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The monthly statement of the Treasury Depart-

ment, Knowing the ..mount ami kinds of money in
circulation in the rnlt.->.l States on October 1 <exclu-
s-ive of holdings of th<- Treasury), is as follows:

s»t» i ioic ivt.1. WZ. Oct. 1. MM
rt^ll r<ln «•. .W.ik $•>".•».7-J*.«»i» 9Bi.yM.stt
Gold cettlfttates. .. >•.;'.11 •\u25a0.::• «\u25a0» sj .c.» .-77...17 l«i»
St ,n.|..rl»Uverdul

lara .*4 .;:•, :-, ..»;-. 71. Tl3*t.tt3
Silver \u25a0 •rtili... ;._\u25a0:' rJ:: «;>1...">71.17* CEV.WT.Wt!
Sut.sl.ll.irv -ilv^r.. H7.415.UH7 «t..!«i«i.Li>.". .>. 1..V.>. 117
Tre»!.ur» not^s |st>i. .-7 ...•\u25a0_• 7 "a. •-•rt.7»t.7:»» »-•\u25a0•»» 7si
1 ni'M Mate*Noiei .'U1.111.T7l :v».'.!i:S»..wml :i;'.N..>'.T.5...;
N«t|on..l l.tnWn)t.-s ::i»t..V.7.:;7!» .•VT.^.nvt.'J.V.k ."V»:»..Tl>.^U

Total f-V-'Hi.n.is.w.". *-
.'.'.t7.*...i><H.ir.i fXSUWfctfl

The population of the Inited States on Octob»T 1
w ,s ..--tlmatea ..- 7?, t*/"1;circulation per capita.
!. \u25a0 I

\\V are aiming n«.t t>» increase production, but to
tie<Teas.: tn<- coat of production. We expect to
spvml ..txtut Ji*>.""t.i»H. .luring the nfxl two years.
Improvel machinery willbe installed, and the ef-
n.-i.-n.y olour plants willbe sr. ..ily Increased. We
are now jrean ahead *>f our surplus; we .ire Ku-
tojie'.s >«e<<t custom, r. We now h.i • orders on our
books for between !..<*».< \u25a0•\u25a0 and G.<jm'.«.») tons of nn-
lshe«| iii.i-.rl..i.

Although we have Jttst l^oke.l large orders In
Hnpl.ite f.ir Kurope.m delivery, Ishould not be
kurpnaH t<> s.e .i sharp decline In the price. This
willeliminate th" competition of many companies
whb-h have sprtltiK into existence since the forma-
lion of the I'nlteJ States Steel > orporatlon. In
!s;.s Hi*- Amertran Tin Plate Company controlled 9..
|>er cent of the production of the I'nlted States;
now If has .•;.', mills, as ..gainst 110 controlled by
the independent. The elimination of some of the
Independents In the ;>h«-et steel industry will also
be l>ri.ught altout.

We are now somewhat handicapped because of
the shortage of fuel. Th. »nortaaje of coks Is seri-
ous, although the output Is ere;iter than ever.
fon!«tinu>tlv" .lem.itul is very satisfactory f>>r steel
rail.* .-.nil structural -.(»•! Our mills are unable to
m>-»>i the demand fur rails. and K. M Mirrini. has
been fnrce.l to pi.if111 order abroad for *>.<*»> tons.
Miinafaetnrera ol srlre and wire . -.-lii.-ts «re much
encouraged over the Improved outlook. '<•'\u25a0 West-
ern demand is very heavy. »sre.it Improvements .if
t.. be mid.- by the farmers, as A result of the phe-
nomenal crops.

The "•el plate Industry Is flourishing. We are
rpiotitiK lower prices than the Independents, .1- we
believe it Iviaabk to »t* to our poll -v of resist-
ance to higher prices. We h.i v• booke.l orders for
Bessemer .i".lsheet bars which will keep our mills
boss untilFebruary, tXX We now iv. IS.tKW stock-
holders.

nn: si 1.1:1. Imm mßi
I rat da] th.

\u25a0 .rpoiation. .1 \u25a0lataaaanl al-
..f whirh • months .tr»

1.. bi :.

Distribution of merchandise shows no diminution,

and prospects are bright for continued activity.
Dealer* in m ny lines a#e urgent for prompt ship-

ment.-, railing upon Jobber* and manufacturers for
good* already overdue. This Indication of reduce.l
Mocks la \u25a0 soo.l sign and tends to sustain quota-

tion?. Western reports are especially favorable.
and the early marketing of cotton has brousht dis-
tinct improvement at the South. Voluntary a.»-
vances In waxes have been announced in a numDer

of instance* while the labor situation Is more satis-
factory, although not entirely free from contro-
versy. A panic in Wall Street was averted by the
prompt action of Secretary Shaw, who consider.,- 1

the case suthciently serious to warrant unprece-
dented measures. Not only the speculative current,

but commercial channels as well were threatened
with obstruction by the monetary stringency.

