks.......... 120,570,778
Total 003,303
Current Habilities .. 82.480.511
Available cash balancs e $170,524,881

MONEY AND EXCHANGE.

CONSOLIDATED EXCHAN

STOCKS.

Open- | High- | Low- | Last
I ng. ‘ est. lb est. s sale.
T T %
29 e 20%
1T%  18%| 16%
36% 35% 5%
98% 9T%| 8%
44 nh‘ 44
127%| 123 | 123
N2 ™% SO
00! 9 | 99
W00% | 108% |  108%
68% | 3 gg’s

42
Sl o8| 3% san
3% 2% 2% 25
4% 0%l 4% o 58
93 | 98 | 93 | o3 :
2% 20%| 28 [ 28 1
! 7% | i 1
................. i
..................... -y
—_—
BONDS. 1 0
Open- | High- | Lmv—‘ Last ' ';
ing. | est. | est. sale. | Sales, i :
Stand R & T tnc!  12%] 12%| 12 | 12 | gs500 1
—
MINING STOCKS. i
Open- | High- | Low- | Last l_-‘! :
Ing. est. | est sale, ‘ old, %
| .19 | .18 .18 :
%! _05% .mll.l‘ .05 } ‘- i
4| oral ol sl Tme i
> | 33 | .S .35 200
| 1.30 ' 1.50 | 1.530 -
! .28 .28 - Boo
| © 40 A5 : ]
185 |30 |35 a !
AR I T T ~
—
WHEAT.
Open- | High- | Low- | Last Salee,
i ing. est. | est. | sale 'l bush,
May option..... T4% | TN |
July optidn..... ! 75&' ':‘5;:! g’ﬁ grzl &:

EXPORTS OF MERCHANDISE.

, 1902 1901. 1908,
Week ended April 22... $9.977.490 $12.720.53¢ $10,121,458
From Janvary 1....... 152,616,35¢ 160,856,471 163,643,588

s WALL STREET AND EXCHANGES,

FOREIGN TRADING.—Foreign houses dealt fng
70,000 shares, selling slightly on balance. Out of the
70.000 shares dealt in, at least 4000 were sales, well
distributed throughout the International list. Fore
eign operators, who have beem long of the anthra-
cite stocks for some time. took profits. Arbitrage
houses repcrted a wide and active market on the
other side, and were not sorry to see the rather exw
tended bull account there reduced, in view of the
approaching settlement. They expected, however,
that London would continue a factor in this mare
ket for some little time to come.

STOCK LOAN QUOTATIONS.-There was a good
demand in the stock loan department of the Stock
Exchange for Sugar Refining. Loan quotations
were: Amalgamated Copper, Anaconda, American
Ice., Atchison common and preferred, Brooklym

| Rapid Transtt, Baltimore and Ohfo common, Chis

| sourt Paetfle,

MONEY MARKET.—Money rates as quoted fol-
low: Money on call opened at 43¢ per cent; highest, '
§ per cent; lJowest, 4 per cent; jast loan, 4 per cent; |

close, 4G5 per cent; ruling rate, 4'¢ per cent. Time
money was quoted at 4 per cent for thirty to sixty
days, 4% per cent for four months and 4% per cent
for five and six months, Commercial paper was
quoted at 44@6 per cent for sixty to ninety days,
43,@ 5% per cent for choice four and six months’
single names and 5% per cent for others.

FOREIGN EXCHANGE.—Market filrm. Actual
closing rates follow:
Cables. Sight. Sixty days.
Sterling .ce.ecveccecen 48R0 ASTN@488 485Gy
Francs .... ...0.15% 5. 15%@5.15% S.18%
Relchsmarks . IO% W@ H 94 15-16G95
e 40 3-10G40Y 40g40 1-16

Gullders

*Less 1-16.
Bankers® posted rates were:

Eterling
FParis francs
Bel!glum francs.
Switzerland francs
Cermany relchsma
Holland gullders. . _ ..

