
OBITUARY.

Iwelcome the salutations of the Italians of

Rome on this anniversary of the glorious date
of Its union with the other provinces of the
kingdom. Ireturn my heartiest good wishes to

the Eternal City, and In the wishes expressed
to-day by the capital of the kingdom Isee a
happy presage for the greatness of uur country.

ANNIVERSARY OF THE ENTRY OF ITALIAN

TROOPS OBSERVED.

Rome, Sept. JO.—The anniversary of the entry

of the Italian troops into Rome on September °.<>,

1870, was celebrated to-day throughout the

country. The Mayor of Rome telegraphed his

congratulations to King Victor Emmanuel, and

his majesty replied:

CELEBRATION IN ROME.

SPENCER'S FLJGHT OVER LONDON.

<"IVIL JUSTICK JOSKPII H. STIXER
Who /led yesterday.

Stanley Spencer's successful journey of thirty

miles over London, at a cost of a sovereign for

each mile. Is attracting more attention than

theatres or concerts. Like the Brazilian aero-

naut, he Is short and light,so that the bamboo
framework car attached to th- cigar shaped

balloon is not overweighted when he is working

the propeller and the rudder.

Another Interesting theme is the bankruptcy

of Prince Victor Dbuleep Singh, son-in-law of

Lord Coventry, who attributes his misfortunes
to the fact that his annual expenditures out-

ran his income by £5,000. and -finally left the
son of Lord Gough's Maharajah £30.000 indebt.

The prospect of the belated^ revival of the

coronation festivities In the King's; October
drive through London, and the Thanksgiving

service at St. Paul's, excites little enthusiasm.

London crowds have been surfeited with/town

shows and •excitement this year.

The deatb of the Queen of the Belgians re-

ceives sympathetic treatment by the English

press. She was an unknown figure in London,

but her misfortunes,^afflictions and disappoint-

ments had commanded sympathy and respect.

Her life was a most notable illustration of the

pathos arc unhappiness of royalty. I.N. F.

The only musical novelties ot the week have

been two works at the Queen s Hall promenade

concerts; on*- was Korsholm." a symphonic

poem by the Finnish composer Jametelt. with

the Swedish -u.Jueation of the country and

the introduction of Christianity a? the theme,

and with the employment of the Lutheran
hymn "Eln Fest*- Burg" at the close with fine

effect as a climax. The other novelty was a

violoncello concerto by the French musician

Jules de Sweet, which was played with refine-

ment by Mr. Withers, a young musician of

marked ability.

Sir Henry Irvlns's farewell performances at

the Lyceum Theatre have been strictly private.

He has beta rehearsing his company there for
two or three days before beginning his tour in

Birmingham next Monday. His vrice willnever

be heard again in the theatre where fresh lustre

has been added to the best traditions of the

English stage. The Lyceum will be abandoned

next week to stone breakers in consequence of

the costly nature of the alterations required by

the London County Council. Theatre managers

complain that the safeguards against fire which
were formerly considered 'adequate are now

condemned by experts, and that the new

regulations involve reconstructions at high cost.

Their protests are whispered among themselves,

for they cannot venture to dispute the accuracy

of the judgment- of the council's architect re-

ppecUng the necessity for. additional precau-

tions against fire am. panic.

Dramatic critics 'have beer. fully employed

this week with six opening nights, but they

have seen little to indicate a revival of the art

either of the playwright or the actor. The

Drury Lane melodrama is a law unto Itself,

and Cecil Raleigh's "The Best of Friends" is

artistically staged and well acted. Mr. Barnes

Quality Street" without Miss Maude Adams

loses much of Its quaint idyllicfascination and
charm, eagerly as Miss Ellallne Terries may

woo success. Miss Marion Terry is the best fig-

ure in the old tin-? romance, and imparts sweet-
ness and realism to the character of the patient

and dependent old maid Susan. Victor Wid-

nell's "Secret and Confidential Comedy" Is a

conventional and theatrical piece which was

produced under a different name" early in the

spring. Miss Gertrude .Kingston plays the un-

pleasant part of a heroine who. for the sake of

protecting her father, clouds her owji reputa-

tion with suspicion. Gilbert Doyle's new play

at the Apollo. "What Would a Gentleman Do?"

is vacuous in motive and loose In.construction.
The best acting is done by-Frank Mills, an

American player, who is steadily gaining

ground. *?\u25a0> '.'-'_'

States upon British and German Interests is no

direct ad overpowering that*confidence rather

than dread should be Inspired. :*\u25a0 The
f
world's

ereat ...... of monetary pewer are now com-
pelled to support one another in any sudden

PASJS.

DIVERSE COMMENT -ON SECRETARY

HAYS DOTS.

The"""Solßir' also attacks Secretary Hay's

note, and states: "President Roosevelt's govern-

ment hi1 committed an act for, which there is

no precedent. The United State* has for the

\u25a0sal time in its existence sought to exercise

an influence in a matter of exclusively Euro-

pean concern. The United States not being

party to the Treaty of Berlin is not Justified in

calling the attention" of the great European

powers that signed thai treaty, or of Rumania,

which was created I»v it, to the obligations of

that-internaxiona! contract. > which is a factum

inter alias as far as the United States Is con-

cerned, and wherein the United States has not

ilocu« stand!. *z;Un£!r the AmuiiaSTß renounces

he -Monroe- DocfrinV-'pUr -•\u25a0•-•\u25a0 '\u25a0 Europe for
the Europeans." . %> . .. .- .-... ••< •. \u25a0-\u25a0•\u25a0

• \u25a0/\u25a0

Ti.rt. .extraordj'naryf articles art Interesting._.-ihowhis . rial Inconceivable, misconceptions

«tiii prevail here in regard ''
'"\u25a0 United States

For example. Edouard Drumont's 'Libre Pa-

role" conies out this morning with a flaming ar-
ticle headed "Rumanians, Yankees and Jews,"

and asks, "Why cannot the Yankees stick to
their Monroe Doctrine and mind their* own
business. For the condition of Jews in Rumania
in no way concerns America." The "Libre Pa-

role" then goes on to say that it is very natural
that President Roosevelt wishes to prevent the
further, influx of Rumanian Jews into the
United States', and is perfectly free to exclude

them' by the same
'
drastic measures as were

put In f.Tce against Chinese immigration.
'

Dromont draws a harrowing picture of the
Ghetto quarters of -New-York, where he states
"two hundred thousand squalid Russian and

Rumanian Jews have within the last few years
settled down like flights of crow?, living in
the filth creating nucleus of a pestilence.

