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IRREGULARITY [X STOCKS. RAILROAD AND OTHER STOCKS.

FINAL PRICKS GFXERALLY SHOW SMALL XKT

GAIXS

Aaßirl' G7SA Holdings Slightly Larger, but Reserve Above Legal Re-
quirements Decreases Over $3,ooo,ooo— Loans Expand.
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Closing: prices resterday of the principal active
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WEEKLY STOCK CHANGES.
The usual weekly table of price changes for the

active stocks follows:
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SALES AT THE STOCK EXCHANGE.

STREET RAILWAY COMPANIES.
tFuraisbed by WtUi«m E. Nichols i.Co.. Xo.liWaU-st.>

I Int. psrtotL t SS.I. kasaa.
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'
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ope q.^3.

'
21» r»

r>DFB4BRR«
3s. ::»32 -T. iT: 1W .117
do scrip 5p c, 1914 J. *D. l*v; l«i. th Aye RRCoti;. c.. ! Q.-J. 4<X. j 40i

-.-1 si i:* st %- Aye Ft B
<o Ist is. 1010 Q.-S. 11l IT2
&o *

9 c inc. I*ls a.J -. -»» «»'
do stock 3. *J. TO '"\u25a0

JHU Aye RRCo 3p c
- - — ! ir*> : 20.".

24 We BRCo 5p C • Q.-J. { 210 217
<io con 3». 1343 . Q.-iT. , lit 11*
do Ist rat? sa. 1909 . . 3L £ N. 1«"» K^l

6th A••» R R Co 7 pc M. * N. 175 T>rt
B Ry C*O>] O tat 6*.132=. Q.-J. 11H ir»
7th Aw Ey stock J. 43. U7«it IK»
23d St R7 dab is. ISO! ... Q.-.J. 102 J V*as xtoclr. Is »< I J. *J. 405 t 4»

OUTSIDE SECURITIES.
Dealings in outside securities were on a limited

scale. Prices generally showed a. decidedly firmer
tendency. Some good gains were in evidence, espe-

cially In Eric, new 4a when Issued, which were con-

spicuous in the- day's dealings, upward of $100,000

changing hands at from 39 to SO. San Francisco 4s

were somewhat irregular; on dealings in550.'«0 they

lost a fraction from the opening, selling down from

SI3*3* to >::-. Otis Elevator caaaaaoa advanced li
per cent, on dealings in WO shares, to 44. Northern

Securities was lirm^r.advancing nearly 3iper cent

OTer the last nnal to 113*ion transactions in 2.0C0

shares. Electric Vehicle sold at V-,. and the pre-

ferred at 13. Lacka wanna Iron and Steel, 60 per

cent paid, sold at MS. Empire Steel preferred sold

at 47. Marconi Wireless Telegraph suld at T. Bay

State Gas was active around %©WBL la the copper

shares a firmer tendency was displayed. Greene

Consolidated advanced to 22% on dealings in I.COO
shares; Tennessee sold up to --3131

-
on transactions in

880 shares; Osceoia sold at 7S; United Copper at

29%; Union Copper at S^; Montreal and Boston sold

down tolion dealings in 1.3» shares, while Kitch-
ener sold at 1%, American Barrel and Package

sold at 53. Three hundred North Platte Copper

sold at 15@13U- Three hundred Standard Metal Tile

sold at 2. The mark- closed firm.

NATIONAL LEAD.
The annual report of the National Lead Com-

pany for the year ended December -' sfcowa as tat-
lows:

iiVf tr«»x.
'

rhanK-*.
Net all drP-t5.51.-.-ti-rSH J'-lJ.r.l^ lac- V*^*
Dividends I.<M3,SSO v1.01X280 :- --

\u25a0

Surplus *15».234 MA^n Inc. 5f1H.«l
Previbna surplo* 1.-J77..y-»7 l.a>>?.»t t lac. «*\u25a0»«>

Total surplus ....... .$1,437,041 $1,277,807 1nc.5159.234
The sum of $22,667 was expended to maintaining

and improving plants, of which $100,152 was for
ordinary repairs and $i^.^i for new work, the

whole sum being charged to operating: expense ac-

counts. .
Referring to the proposed merger with the tinted

Lead Company, the annual report says:

In continuance of the policy pursued s»nce the

formation or the company, the directors f«Lconsid-
the desirability of

Productamanufacnired. aa
volume and diversity of Products manufactured, as
an additional source of profit. When a.ndJf,Is

"ciJ11
policy is recommended, requiring as it arui •«»"-
tior.al working: capital, the whole subject wll. do

brought up for consideration and decision.

-i; . ACTIVE STOCKS.
tFuraislirf by William E. Nichoia £. Co.. No. IS -WattHit.>

Bid. AVseJ.! Bid. JU*~-..
Am Bar & PTty. 3C". «!iiInt R -«>p c. UT-i IE
Am Can 9'» \u25a0 [Kitcb M;n:.-.; . . 7 7%

do pref 47V» 4*::Uiaat FiPow.. »'i 30^
Am Malting «s. *>'i V- (Majestic Con S'w 4.
Am Tobacco. . .2»w CUO |ManHat Tranurr. \u25a0> » *T»
Bay State Gaa.. 9- IS *» M *B Cop Co.. Z 2U
aartaa's C M..110U 113 'Xa.fi soaur pt..I(K 104

do com 123 128 {X B Can C Co.. i \u25a0'\u25a0

Brit Col Copper. *r» *?» ?• E Con* 1ce....
—

t»
BR T is. S2 S» ISO R: Co U*» H*.
Call? Copper.... 3» m ;•> pref 4rt

'
.*>

Camden T.jtnd.
-- U. ?k! do *Ss 7S*i T*1*

Casein Co of A. 14 17 :NE Trans H im
do pref 88 32 |N V Trans. I<s^» 11

Cent Fdry 3*3 S^iXorth Piattc Con 14 Ts*i
<5o pr«f W^i 17!^ North Securid*3.ll2% IK

Compressed A::. 2!* \u25a0'". Otis Elev com... 43*» 44!i
Cocsol St Bat..