DOMESTIC
mercial, 2¢ discount; bank, $1 premium. San Fran-
cisco—Sight, 15c; telegraph, 17%e.
Chicago—20c premium. Charleston—Buying, par:
selling, '4¢ premium.
count; selling, 75¢c premium.

! ferred,

cago Terminal, Delaware and Hudson, Erfe come
mon, first and second preferred, Manhattan, Mise
New-York Central, Northwesterng,
Metropolitan Street Raflway, People's Gas, Reade
ing first preferred, Rock Island, St. Paul, South-
ern Raflway preferred, Southern Pacific, Tennessea
Coal and Iron, Union Pacific common and pre-
United States Steel common and pree
tferred, United States Leather preferred, Wabash
preferred, Western Union, 44 per cent; Colorada
and Southern, Louisville and Nashville and Suga®™
Refining, 4 per cent.

AMERICAN GRASS TWINE.—American Grass
Twine stock was a strong feature on a broadening
demand for the shares. After the maximum ad-
vance of 3 points, the stock closed nearly 2 points
above Monday's final gquotation. The inquiry for
this security appears to be based entirely on the

. company's rapidly expanding business, its present

strong financial condition and the prospects of

| permanent dividend returns. The company econ-

| comparatively new industry,

trols the grass twine business In this country, a
which has already
found an enormous market for its preducts.

NO DIVIDEND ON AMERICAN CAN—Ths

| newly elected board of directors of the Americam

EXCHANGE. — New-Orleans—-Com- *
Boston—Par, |

Savannah—Buying, ¢ dis- |
Cincinnatl—-Between |

banks, 23¢ discount; over the counter, ¥¢ premium.

St. Louls—Par. Minneapolis—-75¢ premium.

BANK CLEARINGS. — New-York — Exchanges,
$436,968,773; balances, 13,876,273  Baltimore—EX- |
changes, $4.85.88; balances, $570.6359. Chicago—

Exchanges, $26,190921; balances, $2,450.417.
delphia—Exchanges, $258M.225; balances, $23514407,
Boston—Exchanges, $,985.15; balances, §1,876.627.

FOREIGN MONEY MARKET.—-Call money in

Phila- |

Loondon, 25@3 per cent; open market discount rate !

”
_B.

for short bills,
per cent.
three months’ bills and 1% per cent for short Uills.
Berlin exchange on London, 2 marks 48%; pfennigs.
Paris exchange on lLondon, 25 francs 19 centimes.
Paris discount rate, 2% per cent.

FOREIGN SECURITIES —British
money, 94 7-16; for the account, $%4%. Spanish 4s in
London, 78';; French rentes, 100 francs 92'; cen-
times.

per cent; long bills, 211-1€G2%

Berlin discount rate, 1% per ceént tor |

Can Company held a meeting fmmediately aftes
the close of the stockholders” meeting vesterdaye
At the close of the meeting it was officially an-
nounced that mo action was taken on the matter
of dtvidends.

The board organized by the election of officers, as
follows: S. A. Assmann, president (succeading Ed-
win Norton); H. F. Akin, vice-president and chair<
man of the executive committee; S. S. Cranwell,
second vice-president; F. S. Wheeler, treasurer,
and I. H. Landon, secretary.

DIRECTORS RE-ELECTED.—At the annual
meetings of the stockholders of the Henry Re
Worthington Company and of the Worthingtoms
Pumping Engine Company, at Elfzabethport, N X,
vesterday, the retiring boards eof directors of both
companies were re-elected.

H. B. CLAFLIN DIVIDENDS —The H. B. Clafim
Company has declared the regular quarterly in-

| terest of 1% per cent on its first preferred stock

and 1% per cent on its second preferred stock, paye

! able May 1.

consols  for

THE SILVER MARKET.—Bar sllver, 5lc; Mex- |

fcan silver dollars, 41c. Bar sllver in Lonlon closed
at 24d.

