L

FINAL QUOT

& eb
. Ees -

EARLY ADVANCES FOLLOWED BY DECLINES IN THE
GREATER NUMBER OF ISSUES—TRADING ACTIVE.

BANK RESERVES BELOW THE 25 PER CENT LEGAL LIMIT.

" Ciosing prices wvesterday of the principal active
securities and net changes from Friday's quo-
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ist pref... ol §
Nitnois Centrai.160% Union Pa
Inter Paper. U S Leat
Kan C So pref. - do pref. .
KCFS — RIT S Steel.
Frd iy

&S — ' E
Mer Street 4+ %! do pref
Manhattan ... — %
Missouri — 1_ |Wis Central.
MK & — pref

BONDS.

B & O deb 4s. 15 -‘;"'Pm&lilnc«u.'-'ﬂ‘_’-‘a
Chic B& Q 4s... 96 < % ing gen 4s.... 98% — %
GB& WD Bs.. 28 - %|Third Aveds.. ... M — N
Mex Cen 1st inc.. 31% <+ %|Un Pac conv és. .12 — %
Worf & West 4= 102% — %|Wabash D e.... 5% — %

THE DAY'S OPERATIONS IN STOCKS.

The reduction in the bank reserve to a per-
centage of 248, as compared with 25.1 a week
ago, should cause no uneasiness in financial cir-
cles, inasmuch as active preparations have been
made to increase local bank hoidings. In yes-
terday's statement of the Associated Banks a
deficit of $1,642050 in the legal reserve Was
shown: that is, the banks held in actual cash
£220,575,700, against deposits that called for a
reserve of $222,217,750 necessary to conform to
the law that requires a cash reserve of 25 per
cent of deposits. As credit is good and business
sound, bank depositors will attach no signifi-
cance to a temporary impairment of reserve.
“There will soon be a change for the better in
city bank holdings through receipts of foreign
gold, increased government deposits in national
banks =and increased circulation. Loans were
contracted last week to the extent of nearly
£12,000,000, while deposits decreased $19,898.300
end cash was lower by $7.331.700. The decline
in cash was about $4000000 more than the
Xnown movement of money indicated. Since
August 1 loans of the Clearing House banks
have decreased $32,137,200. This reduction has
been brought about Gespite an active bull move-
ment in stocks. The reserve required by law
has not shown a deficit before since the fall of
1RG0,

The publication of the bank statement was
followed by speculative liquidation in stocks and
bear pressure. There were, however, no impor-
tant Geclines in values and no investment sell-
ing. Eariy advances were cut down, and in
many cases small net declines were recorded at
the close. In the active list the heaviest loss
was made by Missouri Pacific, which closed 1
point under Friday's final quotation. Eilse-
where last prices showed only fractional de-
ciines. In the first hour St. Paul made a new
high record at 198%, closing unchanged from
Friday's final level. In the industrial list there
was an active demand for United States Leather
and American Hide and Leather. American
Linseed advanced 1% net on small dealings, and
therc was further buring of National Lead. It
was reported thut the American Linseed Com-
pany would be secured by the National Lead
Company. The United States Rubber and Rub-
ber Goods shares were in demand, and Street
gossip intimated that both companies are now
controlled by Morgan interests. The market
closed weak, but the decline brought out an ex-
cellent class of buying. Prices may go lower
to-morrow, but it is quite pronable that a de-
cline wiil attract substantial buyers. The gen-
eral situation is sournd and foreshadows further
bull operations in securities. Operations on the
short side are not attractive, save for quick

turns.

WEEKLY STOCK CHANGES.

#he usval weekly table of price changes for the
acuve stocks foliows:

Saturday, | Saturday, Net
Sept. 13. | Sept. 20. changes
Amalgamated Copper....... 1 6%, 673 — 3
Amerjcen Car & Foundry.., 347 35% 4+ 3
do pref PESEEPAR wl w17 4 T
American Smelting. . -4 a6y 47, B
American Locomotive. 33 | 8215 — &
American Sugar Ref C 129 1301, | <+ 1y
American lce. ] 12 1y — B
Atchison Top & Santa Fe..! Wiy e | - 3
do preferrved. .. ...... pl) 1033 —
Baltimore & Ohlo..... 115% 114y | — 1
Brooklyn Rapid Transit [ < Caact MK
Canadian FPacific.......... 4 + 2%
wake & Ohlo - — 1
Chicago & Alton. - 2 4 N
do preferred. . - 3] - 1,
Chicage & Nort a 4 Ble
Chicago R 1 & Pacific.....| -6
Chicago Mil & St Paul. T ox
Chicage Great Western |~ i
Chicago Terminal... e
do preferred. ... = 3
Cleveland ¢ C & St Louis.. %
Consolidated Gas R L
Colorado Fuel & Iron. 4+ 1%
Colorado Southern. .. + %
do st preferred.. Y — 0
Delaware & Hudson....... . 1785 198, Sty 4
Denver & Rio Grande pref. “iYy, “h + B
Detroit Southern. .......... 23 2u Rl g
Brle ...c.-ecooce- 413 413, <t
do ist preferred Tl 70 = 3
Hocking Valley..... . iy, 01 $ 3%
International Paper Co.. 197 200 + 8
Sllinots Cemtral..... ... 31 FI60%, + 1y
City 8o pref. . W3, %
Loutsville & Nashville. 154 =1y
exican Jentral 29 S 3
Manhattan .......-. *334% < 3t
Metropolitan Swreet Ry 147 147y - %
Minneapolis & St Louls 11323 1143 < 2
b i 121% 1 +