Transportation facilities have improved in the coke
region, where congestion was becoming severe, anil
railway earnings thus far reported tor September
exceed last year's by »•> per cent, and those or
19.X) by IT.I per cent. St... Kxchange transaction.*
are largely responsible for the gain or 39.1 per cent

in bank exchanges it New York over last jrear*a
figures, and 76 >i per cent over 1809. At other leading

cities there were Increases of 6 and 19:' per cent.
respectively. , ,

Pig Iron furnaces are receiving larger consign-

menU of coke, and there is less interruption be-
cause of fuel scarcity. The situation 1* by no

means satisfactory, however, and production or
iron and steel would expand considerably If faclll-
ti.s were normal. Much of the relief has come
from la;ge Imports, th.- .xttnf of which is not gen-

erally appreciated. During August alone pin Iron

Imports were 7<».»477<».»47 tons, and for eight months SI.-
.M tons valued at $4.<7>;.64». while receipts of steel

bllleta were worth .-till nior• Recently the pur-
chase abroad have extended to steel rails ami

structural shapes. Quotations are fully sustained
on th. \u25a0-• products, but the inequalities of the mar-
ket are shown by declines In sheets, wire, nails and
barb wire while tlnplates are .lull,and efforts are
-til!being made to retain business sent abroad by
.-j.•\u25a0!..! waKe arrangements. It fa interesting to
not. that .. year ago tlripl.it'-s were being fr*ely
imported because of labor controversies.

SEPTEMBER HANK CLEARINGS.
Nearly all lines of business have contributed to

the immense expansion shown In bank clearings

by the September returns In "Bradstteet's." Stock
speculation at the metropolis was notably more
active during the month than it was a year ago.

but this alone does not explain the enlargement

shown In sections In which, this element of busi-

MMactivity was noticeably lacking. The heavi st
ratio of gain over September a year ago. In fact,

waa shown in the South, and was undoubtedly

due to the earlier and heavier movement '•( the

new cotton crop to American and other markets.
That the heavy gains la some Western centres MM

a reflection of speculative activity in some of the
leading cereals is also not to be doubted, but the
widespread ami heavy gains at SO many cities
point unmistakably to reports of \u25a0 large volume
of fall trade, of a heavy crop and cattle movement.
and of unsurpassed industrial activity already

noted In these column* having a substantial basis
of fact Briefly stated. September clearings this
year were, contrary to the usual course, vet) much
larger than those of August and *ar in advance
of like totals in preceding years. Gains over last
year t0... «••\u25a0• practically universal, but the
heaviest increases, aside from the increases at the
leading speculative centre, were at the primary

markets ami the Industrial centres. Th.- r.-t re-
sult of the month's operations, too, wan another
material reduction of the ex«es+ so far shown by
i.<i! over 190.'. foreshadowing the practical disap-
pearance, of the excess shown by the former year
over the latter, and the ultimate surpassing by the
present calendar year of all previous records of
banking activity.

ions, defaults numbered 474 for »1rt.91."..7T.;. as com-
pared with 135 for 511.451.91 1 In the corresponding

nine months of 1901. In t*t» class alone there ap-

pears some decrease from last year's liabilities, out

the number of insolvencies Is somewhat larger.

CONDITION* OF TRADE.
"Dun's Review" Bays:

Ttailroad earnings for the month of September

*h"vv r»-ttuirkal>le increases over tlv ksiw t^rlod
n year ago. notwithstanding •!,. light move-
ment of grain this season, an compared with Ike
grain traffic In IM From reports M far re-
c-el\rd there was «n increase of about 1" I-

•

cent In gross earnings in
-

•:• I.lst month, roads

In all pnrts of the country wtth th.- #-xception

of the anthracite nompanks, showing Itnprove-

ment over the rei-or<l breaking reoeSpta «>f a year

ego. The fall trade throughout the various
States promises to exceed all past record*. <ien-
oral mert-handi.se traftl<* will, therefore, increase,

while th'- fact that good crops have haaM gath-

ered insures a movement of grain that should
swell eiirningx to enormous totals. Already the

railroads are in need «>f additional rollingstt*-k
to handle their traffic, notv ithstanding the large

increase 'n equipment 11 th«- last v tar Ac-
tivity«t the shops of the <ar buildingcompanies

refle.-ts the growth of industrial prosperity, and
111 'Ins connection ii is interesting to not.- that
In the last week order* for new .-ar* |.l.i.«-d with
the Pressed Steel Car Company, the American
«'ar and Foundry <*ompany and the Pullman
company amounted to U-.'Uiv ears. In the same
time orders placed for n«-w i.H 011 11.n\aj 1. ached
« to- <<f 2.V1.