'On the other'iiarraV wealthy German Jews."
continues M. Drumcnt, "have taken possession

of all the best parts of Broadway, their palaces

line the new quarters of the city, and these

millionaire Teutonic Jews are the true lnsplrers

of
'Secretary Hay's diplomatic note." M. Dru-

mont also declares that Cincinnati is now more
Israelite than even Odessa, and concludes with
a violent but illogical protest against what he
considers "the unjustifiable interference of the
Uh'ted' States in the" Internal domestic affairs
of Europe." \u25a0

THE TRUE FRIENDS OF THIS COUNTRY-

CHAOTIC STATE OF FRENCH CABINET-

AMERICANS AT ITALIANLAKES.

<ST*><Ma; to Tti«- New-YorV Tribune by French Cable.)

««.\jp/ri£h*.;1902: By The Tribune Association.)

Paris. Sept. 20.—The note of Secretary Hay

to" the European powers party to the Treaty of

Berlin, protesting against the treatment of the

Jews in Rumania, ha? been received by the

French Government in the same friendly, con-
ciliatory, humanitarian spirit with which It was
framed, although French diplomacy as yet sees
rio

*
way in which the protest of the United

States can have anything more than a purely

moral effect.- As might have been expected, the
American remonstrance against the persecu-

tion of an oppressed race has elicited vigorous

criticism from the Nationalist and anti-Semitic
press. v* r ' \u25a0---

THE NATIONALIST LEADER ON CAPTAIN SHAW-
TAYLOR'S PROPOSAL.

London. Sept. 20.—John Redmond, chairman of
the United Irish League and of the Irish Parlia-
mentary Party, has published an mpen letter in the
pr<-s« saying (hat while he has no Idea of what
proposals Captain Shaw-Taylor, of Ardrahan, In-
tends to submit at the approacnir.g conference be-
tween landlords and tenants he cannot take the re-
sponsibility of refusing to confer with genuine rep-
resentatives of the landlords.

Captain Shaw-Taylor, who Is a prominent land-
lord of Ardrahan, Ireland, published a letter re-
cently inviting the Duke of Abercom. John Red-
mond. Lord Barrympre, Colonel Sanderson, me
Lord Mayor of Dublin.. T. P. O'Connor. William
O'Brien and T. W. Russell to a conference- InDublin, when hf» will submit what he falls "an
honest, simple and practical solution of the present
troubles, and one which will k-ad to a »ett!ement
satisfactory to both landlords an 1 tenants."

V. HO HAVE ItAHI.AINH TO OKFISRf.
Look ««.-ilnj tliroiiKli ill.- "Little].*<!». of

lite I'cujilv;.''

SWISS GOVERNMENT INSISTS ON HIS APPOINT-

MENT TO WASHINGTON.

Berne. Switzerland. Sept. 20.-Th» Federal Coun-
cil gave a luncheon to-day In.honor of the newly

appointed Swiss ministers to foreign capitals
They were all present, with the exception of Dr.

C. D. Bourcart, the Swiss Minister to Great Brit-
ain (who declined the post of Minister to the
United States on August Lowing to his disinclina-
tion to leave London, where he has spent ten
years), whose appointment to the 'Washington post
Is maintained In spite of his objections.

SULTAN WILL SATISFY RUSSIA.
Constantinople. Sept. 20.— 1n an audience yester-

flay the Sultan formally assured the Russian Am-

bassador. M. Zlnuvieff. that the question of per-
mitting four armed Russian torpedo boats to trav-

erse the Dardanelles under Russia's commercial
flag would be (settled to Russia's satisfaction.

KEEPING A.\ ANCHOR TO \\im»v\%hi>
Ik refill, »» hat tun are iloluu for your
banlnrtN li hit % Jim it Nlnntllutt curd 111 the
•1-iUlt Ad». or III* I'eoule."

-TEAGIf'ER STRANGLES FIVE PUPILS.
Berlin. Sept. SO.— At Weendam. in the Province

of Groningen (Holland), a suddenly demented
teacher yesterday strangled five of his pupils to
death, severely wounded seven others, and then

committed suicide by Jumping into the village pond.

RUSSIA .V PRJXCE ATTEMPTS SUICIDE."
Paris. BepU 20.-A telegram received from Al-

giers. Algeria, to-dny reported that the. Grand
Duke Paul Alexandrovltch, a cousin of the Czar
(another dispatch said it was th* grand duke's
brother Vladimir), who arrived at Algiers on
hoard the Russian imperial yacht Standart. had
attempted to commit auiclde with a revolver at the
hotel where he. was staying with -iRussian woman,
and that he bad been removed to a hospital with
a wound in hit temple. A later dispatch, however,
give* the true etory. according to which Prince
Vladimir Troubetsakoi. who is an officer, of the
Standart; after drinking copiously In company with* woman, tried to shoot himself, but was not hurt.

EX-LOP.D MAYOR.OF LIVERPOOL TALKS OF SHIP-

PING TRUST.

Louis S. Cohen, ex-Lord Mayor of Liverpool, with

his wife and son. Captain S. G. Cohen, arrived

here yesterday on the Cunard Line steamer Lu-
canla, to make their first visit to the United

States.• How is the Morgan ship combination look.-d
upon in Liverpool?" he was asked.

