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THE FINANCIAL MARKETS,

STOCK DEALINGS.

BROADER

COAL AND AT
E.
THE WEEK IN WALL STREET.
Stock mark ading exhibited a broadening

s

in to pri
tions. Notwithstand-

last w lLoth respect

tendency
and the volume of transa

K,

ing the labor distu nees in the cozl regions and
other parts of the country, the public showed
slight inclination to enter the market, esped ially

in which excellent in-

in the bhond denartment

vestment buyving was reported. It is quite like
that the splendid p prospects and the gen-
erally sound position of trade throughout the

country are considered adequale reasons for bull
sentiment on securities The coal strike has
fallen flat as a market factor as far as pr ices are
concerned. Trading has. of course, been reduced
by the shutdown of the mines, but it now be-
gins to Jook as if the market would, even in this
respect, disregard the strike situation. Wall
Street has supreme confidence in the belief that
the coal strike will not reach a stage where the
country’s industrial activities will be seriously
affected. Even the prospect of a soft coal strike
fails to shake ihis belief.

It is a fact that the larger financial interests
are hopeful for, and, in fact, are counting on, a
{further enhancement «f sccurities values. The
more important speculative interests are also
in favor of higher prices, and if the labor situa-
tion wera a little clearer. the public might be
induced te become heavily engaged in the mar-
ket. With so much bullishness in Wall Street,
it would be most unfortunate for bank accounts
if the magnificent industrial prospects in the
United States were upsget by the impolitic and
unwarranted course of labor agitators in the
conal regions and ‘From the point of
view of many people, however, the call for a soft
coal strike convention is the last gasp of a dyving
cause. It is to be hoped that this view will be
justified by subsequent Mr.
Mitcheli is doubtless playing a bold game. but
jt is not probable that his efforts to tie up the
entire ceal industry of the country will cause
any change in the at4tude of the owners.

Trade reports received in the week, while giv-
ing prominence to the poesible effects of a gen-
eral coal strike on the nation’s business, found
nothing the situation in other save
encouraging factors. Two of the soft coal car-
rying roads, the Norfolk and Western and the
Chesapeake Ohio, reflect in their latest
earnings the soft ceal Virginia and
West Virginia, and the reports of the
hard cnal roads for the month will
doubtlese make unfaverable Else-
where in the railroad world earnings now com-
big totals

elsewhere.

deveiopments.

in lines

and
strike in
monthiy
current
exhibits.

ing to hand are above last vear's
while the outlook favors a continuation of pres-
ent heavy traffic receipts. Gains on the roads
in the South and Northwest are particularly
large, the increase for the second week in June
of all roads reporting amounting to about T per
cent. Good buying of the granger stocks last
week was based on the expectation of bountiful

harvests and, 2s a2 consegquence, an €normous
volume of traffic. Grain shipments continue
small at present, but the westbound movement

of general merchandise traffic is heavy. The ex-
tent of the winter wheat crop has practically
been determined. The maturity of the spring
wheat crop is some distance away, but there is
reason to believe that there will be an average
vield winter and spring wheat, taken to-
gether. Since good prices are sure to be ob-
tained for wheat, the return in money from the
srop will be satisfactory. The first government
report en corn will not be issued until the 10th
but it is known that the acreage
nd there is, accordingly, reason
As supplies of old
duction of

of

of next month,
is very large, ar
to hope for a bumper crop.
corn are exhausted, a bounteous pro

the cereal will not materially lower the price
for it. .
The money market at home and abroad Is in

a satisfactory condition, with supplies able
for investment increasing. Preparations for the
July 1 interest and dividend disbursements are
proceeding, and thus far have exerted no ad-
werse influence on the local money market. The
present tendency «f money is to flow from the
interior to New-York. The absorption of cur-
rency by the Treasury has been reduced to
small proportions, and in a fortnight the gov-
ernment will release immense sums, much of
which will at pecome available at this
centre. There does not appear to be anything
in the outlook for money to cause apprehension.
although in some quarters uneasiness is felt over
the position of the foreign exchange market. It
is absurd to worry over the possibility of gold
exports. If gold goes from here it will
response to legitimate trade conditions. The
country is now in debt to Europe, but it is not
impossible that foreigners may buy enough of
our securities and take enocugh of our food
products this fall to offset the present balance
against us. CQur exports continue to exceed
imports, but offsetting factors have created an
account in Europe’s favor. Inciuding all items,
the decrease in exports from July 1 to May 3
has been in value $92567 753, made up alm
entirely of the loss In domestic products. De-
spite the decline in exports in May, there was an
excess of exports over imports in value of $26,
£36,475. This compares with $45925 208 in the
same time in 1901 and $£41.974.324 in 19X Im-
ports last month were a trifle under those of
May a year ago, but with that exception heavier
than in any preceding May since 1897, In the
last eleven months imports have increased in
value £75,184.622. The heavy gain in imports,
as shown by the government figures, reflects the
increased buying power of this country, and it
supplies another proof of the prosperity pre-
vailing here. The actual value of imports, how-
ever, is much larger than shown by the official
figures, owing to undervaluation in bills of lad-
ing.