Su Taul and Heading iwre the leading active

featurrs in th.- railioad list, while the Mml
rhnrch. Colorado Fuel and lion. Pleased Steel

Car mid American Car and Foundry ••• eon-

*.pl»uous im\u0084n| the industrials. Press-ed Steel

Car enjoyed a maximum advance of four joints

and « net gain of two I"'11 Ml \u25a0 good «la*s <«f

InDiiK. Induftrial shares of merit are becom-
ing more popular, mid it will dooWleas pay M

hold these l.ssu. s for higher prices. This hi par-

ticularly advisable In the ease of the preferred
Ftnoks th;it are paving and ,n lag Mg divi-

dends, nnd srlling well under par. The repre-

sentative industrial iiunp are ably man-
aged, iind edii.ing.s are not all l«eing put in«o
«lividend.«. In the . ase of the preferred stocks
thete are few that have bonds ahead, and hence
they l«e.-ome an especially valuable lien for
a*., in holders In the we<k closed last nicht
the I<vhl hanks l<>si in rash upward of .«-.•*•'».-
<MMI. but the vagaries of th. average system

mi:ke it Impossible to predict with .i')- decree
rxactn.-ss the probable chang<- m .ash holdings

In tr>-day"s bank statement. Th. statement « ill
be complicated this week through th« with-

drawal of deposits held against 1
•»iV-1i

-
money.

bnl from all known. •i.iitions there ought to I"

a liipg;»ln In reserve. .

•I ill.HAY'S ni'ii;v Il<<\> IN STOCKS.
With -i: exception of \u25a0 j^riod of weakness

In the l«te afternoon, the stix-k market \u25a0»•
strong throuKliout the day. Th. advancing ten-

don, > was checked in the lust hour l>y a report

from Washington that the CSontroQer of the Cur-

rency had refused to permit banks to withdraw
reserve *BfIWMt government deposits. M pro-

jiosod by the Secretary of the Treasury, and for

v few minutes rapid de< !:ms were recorded. la

the Tinul dealings then- wore a few partial recov-

rries from 1!,. low pii«.s, but In the greater

numl«-r of i^su^•^ net losses were made. While
the Washington report regarding possible inter-
rereaae, with Secretary Shaw's relief measures

>vas absurd on its fa< c. and, as it sul>s»qu-ntly

«1»-vcl..|.«-d. utt.-rlv without foundation, the mere

*ugKesti<>n of wadtt a development threw MM)

trade-r* into monwntary imnic. St. Paul, for in-

BtAßoe, whi.-h 1....1 advanced from I.****to HM*«.
4irori.«-<i to II."'II."'. rsllytas to VX'.\ before thr

The g.-noral ad",an- • in '"•\u25a0 morning and

CSlty aft.inoon was !,,i|,. .1 by th. Presidf-nts

:ij.p.al to th>> miner.* and mine operators t.» end

the *trik-\ but tho gain? were lost when th.-

announcement \u25a0 m MMV that Con-
troller llidsley. who han»ns to l-« under th''
authority of Secretory Bhau-. had ..v.-i ruled his

hui-.vioi \u25a0> plan for monetary relief in N>w-York.

rWMtaWrtMMra wen- evidently «' work in the

market,

r."VT><
Tfkln C E l»t« ..102
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« hi.- Ti*Q4k.. W • H lVn *\u25a0 r- "'£
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I'M*XI !.««%* »T':

-
'»,Tex A r»r l>t .V I»'^
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M»K On Iht In.-. •--.\u25a0V« —HI doronv 4» i<»
— •

t Wert 4fc.K'l
- UJWabash D »*.. S3* —*•

llm. Alked.l Uli. A»ke<J.
V:* S>.t«.-m.ref!.Uil>u l.«t>4f.s. «p. ift.l7.fou IlU\ 11!',
<•.!*. 2«,lU.Wen.i H>»u IhlUr.ii. 4k. lICVreK i:u>\ i.t7\»
t>. :u.im».rrc tn7\« n»» 'r.s 4s. «c:..r.u un\ i:t7'»
I'.s. :s».v.«»i.<-.u to* i<*'^:t'!• i>^ v»K i.e. 1'«'»
f.K. :u tt«»> fnil I<lT\ H»'i IS. :.\u25ba l»vt..w>u.tlC'H n«;-»
V.s ta.UoT.rec.llu^ i;i»j!lil*t.<-f C. S4Ua.IS3

—
n.MI.noAU IU"»NI»S-Market cenerally atf«aaS.