| 4

A
1 0 et
P P P R R Y T

™
-

-

U

§
P PV S LR L

i
:’...uuoun.uf‘ou

“
-
=i

Toral sales for the week. .
Total ir preceding week.
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THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS —Market firm.  Final

1907 ﬁ’ld\; 1121,
T.8 26 1950, reg 1095, 1 . |1 E. 4=, 37, cou. I"‘:,
19340, ey 1105 T8, &8s, 1925, reg 127 138
: e 1 ﬁ 48, lﬁ!.mu.l!':' 13%
b = % Im.m‘m:.' ;(‘::4
| B 3008 =ml 10T Fe. 1904 cou. W05 g
b5 o 1115 Dist. of C. 3-0.123  —

~ _ RAILROAD BONDS. -Market irreular. Total
sales amoantad in par value to $1,936,000, against §1.-
_ The heaviest Cealings were in the

Cidcago, Burlingtca and Guincy éa Green Doy 2ad

| Jan. 1 to Sept. 18..

Western debenture Bs, Peoria and Eastern income
:-.al::adlu' general 4s, Third Avenue 4s, Union

Wn‘fmble 4s, Wabash debenture Bs and
Wisconsin Central general 4s. Consolidated To-

bacco is were also active,

NALES: AT THE STOCK EXCHANGE.

BONDS,

1000 Va 68 Defd Otfs. 10%! 1000 N ¥ G
51 | P o4s
| 1000 Nor & W

2000 Am Bicycle &s. ..
R i e

dD e < 5 N
_nm Ann Ar 1st 4s. .. 9: ! ;‘morgohh e
0AT & 8 F Adj (10000 Penn War 3
25000 do Stpd | s i
1000 do Gen 4s d::
000 Ba‘ gn s. -

o vt Db 4s.110% do
T000 o
2000 do red
1000 Bkin Un Gas do
10000 (:ar Cent 4= . do
3000 Cent Pac Gtd 4a. Peo & E
0 do S10% 12000 Reading G
3000 . 8Sip 1000 do

20 | 1000 do

C & Y :
10000 do Gen 4ie....1061:/20000 do J C

2000 Chic & Alt 3. 82
mC:'&Qnr_mlmmnc

3000
3000 C R

1000 do .

| 000  do

2000 Kan City So 3s.. 72 | 5000 Wab 2
v ds.. T | Wabash 1Ist 3s....
3000 Lac Gas 1st 3s..108 | 1000 do Deb B

4000 Long Isl Gen 4s.1031, 51000
10000 Mex Cent 1st Inc 812315000 ﬂ:
do 24 Inc......

6ono 211 | 10000 -
5000 M K & T 1st 45.100 (45000  do ..
29%

Total sales of bonds, $1,929,000.

MONEY AND EXCHANGE.

MONEY MARKET.—Money rates, as quoted, fol-
Jow: Money on call 5 per cent Time money wWas
quoted at 6 per cent for all date:.
paped was quoted at 6 per cent for sixty to ninety
days, 6 per cent for cholce four and six months

single names and above for others.

FOREIGN EXCHANGE.—Market closed firm.

Actual closing rates follow:

Cables. Sight.
Sterling.... 4.86%2@4.86% 483% @456
Francs ....*5.1732@5.18% *5.18%@5.18%
Reichsmarks 1-16 94 15-16@65
Guilders.... —— 40 1-16G@40%
*Less 1-16.

Bankers' posted rates were:

Sixty davs.

Sterling .....

Charleston—Buying. 1-16c discount;

premium. Chicago — Par. Cincinnati — Between
banks, 50c discount; over thie counter, 3c premium.
Savannah—Buying, 7ec discount per $1,000; selling,

75c premium.

FOREIGN MONEY MARKET.—Call money
London, 2@2'; per cent; open market discount rate
for short bills, 215-16@3 per cent: long bills, 215-16
@3 per cent. Berlin discount rate, 214 per cent for
three months’ bills and 24 per cent for short hills.
Berlin exchange on London, 20 marks 46 pfennigs.
Paris discount rate, 2 per cent. Paris exchange on

London, 25 franes 19!- centimes.