"Well, people In Liverpool feel as though the end

of the world were near. It means that our gov-
ernment must spend a great deal more money In
subsidies than ever before. Of course, at present
all the lines preserve thfir own Individuality. The
White Star Line, for instance, still flies the Britlsn
flag but how lo:ifc' will this last" As it is now our
British ships employ English officers and sailors,
but the feeling In Liverpool is that soon the com-
bination wiii replace tl.-m with Americans."

"Do you think then- is any probability of collec-
tive opposition on the part of British Interests to
fight the Morgan trust?"

-That is hard to say. Not at present at any
rate. It would take a long time to effect any such
organization."

The Cohens were met at the pier by Monsignor
Nugent prelate cf the Homan Catholic Church,

with whom they will travel through some of the
eastern States

REDMOKD WILLIXG TO CONFER.

London, Sept. 2"X-A special dispatch from St.
Petersburg to-day .-innounces that the officials of

the Ministry of Railroads are considering a project

for reducing rates so as to enable Siberian butter

to be irxported from Pacific ports to the United
State* by way of Vladlvostock.

DR. BOUKCABTB WISHES IGNORED.

RUSSIAN GOVERNMENT SEEKS TO HAVE IT EX-

PORTED FROM VLJiDIYOSTOCK.

FEARS URITIHH FLAG MAY COME DOWS'.

BIBERIAS BITTER FOR AMERICA.

GERMAN AND BRITISH LINES JOIN IN-

TERESTS.

Hamburg. Sept. 20.—The "Hamburg Corre-

spondent" publishes a dispatch from Ostend,

Belgium, which declares that the German

steamship companies interested in the trade of
Argentina, namely the Hamburg. South Ameri-
can, North German Lloyd. Hamburg-American

and Bremen Hansa lines, have formed a "trade
Interest combination" In which the British com-

panies trading to the River Plate by way of

Continental ports have joined, with the object

of maintaining rates. The contracts, tis added,

extend for three years. It is expected that a
similar combination willbe formed for the Bra-

zilian trade.

Kb announced in a dispatch from Hamburg. Sep-

tember 15. to The Associated Press, the directors

of the Hamburg-American Steamship Company de-

nied the conference at Ostend on September 16, of

the managers of the steamship lines plying be-

tween Europe and Soutl. America, was to be held
with the view of forming a new Atlantic shipping
combination, as announced by "The Standard.' 1 of
London, on that day. There was considerable
doubt as to whether or not the conference would
be held at all, and it was said that ifit did meet

Its sole object would be to discuss freight matters
connected with the South American trade.

SECRETARY HAYS ACTION IS WARMLY

PRAISED BY ISRAEL ZANGWILL.

London. Sept. l"o.—Secretary Hays note to the

powers who signed the Berlin Treaty of 1878
on the subject of Rumania's treatment oi Jews

has aroused widespread interest in the Jewish
community of London. Israel Zangwill, the

author, said to-day to a representative of The
Associated Press;

Secretary Hay's note regarding the Rumanian vio-
lation of the Treaty of Berlin is a noble, historic
document, settln* a precedent in political right-
eousness It is a worthy pendant to President
Roosevelt's setting The Hague International Arbi-
tration Court in motion. Both tend to the creation
of a non-existent branch of Justice-international
ethics— the absence of which makes our civilization
a farce since all evil is sanctioned ifonly enougn
people commit it. America cannot be seriously ln-

iured by Jewish Immigration, and its action was
undoubtedly chivalrous. Yet, as the main refuge
and hope of the homeless Jew, it has a techr.cal
ca°e for interference, even though not represented
at "the Berlin Congress. The world is all intercon-
nected with any action of one power that tends
to incommode another. It is practically an act of
ae-Tesslon More especially should thiß principle
be pushed "to its utmost limits when monstrous m-
iu«;tice is being perpetrated and an unoffending pop-
ulation is being done to death. If the European
powers do not Interfere to enforce the Treaty of

Berlin Ido not soe how they can escape the
deduction that violation of treaties is a casus belli
only when some commercial interest is to be ex-
ploited.

AUSTRIA-HUNGARY'S ATTITUDE.
THE UNITED STATES TO BE TOLD THAT IT

CANNOT DEMAND ACTION.

Vienna, Sept. 20.—Regarding Austria-Hun-
gary's attitud? with respect to Secretary Hay's

note, the "Neve Freie Presse," in an article evi-

dciitly Inspired by the Foreign Office, says the

Austro-Hungarian Government will first con-

fer with the other powers which signed the Ber-

lin Treaty in order to reach an. agreement for

common action; next, Rumania will be asked to

explain what has been done in the direction of
compliance with the treaty. The powers will

then answer the note of the United States, ex-
plaining that that government is not one of the
signatory powers to the treaty, and trere* -re

cannot demand that action be taken, but at the

same time expressing agreement with that por-

tion of the note relating to the duties of hu-
manity and civilization.

SOUTH ATLANTIC COMBINATION.

Washington, Sept. 20.—1n view of the dis-
position shown in some quarters in Europe to

question the propriety of the interference of

the United States in behalf of the Rumanian
Jews, and having In mind a statement from
Rumanian authorities to the effect that those
Jews had declined agricultural work, It may be
of Interest to note the fact that the State De-
partment was particularly careful to verify all
the complaints received from various sources
respecting the harshness of Rumanian laws.

While the Treaty of Berlin expressly forbade
discrimination against any person in the Balkan
States on account of religion, the Rumanian
Government sought to evade that clear provision
by decreeing that the four hundred thousand
Jews livingin the country were not citizens, and
consequently that their protection was not con-
templated by the treaty.