—
IS I do pref . 37 8*

Con R#frtar "4. •"<
2 Pac P & N com. 1- £

D» Fter Wire-.- S»* » I «Jo amal •> * 11
Domln S»mr... SB 25 ! do T>b >!• 53 3a>
Electric Boat. 3' 35 IRoy B P com 117 IS

do pref »> 4«> ! da ore* V*-5il«4'i
Elec L. R com.. -", 2<a;saa Fran bonds. Sl** 31.a

do pref •". 4 iS«aboarct Air L.- 2S^s 2n
Electric Vehicle 7 "do prsi *£'a 4;;

do pref. 12 13 jStandard Oil ...730 HO.
Electro-Pceu .. *i **jStorage Power... % Ti
Gold HillCop... % 1 I8« Louts Tra«»-.. 2R SO
Gr*»a« Cott Cop 22S ,22** T«nn Copper I* -*?•GUgic Expl Co-.13» 1-T* ICnion Copper Zl'*ZI* 3?»
Haciu^n M«sad... ISU \u25a0

jUnitBox Board.. '-> - **»
Ha» Toacom... "M v. ( do pr^f « •.-

do pr*f *4 <«^ilt*niud Copper... 2* 3»»
Houat Oil com.. * » T

*
S S!«t 5» «">•* «*^i

ni Trans IS V-3,Wash Tr Co . . 11 1-" .
rr.t Her Marine. 14 1 '» !do pref 4«*4 4-»»»
do pref. 4AH 41

' *>49 79' a f^^
lafr 833 Tran 110 US (Watte Knob Cop. IS I=-*

{Saturday, !Saturday. ! Xot
IFeb. 7. IFeb. 14. jchanges

Amalgamated Copper. ) C 3! T'!', —1%
American Car itFoundry.. 41s; 41

— '*
do preferred 1*1", 83*1

— "*
American SmeMJns 47 1* ] *>lht

—
*\u25a0*

American L»ocomotlve. 29' , ; 28^
American Sugar P.eJ C0.... ir:-," j 1304 + \
American Ice.. HU' | 10"«

—
*»

Atchisoa Top i- Santa Fa.. K7H WVm + H
do preferred 10OT4 100% J + :»

BalUmore & Ohio i«i% •!<»»« , -
*»

Broeadya Rapid Transit .•>", «*>« I
—

*»
Canadian Pacific -... 13«»t I"1

" + •1*
Chesapeake & Ohio .'.-.•»,

'
83% ,

— *
Chicago &. Alton Sfi', 35-* 1

—
JS

do rrtferreiJ 71i 71* |
—

Jji
Chicago 4- Northwesters... 221 21W 4 |

-
It

Chicaeo Mil&St Paul 17SS l^S'-i
—

54
Chicago Great Western STjj "

21% !
Chicago Terminal. 1« 18>4 I+ 3

do preferred 34 ! 34 1
—

'»
CICT-elacd CC& £t Louis.. 97% ; •!« i

- "*
Consolidated Gas 2:7

' - "
!

Colorado Fuel & 1r0n...... 741; 7T.\ ]
—
lv*

Colorado Southern I 30 So ]
do 3d preferred 45^i M I

— "*
\u25a0 relawar<; & Hudson

—
180^ I 1

" !
—

U
Denver &Rio Grande 441 *1

'
3

—
1«

do preferred >\u25a0•'; ! 88% J —J*
r>etroit Southern IS«4 ! 1* I

—
.}»

Erie «1H t S»Ti i
—

'i*
do let rr»ferred

-—
-. 72»t j 71 j

—
lst

do Cd io-ef»rred »3"-» : «i , —7,^
Hoddnz Valler ! 102^ I Mt \u25a0

—
1»*

International Pap*r Co pf.. 7t
'

T3'i.
—

4
Illinoi* Central -. 143H

'
14* i

— *
Kansas Cfv Southern »4 1 81 ' —

1
Louisville & Nashville i:s [ 1389 !

—
S

Mexican Central -~. 2T>»i ; 2H3*3* !
—

1::
Manhattan 144 5S5S 14»*»

' —,•*
Metropolitan Street Ry ir.7 I»8 I

-
J ',

MisEOiiri Pacific i 112';
'

114S, '
-»3

MisstSTiri Kansas & Items.. SB>« I » }
- s*

do pr-f»rT«d ! 89»4 j 8K , -!- ffli
National .-?:.-\u25a0:• 4*T« 1 47*« I

-
*4

National Lead I 2S'i !
" » ,

—
„**

N T Chlcaco &St Louis... I 4; 44 I -r
-

>:T Central &Hudson I li" ! 14»». I
— »«

v T Ontario & Treßtern .1 ;>4— •«<•« 1
—

"4
Norfolk & Western ] 74-3

'
75 '. + \u25a0_

Peoples Gas Light -. l<Vna
' If!*',!