FOREIGN SECURITIES.—The London Stock
Exchange was closed yesterlay. Spanish 4s i
London, 8; French rentes, 100 francs 221 centimes.
THE SILVER MARKET.—Bar silver, §
jean silver doMars, 40%;c. Bar silver

closed at 2313-16d.

GOLD PREMIUM.—In Madrid, 35.05; Lisbon, 27.00;

Buenos Ayres, 128.60; Rome, .20.
B

THE WEEK'S BANK CHANGES.

Sept. 13.
Loans ....-- 590, 408, 900
Specie 155,775,300 o
Lesal enders - e SR ATL N
Deposits - L 769,° ol

Circulation ..... 34,267,500

The following shows the relations between the
total reserve and the total deposits on the respec-

tive dates:

Sept. 13. Sept. 20

$155, 775,300 $150, 1;07 200
s o

POl it a2 132100

Total cash... S‘E{E&I{
R;’-‘-:lor:itmlm t 227.192.325

Reserve ...... i 3715."75 V'{l.s&-.
; 'Feﬂdt

The following are the changes for the correspond-
three preceding years:
6.900, cash increased- $6.275,
671,100 and surplus reserve in-

creased $6.543.675. 1800—lL.oans decreased
200, deposits decreased $9.873,400

ing weeks for the
Loans decreased $.31
deposits decreased $1

cash decreased $6.752.

' and surplus reserve decreased $4,283 850.
866,500, cash decreased 32510000, de-

posits decreased $20,793,000 and surplus reserve in-

decreased $17,

creased $2,688.250.

The following table shows the bank holdings on

the respective dates:
Sept. 20, "02. Sep
. 8NNT.534.400 8

o 150,00

Specie .. 30,0

Legal tend: 70,568, 5’; -
Deposits ..... S8, 8TLOK 130,36 o
Circulation .... 34,761,300 31,098,300

The following shows the
total reserve and the total dep

tive dates:

Specie ........

% ),
Legal tenders.... 70,568,500

00

Total reserve. ... ..$220,
Reserve required
against deposits.. .

Reserve .......--- J oy
Percentage of reserve 248

*Deficit.
———————————

FOREIGN COMMERCE.

SR

IMPORTS OF MERCHANDISE AT

Wesk ended Sept. 20— 1902,
Drygoods .........--- &
General merchandise..

Totals .....-- .. $11,333,
From Januvary 1— 5
¢ u e 208,910 STT.089.820
e S 3 49T 32T GU28TD

General merchandise.. 314,558

Totais
EAXFORTS OF MERCHANI

EXPORTS OF SPECIE.
For the week —

Gold ... e 8
BBV . .c.nninmmoneme 7
cE o e K
From January 1— 2
Goid ...... .. $26,022,217
Silver 8,213
Totais $50.316,430  $U4.720,055

WO ... lees s sane £105,108
Eliver oie /e smPisbos 24,714

Towls .......
From Jancary 1—

{ Gold ..... .. S1,865.411  $2,201.843
. S ORI 1,220,516 063,650
TOtls ...ooneeen... $3.004,027 $4.055,477
e
CHICAGO STOCKS.
(Furnished by Tracy & Co.. No. 40 Wall-st)
| Open. | High.| h:v.“
Diamond Match.......... 110 140
Lake Street incomes. -ef : 1::':
North C 9. - -, -] 3 { .
West ém Ele, 96
Metropolitan common 31% 4l
B

1000 So Pac C1 Tr
1000 Third A
13000 do ...

8000 T St L &
_TIIXI TUnion Pa

{85000 A0 ....---ce-cen
845, K000 West Sh Gtd ds.

| 1600 Wis Cent Gen 4s. 931
16 139000 93

0 i eisisw e "
Corn Products. ..

4%
40
DOMESTIC EXCHANGE.—New-Orleans — Com-
mercial, $1 25 discount; bank, par. San Francisco—
Sight, 5c; telegraph, 10c. Boston—20@25c discount.

*Int Power.

Jowa Central

relation between the
osits on the respec-

. 20, "02. Sept. 21, N
200 $175,401,800
70,842 900

1991
£2, 190,828
1,048 481

sn.‘.'ﬂ.;M 9,228,073

407 $405.582,005 82
ISE FROM NEW-TYORK.
| §340,686,259 $363.834.951 $I86,018,301

| Wabash

T slmmalz | $108,403

RAILROAD AND OTHER STOCKS. .

| ———Actual sales—— | —Closing—| Shares
- |Open | High|Low. | I"In., Bid.| Ask.| Sold.

