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FINAL

PRICES GENERALLY SHOW SMALL NET

GAINS.

Bank Cash Holdings Slightly Larger, but Reserve Above Legal Re-
quirements Decreases Over 83,000,000—Loans Expand.

Closing prices yesterday of the principal active
securities and net changes from Friday's quo-
tations were:
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THE DAY'S OPERATIONS IN STOCKS.

Trading in stocks was light in volume on an
irregular movement of values. Eariy quotations
were gencrally above Friday's final figures, but
subsequent dealings were accompanied by ir-
regularity that left clesing prices at unimpor-
tant net changes. As a rule, small fractional
sdvances were recorded. The publication of
& bank statement showing a further reduction
in reserve holdings was effective in inducing
gressure from the trading element, but there
was no important liquidation and no declines
than ran beyond fractions. Total dealings were
smailer than on any Saturday in many months,
smounting to less than 140,000 shares, with the
bulk of the business in Amalgamated Copper,
American Smelting Erie, Pennsrlvania, Read-
fng. Rock Island. Southern Pacific, Southern
Rafiway, United States Leather and Wabash
yreferred. The only notewerthy price changes
wwere made by American Smelting, Forth Worth
end Denver City, Genera! Electric, the “Eoo”
#tocks, Nashville and Chatianooga and New-
York. Chicago and St. Louis first preferred,
which advanced over 1 per cent. In the stocks
ramed trading was light. and the advance was
not expiained by any news development.

Associated bank loans increased in the weeck
£11 274800, which compares with an increase of

13 49R 7% in the same week a year ago. In
the month of February bank lcans generally €x-
pand, while reserve above legal requirements
generally decreases, factors, however, which do
not necsssarily imply that the February mar-
ket for stocks must move in the direction of
lower prices. The banking commumty is not
#larmed over the tendency of bank reserves,
snd it is quite evident that substantial market
interests are not selling their securities. Nearly
every comservative brokas is bullish, predicting
higher prices before the first of March. Cash
neidings increased $16,500, against Friday's
estimated gain of $1,700,000. As a result of all
changes, reserve above legal requirements de-
creased $3018000 to $13,523,675, which com-
pares with $13.360850 in the corresponding
week a year ago, and $12,852,450 in 1901. The
4ncrease in loans was due in great part to for-
eign exchange operations invoiving the transfer
of sterling ioans from Europe to New-York.

No mat*er how favorable general conditions
may be, the possibility of gold exports always
creates uneasiness among speculators whose
brains have becomt muddled from overatten-
tion ta the stock market ticker. Shipments of
1he precious metal may be made this week, and
the bear eléement will doubtiess endeavor to
<4righten timid holders into liquidation, using
}oe“argument that enough gold will go out to
Jcause stringency in local money market rates.
This argument will be based on the elastic
imagination of operators who have littie con-
ecience regarding the methods empleyed to ac-
complish desired results. There is no prospect
of heavy gold exports, while shipments may not
be made at all, as Europe does not need the
metal, and local banking interests may exercise
+heir influence to overcome the conditions that
apparently foreshadow exports. This was done
last fall. At the present time, however, the
jocal market can spare gold, and conditions
may therefore he aliowed to take their natural
coursge. Freight traffic congestion has checked

- tn some extent exports of breadstuffs, but for-
eign commerce is growing steadily in this coun-
try's favor. while our iniebtedness is being rap-
idly liquidated. The supply of gold is increas-
ing the worid over, and there is no need for
alarm over normal goid movements from one
~ountry to another. It may be well 10 bear in
mind that gold exports amounting to over
SR MM were made last February and that
no untoward developments followed.

s

DAY'S OPERATIONS IN BONDS.

THE

GOVERNMENT BONDS.—Market steady.

quotations follow:
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BRAILROAD BONDS.—Market genperally firm.
Total sales amounted in par value to $LG4.500,
againsi £.245,7 on Friday. The heaviest dealings
were in the Baltimore and Ohio gold 4=, Central of
Georgia 5% ond second incomes, Chicago, Burling-
ton and Quincy 48, Erie geperal 4s, Kansas City
Southern 2=, Northern Pacific &=, Oregon Short Line
4=, Reading general 4s. St. Louis and San Francisco
refunding 4s. Southern Pacific 4=, Union Pacific con-
vertible 4s and Wabash debenture Bs. Consol-
igated Tobaceo 4s were also active.

AMERICAN SECURITIES ABROAD.

London. Feb. 14, 1 p. m.—The market for Amer-
fcan secutities was dull and heavy. Final prices
follow :
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SALES AT THE STOCK EXCHANGE.

BONDS.

500 T B 4s Reg 1907.110% | 6000 N of M Ist Con 48 17
2000 Ann ,':‘ W) N it s Col o
000 A T & e -~ Tea

4s D000 017
30000 B & SOy

500 do 1000 N 5
.)nm. do Ys.. B4 4 & P 4s. ...
:::: do Swn Jlgs. .. 89 | 10000 Nor & W Con

Bkin Un El ist..]62 46000 Nor Pac Gen !
35000 do

1900

XTl: 4000 Reading Gen
083 15000  do ..

i, T R & D
% 1000 Rio (G West is
o 10O R W & O Con
000 St L & T Mt

N s
o N0 St L& S
L1290 (30 do
| 12¢

T
f00 South
200 80 e
15000 do St L Div

o .
Cadc Te
1000 Col & So 1st
2000

; an
Col F & 1 Con Sia

4s.

t
98 el 917 100 Stand R & T Inc.
Con Tab 4s.. - 685

aa 1600 Third Ave Con 4s. 9813
10 D& R G Con H=. 995, 300 Union Pac 1st 4s.103
B MOE - <aniana 103
do Convt - 1086
40 ....c.. . 1065
L DRI
27 | 11000 Wabash 1st 5s....118
do 24 5e... 08
do Deb A
do Deb B
a0 ....
v 1 do
47 el oo L1092 45 do
1000 L & N €1 Tr 5s..112_ [ 167000 do .
3000 do Unif 4s..... 1007 TH0  do . AR e
3000 M & St L Ist Ref | 10 West Shore $s....111%
B o in o S W ol il 11115

5006 W N Y & P Gen. 1005,
21000 W & L E 1st Con
4s 953

Ist 4=, 99\
5000 Mo P ist Col 55.104%
1000 M & O Gen $=... 975

Total sales of bonds, $1,0

WEEKLY STOCK CHANGES.