Therefore, without naming the Jews as the

direct object of hostile legislation, the Ru-

manian Government proceeded to enact certain
laws, which the State Department regarded as
in deliberate violation of the spirit of the treaty.

For instance, one law provided that no Jew
should live in the agricultural sections of the
ccuntry. Another prohibited Jews from engag-
ing In agricultural labor. Another forbade the
Jews to own farm lands. Finally, a law de-

clared that any one who employed a Jew should
also employ not less than two Rumanians, and
this restriction was prohibitive of Jewish labor
in the small establishments.

Altogether, the working of these laws, as re-
cited in Secretary Hay's circular note, was to
deprive the Jews in Rumania of .early all op-
portunity to earn an honest h/ing. and fina

honorable employment. These facts will doubt-
less be enlarged upon Ifthe Rumanian Govern-
ment undertakes to impeach the statements con-
tained in Mr. Hay's note.

LOXDOX JEM'S INTERESTED.

in general, and to the Monroe Doctrine iiipar-

ticular. These article? ar<- taken as a text and
fairly indicate tho trend of reactionary Nation-
alist animosity.

On the other hand, the "Temps.
"

the 'Matin,
"

the "R<»publiqiie Francaipe." indeed, the entire
repuMioan and radical press, commends Secre-
tary H.vy'e note as an humanitarian protest pf

great moral weight. In short, the tone of the
French press on this, as on every other occa-
sion since our war with Spain, where opinions

are uttered on American matters, shows that
the true friends of the United States in France
are not the royalist or imperialist faction, not
the noisy Nationalists or the French Boxers, nor
the Clericals, but the outspoken, stanch repub-
licans, wh.-> .omprise the overwhelming major-

ity of the French people.

The reassembly of the French Parlia-
ment, decided upon for Tuesday, October

14. a fortnight sooner than orl^r.ally intended,

is ostensibly to enable the Chamber to deal with
the drastic measures proposed by M. Rouvler.
Minister of Finance, to remedy the appalling
deficit in the national treasury, and to discuss
the budget of IMS, but it is an open secret
that the real cause of the early meeting of the
legislature is the chaotic state of the Cabinet.
Those who have all along supported the min-
istry admit that Dr. Combes has been so
absorbed by his campaign against the parochial

school teachers that he hae had no time for
other matter.". The result is that his Cabinet
now resembles a baiky team.

The Prime Minister seems never to have had
the slightest control over his colleagues, and
the worst break of all occurred when M.Camille
Pelletan. Minister of Marine, took the bit be-
tween his teeth, and by his reckless speeches

at Bizerta and Ajaccio made playful allusions
to the holy war in Tunis and likened the
former station to a knife pointed at the heart
of Italy, and by his other Inopportune allusions
raised a European hornet's nest, and has nearly

undone the friendly understanding with Italy

that M. Dt'.cas^e. Minister of Foreign Affairs,
after so much patient labor and consummate
skill, succeeded in bringing about lae^ spring.

M. Rouvier. the Finance Minister, feels very

sore at being left in the lurch by his chief while
honestly striving to stop the leaks in the na-
tional budget by applying the alcohol tax to
the small home distillers. M. Valle, Minister
of Justice, hus lost Incalculable prestige by hlfl

fail-re to bta \u25a1 even the slightest clew to the
missing Humoerts, who seem to have perpe-
trated with immunity the greatest swindling
operation of our time. The two strong men in
the Cabinet, MM. Delcass£ and Rouvier. are
highly dissatisfied with their colleagues.

The Prime Minister, with his heavy radical

and socialist majority, may succeed in weather-
ing the storm, so far as the school question is
concerned, when Parliament meets on October
14, but on all other matters the situation will

be worse than ever. The prevailing opinion is
that Dr. Combes, who from the outset has so
persi6tently neglected President Loubefs touch-
Ing and sensible advice for conciliation, is steam-
ing fui! speed ahead toward a ministerial crisis.

Lucerr.e and tho Italian lakes tre favorite fall
resorts for Americans this season. Mrs. Loril-
lard Spencer, at her villa, Dreilinden, has been
enterta:..ir.g Mr. Leishman, United States Min-
ister to Turkey, and Mrs. and Miss Leishman.
Among other Americans at Lucerne are Mre.
Wiimerding. Mr. and Mrs. Frank RaXel. Mr.and
Mrs. Hempstead. Baroness Hesse Warteg?, Mr.
and Mrs. P. J. Nixon, F. G. Bridgman and A.H.
Crosfleld.

George S. Batcheller, American Judge of the
Egyptian Court of Appeal, witn Mr. and Miss
Batcheller. has arrived in Paris from Lucerne,
ep have also Governor Frank Brown of Mary-

land and Miss Brown; Mr. and Mrs. J. W.

Gates. r>f Chicago; Mrs. J. S. Bache. of New-
York; Joseph Peabody, of Boston; Mre. S. S.
McClure, Mra. John Westervelt. Mr. and Mrs.
F. A. Chapman and Mr. and Mrs. Fitzhugh

Whltehouse.
The Italian lake season is now in full height.

Among the Americans at Cadenabbia are Mr.
and "Mrs. Francis Forbes. Mrs. Lenox Boyd,

M-s. Francis Simms. of Baltimore; Charles Put-

nam and Miss Putnam, of Boston; Mrs. Will-
lam Henry Hurlbert. Mrs George B. McC-
Clellan, Mrs. Diaz Albertini. Dr. and Mrs. Rod-
erick Terry. Countess Ren6 de Coetlogan. Miss
Flint and Miss Bertha Schlesinger.