| — 1210 2490 | —
{ — (288 | — ‘ R
| 67% | 87%, 67T%| 4.680
‘ L R {w i :
. 11 105 11 | 5,20
! L4284z 427 1600 |
| 1% 1% _1%] 2200
| | = 1797 | 7% —
| 3% B0, ddYy 200 .
do pref I 2= IR I | e
American Coal. ., — 185 |223 e
Amer Cotton Oil] ! 61| 5% 52 | 900
do pref........ { — | 95§88 | —
Amer Dist Tel..| i — | 36 |39 |
Amer Express...| -—- ’ — |255 (260 |
*Amer Gr Twine 0§9%! 09% 597, 09%/ 58%] 60
*American Jee..| 12 | 12 | 12 | 12 1% 12 &
*do pref....... jo==] ot =S “”ﬁ}
*Amer Linseed.. 24% 25 | 243 247 24%, 24%!
cnm Cocomotive] 33 | 38 l 321 azy 3, ‘ 3o,
4 comotiv 3 H o 32%
*do pref....... { 97| 7| o7 wagal 01| Bim
*Amer Malting..| — | — | — | — 6| T |
*do pref.. | — i — | — 12412 _—
*Am Smelting | aTiz| aTig) 47y 47%| 60
*dp pref..... > ) — i — 97 912' —
*American Srcuff | — — 28 {128"} —
*do pref.... 0% | 99% | 99% 1160 160
*Amer Sugar. |mllamlnmilaow1m;1go-.' 1.700
o pref....... —_— ) - — — 121 e
Am Tel & Cable| 94 | 94 ' 04 | 8 | 01 : o 55
Amer Tel & Tel.| — | — | — | — @1 [133 —
Amer Tob pref..| — | — | — — 1144 147 e
*Amer Woollen.| 154 ] 15% | 15% | 15%| 15 | 15% 120
*do pref... sodl Sevdl S — 8 |80 | —
*Anaconda 110 {116 (110 (110 |3 107 | 100
Ann Arbor - —_ —_— = 495 e
do pref.... ol el e TOly! T4 b
Asso Mer 1s — — | - — Dily| 95
Atchison | B4
do pref 03
Balt & Ohi
do pref...
Boston A Lgts. | —if— 1 —i§ —~ 108 | — - -
B'kiyn Rap Tr.. 69%] 691, 631 68y 68y | 68y | 3,100
g'kl)‘n Ila Gas..'};zh‘.zﬁ i'.’l‘a' 247 1243 -[248 100
runswick ..... 11 1% 1n 11 12! 100
Buff’R & Pitts.| — | —‘65 —-l‘f -—hv124% 126% e
do pref........ g S R T —
Bur C R & Nor.| & '] — i —af— |20
utterick Co...! B1te! BH1ip! 51% ) 51! 851
Canada South...! ~~‘7\ —-u"» —u" h‘ 882

| | — 1

Canadian Pacific | 143% 1443143 [143%/143%
*do subs 3d pal144% 144% 143% 14315 —

Central of N J..| — | — | 1180

Ches & Ohio....| 56 | 08 | 55%| 53%|
Chicago & Alton| $2%| 4215| 42w/ 421 4
do pref....5... | 5% | T

—— | =

Chie 33%  333% 334y 33! 33% a3
do — | =1 ="|—="188
do —_ -l — | - 48
do — | — | = l — | 92
Ch Mil & St P.. 1961 19831198 1196 |19

do p 199% 1 200% 11893 ' 2003, | 19635 | 200
Chic & Northw. 2401 2401, 240, | 24015230
Chic R I & Pac. 205 203%'205 |206 |203

& O.

Ch St P M — == =
do pref. —_ i — | — | — (190
Chic Term | 24351 24141 231, 2315] 231
do | 48] 413 41%)
Chie o200 200 19%
do p .56 | 67 | 36%] 68
ccéa & |'— | — !wtw.hm
o pre f — | — jnmnhs —
Ciev L, & Wheel| — ‘ — I m— t — 4 73.%11&! —
40 pref.....--- e | — | 86 | 97 ]
Col Fuel & Iron.| 821! 83 | 8184) 815 A2y’ 825! 3,100
do pref 3 {133 11133 1133135
Col & South. 34% | 34% 34y 34y 34 | 34120 300
do 1st pref. A | 95| %5 | 8% 8600
do 2d pref.....1 52 [ 52 |52 |52 | 52 | 62| 00
Col& HC&Ir.| 21 | 21%] 21 |21 | 21 3,000
Com Cable. ..... | — | — | — |60 113 | —
Consol Coal.. — | o s 75 100

Consol Gas. .