The usual weekly table of price changes for the
sctive stocks follows:
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MONEY AND EXCHANGE.

MONEY MARKET.—Quoted rates follow: Money
on call 212@3 per cent. Time moncy was quoted at
4y per cent for ~ixty to nineiy days., and $#1.Q4%
per cent for longer periods. Commercial paper was
quoted at 4% per cent for sixty to ninety days’ in-
dorsed bills. 43@5 per cent for choice feur to six
months’ and 3l.@s per cent for others,

FOREIGN EXCHANGE.—Market closed firm,
Actual closing rates follow:

Sixty days.

Sterling 4.547.@4.54%

e - s *5.1815@5.18%

Reichsmark V4% @94 13-18

Guilders 39 15-16@40

*Less 1-16.

Bankers' posted rates were:

Sixry days. Demand.
.......................... 4. 1.88
Paris francs .
Beigium francs
Switzerland francs

Holland guliders ...
DOMESTIC
mercial. 20c discount: bank, §1 premium. San Fran-

cisco—Sight, 121z¢; telegraph. 15c. Bosten—ic and
16c premium. Charleston—Buying, 1-16c; selling,
1-16c premium. Chicago—10c premium. Cincinmati—
Between banks, #c discount: over the .counter, 3c
premium. Savannah—Buying, 14c off; seiling, par.
FOREIGN MONEY MAREKET.—Call money in
London, 34@33% per cent; open market discount rate
for short bills, 37-16@3's per cent: long bills, 3%@
37-16 per cent. Berlin discount rate, 2 per cent for
three months’ bilis and 1% per cent for short bills.
Berlin exchange on London, 20 marks 30 pfennigs.
Paris discount rate, 27§ per cent. Paris exchange
on London, % francs 153 centimes,
FOREIGN SECURITIES.—PEritich

consols for

money, %215-16; for the aeccount, 9215-16. French
rentes, 168 franes 2z centimes.
THE SILVER MARKET. —Bar silyer, 48e;

Mexican silver dollars, 3i%c. Bar silver in London
cloged at 27.d.
GOLD PREMIUM.—In Madrid, 33.20; Lisbon, 25;

Bucnos Arres, 120.30.