A number of Americans are still lingering at
Dinard, xvhere Mrs. Hughes Hallett. who has

had a houseful of guests during the season, hae
juw given a farewell dinner tc Comte and
Comtesse D'Eu and Prince Antoine d'Orleans.
Among those present v.ere Mrs. Franklin Singer,

Mr?. Woodward and Miss Lambert.
The season at Biarritz has seldom before

been so crowded, hut the visitors and autumn
residents there as usual in September are al-
most exclusively Russians, including M.De Cas-
sinl, brother of the Russian Ambassador at
Washington, and Mrs. Cassinl. Grand Duke
Boris is expected at Biarritz at the end of the
month. Among the Am«rica.ns at Biarritz are
Mrs. H. H. Marshall. Marquise De Stackelberg

and the Countess Boni de Castellane.
The American yacht Nahma, with her own-

er, Mrs. Robert (foelet, arrived on Monday at

San Sebastian. Mrs. Goelet is making a short
trip to the interior r,f Northern Spain. In order

to visit the burial place of the Cid at Burgos.
King Alphonso and the Prince of the Asturlas,

upon Mrs. Goelet's return, will ha received at
luncheon on board the Nahma. C. I. B.

A\ \n<;>i\ in*iit ion.
You will nlnns'i) tiii.l each Sunday a now

HarunIn linlrln-.1 out :iiii<ii <1i..-..- "Little
AU». of >l«e People."

STEEL KAILS FOR AMERICA]

London, Sept. 20.—"The Westminster Gazette"
to-day »ays an order for H.6W tons of steel rails
has Just been placed In Lanarkshire, and that it is
presumed to be for America.

GENBSAI- DE WET USES BIKIBTEB UNGCViB

IK A BCTEEC9L

Antwerp. Sept. '20.
—

Inan address General De
Wet said the Boers would suffer themselves to

be led, but that they could not be driven like a
herd of cattle. If any one tried to drive them
too much, the general said, there might be a
catastiophe in South Africa.

BOERS MAY BE LED, NOT DMUVEN.

The detailed statement showed that thirty-six of
the fifty-nine banks included In the report had

deficits of required reserve. The twenty-three banks
which did not have a deficit wore the Bank of New;

York. National Banking Association; the Bank oi:

the Manhattan Company, the Nitlonal City Bank,

the Chemical National Bank, the Gallatin National
Bank, the Greenwich Bank, the Leather Manu-
facturers' Bank, the National Bank of Commerce,

the Chatham National Bank, the Hanover Na-
tional Bank, the Market and Fulton National Bank,
the National Shoe and Leather Bank, the Oriental
Bank, the East River National Batik, the Fourth
National Bank, the Second National Bank, the
First National Bank, the German-American Bank,
the Chase National Bank, the Fifth Avenue Bank,
the German Exchange Bank, the Fifth National
Bank and the Western National Bank.

The decrease of $19,898,300 in deposits, as compared
with a decrease ofonly $11,964,500 in loans, is believed
to represent a large withdrawal by out of town in-
stitutions of their funds on deposit here, this course
being due to the desire of these institutions to be
In a position to take advantage themselves of the
prevailing high rates for call money.

A number of bank officials, when seen in regard
to the shrinkage of the reserve, agreed in saying
that there was no cause for alarm in the situation.
Itis generally .considered that the 25 per cent pro-
portion of required reserve is more than actually
needed as a margin of safety, and so deficits as
small as was shown in yesterday's bank statement
are not regarded with alarm as showing any dan-
gerous condition of bank credit.

A. B. Hepburn, vice-president of the Chase Na-
tional Bank, said of the bank statement:

•'There is nothing in the situation to cause
alarm. The West and South have large
amounts of money in New-York banks. Naturally
they will withdraw much of these, funds, and will
borrow considerable amounts to move grain and
cotton. For these perfectly legitimate reasons the
local banks are likely to lose from $50,000,000 to $75.-
000,000 between this time and the middle of Decem-
ber. Of course, this money willhave to be supplied
by liquidation of loans in this city. Money credits
abroad are tolerably easy, and gold can be obtained
from the other side if desired. Grain and cotton
crops will furnish large amounts of foreign ex-
change, thereby facilitating gold imports if neces-
sary. But money must rule high for the rest of
the year."

Dumont Clark, president of the American Ex-
change National Bank, said:

"All talk of alarm is utter nonsense. Itdoes not
matter if the reserves show a deficit, so long as
that deficit Is the result of honest conditions. Any
feeling resulting from to-day's statement must
be altogether sentimental."

President Simmons, of the Fourth National Bank,
said:

"Facts speak for themselves. Icannot go Into de-
tails, but there is no occasion for any pronounced
uneasiness."

At the Sub-Treasury the opinion was expressed
that the figures of the bank statement indicated
that money was being hoarded for the purpose of
Inducing hljfh interest rates on the decline. The
last time when a deficiency developed in the re-
serves of the New-York banks was for the week
ending November 4. 1899. when the weekly state-
ment showed the aggregate reserve to be $838.388
under the required reserve, or 24.9 per cent of the
net deposits. In the following week the reserve
had decreased to 24.6 per cent, and in the week
ended November 18 the proportion was Just about
25 per cent, although the reserve was $312,025 under
the required figure. The November 2.'> statement
showed once morn a surplus, as a result of the re-
lief afforded by the offer of Secretary Gage to pur-
chase bonds. This was the period of the first largo
flotation of industrials, and the overspeculation
which had occurred in them left th*- stock market
vulnerable to the Influence of the tight money
which persisted into December. Prior to November.
1(09, a surplus' of reserve had been continuously
maintained since September, 1893.

The market for foreign exchange stiffened sharply
yesterday, about the time of the publication of the
bank statement, sterling demand quotations being
$4 85 to $4 86. This was said to be the result of
brokers covering contracts due.

In the stock market an active selling movement

followed the appearance of the statement, which
wiped out the previous gains which had been es-
tablished under the leadership of an aggressive ad-

vance of 234 per cent on large buyirffe of St. Paul.

There was no appearance of urgency in the selling
and the losses established were not severe. T:;e

market closed distinctly easy, and with no effective
rally from the decline beyond the covering demand

frotn room traders.