12243 22514 2231 227151223 12231 1,500
*Cont Tobh pref 500

312 1238 12315 1123% (123 1123y |
35 1! 34150 34 | 34 300

do pref........| 87 | 87 | 87 | 86% 87 | 100
Del & Hudson e | 1R0L, 1178, 178% 11781,1179 2,000
Del Lack & W..{ { i 275 1280 —_—
Denv & Rlo Gr.| 493 | 493 49y 493 49% ! 49% 360

do pret. 2 0 {— | —t— — 9415 05 —_—
Denv & Southw| — | — | — —_ | BO —_

a0 prel. oo —_ = | — , - — | 60 -
DesM & PtD.| — {— | — | — |51 |52 - —
Detroit Southern! 231 231 228 ] 223! 22% | 2 400

B0 pref........ 13t 133, 43% 3% 438! 13y | 2300
Det United R R.| — | — | — | — | 9355 94%| ——
Diamond Match.! — — | — | — j189 | — | —
*Dist of Amer...| 5 | bW/ 5 | B%! 4% 5%| 300

®do pref....... 1 371! 372 37y 3T, .7".‘ 378 300
*Dul So S & Atl| 21%! 213 21%| 21%| 214| 227 | 200

..l 343! 34 | 34% 200
i 5,000
{ 500

¥ a J= s
Srirera e P e s Finqen ok b o
Gen Electric Co. 19512 185615/165 (185 182 183 ' 1,000
Geo A Fuller Co! — | — | — | — | 61%] — | —
do-pref....-q.. | — 1 — | — | — (103%] — _—
Gt Northern pf. 198 180y 19S '199% 198%/200 | 300
Hocking Valley.! — | — | — | — o8 ‘100 | ——
do pref........| — e el 93 |94 | —
ﬂ{;meﬂake ceeee] — | — | — | — les |8 | —
nois Central.. 1603 16116 160 g ! 15
do rights...... Tons 19051 :ﬁ,‘?;‘v’__‘;’“i” 5 460

iy P Ve (O PR et

do Leased Line' —
211 ] 20t 2

Int Paper.......
do pref....

|
!
{
*Int Silver. \

#do pref.. ..
Int Steam Pump
do prel.. ..ok | |

do pref......
Kana & Mich.

SRR

;‘.a: |
=
*
CANERREIRRN

Kizn City & So.| - — | 3ix| da‘g( ——
do pref........ n0% ! 591! b 300
K CF S &M pf| 821! 82151 82141 8215 ﬁz" »-gtﬁ 1,300
Keok & Des M.| — ! = - | 38 | 39, —
do pref........ SR R R BRI S
Knick Ice o | — — ! = Bl Bt iy S S G s
do pref. TS P S R e ) -—
Laclede G S e 5 — | — [ 90 Wl e
do — | | — j108 |110 |
L E estern.{ — | — | — | — | 65%| 67 |
do pref...... | {— | — {es*hss |
Lake Sho P — | — |m0 |83 i
;nr.': Island - — | 83! 86 ] ——
.ouis & Na 134 115231153 {152 ;13
Man Beach. il o ol -~ b g

Manhattan El... 135  135% 1373138 157% 138 | 14,500
Ma Coal pret... 1100|100 100 1100 |t 110 | 20
*Met Sec Subs..|127 (127 [127 (127 [125 |128 |
*Met Street Ry. 147 |14715 146% 1475 147 (14
Met WSofCh.| — | — | — — 41 | 4

Ao sprel. 2o s fem s s 3 12 e
Mexican Cent...| 2815] 281 25%| 28%) el Sl 300
Miclifgan Cent..| — | — | — | — | = {174 b
Minn & St Louis - S DT

do pref........ 127 127 1127 127 (126 ]

MStP&SSM T0% 80 | 19% 9% 19

do pref........| — — = 1134

Mo Kan & Tex.| 34% 243, 33% 333 333
do pref........| 68 | @S 7| 618) 67

Missouri Pacific. 1223 123151 122 1121% 1

Morris & Essex.| — | — — — 194 =

Nash & Chat...| — | — | — | — 110

*Nat Biscuit.. 1 48y 48 | 48 | 47%/
*do pref... I — | — - — 1164

‘.\.'s;llunal Le 29 20 2811 28| 28
do pref...... 9310 031, 031, 9314! {

Nat ROR of Mex! 208 205! Soes| 20s! 2| oo
do’pref... .05 — — — — | 41

New Cent Coal.| — — ST e

N Y AleBrake, — | — [ — | — 183 187

N Y Central.... 1641,165% 164 164 w14y 7,200

SR P i el bl o Pl
do 1st pref....!| — | — — | — 117 ;IID“ B
do 24 pref... .} — e i D18y

N Y Dock.
do pref...... 3
N Y Lack & W.I — — B {

NYNHE&H. [ — |- — 1535 |
N Y Ont & W.. 36 36 3358 a5 354
Vorfolk & West.| 76 | 76 | 7314 7.':;4 7:.;:; 7

= ’g-‘l 94 94 4 93

n. 1311132 130 ;30 (120 113
Northern Cent..|250 (2500 250 ‘l’..',n ‘:l',:p. ‘L,'"

Ontario Silver...! — | — | — {— | 8y
Pacific Coast..... S0% 813 80% 81 | K]
T Sy = > 1102 1108

do
«

83 | 8413 81 | 84 | 84
. 168% 1697, 168 12 1108 | 1o
% ekl 14_. 16835 1168 1681,

421, 215 43 | 41

108 108 107 107y 167 ,f.?:

85 |85 (85 | &6 | 83 | 84"

87 .| 87 | 57 | ¢ ] 87

o e B 103 =

. > 123 _—
5473 55 | 54y AT AT
0% BO% B0 B0N | Ky wu: ::::
== — 1238 244 s
— = 3 31,

as
N
= 1 73:,'
o 1St pref. =
do 2d pref.....
Rens & Sara...
*Rep iron & Sti.
*3o pref.......
Rome W & Og.
*Rubber Goods..
*do pref.......
Rutland P R pf
St Jos & Gr 1
do 1st pref. .
do 24 pref....,
St L & San Fr.

8T
78 | Tt} =
= 2;4‘.‘ 21.‘ 200
291 | “99y, | -~
s I 2% Lo
81| 811 8% 200

2.0 2% 28 | 2700

l§n 1st pref.... & 2 o

do 2d pref.. ... = 8 7 g

St Louls Southw :x?“" 0% ;63,/.' 200
e s ok an

Rioea ShiBL BT 76| Fog| S| 400

S o ROl | i L 3.600
da pref. ms R B ) e

Scuthern Pa 911, B3 T

uthern R W1 IRR I 11.800

do pref. .. .A’ :{hl.‘.v 3”¥ 39]‘ » ]:
do M & O ctfs| — - 2 et Y o .l?'?‘
;‘wanx:':]l!({”"mANIT 6% 6% 6s) g Wﬁf,l Tul T

ral & Ir.! 7081 T i " ( 2
Tol Ry & L. %] TN N o6k @0k S0 | g
Texas & Pacific.| 32141 52 7% 38

do Land Trust| — ] --%| B1%| 014] s1%
';:mm Ave R R — = 4
Tol = s

1101,
928,

Express. .| —
S lewnther. |

do pref. .. ] & .
\’:{ Caro Chem. . ?Il| - :
do pref 1,100
1.050

Mfg. .
18t pref. ...
el & L E...|

10,200
133

2y
85%

Total =ales fnr—lhﬂ 1 ek

*I'nlisted N I i e 2

CONSOLIDATED EXCHANGE SALES.

BONDS,

| Open- | Hign- | Low | Last |
| ing. est. | est. | males. | Sajes.

Un Pac conv 4s.! 112% | 112%] 112%] 112%] $32.000

a

| e |
Amai Copper....| 884[
Am Car & Ty BRI
Am bacornouve..' 3"'
Am Smelting. .. 3 1‘33'3:!
o) 1B
. Bait & Ohfo..... 1
B'kiyn Rapid T.. mk{
i Canadian Pacific.| 143% |
{ Ches & Chlo....| %
Chic & Alton.... 117
" Chic Gt West... 3322'
i Chic M & St P..| 196%]
| Chic Term Tr...| ._4:41
Col Fuel & Iron. S2'z
Col Southern....| -;N'h
Col & Hock 21%
FErie ....-- 41%
i lmnols,Cu{ :2} (
. Loujsv & 1 | Paui
| 28%
I 34%
{

o West I 6%
Norfolk & . 1680 |

Pennsvivania ... |

. People’s Gas -l !g‘ |
Reading - - -1 ;3“!
Rep Steel. .. |
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%711y 1100 |
" ; sas City to St. Louls, a water line along the Ar-

400 |
! measure, which owners of the property feel should
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| vanced 1 per cent, selling up to 15%. United

Mo Kur; f’ Tl@a‘é-
Missour! Pacific.| H
N ¥ Central..... 183

Y Ont & W... —

ife.| %]
f-mc ! ‘;‘

1%
outhern Ry...- H
§enn Conl & 1 0%
Texas Pacific. ... 52% |
Union Pacific 1%
U S Leather ‘:'ﬁ,
17 § Rubber - rany
U S Steel | “é i
do pref. Tl
Wabash { &
do pref.. =1
Western Union.. g-;t

Wis Central....- !
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MINING STOCKS.
———’"’_—FE;I— Low— | Last | Shares

R
I'O’;;'e“ est. est. | sales. | sold.
Swgie C Conail]l AN 11 MY | ‘ 00
Hale & Norcross. .28 o 2% ) 200
Jack Pot.......- as | o.an L o
Mollle Gibson. 07 07 & 1 9 ' 000
ix Le 05 o5 Kl -0
el 2 | 20 | 20 | 20| 100
;T:; Nevada...| -12 | L T N - 25 | 200
Syndicate ..---- o1 | o1 | or | los | 100
- e e
it =
Total SRIEE. «coorsoaassosgrsas s nEr oot os e SR 3,'.‘09
e
WHEAT.
e — ' T 1 =
_ | High- | Low- | Last | Sales,
Open= | est. | est. |sales. | bush.
475,000

o 0o%| 6S%| 69%]
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WALL STREET AND EXCHANGES.