STOCKS.
Ebares Actual sales—— | —Closing— | Shares Open~ | High- | Low= ] Tast
sold. } fopengﬂumm.l P‘in., Did. | Ask. | sold. ! ‘ ing. | est ' est. l sale.
i 1,880/ Amal Copper......| 70%| 70%; 9%
——iAdams Express.] — | — | — | — I‘,-‘,,,’.f {240 1,040 A Smeliing ! 0%, 1% r.o-s; 51%
e  Bagle Bt - 140, Am Sugar. .. {o1me% 1n 1302 130%
17%]| 18 | : )
_— } = | sg | 87 650 At Top & S | m8%| S84 Sih SS,A 1
— | 0% i | 70% Wi do pref..........; ML 10 wnw\ 1007y '
| : s 0/ Bait & Chio. .....] 100%; 100%| 100 1007
i 10% 510 F'klyn Rap Trans, #87s 69l 68% 60
305 10 Can Paelfic....... 1% 1Tk % 13T |
36 ’ i |Ches & Ohio. 52l O¥te| M| 32W
g™y et 120iChic Gt West..7.| . 237%, 28 | NHhi TTH
_H% B Fa | 1ieicwie Mi &ose PUl 138X 178%; 1381] 178%
| gzl 02 | 0234 OB -l iE e 0 | 4% 9% W
= la0 (210 200 do pref.. B %} = i1,
% AN 40 10 Hocking Val P 10412 | 104’5 "“':
__‘O[ o8 | 20{ Met Street.........| 17 127% 137T% | 1aT'%
{ PD = | anel 6/Mo Kan & Texas.| 20l 20% 200 29%
—::;l::‘ ist Tel.. T long T ioe 60 do pref.......... Pooe2n 6 | 2y 6
160 *Am Gr Twine. % B (Bx | oS Mesimn Jentml| 22 dem| dem| ies
{ .22 =1 Jox; 11 2,220/ Mo _Pacific........| 1i4%i 114 i 1145 ] 4'e
Mmrlo :\9 Ice.. == » 399‘.! e 90N Y Central.. 15 140% 1407
Amed Tinaaai’s| = sl e & Weat ! 2 =
— L e = Pennsviv. S0%
200 *Am motive 29t 203! 20151 307 mipoopn"';"é'.l: ‘ 10‘22 Tose
500| *do pref.......| 95 | 95 |95k 9| Y% | Reading -..... M‘il 63l
——j*Amer Malting.] — | — | — | — | 4% 25 70 Rep Steel. |2 b
v { == f == il radl Eere 'Rock Islznd.... 403% 40
| W) 31t freend 2”;: ;‘"l":" olie t L Southwest...| | 283%: =8%
9 o9% Y yeT > Pacific......... - 64's 4%
it > Bt % 50!So Ratlway........ 286%' 28%! 384K ° 36'%
——{ *do pref.... — = i —_} 60! Tenn Coal & fron] 63% ) 63% 63% |  an%
1130% 1305 | 150% | IF 330 Texas Pacific..... [ a=igi 42%] €% 2%
N Bl henrt® Ry 1,810/ 1'nion  Pacitic. ! MR 102 101%! 102
| TR =1 s:g;r' S Leather.. N'% izl MG 4%
——— ! Amer Tob pref..! — | — [ —_ : TH)vL‘d; g;::l ! !':‘ﬁ‘: 91:: gt g‘: |
_— 'A.r:-,r Woollen..!| — ' i el 140’ 4o pref.. Sl 883 88y |ei, L
—— o pref.......!l — § — | — | W) Wabash 3%l Al Iy 2% |
*Anaconda d=rF—=1="1 2530 do préf......... a1 | 51%i do%! 514
gy o bt b Ll 20| Wisconsin® Central! 28%| 28| 8% 28%
—— |Asso Mer 1ist pf — | - 89% 3 | =3, tal saies.
1.300( Atehtsor .......| 88 | & | aey| sbis) sex | S50 Torel swies
200, do pref........ 101 | . 1!'0’5,1‘-2‘:,1");“
——‘Ag‘z_)spt']?fl-‘?undn‘ ot s e el P MINING STOCKS.
1.500 Balt & 'Ohio.... 1007 | 100Y, 10015 1007 l;"},, lg‘-
:’_‘;Bo'__’Lf':"’A- it ot lann S l108 | - m‘-l:!" %oben- i High- I Low- ‘I IAll.l
1.400| B'kiyn Rap Tr..| 60 | 60y 65% 6wy, €0% @9% | SO0 D Ry T
ol e i e el el ol Y R o P iceing %l %) 0l g8
20 Ruff R & Ditis 131 4.100 Comstock -1 ] .10 | .10 .1 <
! 1.000. do bonds.... 081 8l Loslyl ok
= 0/ Con Cal & va 2.4 1 2.407 ) 240 2.40
e - AR TR, 4. 450 480 ! 450
1,9001 Cana, - 300! Elkton . ...... » | w3
k . = 200 ' Gould & Curry S0 - Poi.
L9000  Chas & OB i 52 1.500 Molile Gibson. o8l o7 | l0ew| o7
o i = 300 Ophir . ..... 240 1245 | 240 | 2.45
Chic & East Til. | o 100 Portland .......-. 150 { 1.0 | 130 | 1.50
Pt s A == 8,140 Total sales.
106 o bret B =
{ o pre . 45
— | T - WHEAT.
2,500/ Ch Mii & St P..
~ Sales ! | Opan- | High- | Low- | Last
3 bush.- | | ng. | est est. | sale.
—Chie Term Tr. [ 425.000! May option......| TT%! 7TI%| 7%k TR
200 do pref........! 382 34 la: 34
800 Chic Union Trac! 105 1035 1013 2
| d =S =0 e
2h PEL A ’_
T EE MR E o e Lo THE WEEK'S RANK CHANGES.
— |z 1= , — |9 JFos - "
gt B % Pl — {3/ 8 Feb. 7. Changes.
== 1T T 1530” 1135 | Xeens voe ... 8024 038800 Tnc.$11.274.500
‘ — = P P 238 RS cenders. T, 377100
1001 do st i sty ety Sl BF —~er B4 gal 1 . BT
100, 9 28 pret. g g B B Bl 45> | *Deposits ... Inc. 12.130.000
00Col & HC & a5, 203 26%  20% 21 Circulation ..... Dec. 438,800
130 Com Cable 185 165 185 e <
Consol Coal y o e *United States deposits included, $40.112.100.
100 Consol G 217 217 - The following shows the relation between the
S (’:‘;omnt Tobl:)‘ ﬁ‘i total reserve and the total deposits on the respee-
n Products B © as s
410' do pref..... | & N p— Feb. 7. Fab. 14. Changes.
= g'x &Hjxdsoa R Specie ........-- $17R.014 800 $IS1.SHZ.400 Tnec. $2 788600
S e &d;ufm_ e A | Legal tenders... 5.575,900  71.803,800 Dec. 3.772.100
14| do pref. _.._.| 894} 804 89 Total cash....$258.590,700 $253.607.200 Inc.  $18,500
= 1 s t s S = by Required agalnst
Y Dﬂ;)ro;;:&wu S S ot ke SO deposits ...... 233,045,025 228,077.525 Inc. 3.032300
- t - = = 1= fvanat xR a s LT Fkipeicin £ 1A
“‘__(ng gﬁ:&«i'ﬁ'ﬁ; G 5 Sl Ve Reserve ...... $18.345.675  $15.529.675 Dec. $3.016,000
40! Diamond Mateh. 140 (140 140 140 Reserve on deposits other than Tnited States de-
e S M | e R e P e creased $2.009,975.
7 Ex,f 271 The following are the changes for the correspond-
::?'lx ;‘l‘ N ing week for the three preceding years: 1902—
112! 80% ! 61 %! 6 T.oans increased $13,498,700, cash decreasad $5%.100,
| g‘a ‘_59": gg’*. fg deposits increased $14.597,100, and surplus reserve de-
a0y | 70| 0% 71 creased $4,335.375. 1%1-—-Loans increased $19.333.600,
o ] ) ! " ~ <
BT s r ' i s lm;)i;.‘ gf{. cash decreased $3.526.40. deposits increased 316.735.1%0
2400 Gen Electric Co. | lg lang {202 2/101% | and surpius reserve decreased $7,519.13. 1%00—ioans
200 'D% 200

———{Gt Northern pf.