—
•»

Pennsylvania. , l.TO's l'^U j
— '*

Pressed Steel Car -•-'- ! «2S,
—

1

do prererred , «M ! ••%
' + '\u25a0

Bcaanc ! «3T« «<** ! —*6
do lit preferred • Wk

*% I —1%
do 2d preferred ; '>'\u25a0' I '*'\u25a0% j

—
*»

Eepubli*- Iron & Si"el , '-V-* J 21
' —

S
Pj^k lE'and..-. -.. \u25a0 *SU

' >^* i +IS
do preferred ! «H ! "I1* ' —

'i
Southern E*llway j \u25a0-". I So'g

do pr«ffrred 1*5% : «« {:^+ r "4
s»oothern PariS •\u25a0' <>U

*
6«4 i

—
\u25a0«

St L.--uu <t ?an Francisco.- 81*4 j V"T« • —
*»

do M preferraS--..- •• 7."1« i 731* !
—
!»

St Louis ft Southwestern... -1\ ! 2S^2 \u25a0

- %
£0 preferred -• •• c'e'-

'
83 J 4- 1

Texas Fa- ire.. j -"^i j *^'* : —1%
TennPFf^e Coal iIron 1 *U*» I «

— **
Toledo St Louiß & "Western. ! ••'•\u25a0\u25a0* I ;"!. — '*

do prffrred
-- j 4.V? j 4K

—
H

Caton Pacific \u25a0 l«ji *£\u0084 !— '«
do preferred ! W? 9-'9-'2*2 * ' —

*»
United States Leather . ] 12V 14=«

' -
1

do preferred \u25a0 »Mi J »***
'

-3
Called States J*«-e3 »• • -^P*

—
»fc

do pr'frrred gT« 55
—

»
Western TJnion r"'

W
'

y.eeltrs «• Lake Erie £f~ C6>i ; -
Wisconsin Central £** * rfj*

—
!•

do preferred
---

65 54» 4

— **
Wabash •.:> 1 I',. j ~ !•

go preferred
—

••\u25a0'- t •"** ' —
l+

Total \u0084>- for the -"*\u25a0\u25a0- =-2J2iH
Total in prec-dinsr treek \u0084_i_.

*BEs allsHad

MONEY AND EXCHANGE.
MONEY MARKET.—Quot«-d rates follow: Money

on r-all 2^3 per cent. Time money was quoted at

4Vi per cent for rixty to ninety day^. and 41-iiiJ»i
per cnt for longer periods. Commercial paper was
quofd at 4" per cent for sixty to ninety days* in-

dorsed tills. 4345^5 per cent for choice four to six
months' and i;w&i> per crnt for others.

FOREIGN EXCHANGE.—Market closed firm.

Actual doal - rat»s follow:
tables. Sight. Sixtydays.

c;..- 4.£b54.88 Iji1ji 4.<-7H-®4.S7H 4.S4'.i<g4.s4H
•r..ir. r;. :,-\u25a0'«,") r, :.-.*.

• •

Reiofaamaiici B6 «6BS 514 «5 ••.-oM8-l« »4a4©94 13-16
GalUers . ... »!a*a»*-W 3» 15-iaa)4a

•LeFs 1-16-
Bankers' posted rates were:

IHxi da-.s. Demand.
BtarVaf 4>-"', *-*
Paris francs.

""
*Jf-^E*lpium francs -J-1

* » •?*»
Switserla fra.nrs o.lV* •'-\u25a0•,',*
German y r<=ichFnu»rk» 84% '.^'<»
Holland Builders .... 40 40 V*

DOMESTK; EXCHANGE.—Xew-Orleans
—

Com-

m<r< ia' 88c discount: bank. SI premium. San Fran-
cisco—Sight. 12'ic; telegraph. 15c. Boston— sc and

Me premium. Charleston— Buyinjr. l-16c; aeUins;

l-18c premium. Chicago— premium. Cincinnati—
Between banks. 0«)cdiscount; over the -counter, 50c
premium. Savannah— Buying', He off; spiling, par.

FOREIGN MONEY MARKET.—CaII money in
London, Sl«<S3?*SI«<S3?* P^r cent; open market discount rate

fur short bills, ST-lft&S1
-

per cent: long: bills. S^S
37-1S r>r'r '• -r1- Berlin discount rat", - per cent for

three monthts* bilis and Ikper cent for short bills.

Berlin rxciumcrc en London, UO marks 50 pfennigs.

Paris discount rate, 2% per cent. Paris exchange

on London. 25 francs 15'« centime's.

FOREIGN SECURITIES.— British consols for
money. 2215-16; for the account, 92 15-16. French

rentes.' 3«0 francs -1-- centimes.
THE SILVER MARKET.— Filvr. 4StJc;

Mexican BJlver dollars. ST'^ic. Bar silver in London
closed a.t Sbi/A.

GOLD PREMIUM.—In Madrid. S3J»; Lisbon, 25;

Buenos Aj'rr«,137-30.

FOREIGN COMMERCE.
•Mri.r.T.- OF MERCHANDISE AT NEW-TORK.

WWlc <"-..">«1 Feb. 14— IWO. 10*JC lS>Ol.
;Dnnpwli

™
».«74.43» *2.«-..i*55 »373.07S

Grnt-ral nserch«ndi«;.. . H.(M3.KR»
"

-\u25a0'\u25a0- \u25a0'\u25a0 7.&51.192

Totals t12.717.37S $10,142,333 510.364.2(55

m=T^Si5
a?!1f.r?'..1.T....»22.37=.0C2 *».aas.7Ba J1rt.524.501

Genera: ajercliandi- ..W>.a».O> 5T..444.505 .%S.2q-;.*73

-p.,,. . , 80*aa»,433 $74.645.e5l $71,727,974

EXPORTS OF SIBRCHAXDISB FROM NEW-YORK.
Jan. 1 to Feb. M 40.541.MS ?.v.T-jo.r:is Bn.lßl.tSl

BBCmatn oar flvajutE.

rJd r lb'w k7 p»».«aa $1,120.) imm
«U»-«t". '*.".*... 1>«.5?>5 r?J -•\u25a0» »r..,7'j.-.