XO CAUSE FOR ALARM IN THE HANK

STATEMENT, HOWEVER, LEAD-

ING BANKERS DECLARE.

For the first time since November, 1539, the Clear-
ing Hou.se weekly statement yesterday showed a
deficit of reserves, which receded to 2 per cent be-

low the IT, per cent proportion which the Associ-

ated Banks are required by the Clearing House
rules to maintain between net deposits and cash
holdings. The reserve, however, although, as a
whole, only 2i.S per cent of the deposit liabilities, is

not below the legal requirements, as, although the

national banks must, under the law. maintain a 25
per cent reserve, the reserve obligatory upon the

State banks is only 15 per cent. The surplus re-
serve a week ago had declined to about three-quar-

ters of a million dollars, and a deficit yesterday

was not unexpected, although it had been thought

possible that, in view of the extensive loan con-
traction during the week and the receipt of Treas-
ury money fro::i anticipated October interest pay-

ment and the payment here of a considerable sum
against gold arriving at San Francisco, the surplus

reserve might be maintained, and even increased a
little.

SURPLUS RESERVE GONE.

At one time Ifeared an explosion of the bal-
loon, but the automatic valve prevented a catas-

tronhe The engine also threatened to ignite

the gas of the balloon, but thl9 danger Ialso

°YrhaTlheY rhaTlhe machine under perfect control and

could turn in any direction. The people in the

London thoroughfares looked like black lines of

an
\Vhen Ialighted the machine came down so

liehtlv that a child might have been under it
without being hurt.' The distance covered was
much further than at first reported, being fully

as Iwent along. It shows

what an army could do with an airship carrying

bombs My ship differs from Santos-Dumonfa
in being propelled from the front, and it is thus

drawn along. Its speed is seven and one-half
m

Mv present' ship is a one man affair, but I

can make one to accommodate any reasonable
number of persons.

AERONAUT SAYS HE NARROWLY ESCAPED
DISASTER.

London. Sept. 20.—Stanley Spencer, the aero-

naut, who yesterday travelled nearly thirty

miles over London in an airship of his own in-
vention, in an interview to-day furnished in-

teresting details of h,is flight among the clouds.
He said:

Everything Is all right except, the money ma-,
ket. This presents a rocky road over which theprices of stocks have been moved forward or-talnly, but with considerable difficulty; and th"difficulty continues. The effect of yesterday's
bank statement on the country, win most likelybe seen to-morrow morning In a considerable
accumulation over Sunday of out of townorders
to sell stocks. ..at It dM yesterday when ftappeared, was to make every small trader, amisome traders not small, tumble over his stocksIn a hurry; so that whereas the market hadbeen quite strong previous to Its coming oat, aquick reaction follow*-!,and the closing flgar*.
had all the earlier gain rubbed off them.

'

But the big men are rot so easily ~ov?dThey have the bulk of the stocks which are the
most active In the market; and knowing th*
conditions of general business, they regard thepresent money conditions as a merely ten.porary obstacle to higher prices. So long at JtIs only a matter of rate of Interest, they get a.
to care little. High rates for a time, wkfta tb«money situation is straightening itself out, an
part of the cost of carrying stocks which thegreat and still growing earnings of the proper,
ties will force higher.

It was partially because yesterday's state-
ment was Homethlng of a -

-prise that the
selling was so sudden. The week had startwJ
off with a little squeeze, the call rate ,tuningup
last Monday to 20 per cent; but stare then, rates
!had worked down, and on Friday nearly ail
business was done between 7 and 8 per cent.
The usual rule is. that when the money market
acts this way. that is, starting the week high
and working down, the bank statement will
-how an improvement over th» week hffor*
Something of the kind had apparently been ex-
pected on this occasion. When, therefore, it wa«
seen that deposits were down, the loss of cash
unexpectedly large, and the banks b<-low thair
legal reserve line, although there had been a
gcod sized decrease In loans, ihe Street had a
little shock. At this time last year, the surplus
reserve was in excess of !."? millions. Now there
is no surplus, but a deficiency of a triae over
?l.f>TW>,{M».

This is the time for the President of that
western

"
bank who wrote to Washington that

his bank and others out west, had more money
than th^y knew what to do with

—
to ;end'his

loanable funds to New York, where he can get
•» per cent on time with first efasj security.
We commonly hear about banks out west which
can take care of the whole crop movement
themselves.
It was certain that the first effect of high

rates would be. to start gold this way, seeing

that rates in the European markets were so
low. Altogether, about S millions are on the
u;.y here, to arrive a? different dates; and the
Treasury has managed to get out into depository
banks, some 10 millions. As the gold is still on
the water, it Is now only sentimentally availa-
ble. The Treasury disbursements are scattered
over the country. They serve the purpose there
of relieving the pressure on the bank3here.

Taking the situation as it stands, there seems
nothing for it but for the banks to still con-

tract their loans conservatively. Gold imports

willcontinue so long as high interest rat-? rule

here and low ones abroad; the effect being to

bring the markets nearer to an equilibrium.

Discussion as to whether the law authorizes
or does not authorize the Secretary of th*

Treasury to accept other than Government bonds
as security for •'..•posits, may have influence on
future legislation. It has no use for practical
purposes now. Itwould require a bold man in

the office of Secretary to deport so far from
precedent as to accept other than these bonds;

although a liberal interpretation of the wording

.Of the law might seem to Justify it. Itappws

that- precedent was on one occasion departed

from. Secretary- Fairchild having so saved some
Peoria banks from suspension, they having been

drained of money by large local collections of

internal revenue. The incident brings out m

strong light the awkward way our Treasary

system works; but it is no use. as things are to

establish a common rule of KCllaa.
The stock market will have to accommodate

itself to the money market, that is all there is

to the situation. We has* that the thing cant

be worked the other way. Itmust be said, too.

that the stock market seamed to get along very

well the past week, .tfter the little shake down

on Monday. Despite the heavy decrease in*•»*

deposits (the deposits are the loanable '«'"\u25a0

of the banks), and the contraction si loans, the

week's movement in the market was upward.