1202% 20115 202
| — 200 208

700 Hocking Valley.. 105 (105 104 '104 108 104
100 4o pref..... Jlesy ! agy ! esiy! 981, 981 981
50 Homestake .....! 685 |65 | 65 | 65 | 63 | 70
100 Tllinots Central. 145 [146 (148 (146 |145%c/146
~——| doLessed Line! — | — | — | — [102 | —
——|Int Paper....... { — = A R e T
——| do pref.. A — b= 1 ‘ — {73 |
200'*Int Power 33 |55 |55 35
{Int Steam Pump| — | — | — | —
—=1 do pref........} — S PR T
——— fowa Central I — el el
——| do pref — —_ —
——|Kana & Mich...{ — | — | — | —
— IR iCHy & 8o | "] = fe—k =
70y mou! 793! TOy!
——| do pref........ ]— ——‘—-
—|Kuick Ica o2 Ch| — | — | — | —
ref G e, el
— — -— Y s
= fall el v
= - ‘ fox i == g | S0
128 (1263 126 1126% 1201 1267
cos] =] =t = | 121} 34
SI144% 1843 1443 1443 i 13475
~——{3d Coal pref...| — | —3', i —"’{g“'l?z"
300 *Met Sec Subs..| 1213 121% 1213 1213 121 123
500 *Met Street Ry. 13713138 13713138 13712 /138
——[Met W S of Cn.| — — | =T — |34 354
e o pref........I — el S e b 3 SR15
500 Mexican Central 273! 27 5 t 27 | 27
—— | Mic! n Cent.. | ——j"f 2—‘- ‘ 23‘, -2‘—;;‘ 5 5o
—— Minh & St Louis| — | — { — 7
——| dd pref........! — P — 1 — 11
1300 MStP&SSM 78 | T7% 76 7
200 do pref 129 |12915/12%9
2200/ Mo Kan & Tex.| 29 | 20%| 28 | 26 | 28%/
1000 do pref........ | 825,] 83 | 62% ) 823, A28 627
3.125 Missouri Pacific. |114% 114% 11333 1143 1143, 11373
——|Morris & Essex.| — | — | — | — (182 (186
ash & Chat... 1097 11215 108% 11215,112% 114
ATl ATRy 4Ty 4T 47N 474
= | — 1 — | —|105%/206
- ; - — | — | 2T &
— = ]1—]— 194 'us
— | = = | — | 10%] 19%
— {— | — | — | 37] 383
— | —|—1— | #8733
1156 1156 |140% 130% 14914 146
e b > =<Fo by { 3 14
200/ N T Ch & St LI 44 | 42 | 480 4" 43 san
1’;:’) gg ;E:Dprerr e 1;514.11714 1&13'1171, 117% (119"
E =T e 3> 9 | 1.
—— N T Dotk. seuznn| — adl Bl - - <
do pref..... — —
NYLack & W.| — -
YNH&H.| - =71
500N Y Ont & W..| 34 | 333,
800  Norfolk & West.| 75 | 75
100; do pref........I 92 2 |

100 North American. 114
——|Northern Cent..|
—— Ontario Siiver..
———!Pacific Coast....!}
do 1st pref. ...

LI}

o
£'s

i

100, *do pref.

21
6.300! Rock Island Co.! 49
——i dy pref........ | -~
—— Rome W & Oad.' —
200 *Rubber Goods..| 2514
122| *do pret ..... 3
—— Rutland R R pf.!| —
— St Jos & G2 T..| —
——i do 1st pref....} —
——! do 24 pref..... -—
—ISt L & San Fr.| —
——i do Ist pref....| —
1006} do 2d pref..... |13y
300°'St Louls Southw! 283
100 dopr€........ ! 63
400 Slogs-Sh St & Ir! 7
——| do pref........| —
€.600| Southern Pacific| 845

4.800 Southern R R...| 38
——| do pref........
| do M & O ctfs!
——|Stand Rope & T

100{Tenn Coal & Ir.!
1,500 Texas & Pacific.| 427,
19¢! do Land Trust| 30i,
-~ [Third Ave R R.! —
——— Tol Ry & Light.| —
800 Tol St I & ‘\-..' 20
it GO POL. - - ermn | —
150/ Twin City R Tr 121
——{ do pref._.._.. 1 —

Simfg

| &

1065, 106%
s2 ! 82

iy 38
’xgm 10674

82 13| 82
I e I
| — | = | = .18 jp=
— | —= | — 190 (191
6213 € 6213 6212 623
= — | — {9813 94
S — {— 1282 |238
— }—— -— 176‘ 2o
s R Tle 10
= =1 — {91! o4
| B6% | 35% 361 281 56
b=t —="1 —"| 881| &
| 63% 63!;, 633 631 €313
st = 88 S8
| T8 85 T6Y T8l ust;
vy - -— >
‘:-;‘1,3211"1 R
13| 7O TR TOY! 79
495 vt d9% ap% Phitg
— | =" | =" 15! sy
o i_sl | jl A
! 81, 2815 28 | 2am
} = . | S"l
lio=} 68
o e | 18
S Sl i { 81
| Tau! 73N T Tau T
| 28% ) 281 28| 285 “usig
|83 18 e |6 |6
o 17 | 70 | 705
=t (G, | B 8hly 100
L B4R 64% 645 H
38! a53] 357! ]
SR
203 goiy
391! 304
oy s
| 30! 30
121 121

38 1 3%
% ey 55 0
102 1101% 1oz

3 gh, 1431 1485 414
H x B4% 4
FOREIGN COMMERCE. Reais, ! 2as! 24 2ew! 208
M ! 893 70 | 8L 0
IMPORTS OF MERCHANDISE AT NEW-YORK. e et - — 'S4 e
Week enied Feb. 14— 1901. —— (U S Rubber. wed waf | M %
DIVEORD . .-2cs someans $2.272,073 ——! do pret. . e, s 17% . 1833
General merchandise... - 7.901.192 2.400'C S Steel m‘ P -;‘;‘L; 61y
R TLebio v SIZTITIT $10142305 $10364365 | o0 valchre Chem | B8 8" b
From January 1 =t 7 % 2 6413 G4 2 843
: $19.203.786  $16,524,501 d | s
General 75-.444.“ _B.“_,;ﬁ_l.'l,_? do p : i+ 3_5:“ ::‘_‘
~ —— Wells Fargo Ex. R — Yioas ..—.,:‘
Totais 383,200,452 $T4.648.051 $T1.727.974 TR oo e g — i — T80 ey
EXPORTS OF MBRCHANDISE FROM NEW-YORK. S b o | — | — (210 218
som L o 0. 00, ... £67.541.162  $55,790.718  S57, 484,350 200 Wheel & L E...| | 281 ;m‘z;: =y
BXPO0RTS OF SPECIE. -———! do 1st pret. | Fesdid s gl
00| Wiscansin Gert.. 20, 2081 31%| 20y
£10,000 $12200  $140.000 -] Dasgl 2mgl 2migl mmig
$6L35  TRAW seges| 0O dovref........ S4x! el 341 50
Totals ......- 902,385 %0795 | 139,541 Total sales 7
From January les for the day. *Unlisted.
30 .aceeee .o L9470 §8.304, 089
Shiver .....--o 5378125 6,504 08T
S e . $5.672,088 $14,198.1568 CONSOLIDATED EXCHAN SALES.
IMPORTS OF SPECIB GE <
For the week—
: $0.765 $44.551 $12,705
L 14,084 2,124 ”ND‘-
$16,229 £38,915 534 829
$630438  F126.924  $337.67 Open- | High- .~ | Last
T T Pl . 10517 125,117 444,77 Sates.| l ing. |' est. I,ﬁ: sale.
Tosals ..... veeseeee. $T5L455  $240,0m1  C752,456 1 35,000{Consol Tobacco..] 65 | & | 6 | €8