Tot-1,, ... WtS.SBS *7:«»7-i> *»«>.7U3
J"TiU*rr.1~.... KSCtH.-. fajazna »Mai.aaagjj;!j.r';;:r ';;: 3.--57».125 5.a«;.Hl \u25a0 bm.om

T,..,, 55.872. 0<5S SIToKI.S'JI JU.ISS.ISa
IMPORTS OF SPECIB-

«-Jw
'

??•• B».» $41,851 $12,705

SUvcr'.'. _ «« »\u25a0«*\u2666 »m
ToTa

,, 110.223 ISC \u25a0:\u25a0• W4KS
FjomJannanrl- ... saaaus ioubi BsstQ

Silver ".".\u25a0....."- 110.517 ia.117 *H.7TB

Totals .' J751.455 ~~sliaTtHl CTS2.O4

MISCEILANEOTTS SECUKITIZS.

BANK STOCKS.
CBlllSllsil by Clinton Gilbert. No. 2 'Wall-st.)

_^

—
\u25a0

1 Dividend, i I
Name. ; Capital. I when 1 Bid. Adkad.

I payable. I -I..
America J1.300.000l 13 J. &J. 543 56<>

r™S,r::::::: >J$S »**
£ iliButchers & Drov. 300-*»> ' i.^ iAi

S^r°rr.::::: «g^^-r7. .8 S3
Centurs- IOO.OOOj 1?-

—

IF-3
'

\u25a0-:::-::=?.» -i-Vx.ig
Comffl*rce 10.000.00rt SJ.&J. 3£
Colonial \u25a0\u25a0 HJO.OOB im. \u25a0i75 -
r?iumbia"": \u25a0

'
BJ. * X MO

—
SSe I \u25a0 •: r
E.iultabie : =g.««JJ 2ZHI W

-
Fidelity .- 200 «.»>»i

——
ifj

first National.... M>.«*»-«!2 » Quar. J. TO
—

Fifth National... . 20O.ti«»t \u25a0- J &3. 3.5 ;0

Fifth Avenue . 100.000 100 Qtiar. J. 3.^> Sat
Fourth Nauanal.- AM.1V iI

liSv':':".:: ,^^Jy.ls:Jy.15: S §taster," & Trad 1o£>M*>i »f £ 3 «» «g
Jefferson -£VV-V \u0084 T

. r
leather Manuf... H00..»»> Irt J &J. _
Manhattan C0.... 2.«M.J52 v. »' *»' 5S

-"'
Market & Fulton. »».*« »» J- &J-

BEI III
Mount Morris...; =^S2S ZZZZ ~'>O

—
"Jg" «W /" I» 1^

SlroSity " -•
1. &j. \um

-
N V N.tEx-r.:- •>—; » »»t. M. 2T; 30»
NastteaarJi Ward, .gg-gg <;T~T"r

'
-4T »North Arneri.-a.

-
."

*
Tk.-, ITS

Orient * * 3^*» lft**J- § -
Oriental , 42;;T,1

,, s Qaar. F. 24«>
c?"c -»Wwi :"J& J. «*>

"
T»

&=-"»:•\u25a0;• gas w-i^iw-i^i- « s
his 54-^ a \u25a0

? t .^ ».>/»» «j &j. «">
—

sss*,?^ - - - -
= 1 5

THE DAYS OPERATIONS IN STOCKS.
Trading :a stocks was light in volume on an

s.u:it.r movement of values- Early quotations

T\-*re sencraUy above Friday's t:nal figures, hut

BVtjaaisjajaßst dealinsrs were accompanied by ir-
\u25a0

_ :;a:-:ty that left daalsc prices at unimpor-

tant net changes. As a. rule, small fractional
»dvances —: recorded. The publication of

» bank statement showing a further reduction
In reserve holdings tvas effective in Inducing

prtssur- from the trading clement, but there

Tvas no important liquidation and no declines
than ran beyond fractions. Total dealings ere

smaller than on any Saturday in many months,

amounting to less than 140,000 shares, with the
bulk of the. business in Amalgamated Copper,

American Smelting, Erie, Pennsylvania. Read-
ing. Rock Island. Southern Pacific. Southern

Railway. United States Leather and Wabash
preferred. The only noteworthy price changes

were made by American Smelting. Forth Worth
end Denver City. General Electric, the "£00"
Ftocks. Nashville and Chattanooga and New-
York. Chicago and St. Louis first preferred,

\u25a0which advanced over 1 per cent. In the stocks
ramed trading was light,and the advance was

not explained by any news development.