Total sales amoutit.il in t>ar value to tltit.Ml.
acainst J3.4ii4.w^i on Thuraday. The heaviest deal-
lnp» \u25a0•fre In the Atchlson general 4s, Chicago. Uur-
MaJMai and Qutncy «\u25ba iw-trolt and Mackinac I^tid
Grant 3>js. Green Ray and Western debenture Ha.
Mactaaii Central first Incomes. Northern Pacific 4«,
Peoria a»id K:istcr:i income *> Texaa and Pacific
first o*. I'nion Pacific lirat and convertible 4a and
\u25a0Wafca*h aebf-itture Bk Colorado Fuel and Iron
convertible i*. <'..ux.lKiat.d Tobacct) 4» Hi.d Stand-
ard K.>i« ur.d Twine Incomes were aUo active.

Till: ItAVS 4>I'i:UATIONS IN ui»m»s
UOVtHNMLNT BCNDS.- Market »teady. K^nal

Cuotutious follow:

IMPORTS or DRYGOODS.
I"OKT OF NITW YORK.

W»krnWOn.a- ««C l«ni llWiKntend •
1 the port Ba.aM.tSl BI.Ma.Mi 11.771743

Thrown on the market. (.CaVTSI LaaaVMa I.MII4t
fruui January 1

—
Knt< red &t the port «»5 7£J »»>! »> |K.i«C.Tlt
Thrown ,41 th- market. '.i.*...:u'3.' r.''j •\u25a0r.^r.T.l'i Kt.343.siiu

PHILADELPHIA STOCKS.
tlteported by Dc Haven 4 Towasend. No. 40 Wall-it.)

BM A»k..t I iii.: Aaked.
Alkali ... <« '414 1 North Perm i.«i4- no'->tu X) <o »4 MS lt»ll» >.. M )•'
Con L. Hup cjin. ->'. :'l'. IVl.: It KCo fcj *-m*do prrf 73» 4 74 »vnn Ste»l com.. Si r^•

ambru M« .. 2>4 -•**, .1.. ajal KM 1. _•
«'.* Tr of N J. «£• (£<>«'Ivnn Xl Veh »

-
o. I iv,

Diamond Steel.. 1«, 14; .1.. pot 3 4^Clec Si IUI Co. fcj Mt Phlla Ki^.- C0... w <judo pi*f . M v«. \u25a0 phlla n T I7V 17Vra«* «'« «f An. V»i v\ l-htia 4 Ert».... M 6«t
P»nt Hart. T Co. » SS^ Su. Iran A aWI! rv JkJ"'k.C? *f KA- S4t» '^iTidewater M«*l.. « «vI^-hUh Mv M 7* If «'oa «f X J

_
«*a

*
Uehlrh Val It R SSI. S&S l'ni.« Tr..-,., 4» *4si.Marwlen js 34*, Qaa laa» f. Hat, \u0084,v\u25a0M A.ph.it >

4 1, •r««aaaM Co T3 51do pref 1^ | |

r.oM»i.

,Al?!,'VlAI"S':3 rS'i'Xewark P«aa .-W.!!!! |J«'•••*,«><•»• HI l-.orlo'- Tr«, 4k.li>4 I<3
.v., ,u*lkiifl JU ;lnlt<l Tr

~ ** *•

UOXET ITII rxcHrv<;>;.
M«»Xi:y MARKET.-Mon»y on .-all ot^ne.) 7

p«>r cent: hijrtiej-t. R per cent; lowest, r. |»t rent;
laht loan,ip«r eeatj di<«e. C |ver ceijt; rtjli:i(jrate,

"'•.\u25a0 l'r i-ent. Tim. MM \u25a0 was quoted :it 4> jver i-etn
for all dates. Commercial .taper »"as Quoted at*> |«-r «<-nt for Kixty t>> ninety day?. «« p<r cut f..r
choice four and six months' sinel.- names, and
al»ov«. for others.