increased $13.684,200, casn decreased $2,324160, de-
posits increased $.231,200 and surplus reserve de-
creased 33,881,900

The following table shows the bark holdings on
the respective dates:

Feb. 14, '03. Feb. 15, "02. Feb. 18, "01.
Loan® ......cecce-- $036,233 400 $532.004, $914,623, 006
Specie ....... . 181,803,300 104.555, 193,213,400
I1egal tenders .. T1.803,800 T2.825,200 72,471,300
Depoeits ... .*952,310.100 1,015,279,000 1,011,329,000
Circulation ........ 43,736,900 31,234,100 31,158,600

*United States deposits included $40,112100.

The following shows the relation between the
total reserve and the total deposits on the respec-

tiva dates:
Feb. 14, 03. Feb. 15, '02. Feb. 16, "01.
$194.355.400 $193.213 400
825,200

Specie ....
72,471,300

Legal tenders. .

-

Total reserve. . ...2253607.200 $267,280,600 $265 684,700
Reserve required
against deposits.. 238,077,525 253,819,750 252,S82.250

$13.520,675
5

Reserve ........
Per cent of reserve..

Reserve on deposit other than United States de-
creased $3,009,975.

$13,560.850 $12.852.430
8.3 262

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt in
only a few thousand shares in the local market,
evenly divided. There was ao feature in the Lon-
don market.

ERIE CONVERTIBLE BONDS.--The new §10.-
000,000 issue of convertible tonds by the Erie Rail-
road will be largely undsrwritten abroad. Abgut
£800,000 have been placed in Amsteriim, ard Len-
don will take more than hal? of the tcial issue.
This relieves a somewhat congestad market %rre
for new bond issues, particularly as New-York
houses regard the underwriting of the preseat jssue
as< practically invelving the making of 2 market for
the whole of the $0,000,000 antaonzsd. It is taken
for granted that there will be ro delay in issuirg
the rest if the bonds ure realily taken. The un-
derwriters get the bonds at £ net

PIG IRON OUTPUT FOR THIS YEAR.—Archer
Brown, of Rogers, Brown & Co., says in the fore-
cast as to the output of pig iron for the current
vear that it will be about 19,250,000 tons, or 1,500.000
tons greater than in 1802. He says further that
twenty-one new furnaces are now under construc-
tion, which will increase the capacity of the com-
pany about 2,000,600 tons, and that by the end of the
year the United States will have a total capacity of
23,000,000 tons, or about one-half of that of the en-
tire world. He declares that the crest of the wave
has not yet been reached and that this is evident by
the efforts of producers to overtake consumption.

MAY RETIRE “S00” PREFERRED.—The rise
in Minneapolis, St. Paul and Sault Ste. Marie pre-
ferred and common last week is considered in well
informed circles to indicate that the new plan for
the property, which has been under discussion for
some time, will not be long delayed in execution.
it is believed that it will take the form of the re-
tirement of the preferred stock by exchange of two
31, per cent bonds for one share of stock. The pre-
ferred is entitled to 7 per cent dividends.

STANDARD STEEL CAR COMPANY.—The
stockholders of the Standard Steel Car Company
will vote on April 15 on issuing $§2,000,000 bonds. The
company has increased its directorate from seven
to eleven, and it is said to have contracts on its
books amounting to $15.000,000.

AMERICAN SHIPBUILDING DIVIDENDS.—-
The American Shipbuilding Cmpany will pay the
regular quarterly dividends of 1% per cent on fits
preferred stock and of 1 per cent on its common
stock on April 16 and March 2, respectively.

RANK CLEARINGS.—Total bank clearings of all
ths clearing houses of the United States for the
week ended February 14 were $2,061,776,701, against
$2.416,704,428 in the preceding week and $2,023,878,234
the corresponding week last year.

FOREIGN EXCHANGE M'ARKET.

C. Schumacher & Co. say:

Duriug the second week of February eschange
had another steady and uninterrupted advance,
which brought prime pankers” demand sterling to
4.8750/@4.8765 from 4.8720@4 a week ago. This is
equivalent to fuily 1-16 per cent for demand. while
sixty and ninety days’ sterling advanced only about
26 points., The advanee in Continental exchange
amounted te about 1-32 per cent. During the week
the discount rate in London showad a decided up-
ward tendency, while the Continental discounts re-
mained virtually unchanged. On the uthcr hand,
the German Reichsbank reduced its official discount
rate to 3ta per cent, from {4 per cent, at which it
had stood for nearly six months. In the banks of
France and of England no change was made. In
London the open market rate has advanced to
S%@3 7-16 per cent, with some advices as high as
313 per cent. The supply of coi hills was
falr for this season of the year. showing an in-
“rease of grain bills, against a decrcase of cotton
Dbille, as compared to last week. The demand for
exchange continues fairly general from all peints
of the interior, as well as from our own local
Lankers and merchants. The demand in fact is so
far in excess of the supp'y that gold shipments
wiil have to be resorted to before long in order to
meet the deficiency. Another advance of 1-32 per
cent in demand sterling, say to 437%. would prob-
ably lead to a beginning of shipments. It is true
that gold shipments would be rather unpopular on
account of their deleterious the stock
and bond mﬁr Th
shipments, hough more sentimental than real,
never fails
Thos=e most i
curities, being our most powerful
can be countad upon to do all they to
sutward movement of gold or to conflne

delay the
it to the

smallest huzlytl Al‘ any rate, we have us!:
goid to spare, and supplving whers
18 needed at present, we can only benefit gur-

most
selves in the end.