FOREIGN TRADING.—The London market was
closed, but arbitrage houses had orders in the local
market to the extent of about 4,000 shares, mostly
eales for London curb account,

CAR FAMINE PREDICTED.—An officer of one
of the leading trunk line railroads is quoted as say-
ing that in the near future the railroads of the
country, particularly those reaching the Atlantic
seaboard, would experience one of the worst car
shortages in their history. The lnes are much
better prepared to handle the immense trafic this
year than they were last, and the enforcement of
the per diem car rule will also help the roads ma-
terfally, but the enormous grain crops this year,
which will scon begin to move, coupled with an un-
usually heavy traffic in general merchandise ship-
ments, both East and West, will tax the carrying
capacity of the railroads to the utmost.

COTTON MOVEMENT.—According to “The
Financial Chronicle,” the total recelpts of cotton
for the week ended September 19 reached 211,164
bales, against 154,68 last week and 108,769 the pre-
vious week, making the total receipts since Sep-
tember 1, 1902, 455806 bales, against 221,788 for the
same period of 191, showing an increase since Sep-
tember 1 of 234,018 bales.

BANK CLEARINGS.—The total bank clearings
of all the clearing houses of the United States for
the week ended September 20 were $2,372.954,161,
against $2,446,580,981 in the preceding week and
$1,895,762,918 in the corresponding week last year.

—e

RAILROAD GROSS AND NET RETURNS.

The following compilations are from official re-
ports made directly to the New-York News Bu-
reau:

For the fourth week of August the gross earn-
ings of fifty-three railroads amounted. to $14,192.313.
aga!nst $13,493,520 in the corresponding period last
vear, an Increase of $698,693, or 5.17 per cent. For
the month of August the gross earnings of sixty-
five railroads amounted to $7,527,417, against §55,-

053,499 in the corresponding period last year, an

increase of $2,473,918, or 4.49 per cent. For the first
week of September the gross earnings of forty-
eight railroads amounted to $9,220,500, against $S,-

721,690 in the corresponding period last vear, an in-

crease of $498,810, or 7.51 per cent. For the second
week of September the gross earnings of twenty
rallroads amounted to $4,473,888, against 34,208,146 in
the corresponding period of last year, an increass
of 323,742, or 6.29 per cent. From July 1 to Sep-
tember 14 the gross earnings of twenty railroads
amounted to $44,843.281, against $44,162,400 in the
corresponding period last year, an increase of $680,-
881, or 1.34 per cent. The gross and net earnings
of elghty-five railroads for the month of July were
as follows:
Changes.

Inc. $5,229,562
Inc.

1902,
Gross earnings....$06,016,683 380
Operating expenses 64,803,684 59,

Net earnings....$31,160,9990 $31,213,835 Dec.
The gross earnings increased 5.7 per cent; ex-
penses increased 8.76 per cent, and net earnings de-
creased 1.69 per cent.

FOREIGN EXCHANGE:

C. Schumacher & Co. say:

Money, like water, is bound to seek its own level;
therefore with money very cheap all over Europe,
it is but natural that the foreign banks should
lend their :money here and secure the high rates
of interest. This will of course keep exchange low
for the present, but when normal conditions again
prevail, exchange will assert its true position and
advance rapidly to very high figures. We believe
that money will remain at the legal rate or above
until the first of the new year; and that the vast
amount of foreign capital will remain and if nec-
essary additional credits extended to move out
crops and to foster any other legitimate purposes.
Cotton and grain are moving very slowly, and
it looks as though the export movement will be
extended over a long period. The short interest is
constantly Increasing and exchange is bound to
advance when the money market adjusts itself.

————

MISSOURI PACIFIC.

The Missouri Pacific Rallway Company has com-
pleted or has in preogress a scheme of extensions
and developments which, it is claimed, will make
it in the near future as superior to any other sys-
tem of roads in the West as the Lake Shore excels
cther reoads in its territory. In brief, the Missouri
Paclfic has now succeeded in paralleling the water-
ways of its territory. It has a water line from
St. Louls to New-Orleans, a water line from Kan-

kansas River from Kansas to the Mississippi, and
it has now occupied and will shortly complete a
line from Memphis to Kansas City on the water
grade along the White River, the only water course
between the Missouri River and the Arkansas River.

Every extension of the Missouri Pacific has been
acquired at cost, without paying any profits, legiti-
mate or otherwise, (o supposedly friendly pro-
moters, the owners of the property taking their en-
tire profits from the increased value of their Mis-
sourl Pacific stock, which they hold.

The ultimate result of these water grade lines
and the economy of operations secured, and the
economy in their construction, concentrates in the
Missouri Pacific stock a future value impossible to

make the stock sell fully as high as St. Paul, Rock
Island, or even Northwest.