FOREIGN I\.HAM.i; II;. «erUns isirket
devt-lojied toamiseal a'sd rates for |«ith
to-day and next »wl>'» remittance ji<l\atM.«-d fcUb-
.-tantUH;. l»im;:nd M.rtnc for to-day 1* tth\\ was
«juoted ;it IMMjU itnd f-.r Ttjesd.,jV mail at
4M.-^'n4M.S'u. TH.r was mii »etl\f d< maud f-.r th.-
latter remittances, and ithe supply «>f hllN \u0084„ th.-

I mark.' was pretty ».;i absorbed Actual :-10.-iiig
Irau.< follow:
1

"'al'lr* BUM Sun ,j«v,.
Ht«Tllr« I>«\ I<;.|4»-lS I.tCVO«KIS)"mn.K *.%!«*• •.'. IIi-«f.*. \u25a07' r. r«» 1-l»:*tS a>»Krl>-hi.m»rk?. -W»*>"'s

"
1H JC. 1 1..a.-"•»a '.'-"•'» '•» '•*!"\u2666 ti-tK«iutlJfr» \u2666<> 1 I.">M"\ 3>\fj3sU M

*\**s1 M
llank.rj."posted rates *rrr.

\u25a0\u25a0 Slkt^ «asa i»u,ini.
1»>t»tllnß ivy. 4 v

-
lUr.^ «r«i>,it - k.»S iMtH.-icniiii traatc* .-.-jo -.1-'(\u25a0•itz-rUiKI francs • r.-j>» .". I7'

J

Oteaaaair r»-t<-h».-n.4rk» :.«',
'

\u0084-,"'
Holland mlMem JS% JJJJ

POMEjmC i:XCHAN«;iv-X*w-Orlei,i,.s . \u0084m--
miri-lal. t\ z> discount ;bank. par. S.m Krancls.-..

-
Kipht.:y.teleeraph. .V Boston i«. ,(ti.i y^.,- .ji,.. ."in' » liarl.-stnn Mu> i-l1-1»; discount; r-Hini
i-i« premium, CIMM la- alaemini, Ctoeim^ll
Between l«nks. '•"• .11-. \u25a0•!;•' ov.r the counter. .V>.-

etp*wtn. Savannah -Buying. 7J. dl.^rount |Kr Jl.'»«>;
t«-ltliur. '\u25a0" premium

BANK CLKARINGJS. Yew-York~Kx.hat.ges.
$.T»1 41«..17'i. rH.»aiir.-. $13.4SS.m<». Itlaraa Kx-
• i,.,i.s > jrr.S'^.ir.. halances. J:'.">7 fbtM»n-K\-. h«ngeh. BUaaJaw; li:»!ani*s. Sl.9ft.7U. Rattlmore-
K\ch«nKe!<. *4.4 :•«.:•;.:'. 1.-1..., . KJM3, PMladelphia

I".* h.mr«v f.'4.^1.7»>7 l.«l,»n-.>. $!'>«

FOREIGN MONKV MARKKT. • ,'i mo-v y In
t."ndnn. Tt'aZl^ |«T«-etit ;««j«-n mark, t dit-i-ount ra«<-
for hhort bills. ;'Vi:'- l»er ' • '"• MMa| bills, "'v'o?.1,
l*-r nit Berlin discount rate, ;'_. jkt neat for
tlir«-e> months" bills and \u25a0'\u25a0 |kt cent for short Mils.
Merlin exchanße on London. marks 4'.'^ ptentii^s.

Parts diM-ouiil rate, Ji4 |mt .-»-nt. I'arls exchange
on Lon4on. '.'\u25a0 francs IIcentimes

FOREIGN SECURITIES.
-

British ....... for
money. 93 1-1«; for th« account. M| Spanish 4- i>i
!»lidon. V7\; Kren. rentes. !O francs ft;', renUtaes

THE SILVKK MAItKnT.-Bar silver. Vr%c. \\. x
Icaa ullvrr dollars-. v"4c. Bar • in London
clawed at rJ'sd.

GOLD I'KKMIIM. In Madrid. 3X7.*; 1.i.-1,. 2C.&1;
Buenos Ayr.*. I3LM;Rome. .13^.

«;« >\ I.HNMKNT lt»:< KII"S-Customs recctpU
reported from Wnshlntrttm. JI.Wj.C*I; internal reve-
nue .ipm. $!>«». 3I». miscellaneous receipts. JJiVI.I37;
total receipts for the day. t2.b11.256; expendltur»-s.
laJaaVaam HfCt-lpts for the month to date. f6.C4.474;
expenditure*. STj.laft.w*'. excess 4d" rect-lpts. 51.5tM.474
JU-cvlpts for the year to date. J'.T.XM''.T.::>: exiHti.il-
tures. JICCI.97C; elects of receipts. 5!<U14.381 Na-
tional bank MM received for redemption. S2SS.S47.

Sllt-TRKASI )i\ Th. Sub-Treasury was debtor
to the Clearine House $53fi.309.