BANKS.
Baok of N. Y. Nat'l. Bkg. Assoc'n_ .| $2,000.000 $2.386.000.
Company.., .000.000 2216206

............... 2,600 1,280,390
Mechanics' Natfonal 2,006, 2635, 600
Bank of America . 1.7 | 4T 200
5 x Nat) 1. 17,900
Natfonai Oity ..... . 15,704, 500
Chemical Natloaal .......... 3 7368, 200
Merchants’ Exchange Naticnal....| 0. (i
Gallatin  National ..... -F- M 2.119.400|
National Butchers and ‘ 06 X %
.)!othmu and Traders'. 3 "lL:
»! 20w, =
Leather Manufacturers’ National.. . .00
-‘\OYQI:'!’I National .. , 2,479,200
American Exchange National -1 5000060, 3.
National Bank of Commeres. 1am, . T7.950,4900
National Breadway ... .. 1,000 006 1. t
Mercantile National Looo oo 1.317.700
RIS S ey s 422 T0 o4,
Chatham National o 450,008 1,041 400
TOORIDTSE . ol s s o i P SR 2080, 27300
National! Bank of North America..| 2,000, 2,028,100
Hanover Natlonsl .........ccceccee { a HO61. 700
Irving National ...
National Citizen's.
Nassan

23T 400 é-.":! 14,837, —
&‘3‘ 3 ‘e e
222 BT ADT I8
L1540 3 ot :
Sidom, a‘g'"g xag‘
1 ga- wlt."a:i
,. %
10,5269 ]
1. :
TwTee Limawe 12
L0800 341900 IS990
346,600  TEZI00  5.509.000
Lmae sl Gomim
AR T nlaao& 6270, %
o R

J 181 w0
Fourth National.. t
Central National . | 622 a4 PN O
Second National. 0000, 12223000 S717.006, 1A11.008  1.516,000
10,000,006 1Z.531.700 | 78,170 208 21,477,500 Z128. 600
T, IST.00 5.T04.50° 1044, 900 46T
':m.%\ TTA0| 2814 350,000 N0 000
200, 611,200 P R
German- American T 08 460,100 2568, f 414 500 - %
Chase National. 1,000 000 3053900 3D.209.700 10370 e’ 1514700
WO.000  L391.200 9231900 1400 208, ey
200,066 634,700 2,516,800 175,000 G5
20008 60 3107 4% 4 | 620, 20
a 200000 1218500 9.801, 200 780,800 1473 5w
Garfield National 1,006, 0600 909 T.28R.7T00' 1.904.900 b
Fifth National...... 200 O 411,200  2.356 4w A2, 128, 1060
Bank of the Metropo 1000000 1,286,000 T.O2W 00 1.508.506 34,
West BlE...iovo-oee 206,000 400 3,082 000 334, 4
Keaboard National... S00.000  1.214300 12972000 2333000
First National, Brookl B XL B, 4,266, P
Liberty National...... ..... 1.600.000 1,505,400 935640000 1 i
New-York Produce Exc 106,000 ' 453, | 4180206 TIZ. 708"
New-Amsterdam National .. 500, 006 | 5TT.600 7005, | 1.133. 08
Astor National ........... 350,000 455,900 T14,000 064, 006 233y
L H10.m0.000! 12,500,000 56,850,200 15.602.00%  2.961 200

Western National of the U. S

| Copital |Net Profita] Leans. | Specie. | Legals. | *Deposits.

|Cheulat®.

i

63 o

|

Sy 450
75,000
407 200

T O

e
405 w0

Totals

109,651,900 120,640,000 936,235, 490 181,500,400 $T1.800.300 *952.310. 100 $43,738. %0

015,000 reserve

Reserve on total deposits, decrease. $3.

deposits other than United States, decrease. £.009.97%

oI nited States deposits included $40.112.100. $As on February =

—

NATIONAL LEAD.

The annual report of the National Lead Com-
pany for the year ended December Il shows as fol-
lows:

1002, 1901. ~ €Changes.
Net carnings. all dep't=.$1. 202514 $1.112.140 Inc. $90.37¢
Dividends . 1,045,280 1043280
Surplus . $156.234  SH8.S60 Inc. $90.374
Previous surpius ...... 1.277.807 1205947 Inc. 44.560
Total surplus . ....... $1,437,041  $1.277.807 Tnec.$158.254

The sum of $22.667 was expended in ining
and improving plants, of which $10. 4652 was for
ordinary repairs and $122.215 for new work, the
whole sum being charged to operating expénse ac-
counts,

Referring to the proposed merger with the United
Lead Company, the annual report says:

In continuance of the policy pursued since the
formation of the company, the directors are msidj
ering the desirability of adding stil} further to tne
volume and diversity of products manufactured. as
an additional source of profit. When and if such a
policy is recommended, requiring as it will & -
tional working capital, the whole subject will be
brought up for consideration and decision.

OUTSIDE SECURITIES.

STREET RAILWAY COMPANIES.
(Furnished by William E. Nichols & Co.. No. 15 Wall-st.)

| Iat. period. | Bid |Asked.