The outlcok appears to favor the ¢ heap priced
rajlway shares and the industrial issues of
merit. Among the high priced stocks St Paul
is in favor with conservative interests, while
lower down the scale Missouri Pacific is being
absorbed by a good class of traders. Wabash
common war a feature jast week that attracted
considerable attention, owing to the heavy deal-
ings, apparently for inside account. Thn;(;uum
shares are well worth watching; also
Great Western. It is learned en good authority
that forelgn iInterests in the Chicago (;r,a“-l
Western Company are not only not parting with
their holdings. but adding to their lines.
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<me bank exchanges of the New-York Clearing
-iouse and the stocks sold at the New-York Stock
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THE FEDERAL TREASURY.
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the beginning of business to-day was as follows:
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AMERICANS RISE TN TONDON.
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RAILROAD AND OTHER STOCKS.
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nadian Pacifics now enjoy greater favor with
Berlin buvers. Shares of the IHamburg-American
and North German Lloyd lines weakened last week
on reports of a poorer freizht market, and Ham-
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States diminish. The “Frankfiirter Zeitung,"
ever, expresses a contrary opinion. This paper says
that if the coal strike continues the boom in iron
must be reversed, and that consequentiy Ameri-
cans will buy less German iron.
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RATLROAD  EARNINGS,
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for the second week In June, of which thirtv-three
return gaing of $716,113, or 121 per cent, and four-
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First week in June
ll Differ
40 companles § Ine
12 companies 1,364 '~IH Dec.
Total 52 $S244 11T Ine. $172.528 =1
Second weel
a1 compantes. £5.588.672 Inc, Th:ln
14 companfes LO17.508  Dec 164,732
Totul 47 co's Inc. $551,074 T 0

orders for |

United |
how- |

Second week in June. .
July 1 to June 14 7108 088
PERE
Number of mlles. .. 1,82
| Second week In June $172.646
Jan. 1 to June 14, 4,021,710
ST hﬂ

|
|
|

COLUMEUS

Second week in June
July 1 to June 14.

NASHVILLE,
Number of miles

Number of miles. 1,202

Second week In June $119.603

July 1 to June 14.. 6,003 457
DULUTH., SOUTH SHORE

First week in June...

Juiy 1 to June 7

Month of May
(3ross earnings .. ..
Expenses and uuu-

2,627
NATI,

Neét earnings
PITTSBURG, CINCIN

Month of May—
Gross earnings ....... $1,509,280

AND

HOUCKING.
19601
o

L3
ae

MARQUETSE.

SOUTHW FN']‘FR\'

1,238
Sna4an
7126133 s

AND ATLANTIC.
40
2,313

$5.641

230
$1.082
CHICAGO AND ST. LOUIS.

$1.923

$1,670,013  $1,567,248

Operating expenses.... 1423590 1252878  1.219.528
~ ings . 500 $T.10 8341422
Fixed charges. 330,778 310400  315.250

Surplus $32,163

July 1 to May 31—

Gross earnings 7.834.728
Operating expenses.. 5,054,049

Net earnings 11 mos
Fixed charges.

5367088

i
B )

Surplus ..cccveccecen Th.?\.‘i'_" 5 ;T:ﬁ—‘!no i
SAN FRANCISCO AND NORTH PACIFIC. 1
804,77 $R9 082 $86.247 |
83,103 64,087 58,707
Net earnings........ sll -ﬁﬁ $£25,915 82'5’»0 H
Fixed charges......... 22 786 22 863
Deficit B B 3111’10 *$3.149 *$4 087
July 1 to May 31—
Gross earnings.. - /g, 0!4.1"1 $036,782 $824.105
Operating expenses 52 624,333 356,488 |
L e e e i
Net earnings 11 mos.  $263 849 £312,449 $467.617

*Surplus
RICHMOND, FREDERICKSBURG
Month of April

AND POTOMAC

Gross eArnings........ $104.472 $06,262 $83 244

Operating  expenses.. .. 65,084 416 52.128

Net carnings. ... T $20.358  §38,846 $31.218
July 1 to \pnl 3

| Gross earnings £902 0TR $835,801 £752, 188

Operating expenses 67,328 522,603 438.239

Net earnings 10 mos. $334, $313. 198 $325.029

RIO GRANDE JUNCTION.

Month of April—
G s earnings........
Operating expenses....