So.-ne stocks have been advanced in a way

which occasions wonder at the object of it—t

Paul, for example. What is the purpose of

rushing th:, stock, at this particular time close

up to 200? True, it \u25a0 a 7 per cent stock no».

but 196 or 209. is a pretty high figure for It.

If the advance be made on earnings, there
*

as good cause for putting up I««J~;
which earns just about as much as at j. Pauu

Do the Standard Oil people «««"*« «°llO>*<

lead of the Rock Island party and bring oat a

similar stock watering scheme for St. FauX

The argument seems to be now that a stock

being put UP to 200 by the party in controlJl
,s,s to., high to trade In; to bring it again to the

trading level, itI.necessary, to!substnute fori

several issues, two or three for one. This SU«

a whole lot of cheaper material to work wUh,

representing the original high priced *««*\u25a0

There is much talk about St. *^«£^
now that arrangements are being made •.•—
the two systems more closely b respect to -™

fie interchange. The controlling g~^g
companies are virtually the same c r *£
St. Paul is whollywith the f^^^g
and they are heavily interested in Missouri

ciflc. it is also suspected they are^ the \u25a0 chl

backers of Mr. George <*** \u25a0'\u25a0 ~J „
schemes. The latter pacific since
talking very bullish* on ««f£v *% v every
his return from the V,r t. .H^_£ffh r«alls th*
bit as good as Rock ™«»*££"Sjs **>onC<!
fact that these stocks .?***£*££,£ In the
cross each other, and it •« \u25a0"•»ri

"when we look at the
• flnanoUl.ituauon^

represented by the bank » t?]£me
ww

ln;l

n;„ we look
to feel otherwise than bearish: wnyi ,^gie
at the railroad earnings. »«*s£{lJspM«« to
of the managers to gel «-mugM

seems
do the business pressing on %r£ arke t. Lack
as if there could i*do top to «»JJJ=£ t seems
of motive power, or lack ;?u£?k of mottve
to be the general cry: Prln U..h

-
ba:

power. Cars have been **?»> '\u25a0£ h not
the building of engines o hauJ them

\u25a0*\u25a0
•>

kept pace. AS an «*»^"
™
Xs"company

serted the other day that the r»- *\u25a0
bUumjj3GUS

had hundreds of cars loaded ««h Mi «££
coal on its tracks. waiting ->^- move such
them: every engine big *"0" °

n d. W;th
heavy freight being o^"*1*\v*extent, it i*
lines crowded with freight to

—
(

«
reportlr,*

not surprising to flnJ the
*

f^earnings ot over l**J, mshe

mains, but th.s decision ma> \u0084.** n,% of th,
settle that also *°™-^m?vt but itseemed
stocks followed the nn

t°.^Crfm^t
-
a

t>U
9VeCulatlv.Culatlv.

to.be mainly
'"

;rOBM; rOBMb«
sense. It Is bad that «^ '^vMtnCent it to **
a* heavy as they »ie nri7^™opportunity
advantage because it a^ rd*

!v M

dTrrnlnP
g
a>i

that
lit terday-s bank statement

will bring In a good many selling orders, in*

SJtkJt may be Somewhat Irwshrind loje..
the early port, of the
ever, the strong places in which 'h^^vK*
active stocks are lodged. Rood support may v

looked for,and «?•«? 'g m̂m MTLL3 £

The Financial World.

RICES PHYSICIAN EXPIRES WHILE VISIT-
ING FRIENDS IN CONNECTICUT.

Branford. Conn., Sept. 20.—Dr. Walker Curry, for
twenty years a practising physician In New-York
City, died to-day from acute pleurisy while visit-
ing friends at Castle Rock, In this town. Dr. Curry
was a brother of Dr. J. L. M. Curry, who was sent
by President Roosevelt as special envoy to Spain
to represent this country at the crowning of King
Alfonso. He was the attending physician of Will-
iam March Mas, for whose murder Albert T. Pat-
rick was convicted, for six months previous t.i Mr.
Slice's death, and was t.i be a witness in the pro-
ceedings over the Rice estate.

Dr. Curry was born in Lincoln, <»».. in 1833. He
was educated at the University of Georgia, and was
graduated in ISZ from the medical department of
the University of Pennsylvania, He 'served -with
distinction iti tht» Confederates urmy us, a- surgeon
during the Civil War, ' ' .

Dr. Un '.- home in this city was at No. _•! East
Sixty-first-st. The house was closed last night.v

/'/.'. W ILKER CURRY in:AD.

AKTHIR WILSON.
Asbury Park. N. J.. Sept. 20.~Arthur Wilson, one

of Asbury Park's most procninent citizens, died sud-
denly while reading at his home in Flfth-av.-to-day.

CHARLES .1. PKEBCOTT.
[iivtki.i:.;i:aiwiro Tin: riiiiugo.]

Orange, N. J.. Sept 20. -.\u25a0haru-s J. Preseott, one
of the best known citizens of this <ity. died to-day
at his homt. Xo. 75 Hlgh-st., from pneumonia fol-lowinga surgical operation.

WALTER M. COOPER.
Orange. X. J.. Sept. 20 (Special).— Walter Mason

Cooper, of No. 5« Park-uve.. Kast Orange, died to-
day of typhoid fever. He was a New-York bus-
iness mm ami was bom in Br.. iklyn thirty-three
years ago. lie raovei! to Kast Orange about a y ir
ago. H<- leavee a wife and one child. The funeral
willbe held on Monday afternoon in Christ ChurchBrooklyn, and burial will be in Greenwood Ceme-
tery.

CHARLES CRAEF.