Brooklyn
BS&FF ’:&3 1
B& s | 2} =
do 1st 3s, | e 11
do 38 | Wkl el
ey = -
c:x . .:'
b
=i | 20 } =
3s, 1982. | us | on7
seh ave =Y =
eﬁ’i‘ ‘ 5 i ress
e 1st b 5 :
do 8 ! > | g-’
do stock ! m' =
Mk Ave 1 1me F 205
2dAveR R Co 5 { =10 217
do con 3s, ! us ' 118
do 1st f 105 Toa
6th Ave = | .
8 Ry Co i | 1
THh Ave ni%i 1
234 St Ry | w2l 1
do stock, | w5 | «us
3
15 Wall-st)

Dealings in outside securities wcre on a iimited Bid. Asked.
scale. Prices generally showed u decidedly firmer 3% Int R T @ pe. .Ml 1w
tendency. Some good gains were in evidence, espe- h Mining.... 7 T
cially in Erie. new 4s when issued, which were con- w‘c«-m..ll ’3& M.
spicucus in the day’s dealings, upward of $199,000 | Am mc::cgo o | Manbiac g,,,‘!,._. 3% 2'15

Bay Gas. . t bes o 23
changing hands 'a.t from %9 to %. San Francisco 48 | polaan's © M. .116'; 113 Nat'l S s pi)m ";
were somewhat irregular; on dealings in $50,000 they an “m _____ 8 ,-_.‘.’_’ i¥ g Q""c S, 3 3
lost a fraction from the opening. selling down from B R g %N E Cons Ice.... — w
§13, to Sli. Otis Elevator common advanced 1ia I...... 8 "’,__?,'\dz :7“4‘: :2’5 3’:‘5
per cent. on dealings in 8 shares, to #. Northern ﬁhg‘_dg Sas_ .. %
Securities was firmer, advancing nearly % per cent = l‘;‘ Y ‘m:“ n§
over the last final to 113% on transactions in 2.008 ;‘,,\-m,,nn""" %
shares. Electric Vehicle sold at 714, and the pre- Xg!slio'm" z::ann x‘-;’_
ferred at 13. Lackawanna Iron and Steel, 6 per 18 | do pref.... %
cent paid, sold at 193. Empire Steel preferred sold :‘2 l\‘e ‘%
at 47. Marconi Wireless Telegraph suld at 7. Bay o ‘; =
State Gas was active around 12@9-15. In the copper 3 | Roy =
shares a firmer tendency was displayed. Greene .'51,’.;5“; 8;::2
Consolidated advanced to 2% on dealings in 1,000 4 ;g.:.‘,., .
chares: Tennessee sold up to 23! on transactions in !5*-‘ 2 35
s shares; Osceola sold at 78; United Copper at oy e b o
2314: Union Copper at 3!s; Montreal and Boston sold 1 ?«— a0
down to 17 on dealings in 1,200 shares, while Kitch- ,;-’"i,,__ "ﬁ
ener sold at 7%. American Barrel and Package g‘.:cﬁ & =
sold at 33. Three hundred North Platte Copper &% T

5 3| United - »
sold at 15@15%. Three hundred Standard Metal Tile :5 ; L tee P3™ ’,:';”
s at 2 ! 1n
sold at 2. The market closed firm. 5 = :
41 do o ... . TRy Sy
12 2 B
MISCELLANEOUS SECURITIES.
BANK STOCKS. IMACTIVE STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall-st) (Furnished by William E. Nichols & Co., No. 15 Wall-st.)
Dividend, ‘ Int. | Ine | P
Name, Capna!.) when Bid. |Asked. rate.] period. | Bid [Ask'd.
payable. ' : ———
America ...c.ce- 300000 18] & J. 543 380 R ST se @i
A:gmn‘l-:xch...( 5.000.000‘ S M & N, 270 f 5T 5 !&sl 2 | %
Astor National...| 350.000( 2 Quar. J. | 730 |1.000 P 2
BOWELY -ccceeesse 250,000 6 J. & J. 325 - - I ] &
Broadway ....... 1000000 12T & J. 350 263 1 Mealy l ns ) e
Butchers & Drov.[ _300.000! 130 | 19 6 | QJ @ | % .
Consolidated .....| 1.000.000 200 204 5| QJ | s | s
> 1000000 SJ. & T 1 183 Pty {ae | —
100.000| 175 — = @D | 7 | =
1000000 127J. & J. 790 = s D | » | 00
7! Ts50.000) 16 Quar. J. | 230 | 363 Sl Bl BN 2
| 3000000{130 Bi-m. I. |4300 |4.350 5 Mo | 90 | e
Citizens’ ..} 1530000 635 & I 1% 200 — i | e L3
Y 5 Cles00000) 6 M. & N. | 296 302 i el Sl
Commerce .. 10,0000 S J. & J. a20 35 ng T @7 | 102 we'E
Colonial .. . 100.0004 37 == Soda Foun. com. - _—ed 3 b s
Columbia ........] 300.000! 8J. & J. 250 — | Am. So@a Foun. ist pref....| & | & | =
Corn Exchange...| 200,000/ 13 F. & A. 45 445 Am. Soda Fouu. 24 pref.... — it Bl =
East River...... ; 230.000f 8 J, & J. 160 - American Co.pref..| 5 | T &3 ml e
Equitable . o 200.000 113 - n -l 4 1 QJ < -«
Fidelity .........-| 200.000| 190 - . T¥] fers’ pref...| T_| @JF - | w2
First Na.!ion:l....{l(i.fl!).oll)l 20 Quar. J. s — Amer. Window Glass.......| 1%y, — |
Fifth National...| 200000 12J & J. ats 423 Amer. Window Glass pref..} T | — o o
Fifth Avenue..... {100,000 100 Quar. J. (3,700 - Amer. Writing Paper ecom..| — | -3 ‘ .‘2
Fourth National. . 3.-Jw.wu} 73 & J. 230 240 Aer. “_rmu Paper pref il e s e 2% =
Fourteenth Street 100,000, & M. & N, 200 300 Aer. Writ. Paper 3 JTazs W% B
1,000,000, 12 A, & O 425 435 Anthracite Coal. .. .. s P &A s -
200.000} 140 = Automatic Heating pref — — we ®«
1,000,008, 20 Quar. M. | & — s BE. W. Co. .. ... o | @7 W | e
750.000| SF. & A, | 160 | 10 | Blss E. W | QF |1 | W8
200,000 14 J. & J. 350 - Celluloid Company - . 2 T p3TY -
200,000, 20 M. & N. | 690 —_ Cen. Fireworks com 2 | — T =
200,000, 6 M. & N. 350 -— Cen. Firew 7 | F&A AR o5
2000000 6J. & J. 170 — Ch Mfg i v ! Mo | 45 P
2000000 10T & J. 625 845 Caic. R Ter Ble. Co. 35.f 3 | MEaEN 5 [
1.500,000 20 J. & J. 850 870 Cen. Car Heatng. .- .- < -- iv IFeal =
1,000.000, 3 J & J. 235 245 Deny. Un. Water Co. pref..| — | - 3%
-_voouuof 160 13 Denv. Un. Water Co. bomds.| 5 | J & J | & »
400,000] 10 J. & J. 200 —~ | Empie Quickstiver.....oe..ii — | wl "
1,000,000 16 Quar. J. L — 3 - - | —— | W% %
300.009| 18 Quar. F. [1050 |[1.150 ¢ |78l " =
2050000 12J. & J. | 325 | 34 el sl - | e
o} Towedl 1w J. & I 200 270 ¢ |Jasi — | N
| 1000000} I2J. & D. | 45 | — e f a1 == | =
2.000.000; 8 J. & J. ' 2% | 208 “ -F | 1w | 105
7000000 8J. & J. 160 179 L QJ WS | uI
1000000 ST & J. 340 353 s ! =l 2
{ 2o0000 TI & J 156 190 T — % ! 3B
o Tewomw 87 & J. 1685 173 - Dot 10
- 250, 000 | 220 230 TP i l o &S
Tl o000 200 b~ - -l | % 1 =n
Nassau ... i mx.mgi 3'2 M & ~\J'- ;ﬁ ";g - ! - i W 11
New-, Nat.| 500,000} Quar. J. It : & O S 157
New-Amster Nat-! 200,000 10 J. & 3. | 30 | 30 s | we_| =
N Y County......| :w.nooi B3t &J. [1,50 — | o —
N Y Nat Exch...| 500000l § Quar. M. [ 25 | 300 ~8 e B &
Nineteenth Ward.| _ 200.000| 150 =~ - $ |J&J |1 | 190
North America... 20000000 S J. & J. 247 53 s | @1 [ =
| 300,000/ 185 173 - ® ik W 'S
;x::.m::i 1{; J & Ji' ;1‘5) - S, B | =