$47.530
1

$46.462
33.27 534

Net earnings.. $14 250 §F13.998 —
1 to April 30
earnings. ... ;3)5,35_1 S
Operating expenses.... 143 =

et earnings 10 mos 381 51-;

ST. LOUIS soU TH“ ESTERN.
Month of April—
ross earnings..... 836,744 ‘.'hi 739

Operating expenses....

Not earnings .. §1200%  $149.872  $112.131
July 1 to April an—
Gross earnings ... $6,180.828  $5 30517 $5.074.975
Operating expens. 4.267.013 T 3.257.3%¢

3.791

Net earnings 10 moe. $1,813.815  $2,568,506 §1.817.
TEXAS CENTRAL

Month of April

e earnings ...... £35 6830 $53,501 $21.543
ating expenses ... 25,504 30,285 8,793

Net earnings ...... i‘l_"jilm — '.’—_2 T s2750
July 1 to April 30— S aE.
Gross earnings £517.038 $601.037 $328. 478
Operating  expenses 284 607 276,567 190,319
Net earnings 10 mos.  $233,831 L X 47,460 3154_1;9

MARYLAND AND PENNSYLVANIA.

_Month of March— 1901 “hanges
earnings $16.536 c. §LOSK
2 Inc. 1.912
$6.003 Dec. _$525
-$193,232 31'9 “5 Inc. 815,977
36,783 Inc. 531
Net earnings ..... e &1\,40'.0 43,002 Inc 7{1;;—“
NEVADA-CALIFORNIA-ORBGON.
_ Month of April—
Gross earnings ............ $13.722 $13.262 Inc. $460
Expenses and taxes 5 T.274 T.887 Dec. 613
Net earnings vee. $6,448 §5.375 Inc.
r 16 month
Gross earnings cecnnsees.$125.632 $122904 Inc
Expenses and taxes... TS52 £0.049 Dec
Net earnings ........... S46.7%0  $42.043 Inc
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Auction Saics—Financial

Richard V. Harnett & Co., Incorporated

AUCTIONEERS, 73 LIBERTY ST.
HENRY W. DONALD, Auctioneer.

Regular Auction Sale

STOCKS AND BONDS,
Tuesday, June 24, 1902, at 12:30 P. M.,

at the New York Real Estate Salesroom, 111 Broadway.
For acecount of whom it may concern
2,000 shares Sheep Ranch Gold Mining Company, $i0 each
(Hynothecated).
50 shares U. S. Hoslery Co., $10 each.
500 shares Neptune Mining Co., $25 each.

CTHE HOC KING V \l.l,

i

MORRIS‘I‘OWN, N. L
CAPITAL - -

SURPLUS & FMFITS
DEPOSITS OVER

Pays 3 per cent. Intereg

Ca Acccunts, Subject to Check, Payabls
in New York Funds if Desired.
DIRECTORS:

SAMUEL FREEMAN, - - 3

THOS. W. CAULDWELL. GUSTAV E. Kissgp
FREDERIC CROMWELL LUTHER KOUNTZE,
CHARLFS F. CUTLER.  RICHARD A. MCURpp.
WILLARD W. CUTLER. WALTER G. OARMay

PATRICK FARRELLY.  WILLIAM E. SKiDyq,
G. G. FRELINGHUYSEY., HENYRY F. TAM‘
CEORGB G. HAVEN. LOUIS A. TH )
AURELIUS B. HULIL. H MK T“’Om Y
D. WILLIS JAMES, JAMES A. WEBR E
O. H. KAHN.
T

Bankers and Broktts.

TRACY & 00

BANKERS,

NO. 30 WALL STREET.
NEW YORK.

Conrected by

private wire.

DEALERS IN

HIGH - GRADE BONDS

LIST OF CURRENT INVESTMENT rlF"-"ERI\GB

ON APFLICATION

[ New York Srok
1 Chicago Stock Exchange,
COMMISSION ORDERS F!ECITED N Al
MARKETS, 1

Vermilye & Co,

BANKES,

NAISSAU & FPINE STS., 13 CONGRESS o,
New York. Bestoa, :
CONTINENTAL TRUST BUILDING,

Baitimere,
N. W. HARRIS & (0.
3i AND 33 P?::é Ks?iiew YORK.

CHICAGO.
Deal exclusively in Municipal, Rail=
road and other boads adapted
for trust funds and savings.

ISSUTE TRAVELLERS LETTERS OF CREDI?
AVAILABLE IN ALI PARTS OF THE WORLD

Quotatiors furn.shed for purchase. sale or exchange

BANK AND TRUST
CO. STOCKS

DEALT IN BY

P. J. GOODHART & CO,

Members N. Y. Stock Exchange.

57 Broadway.

“ortlandt.

Telephona No. 8,445 ¢
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