GOLD PREMIUM.—In Madrid, 36.52; Lisbon, 27.30,
Buenos Ayres, 143; Rome, 2.32

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $720.208; Internal reve-
nue receipts, $339.558; miscellaneous recelpts, $59.588;
total receipts for the day, $1,094792; expenditures,
$1,040,000. Receipts for the month to date, $33.132.-
156; expenditures, $30050000;, excess of receipts,
$3.082.126. Receipts for the year to date, $452,135,086;
expenditures, $387,804.%2; excess of receipts. $64.240 -
134. National bank notes recelved for redemption,
$542,630.

SUB-TREASURY.—The Sub-Treasury was debt-
or at the Clearing House, $365,154.

CHICAGO STOCKS.
(Furnished by Tracy & Co., No. 40 Wall-st)

| Open.| High. | Low. |Close.

Chicago City Rallway......| 220%| 2201 &
Lake Street ...... x 13"' m‘f 13 2‘-;1_:%
North Chicago. - 1968 | 196 | 1o6 106
West Chicago . o 102 102 | 102 | 102
3% ..... -] 101 101 | 101 | 101
South Side ......cceee. | 13| 1@kl nmyl pug
Union Traction common ., '::5.1 %1 218, 213
do preferred........ - D81y M'..' 58 |
Carbon common. | 24|  24% | 2431 24
do preferred. .. S #sil S| Rewl &9
Northwestern 4s -1 Oﬂhl 08%  OS1y eSy,
do preferred. ... <l et ;7] e e

COLORADO SPRINGS STOCKS.

| everywhere.”
I

| piete attalnment is yet to be

Closing quotations en the Colorado Springs Min-

ing Stock Exchange, by the Counselman & Day pri-
vate wire from Willlam P. Bonbright & Co., of
Colorado Springs:

Alamo ...
Little Pucl
Magnet Rock
Pllgrim ..
Rose Maud.

Anaconda ......
Butterfly -Ter ..
C Creek Consol. 8'%
Dr Jack P Con. 37%
Elkton Censol.. 72%
Fiadle; %

WESTERN WEATHER CONDITIONS —A banike,
ing house in this city has received the following
message from its correspondent at Kansas Clty,
answer to a request to gather trustwortiy repﬂ'h
concerning the probable effect of the present hot
weather throughout some parts of the West: “Re-
ports of hot wave exaggerated; such Western
crops which had already poor prospects will not
be more damages ~= that account. Rain ex

-
——n

BALTITMORE AND OHIO.

The improvement in the financial and physfeal
condition of the Baltimore and Ohio Railroad sad
the expansion in the traffic of the road have beem
little short of marvellous. A surprisingly large
amount of work has been done in eliminating
curves and grades, a good part of the line has

been reballasted with stone, and much of the line
also has been relaid with heavy ralls. rt
more, many old bridges have beern replaced with
modern steel structures. The betterment of the
roadway is still in progress, and will continua
until the whole line is in perfect order.
tracks are being put down on sections where the
business makes need for them. There are
namerous long stretches of road containing three
and four tracks. All the rolling stock of the

is fully employed, and ready use could be found
for additional cars and engines. The passe
equipment of the road is in fine shape. Most of it
in fact, is of the latest design The results acs
complished under the management of President
L. F. Loree are already splendid, but their com=
witnessed. Some of
the best financial authorities belleve that it I8 &
question of a comparatively short time when
stock of the Baltimore and Ohio will rank

the highest priced rallroad stocks In the countrye

-

ki
AMERICAN CAN REPORT. i

The balance sheet of the American Can Compan¥
as of March 31 shows: - %
ASSETS, 3

Plant, real estate, patents, etc..
Improvements
Other investment items
“ash

Total
At the stockholders’ meeting the following
rectors were nominated for five years:

........................... crrsenenan