Charles Gnief, an importer of this city, died
yesterday from loeomotor ataxia, at Graccnore,
his country seat at Tarrytown on the Hudson.

He had been a sufferer for fifteen years.
Mr. <"rraif was born it Aix-la-Chapelle. Germany,

seventy years ago. and a quarter of a century
ago he established importing houses in Europe,
loiter he opened a largo establishment at Xo. 32
Beaver-st.. Which he had condu. ted up to the time
Of his death. Mr. Oraef owned a fine private
library. H- leaves two children, Harry C Oraef
and Mrs. Olive Graef Treat.

WALTER H. UTTI.EFIKLD.
Walter H. LittletieM. one of the best know:' real

estate men in the Eastern District, died OB Thurs-
day at his home, No. KS Hooper-st.. Brooklyn. In
his sixtieth year. He was born on Governor's Isl-
and, had lived in the Eastern District for nearly

halt" a century, and since he reached his major-
ity had always been in the real estate business.
He w is one of 'he charter members of the Eck-
ford Club, and was the oldest ex-secretary of th.'
organization. He was a member of Clinton Lodge,
No. i":i. Free and Accepted Masons, and lU- Witt
i-'linton LodT'. No. 3.M2, Knights «>f Honor. He
leaves a widow and two sons.

Mr. Stewart was born In Gort, Ireland, about
seventy-three years ago. He came to this country
about 1850 and settled in Boston, where he mar-
ried Miss Marietta Mason, daughter of Perez Ma-
son, in ISSG. She survives him. as do six children-
Mrs. Roland Ames Bobbin, Mrs. Augustus Manes,
Mrs. William Dingwall Stewart. Miss Frances
Stewart, Douglas Bruen Stewart and P. M. Stew-
art.

During the Mexican War Mr. Stewart served <"n
the brit; Adama and was at the siege of Tabasco.
He was also a sailor on the U. S. S. Constitution.

Mr. Stewart was a manufacturer of mantels and
grates for thirty years, latterly at No. 21 East
Seventeenth-st. He retired from business about
eight years a;-O. For the last fifteen years he had
lived at One-hundredth-st. and West End-as*. It
had been his custom to spend his summers at
Upper Dam, Me., fishing, and it was there. he dUd
of heart disease. His death was a shock to his
friends, for he had theretofore enjoyed the best
of health. His son, Douglas Bruen Stewart, went
last night to Maine to bring the body here. The
burial will take place at Woodlawn, probably on
Tuesday.

THOMAS BRUEN STEWART.

Word was received in this city yesterday of the
death at Ip:>er Dam, Me., of Thomas Bruen
Stewart, father of Perez >i. Stewart, Superintend-
ent of Buildings in this city.

Mr. Dale was born in South Amboy, N. J., on
June 11, 1841. At the age of nine years he came
to New-York, and as a young man joined and
was made engineer of the Hudson Hose Company,
of the New-York Fire Department. He left this
place some yean later, and in ISSo got a place
as engineer of the Pacific Engine Company in
Brooklyn. He continued in this place until the
reorganization of the department in 1563. when he
was made engineer of Engine Company No. 5,
which took the place of the old Pacific Engine

Company. In 1ST:: he was appointed district en-
gine*,r. and later succeeded J. W. Smith as as-
sistant chief.

He became chief of the department in March,
ISOO, as successor to Thomas S. Kevins. When the
city charter went into effect he was made deputy
chief of Brooklyn, which place he held, till he
was retired a fe ' months ago. ...

EX CHIEF JAMES DALE.

Ex-<'hk-f James Dale, former Deputy Chief of
the Brooklyn Fire Department, died yesterday

afternoon at his home. No. 271 Hicks-st., Brook-
lyn, from nervous indigestion. He had been ill
for seme time, though it was not until a day "r

two ago tliat be took to his bed. Dr. Charles A.
H. de Szigethy attended him.

served on the field of Gettysburg, an experience

he was fond of recalling. He grave great credit to
the conduct of General Hancock and General

Hooker in *hat tight. But for their strategy, he

used to say. "Jeb" Stuart, who was under or-
ders from General Lee to invade Northern terri-
tory, would have captured Washington and

marched on New- York. He was prominent in
Hebrew circles, and gave much of his time to the
interests of the Hebrew Veterans' Association.
One of his hoobies. in which he never ceased to

take an active interest and never allowed nim-

self to be discouraged in. was the gathering of a
fund by subscription for a monument to the He-

brew Veterans, to be erected in sak-m Fields
Cemetery. :~:~

He was an excellent teller of anecdotes. A
kindly man. his unfailing generosity of tempera-

ment laid him open to many impostures, yet be
never kerned to resent it. He was in the habit

of spending his summers partly in Long Branch
and later in the season would retire to his sum-
mer home at Arvenn?.

The funeral will be held Monday at 11 a. m.. but
the details have not yet been arranged. He was
a member of the Press, Democratic, Progress and
Pequod clubs.
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FACTS ASCERTAINED BY CARK

FUL INQUIRY.

RUMANIA AND THE JEWS.
JOSEI'H 11. STINEIt.

JuHtico JOMptl H. Stlner, of the Municipal

Court, a prominent Tammany Hall man and a

old friend of Richard Croker, dltd suddenly yw

terday morning at 7 ©"clock, at Arvt-rne, Long

Island, where he had a summer cottage. A

stroke of apoplexy was the immediate a
hia death, but he had been in poor health for d
l*t two years. For many years he had
a^jußtiee of the Municipal <'ourt. and

******
presided at the EiKhth District Court in Twenty-

thlrd-st. and Eighth-aye. He succeeded Judge

Jeroloman in that district, and was elected to the

Civil Court bench in ttML Previous to this, h^ had

been engaged in general law practice in this CtO
for many years.

He was sixty years old. was married, but had m

children. He took part in the Civil War »nd

financial