- 422.700§ Quar. F. -— - B = s
. 20000001 13 J. & I a0 | 69 e |dta ! 1% 2
People’s 0,000 10 T & I 280 060 o i @
Phenix . 1.000.000{ 15 | 138 es | Q@J I ' 18
Pl 100,000 | 500 - — b -
Produce Exch Looe i T A & O 170 190 . 34 -
Riverside . w000 SJ & J. 300 - 4 Q-1 ! g
Seaboard . 5000000 6J & J. 800 - % *-J an %

o 121 & 1. | 89 | 2| ex | Sy ws
Seventh ..occeevon 2504 000 | —_—— 31._. ltg — -
Shoe & Leather..| 1000000} 175 po «F p 2% R
S o S B 7 - g i -t = sliazim -

Fourth St. ,000 | — 2 b
Thirty Fourth St} “ag0m| €3 &3 | 125 | 133 = laao!mmf —
Twenty-third Wd| 10000 3 F. & A. | 123 = — —— } et 1S
United Nat.....-- 1,000.0001 1= b iz B =
Washi His.. ! S s p———

West Nat of U S, 10,000,000 ’ 33 | 3% 2 b =
West Side......c | 2000000 127 & J. | 380 - —'—-—- @ | N
Yorkvitle ...o.e..] 1000001 & Jan. el s el
2 - ——— ey 2
- —— = “
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FERRY IES. = — o B
wiynished by W'tll-m E. Nicheols & Co.. No. 13 Wali-st.) 1 l_'& A § ‘—g-
[, R e L5 sne 1 00 otee ANCRE 25
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STREET RAILROAD BONDS. =zl =—trs
Furnished by Wikiiam E. Nichols & Co.. No. 15 Wall-st.) ARk i
s |8z ﬂ'.f.i =
:l“a'h&.'u' H QJ ,3 -
rate TAsk'd.
B L o _— s S IN =
Atlantic Ave Ist, 1908..._ .| 3 A&O |1 106 ¢ ! 125 120
Atl Ave Con 5s k. 1931.. 3 A& O e - I 7 1laa0: = e
Bkiyn Helghts 15t 1941.....| > | A & O | WG| 108 | Union { s laao ™ g
Bkivn B& W E Gen, 1833..] 3 | A& O | w01 | W4 Un Lead - -
Pkiyn City Cens ds, 1941....0 > | J & J | z Mm% | S & —_ - >
Bkiyn Crosstown ist, 1908. .| & | J & J | 107 Un S & — — 37
Bkiyn € & Newtn lst, 3339, 5 | J & J :3» 115 V. §. Lumber .. - — ] W | 2
l‘umyhhmlkbut,lu.l 5 J &7 102 U, Ry. of St. + J &2 et I
Coney Island & Betr, 13| 5  J & J | 100 | w2 T Ry. of St 3 Qv - ‘
Caivary Cem & G Ist, 1907..| 6 | J & J [*108% ):b Tn. Tob. Co. - — s
Det Un Ry Ist a%x, 1982...| — | J & F Un Tob. o - g P
Gpt & Lorimer Ist. 1910....| 6§ Ma&N Wi U. 8. Envelope com. - _— »

St & N'n 1st, 1806 3 Fa&ai st — o & T &' e
Tamaiea & B lat, 1930 5> JAJL& = | U < Gas 7 i e
New W & F1 isr, 1841, 453 P& A — U. S. Glass pref. . st — —_— ’: u
Sea Beach ist. 16, ... 4 MaX = — | Wash. Ridg ASSD....criwe] = | e
Youkers St Ry lst 5 i ' Westinghouse Alr Brake... . 5 Q@7 T

assumed by Mot St Ryy..| 3 A&D - 1 Worthington Pump pref . | — | ——e | 128 ] 1

*And interest *Inciudes satrs 5 per ceat. .
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