OUTSIDE SECURITIES.
The market for outslde securities, while gen-
erally firm, was qulet. There was little of the
activity displayed that was shown in the market

earlier in the week, and, while the transactions
fell far below those of the preceding day, quite

\ a number of issues shared in the day’s transac-
I tions. Rock Island common sold to the extent of

elght thousand shares from 61 to 61'y. The pre-
ferred was traded in to the extent of of 15
shares from 88 to 87%. while the 4s were some-
what firmer, $250.000 being dealt In from 883 to 9.

| Northern Securities was stronger and in better

on purchases of about 4,000 shares ad-

States Realty common was firm and fairly ac-
tive; 2,000 shares were traded in from 30 to 373
The preferred sold to the extent of 500 shares u
1o Ts—{.l Baltimore and Ohlo rights were a fraruoﬁ
higher, and on purchases of 5,000 shares sold up
to 3. Virginla Iron, Coal and Coke sold to the
extent of 300 shares from 333 to 33%. Manhattan
Transit sold at %2 Empire Steel continued strong,
selling at 14, and the preferred at 48. Transporta-
tion was a fraction off, selling at 4. Storage Bat-
tery sold at 15%. Distilling of Ameslca Was some-
what firmer, selling at 31 and the is at §l. New-
Orleans Railway preferred sold at 5ili. The cop-

r shares were {;enenlly steady. ritish Co-
umbia sold at 5%, Greene Consolidated up to 271,
i'njon at 3 and Montreal and Boston at 3%. The
market closed
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Merchants' Exchange
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First National, Brool
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National Bank of the U
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Am Dist bs..... 80
Am Malting 6s. 98%
Am Tobacco....285 315
Bay State Gas.. 1%
Borden’s €on M.108 111
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Camden Land... % 2
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Cent Fdry...... 2
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ACTIVE STOCKS.
Nichols & Co., No. 15 Wall-st)

Bid. Asked.|
Am Can ....... 13% 13% N O R
do pref....... 54 = 34%)

Pioneer Min Co..

Storage Power..

do pref....... 2%
Electric Veklcle. 3'z

do, pref....... 15 16
Electro-Pneu .. 1% 1%
Federal Sugar.. 30 50

do pref..
Gold Hill Cc
Greene Con Cop. 2T%
Gugg Expl Co..145 160
Havana C com..

do pref....... 50
Houst Oil com.. 19

1%

Il Trans... A 1
Majestic (op. 1%
Manhat Transit. 74

M L B Cop Co.. .3%

National Bread.. —
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Nat'l Sugar pf..101
N B Can C Co.. 57
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N O Ry Co..... 17%2
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ECURITIES.
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13%
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15 Wall-st.)

American Elevated Co..... .
Amer. Light & Trac........
Amer. Valley Co. bonds, 5s.
Aberdeen Cons..........eenn
Am S F pf & com combined.
American Chicle....... ereee
American Chicle pref.
American Bank Note
American Brass.......
American Graphophone.
American Graphophone pf..
Am. Pine......cceceenes
Am. Press Assoclation..
American Palace Car.
Am. Ship Building.....
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Amer. Writing Paper pref..
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Anthracite Coal ..
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Con. Car Heating..
Denv. Un. Water Co.
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Empire Steel ......
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Hall Signal.......
Herring H. M. Co.......
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Inter F Eng com and pref..
Inter. Power pref....... N
Inter, Salt...
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Inter.

amboat
. Stetson co
J B. Stetson pref
TLorillard pref......
Tanston Monotype
Maine 8. S, bonds. .
Maine S. S. stock.....
Madison Square Garden.
Markeen Copper .....
Mergenthaler
Mexican Silver I %
National Cereal Milling Co

National Enamel & S. pref..
N. Bruns, €. Coal Co .
N. Y. Stevedore. ...

. & N, J. Tel
National Gramo. ..
North Platte Co
Old Dominfon S.

Penn. Salt Manuf
Pittsburg Plate G .
Planters’ Compress. ...
Planters’ Compress pref.
Pratt & Whitney pref.
Procter & Gamble. .. ..
Procter & Gamble pref
Quaker Oats,..... .
Quaker Oats pref
Railway Auto Sales.....
Railwav Auto Sales pref....
Rapld Tran. Oper. 40 p ¢ pd.
Rapid Tran. Oper. full patld.
Safety Car Heat & Light....
Securities Co. Consols 4s....
Simmons Hardware com....
.\‘.\mmnns Hardware 1st pf..
Simmons Hardware 24 pf
Simpson-Crawford Co
Singer Mfg. Co.......
Standard Coupler . .
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an, Mill. Co... pr ,f
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Ratary Motor pref...
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FOREIGN GOVERNMENT AND MUNICIPAL
BONDS.

(Reported by Zimmermann & Forshay.)
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STREET RAILWAY COMPANIES.

(Furnished by Wiillam E. N No. 13 Wall-st)
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