Associated bank loans increased in the week
11.274. 5<«'. which compares with an increase of

513.4y5.7<» in the same week a ... go. In

the month of February bank loans generally ex-

jjand. while reserve above legal requirements
£*nerally decreases, factors, however, which do

rot necessarily imply thaT the February mar-
Vet for atOCka must move in the direction of

lower prices. The banking community is not

alarmed over the tendency of bank reserves,

*r.d it is quite evident that substantial market
interests are not selling their securities. Nearly

«=-«•-\u25a0 conservative brokes Is bullish, predicting

Wgher prices before the first of March. Cash
- Ijoxoingx increased .$1«>,300, against Friday's

estimated gain of 51.700.000. As a result of all

chare*? reserve above legal requirements de-

creased! 53.016,000 to 515,529,675. which com-
pares with $13,560,550 la the corresponding

-week a year ago. and .?12,532,4»'in 1001. The
increase in loans was due in great part to for-

*>ign exchange operations involving the transfer

of rterling loans from Europe to New-York.
No matter how favorable general conditions

3nay be. the possibility of gold exports always

creates uneasiness among speculators whose
brains have beocmt muddled from overatten-

ti<?n to the stock market tinker. Shipments of
the precious metal may be made th:= week, and
the bear element will doubtless endeavor to
\u25a0frighten timid holder* into liquidation, using

-/- argument that enough cold willgo out to

/Vause stringency in local mon«*y market rates.

This argument will be based on the elastic
imagination of operators who have little con-

science regarding the methods employed to ac-
complish desired results. There is no prospect

of heavy gold exports, -while shipments may not

be jca.de at all. as Europe does not need the
metal, and local banking interests may exercise
their influence to overcome the conditions that
apparently foreshadow export?. This was done

last fall. At th present time, however, the

local market can spare gold, and conditions
may therefore '>c allowed to take their natural
course. Freight traffic congestion hap checked

1 -to some extent export t of breadstuff s. but for-

eign commerce is growing steadily inthis coun-
try's favor, -while our Iniebtedness is being rap-
idly liquidated. Th- supply of gold is increas-
ing the world over, and there is no need for
alarm over normal gold movements from one
country to another. Itmay be well to bear in
mind that grold exports amounting to over- ... -were mad<» last February and that
no untoward developments followed.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market steady. Final
quotations follo-w:

Bid. Asked. 1 Bid. A?k*>d.
1" * tt 133^ nn TuT*, UWMiji:.?. 4f. 19O7.M>u.Hi&'i 1104
T-'s" 2s.'ls«3«!roti.l«r-- HWilCa 4s. 19S>. res.134 V, J3si a
v"? •:e.l'«J>' r»-E I°T lrt7V-;tT.S. 4s. J83.c0u.153V s 137
Vs' S6.i&os."cou.io7 ics ;r.s. .'.k. •----"«. :•\u25a0>%
vY SsU^.*m!.3OGH

—
IC*56. 19<U.cou.l<K:U 103'^.

U.S. -:\u25a0:\u25a0. 110'i<Di«t. of C Iaßs.m
—

RAILROAD BONDS.— Market generally firm.
Total sales amounted in par value to $I.'-04. -"•(•',

against IXIaIHIon Friday. The bc*ri«st dealings

wern.in the Baltimore and Ohio gold 4s, Central of
G^orria- Sri nnd second incomes. Chicago. Burling-
ton and Quincy 4s. Erie general 4s. Kansas City
£<ratb«T) Zr. Northern Pacific S?. Oregon Shtyrt Line
4s. Reading general 4s. St. Louis and San Francisco
rflfu3<Jiris 4s. Southern PacWc 4.- Union Pacific enn-
>crtlble la and "Waba^h debenture By. Consol-

• :-.:«f«-.j Tobacco 4s were alpo active

Shares! | Actual salrs-— j ltl!51!
»oM. I ''JiKT HlglvT>o»-1 Fin. \u25a0 OM.i Agfc.

'
!Adams Express.

—
I

—
}—. I

—
gg 24

'
J

jAlbany & Sub...
— — - —

"iTTt '\u25a0 IS-
1AlllS ChHlracra.. — — — = it; •' S-T

\u25a0

—
~i.A^it^r:::,-

— —
~, rML -\u0084 TO'i

15.4.-^»i«Ars«l Copper... 70Vi 70"i W;s •»»|
' . _*

MAnwHide &L 10 tOU X' WU "!
r \u25a0 .. , i—-JAmer Bicy.le...

— —
I

—
j ""., n?

__
\u25a0M ,)•> r^f "« l«

•
*41

'
nAm Car &K-dry -r

—
|— .f^;,. oi J"i*

Wffl do pref ±»k KHWi W«°- ,^»
lAmorifan Coal..

— —
i

— —. "... "I-.
200 Amer Cotton Oil 4f» 45'; 44», 4

-
» *:

- ,;s,
do pref

— — — —
'„-, "„,'*

1Amer Dist Tel..
—

I
— —

~'«-. -.l.l4 ),

iAm»r Eirress...
— — —

„„., « "~-
4601•Am Or Tutne. 2*_'ii 22?; 22'=

—
%

-- .!—a

I'American Ice..
— — —

« ft jo2001 «<JO pref 4O 40 40 40 3»g ,»,',,—
\u25a0Amer

rrHn?eed
- ~ - --

H 43" *i:5
:.... -.10 pr^f...

an »«
M •\u25a0'\u25a0•»

»^|;^j
300 Mo prof 1)5 Wo.. »•*» »•'•« •*•'..Iv-.'-»

i*Am<?r Malting..
— — — ~

OJ* 24
,_

12,«00i*An»rPPptr^it*ti «H4] 51« SOU 51Js «g J^J»
3.73U •\u25a0!•• :.r.-f 1 W I ynM '•"> \u25a0• oo»»; •" U;,^

j•American .snuffi
— ' -

j
—

\u25a0 j
—

j g-,. j g£g
S» •An^rPI VrV."!130% 18054 b«i}l3oijJ3«H11-^

i "•!•\u25a0 pref....... ! — — — —
I oi'2! s.l

Am Tel &Cable
— — --

I~ius
*'

•
!Am T«l &Tfll..