BONOS.
l«t'». f s 4> «ou r.«>7. 110\1.«.«. «.;i li*> IH-b t« -"'\u25a0;
i1«««. Va «>» Def<l «tf». ... .!., M
-"\u25a0*» do 13'i,17<"«. da -\u25a0'

-
-''."\u25a0" do >--. ««•• «1 -''»
>*"*» J" M J.. 3«
ir<m>» «a .!«'. Hu»UO«tI.()Ir3V«M«

"\u25a0\u25a0\u25a0 <i.. 14-» J>*m> j.. 4. r.«:a i"1
Wll>'» d<» 144. :k.«. KCritK *»\u25a0 W
i'""»» 1" ii>, iun« a..

"HT«
StiOU da 13^ au,,, j., -J»

«>"\u25a0• do . ioi. 2,.., Iji,«ia« 1H »e...H%>J4' -"' an I". M... j> i'*I'^
."\u25a0'•• AJ«tr.» i;» »\u25ba H'4'. s.4i i. a

• '
1<»«» d,> Iw.*' IV !<C

\u25a0MM) Am Itlcjcle 5i... 47 |Ma| I.AX\u25a0 ITr 45.. '.OI*
l«>i»' An Cot CMI |4-a MM .;s.««i «\u25ba» '••' in ln«'- -"Jl-i
1«»> Ann A' I.;**...t«s.jumii <!\u25a0» -''*•«
!«•« do iim, .v... a., »-»
S»hj« do :o uont <i -"•'*«

6=«WA T * -
X... :. U-»« «1

~# '«
*» . t»\ ;».«. ... . -"•*'\u2666

MMa do ;n|-, aimhi m, X *. T Ist ««.l*W
i"4.'-«i do io.' ii««» do sd *•"•'«
MM do MtV UaM N«fMIt«Vmi 4m 77
Goo U A v Ould.... ... X v •; *. i: i. h

Maa do Ut|', A V 4« '*\u25a0•

I*""'! A-., Uil»4 !..,. .\,,r »\u25a0 W lon .."1
17«««> «Ji. Prior S '-*... in :,.... .io yC*ii-** <-'^'»
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AMLUIOAX EECmiTIES AIJltOAI).

London. Oct. 3. 4 p.m.-The market for American
•erurltlt-* MM Irregular at small final chance*. Last
Quotations follow:

OUTSIDE SECURI TIES.
While the curb market displayed considerable

firmness, the ilfalln^M were !i,-ht and mostly con-
lined t.i a few Issues. There were stength and ac-
tivity shown in Bay State Gas in the early trading.
On dealings of about 7.000 shares traders advanced
the price from |*a to I'-j American Tobacco made a
sensational advance of &> point* on purchases of

.">•«) shares up to Xt< United States Realty common
was strong, advancing nearly I per cent, Helling
up to 24:, on purchases of about '2.t*)o shares: the.
preferred, however, reacted from 77 to 7SH on sales
of "00 shares. Rock Island issues were firmer; the
common sold up to £»«3 on purchases of J.7iH> shares,
and the preferred MM131 3 on purchases of 3eu shares.
The bonds were dealt In to the extent of f-JO.UUU at
vsli. Northern Securities was dealt In to the extent
of 3,Coi> shares from MJHi to III1,. Bamberger-De
Lamar was active, l.Mi shares changing hands
from 10Tito 1094, New- York Transportation sold up
to \Z\~. Virginia Iron. Coal and Coke advanced 2'i
per cent on purchases of 1,11.0 shares to 37*;. The
bonds sold at 771... l'nit.-d States Silver Corporation
»- sold it10U\. Other Main were: British Columbia
Copper .it S. Greene Consolidated at \u25a0_*«',. Montreal &
Boston at !%4jrZ%« American Writing Paper at -1...
the preferred •>\u25a0' -'IS. Manhattan Transit 7ii«j7l;.
San Frunclsco Issues were firm and active. The
market closed quiet and unsettled.

UISCELLAXEOUS SECURITIES,

«;.\S COMPANIES,
Nk\V Yh.KK

Uld. .v.,.e.1. Hid. ink*I
cent!n t!Gas Si..KH» 111 >NY*«:It '•« •••"\u25a0» mHLnn Dtb .15.....110 115 Mo con lit |\u0084i*Kg lit Con .*.» IITH Im -indard . 1.10 |||>
W'itu.l 340 MO I. pr.f im «•N Am.;iHSaIIO in Mo lac 5a..... lift<+ US

ill/,/. STREET Wl> EXCHANGES.
FOREIGN TRADING.-Foreign houses dealt In

upward of C«>.'"<(> shar**. selling UjOOOt, mostly South-
ern Railway.