— - — — —
\\f* \u25a0,]\u25a0£

To, prof..
- — — —

141 I*?
'Amor Woollen..)

—
—I— j—

-
»\ I*=1 'iVjpref...

:
— — —

lAAi'ii'tI'Anaconda1 'Anaconda ..:..!
_ — — —

U^'iU»
Ann Artoor

— — — —
j•» ji|J1 dopr»f !— — — —

££ " ;£?
1.3001 Atchlaon B»| 68!4 88 F.S^Uff*•J«jO do pref K'l 101 jl<"»Ti!U1O:» IWiJIOI

Am Stl Foun.lr>j
— —

j
—

—4 ™ jit
-

1.50<>; Ballr& Ohio.'.'.' Iir«i'; jHX^Vi''. !00»i i11<>:«i11<>: «;'"'
,1I.1 '.'

<
J1»J1»

4 do pr^f !
— — — —

,!,- °-'
'Boston AI.pf..l

— —
!— !—

I.4Oi>Bklyn Bap Tr.-!«> 63'i'65% «\u2666'. «JI*,1
*,.«?\u25a0 «

!B-klynIn Gas..!
— —

j
— —

j **\u25a0
\u25a0 -7,',,

Brunswick C0...
—

I
— -

!
—

L~*Li?s
20 Buff R,v Pitts. 151 131 »1 131 ]*} j|^>--

1 do pref !
— — — —

1-; Il*I 1*-
Canada South. ..I

—
i

— — —
.i--l,X,'-.

1.900 Canadian Pacific 137% 138 137U 138 tfjii?3k«
iCentral of NJ..| —[— I

— — . a?iJ, !*-?.,,
I.oQo;Ches i-0hi0....! 52 52U 32 '•-\u25a0* jjj* ••-'-

ICUeaaojat Alton:
—

!
— —

}
—

-_;':: *-?.

=!cn^^txn: = i= \- 1gjgi
1 do pref

—
!

— — —
.110 NO

SOOiCbic «Tt West... 28 :2S I27% -7:« "7 » \u25a0
do pref a !

—
i

—
!

— —
, 82 »

100 do pref B I «B% 4-".:» 45? i*8* « *•»
do deb !— I— I— i— "

» L*'..
2..y>oiCh Mi;& St P..!l7h*;il7b?i!l7SH!lTS'.i 17s"-; il-".i 1-".'

do pref
— —

—I
—

•\u25a0• «B
IChlc* Northv.i ~~ — — —

21'J W>
Ch St PM& O.

—
I

— — — '••" It^
J ! 4040 pref i— !

— — —
192 »B

iChic Term Tr...
— — — —

IS IS'j
2<)O'. do prei '

r.".:- 34 1 33V» 34 J M 34's
Chi.- Union Trie HV-, Id,;! 10'ij 10141 10" 10 *

1 do prof
— ' — —

1
—

1 46
—

cCC*. St L..1
— — — —

!«* M.
.' do pref

— — — —
US l"»

iClcvl& Wheel. I
— — — —

\u25a0 80 'M
1 do pr-r i

— — — —
|•*,#•*

>:ol Fuel & Iron
— — — —

75/1 •«
! do pr»! ;

— — — —
II" 123

Col & Southern.
— — -- —

*•%
"

Tut do Ist prrf Tilt 7M4 71U Ti'»
"' 7i;-

100 do 2d pref. 48 M 48 4« « 40
SOO|Col &H'- ftIr.!3'3» 20?^ 2<>»i! 20»i 20\ 21
150 1Com Cable 145 165 1165 16." 161 16T.

'-onsol Coal 1
— — —" j

—
I S:; 100
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—
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-

tß^ 6&;2 68 >« 68~ ef>
i do pref

—" —
;-- —

ISS 86
SOOt'Fl; W&D City 60?; 70»»l WH "'\u25a0'\u25a0« T":- "1-

Oca ''hem C0...
— —

\u25a0
— ;—IC3U 6fi

1 -!o rref I-- —J
—

•- J10O»itiOl«i
2.4oo|Gen Electric Co. 200 204 2«) 202H 201'2;202; 202——

iGt Northern pf- I
—

!
—

—51
—

1200 i2O«
7'!irtIHockinff Valley..!103 j105 11041104 V>4 103^,! 104
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1 d,, pref
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500: 'Met Street Ry. I.T7'. 13* 137^ 138 13T4 m(S

;Met WSofCb.l-
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i do pref I — — — —

JIM 112 .——
|P"Ft V." *\u25a0 Chic!
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8.600 Soutnern Pacific «4% 64*i[ (\4H. 64»ii «4!~ <54=i4.«00 Southern H R... Z* j 3«.;i 3T.Ti 35? 35^ ;wt

do pref
• —

i
—

!
— —

04»'! 955;
do Sao ctfa!

—
!

—
-_

_
95

*
r,a

*
Stand Rope &T1

—
I

— —
i

—
« ".;-.

l..W»!T#xas &Pacific. 4^4 1 42' 4| 4214! 42U! » 4-s-i'"' do Land Trust so;; a»>;! zv\.\ s»'»! »« *»(Third Aye RR.
— — — —

i125 il"7
(Tol Ry &. Lisht.

— —
|_

_ |_ i^t;
000 t,.i St Li- \V.. 30 ! 304! 30 ; 30»j 30 \ 30'i1 do pref

— — — —'
45U! 4«il

Twin city rTr 121 121 121 321 i2o?!i2i
*

; do pur
— — — —

157 III"*•Vnton Big P
- :- — _

1+ j ,4,^! -do pr*-f.. ...I
—

I
—

j
—

I
_

1 77 1 79
J

2,-WO! Union Paifi-.. . 101i102 101«i!lft2 !1017, if
too do pref OH| 96% MAi (,3'if &4* yi',
100 un Ky Invst Co| £2 21', 2JH 2", "1 21'i20u!'r SCIP4FI 13'il 13-» J3%( 13%
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—
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—

j
—
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j
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j
—
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\u25a0

— - \2Vi -21S! •in Ist pref....
— —
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139.541 Total *«>\u25a0 for the day. »l"n:isted.

CONSOLIDATED EXCHANGE SALES.

BONDS.
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Ealfg.l [\u25a0 I>n«. j ««t. 1 «»t. I»al».

cw:c.r:.l Tobacco..! 05 \u25a01- 63 1 Ml' to

AMERICAN SECURITIES ABROAD.

London. Feb. .14, 1P. 3».— The market for Amer-

ican securities was dull a..nd heavy. Final prices
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INACTIVE STOCKS.

<Furaiih-'l by WUliani E. Ntcbols iCo.. N? liTr4H-st>
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American Chicle pref ..... ( >* <*-J 3» I*5....
American Back Not?. i 5 li-J ) 5* J 53:»
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Am. Pine

— —
£3

Am. Press A^sociatton ! -i Mo »\u25a0 lv"
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—
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During the second week of February exchange
had another ?tH«.iy and uninterrupted advancv.
\u25a0whli^n brought prime Hankers* demand pterlin?? to
4 575M?-1.57e3 from 4.87»i^4.&730 a week a£o. This is
equivalent to fully1-1« per cent for demand, ivhilo
sixty and ninety days' sterling advanced onlyabout
30 points. The advance in Continental exchange

amounted to about 1-32 per cent. During th<? week
the discount rat« in London snowjd a derided up-

ward tendency. whil<» the Continental discounts re-
mained virtually onclUUtsed. On the other hand,
th" German Rfichsbank reduced its official discount
rate to

"
\u25a0 per cent, from 4 per cent, at which it

had stood for nearly six months. In the banks of
France and of England no change wai made. In

London the op*n market rate has advanced to

-<«.<r3 7-18 p«T cent, with some advices as hfgh as
'->\u25a0• uer cent The supply of commercial bills was
fair for this won of the year, showing an in-
crease of grain bills, against a decrease of cotton
bills as compared to last week. Tn.> demand for
exchange continue* fairly BWBera] from all poinU
of the interior, as well »s from our own local
bankers and merchant*. Tne demand in fact la so
far in excess of the »upp!y that gold shipments
will have to be resorted to before lonir in order to

m«ei the deficiency. Another advance of 1-S2 per
cent in demand sterling nay to 4.57»«. would prob-
ably lead to a beßlnntnr of shipments. It fa true

that gold shipments would bo rather unpopular on
account of their deleterious effect upon th stock
an bond markets. v

The unfavorable:effect of roW
shipments, although more sentimental than real,

never falls to affect our securities to some extent.
Those moat interested in our Stock Exchange m-
curities, b^ing our most powerful financial leaders.
can be count.d upon to do all they can to delay the

outward movement of sold or to confine it to th«
smallest possible limits. At any rate, we have the
eoid to spare, and by supplying England, where It
is most needed at present, we can only benefit our-
selves In the end.

KRIS CONVERTIBLE BONDS.— The new $10.-
0"«i,000 issue of convertible bonds by the Erie Rail-
road will be largely undarwritten abroad. About
JSQO.OGO have beer, placed in AmsterJim. and Lon-

don will take more than hal* of the trial issue.

This relieves a somewhat concerted market hrre
for new bond issues, particularly as New-York
houses regard the underwriting of the present it-sue
as practically involvingthe making of z. market for

the whole of the $.V>,jOO.DOO autnonz-sd. Itis taken
for granted that there will l-e no delay in fssulrg:

the rest if the bonds are reality taken. The un-
derwriters get the bonds itiinet

PIG IRON OUTPUT FOR THIS YEAR.—Archer
Brown, of Rogers, Brown & Co., says in the fore-

cast as to the output of pig iron for the current
year that it willbe about 13.250,01)) tons, or 1.300,000

tons greater than in 1902. He says further that
twenty-one new furnaces are now under construc-

tion, which willIncrease the capacity of the com-
pany about 2,000,000 tons, and that by the end of the

year the United States willhave a total capacity of
23,000.000 tons, or about one-naif, of that of the en-
tire world. He declares that the crest of the wave
has not yet been reached and that this is evident by

the efforts of producers to overtake consumption.

MAY RETIRE -3OG" PREFERRED— rise

in Minneapolis. St. Paul and Sault Ste. Marie pre-

ferred and common last week is considered in well

informed circles to indicate that the new plan for

the property, which has been under discussion for
pome tim». will not be long delayed in execution.

Itis believed that it will take the form of the re-
tirement of the preferred stock by exchange of two
"'••• per cent bonds for one share of stock. The pre-

ferred is entitled to 7 per cent dividends.
STANDARD STEEL, CAR COMPANY.—The

stockholder? of the Standard Steel Car Company

will vote on April BE on issuing $2,000,000 bonds. The

company has increased its directorate from seven
to ele%'en. and it is said to have contracts on its

books amounting to $15,000,000.