PTOCK LOAN QUOTATION! a-jotations

were Amalgamated Copper. Anaconda. American
Ice. AtebJsOD common and preferred. Brooklyn
Itapid Tr.inslt. Baltimore and Ohio common. Chi-
.••(.-.. Terminal. Colorado and Boutbern, Delaware
and Hudson. EfM common, Brat .in.l second pre-
ferred. Louisville and Nashville. Manhattan. Mis-
souri Pacific, New-York Central, Northwestern.
Metropolitan Street Railway, People's Gas. Read*
Ing first preferred Republic Ste.l common and pre-
ferred. Rock Island. St. Paul. Southern Railway
preferred. Southern Pa. \u25a0inc. Sucai. Ttnnvssee Coal
and Iron. I'nion Pacific common and preferred,
rutted States St*el common and preferred. Catted
States Leather preferred. W.i'...i-h preferred and
Western Union, T'i* per cent.

GREKN HAY PKUICNTIKi: RS. Muyliu' "f

Green Baj and Western debenture H bonds U r>-
|,,.rted to tr- for the ai count of .1 I;irK-- railway
company. The debt nture "B" Income bond* are
intitled t<» :\u25a0!! surplus earnir.K* after Iper cent has
been paid on th»- "A" Income*, iinrl on the capital

•*%\u25a0\u25a0\u25a0 k Thu* far they have received \u25a0'<> Interest.
So f.«r both the stock and th«s ".\" bonds have re-
ceived « per cent each. It i-* pointed out th.»t If
th,- «urn "f C*.A<» ha.l not been .harsfd «'ff I" the
r«-p<.rt f'.r the last flscal yrar for a Rrtimil Im-
provement fun.i Hit aurplua would have been

«<julva!ert t<» the full 5 p«-r cent «n !»•»" th. sto. k
and "A"N.nr'H atid a littlebalance beside*.

ALLIANIX REAI.TT '"MI'ANV. Referrms '••

Itt noti.-e. .iat,-.l Beptember '.'9. caltlns upon th«

h»...-kh»M« r« of lb# Alliance Itralty Conpan) t->

•l.po-it their nhares .-r Central Trust Company'a
receipts f«>r th»- »t.«me, . wubjevt t<> the committee's
order, with the AllantV Trust Company, th. i-i»m-
Dittee; conststlns < f Walter T. Rosen. l\ S. Smith-

er» and \u0084. rtv t. IVabody. Klven noti.e that the

holder* t>f * . ...tit., of the nhires of the Alli-
ance Re.ili> Ctadpany have deposited •!,.!r st.x-k.
and that, iii pursuance of th.- • nn- a4the com-
mittee agreement, the «.ame tiis he,-.>n>»- operative.

To afford ..I! the holder* of Alliance Realty M».-k
\u25a0I opportunity to aval] rhemseWes of the benefits

of the agreement. »n- ttm»- for depnaltlof atari or• Yntrai Trust Company receipt* «^ extended until
3 i». m <>f October in The commlttei announces
that It will not and ratinot undertake t.. represent

th. ...... of thoM mho win ha*« faded to ,!.-

posit thetr M« k •* \u2666
* t.Tr.l Trmt Company** r.-

crlpta by that time.
SOUTHERN RAILWAY STAMPED ST«m"K-

It is pointed out that holders of the aUraped cer-
ttficatea fi>r tl • common and preferred stock of
the Southern Railway ...mi need not • M"

'
ence any h»rotiv«l N-.;.iise '• • certificate* ..r.
not a v(»«\ str«w Kx.h.incr delivery. J. P. Morgan

A- f... have signified their »tillnßnej<s to exchange

unstamped certificate* with all holders who will
present their stamp"' certificates at their oMm

It Is believed thlt the governing committee Milt

u«e nt to li«t th»- atnmped certlflcatea In the near
futun. It Is understood that the objection* '..I-.!

by th- pov.rr.lnff committee .m with respect to

technical points.
DRAIN EXPORTS FOR THE WKKK.-"Hrad-

»<treet>" reports the exports -<f «r.»ln fur the week,
11, bushels, with comparison*, .- follows: Wheat•
flour included*. 6.KT0.&T11. (••\u25a0ntr.iat.-l with »,W5.7»

11 this we*k last year; since \u25a0\u25a0 :|v 1. *1.+b4.J13
at-iilnst \u0084.-... in. the corn spntidlnc time of 1901;