AMERICAN SHIPBUILDING DIVIDENDS.—
The American Shipbuilding Cmpany will pay the
regular quarterly dividends of 1% p«r cent on its

preferred stock and of 1 per cent on Its common

stock on April 16 and March 2. respectively."
BANKCLEARINGS.-Total bank clearings of all

th
- clearing houses of the United States for the

week ended February 14 were $2,021,776,701. against
$2,416,704,428 in the preceding week and $2,023,875,2:4

the corresponding week last year.

FOREIGN EXCHANGE MARKET.

C. Schumacher & Co. pay.

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt In
only a few thousand shares in th* local market,
evenly divided. There was no feature in the Lon-

don market.

Feb. 14 'M. Feb. 15. '02. Feb. I«. '01.
Loan- $93«.233.400 5532.004.700 $!>14,623.(«r«»
gnecie 151.803.400 194.555. 193.213.400
Len] tenders 71.803,800 72.825,300 72,471.
Depocits . •932.310. 100 1.615,278,000 1.011.329,00i>

Circulation . «Z.*aMM 31.234.100 31.155.600

•United States deposits included $40,112,100.

The following shows the relation between the

total reserve and the total deposits on the respec-

tive dates:
Feb. 14. 03. Feb. 15. '02. Feb. 16. '01.-

Bpede $1«1.8(tt,4oO $194.555. 400 $193,213,400

L»l?a! tenders 71.503.5i» 72.523,2«> 72.471,300

Total raMrre. . ?253, 607,200 $267..".50.«f»> $2fi5.654.700
Beserve reculred

against deposits... 2T..5.r)77.52.-. 253.519, 750 252.53a:30

Res«rve $15 ?29.«73 ?13,:60.550 $12.832. 4.V»
Per cent of reserve.. 2«>> 26.3 28.2

Reserve on deposit other than United States de-

creased $3,009,975.

The following table shows the bank holdings on
the respective dates:

The following are the changes for th" correspond-
ing week for the three preceding years: 190-

-
T.GH.ns Increased J12.1D5.700. cash decreased J636409,
deposits increased JH.507,100. and surplus reserve de-
creased W.33-".37r». Loans increased J19.333.6T0.
cash decreased KL226.400. deposits Increased 516.735.100
and surplus reserve decreased $7,310,173. itiMiiu
increased $13,654,200. casn decreased $2,324.-

-
de-

posits increased $0.£31,200 and surplus reserve de-
creased 53.851.000.
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'
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1.710 Reading

• «'= •"* •*%
**'*
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'
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Ut st 1, Southwest... 28* 25% »* 2**»
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:."•'• >.. Railway i \u25a0*>'\u25a0• ! ;:ii'« ::"L" •"* *
fiOiTcnn Owl * Iron! S3* OS 83*4 «*jS

336 Texas Pacific ... I \u2666-« »- '••! *-:*:*! B!i
I.SIO I•;,-..,!. Pa<-irlc

'
MiV 1"-J'. 101% ""\u25a0-

\u26664O C S Leather US 144 1« » 14*.
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23.550 Total tmtum.

MINING STOCKS.

Sharps! !Oocn- > High- I Low- ILast
sold. I Imr- I•«• Ieat. I»al»
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'

."7 I >>7 i .••% ••«';

4.loO!Comstock ! -lf»
'

.1" -1(> •">,
1OfH-> do bonds f "*:i \u25a0'\u25a0*'\u25a0; .OS>4 '* -

"t)f»;ron CM & Va....K2.40 I2.4f> !2.40 S M
40!Daly ! 4..V» j 4.G0 J 4.5" 4..VJ

ncOlElkton ( .31* I .3!> .3i« .3»
.100'GouM A Curry....! M I .«• ' •»• . •*}

1.300' MolU« Gibson '«'-! "7
'

.0«^ 3 "7
300 ( .v,jr 2.40 2.45 *-«• 1 2.45
MO Fort land i 1.50 '>-'\u25a0<»
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Sales \u25a0 IOp^n- IHUh-ILcrw--! Last
hush. I I Ins. Ieat. [ «nt.

'
sale.

42r,.0<:o |May option I 77V 77\ 77:; 77 ;

THE WEEK'S BANK CHANGES.
Feb. 7. Feb. 11. Chanzes.

\u25a0Loans • $M4055.«0T HMC23S.4M .$11,374,800
specie . .. 175.014.1W0 191.503 4«x» Inc. 3.7M.4M
Leeal tenders... 73 573.»00 n.903.300 Deo. 3.772.10 A
•Deposits ... 940.1W>.100 932.510.100 Tit-. 12.I3<"»»K«
Circulation 41.175,700 43,72«.900 IX-<-. \u25a0

---
\u2666United States deposits included. 540.112.100.
The following shows th*i relation between the

total reserve and the total deposits on the respec-
tlve dates:

Feb. 7. Feb. I*. Chanel.
S,.e. i.' $17« <il4<s<V> *lst.S*W.4Oo Inc. *S.7«.«V>
Legal tenders... 7.->.573.0» 71.503.800 Dee. 5.772.1W>

Total cash tnt.ltTTlt ?253.607.2C"0 Inc. $l«,500
Required against

deposits 233.045.025 2C5.077.325 Inc. 3.032 90*

Beaerre ?15,545,673 J15.529.675 Dae. ?3.016.(«0

Reeerv* on deposits other than United States de-
creased $5.G09,575.