...rn. 141.0. empated with !»17.9:» In this w.ek a
year «<•.; since July I. 1.1W.2W contrasted with
ULCUM In the like peri.xi in l»'l. Th« exports (X

uheat this week ;ir. the l.trK'^' In thirteen months.
HEAVY ORDERS FOR OAKS. The 1Mill

S't-.| «'ar •
'•nii'.tiiv has received an order fr-'m the

Pennsylvania >lnliroad fompanj for lt«aw freight
can for IMI delivery. Th- f.>M-.wln« companies
have ordered cars from the Am(-rtfan '.«r and
Foundry fompany: The rhicaico and Eastern Illi-
nois H<l!r..t.i iv>mpany -"\u25a0• box and I.SM flat cars:
th- New-York Central and Hudson River ltii!m»,l
rompHiiy. 1 '«« box cars of >»>.'m> -hum ls rapacity
for IM!delivery; the Seaboard Air Mne Hallway
Company. »•) hopper. »> gondola. a«» fiat and Mi
<-..k<- cars; the Southern Raltwi.y Company, IM
freight enrs and '1 Olnlnc ***•;th.- Eastern Ken-
tucky Railroad Crtmpany. 25 fr.iKht cars, and the
United States Leather Company. -" freight cant.

AMERICAN t.< »M"TIVK The American lo-
comotive c.inp.-inv has received new orders for
locomotives an follows: Missouri Pacific, nve; Sea-
board Air IJne. ten: 11ttsbur«. Bessemer and I-ak*.
Krl.. ten: Pennsylvania, thirty-two; C'hlcauo and
Northwestern, twenty. It is reported that the New-
York ivnir.-ilhas ordered ninety locomotives for
i:*<.* delivery from the American company.

MORE LOCOMOTIVES FOR THE WARASU
-

The Wabash Railroad ("ompiiny has ordered thirty-
eight locomotives for delivery early In aW The lo-
comotives willbe mostly of the heavy freUht type.
F.arnlnj:* of the Wabaah company continue to show
heavy gains, returns for the last week In September
being *45,132 ahead of th. name week la.«t year.

ST'OAR PRICE! LOWER Th- American Sugar
Refining Company has reduced prices for all prudes
of refined sucars & |>olnts. following the reduc-
tions made by other refiners on Thursday. Cranu-
lat.-.i was ouoted at 4.<.'..-. The local market for raw
sugar was linn at 3:<-!«•• for centrifugal. 3c for
muscovado and :«c: «c for molasses.

SToCKH«<I.I>KKS VOTE I'ONSOL.IDATION.
The stockholders of the Title Insurance t'ompany,
of Brooklyn, have voted to consolidate with the
Iawye.rs' "Title Insurance Company, of New-York.
The capital stock of the latter company has been
increased from B.M».«W to U.»D.«10 and the follow-
In^ new directors, representing th.- Hr....kl>n In-
terests, have been elected: John Arbuckle of ,\r-

buckle Brothers; Julian I* Falrehild. president of
the Klnss i'ounty Trust «'ompany; John M. Bow-
er* of fiowers A Sands; and I..>uis V. Bright an.l
J. Holmes. Jr.

I.EWES VIRGINIA DEBT COMMITTEE
Ing to pressure of business. Edward M. Scudder
has resigned from th.- Virginia Debt Committee,
known a« th. Brown committee. The vacancy has
not yet been filled. ,

FAILURES FOII SINK MONTHS.

Reports M It.O. Dun & Co. sh«w failures during
th» first MM months of I>C numbered S.'ZX with
a«r.-i!Mle ltat)l!Ul>« of J113.ttJ.653. compared with
8.144 defaults in th.- corre*|H»ndlnK month* of 1901.
with \u25a0 total lii«J' tit..lii'\u25a0•**• at MJJM.4I*. From these
totals should b«- doducte.l th.- failures of banks,
other Bnant-lal Institutions an.i heavily capitalized

stock companies, which numbered 47 this ymr

and Involved £1027.193. aßalnst til In 1901. with Ilii-
Mlitles of $17.»:.. This reduces the strictly com-
mercial failure* t.. MMand th.- amount of liabili-
ties to JJC.407.1». comi>ared with 8.053 last year for

=\u0084>t m"™. Further analysis shows that thert* were

S.OCS manufacturlnß «•*" Involving J33.7ii1.*1)i.

ajfalnat UM toft year with linbiUtles of JC.TS^.437.
Trading failures numbered UK compared with
i.M: In l»l. while liabilities were $*%?&£)'>. against
$JA.33).011 last year. Inother commercial lines, not

properly included witheither of the principal dlvla-
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