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BEAR PRESSURE AND LIQUIDATION HURT VALUES.

Call Money Higher, While Sterling Exchange Declines— Actual Value
‘of Investments Not Injured by Passing Money Market Factors.

Closing prices yesterday, of the principal active
eecurities and net changes from Wednesday's
gquotations were:
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THE DAY’S OPERATIONS IN STOCKS.

The bear element in the stock market was
again successful in yesterday’s trading. efforts
to Dring about a lover level of values resulting
#» merked declines throughout the list. Genu-
ine liquidation was a powerful factor in the bear
campaign. Liquidation of long accounts was
active in the greater number of issues, sales
Peing forced by stop Joss orders and exhausted
marging to a larger extent than had been re-
eorded in many weeks. In addition to the in-
fiuence on prices of the growing firmness of the
money market, stock values were adversely af-
fected by rumers of financial trouhles in the
mercantile district and by the talk of possible
serious labor troubies as a result of the Wabash
4njunction sgainst would be striking employes.
W was thoroughly saturated with a hear
mist. . Tt was reported from all sides that clouds
were gathering in the financial. railroad and
generz] industrial situation. From London came
selling orders in American stocks, accompanied
by reports of extreme concern in Europe over
the financial situation at this centre. Chicago.
the great storehouse of bear ammunition, sent
out & batch of doleful tales, while from various
other quarters of the world the telegraph wires
were supposed to be warm with reinforcements
for the warlike tribe of Wall Street bears. While
the decline In values was in progress conserva-
tive people with idle funds bought securities to
hold for a future rise in quotations.

Nothing of serious moment happened yester-
day. Indeed, the general trend of develop-

ments strengthened the local situation and
2dded valupe to the actual worth of securities.
Msny loans were called, and as a conseguence
there was an offset to declining surplus reserve.
Many weak speculative pool accounts were
forced out of the market; further indications of

a collapse in harmful cotton speculation were
. 4334 per cent. as compared with 47.38 per cent last

! week.

Exchange: sterling exchange was weak and the

presented in the course of affairs on the Cotton

demand for money from the South and West ,

was lighter.
are nmormal for this period of the year. Pes-
elmists are predicting a stringent money market
for months to come. but they will doubtless find

Current meney market conditions !

par value to §2,623.500. against $1,767.500
on Wednesday. The heaviest dealings werg in the
Baltimore and Ohio goid 4s, Central of Georgia bs,
Central Pacific 48, Chicago, Burlington and Quincy
4s, Chicago, Rock Island and Paclfic 4s, Green Bay
and Western debenture Bs, Kansas City Southern
3s, Mexican Central first incomes, Norfolk and
Western 4, Oregon Short Line 4s, Pennsylvania
convertible 3%s, St. Louis and San Francisco re-
funding 4s. Union Pacific first and convertible 4s
and Wabash dehenture Bs. Consolidated Tobacco

4s were also active.

p————
SALES AT THE STOCK EXCHANGE.

amounted In

BONDS.

..164 | 5000 Mo T 1st Col 3=..1041%
1000 N of Mex Pr Q!ia.w&

3000 Adems Ex 4s..
Ge.

1000  do 1st Con 4s.. T
5000 A0 e..eneeceens 3
S000 O
2000 N
398 ...eecnn-n 91
7000 N Y C & St L, 48
Bag oo £20F . 1043
V0N YG&ELH__
5 & P« . D43
5 17000 do .. P4ty
2000 do Swn 3'g8... {13000  do . 45
000 Bkin Ferry Os... @0 | HOOO  do ......- 04
1000 Rkin T'n Bl 1st..102 [11000 Nor & W Con O-I

SM P C R & N 1st.103;] 4500 Nor Pac Gen 3s 2%
1000 Can South 1st...108%( 1000 do .... iy
10000 do 24.......... 10572 3000 do
2000 © of Ga Con Hs..107!
00 do L....e..
2000 do o ..... 3 - 1.‘)‘?:'
2000 do 8. - 3
1000 Cer L 1st 6s..124
1400 e e gg;f
10  do .
ol . 837
118 (21000 do ....-----eeen 231y

do
77 110000 Panama Ist 4l3s..102
61365000 Penn Convt 35,5..:%5

| 3500 @0 .cocnce-ssc..108Yy

do & 5000 o . 1031
1000 C & E Ist 80000 d0 ........- 163
13000 ¢ B & Q Jt 9315, 4000 Peo & E 1Ist 4s...100
10000 do 933 1000 Reading Gen 4s.. 97
17000 do a31,) 2000 do ...... SR 0873
16000 dn .- Ni'.'l: 000 dO ......eo-eene 983,
1000 C R | 1000 Rio G W 1st 4s.c. 97

4s .. Si%! 4000 St_L. & T Mt Gen
3 =! BE o memeneme 114
2y 40 48........--- s0%
28000

19000 -

1000 do f91.! 3000  dn Con 4=
2000 C F & 1 Gen 58.102% ' 1000 do .......

12000 do onvt Hs. .. 112000 do ...eeeeeenaen
27000 Con Tob 45...... 63 | 2000 Seab A 1.

0 do ...-c--o-o-e 631, T do Ref 5

1000 D & R G Con 4= s | 23000 So Pac

2000 do ‘2] 000 do 4s 8014

e do ... %000 & P of A 1st 1910.1111%

1000 Det City Gas 000 South Ry 1st Bs..1181y
11000 T M & M L 6000 Stand R & T 6s.. &

2000 Dist See (or 1000 do Inc.......... i
3000 Erie Gen 4s..... 8§ 4000 Union Pac 1st 4=.10213
100 do PaCT4=.. M n 103
200 Ft W & D C Ist.111 TO00
10000 Gr Bay Deb R.. =

2000 do 21
20000 do

T00n dn

L0 do .

100 de

1000 Hock

2000 Int Paper fe.

cuNe o ...-

1000 Towa Cent ist Is.114

SO00 Kan & M 1st 4%

000 K CF S & M 48 §72 1000

2000 do £i%

/o0 do =
60000 Kan City 8o 3s.. 7083 72000

5000 Long Isl Gen 4s.102 110000

000 Man Con 4s.....103%| 1000
20000 Met Elev Ist 110 1 40000

10000 Mex Cent 4lzs « 116000

10000  do Ist Inc 27131 40000

15000 do . 268z | 20000 >
30000 do 2612 | 15600 )
10000 do 26 [40000 do . T8
19000 do 2 1715 2000 W Un F & R E..104%
o000 M & St L | 2000 D o e nise s ammn 104,

B8 ooo-o-cenve 101 l 5000 Wis Cent Gen 4s. 92
1000 M K & T 1st 4s. 902! 2000 B ccocoresscces 2%
do2d.....-.--- 82 | T000 @0 .ivieecoenase 9T

Total sales of bonds, $2.623.500.

FOREIGN BANK RETURNS.

T.ondon, March 5—The weekly returns of the
Bank of England show the following changes:
Total reserve decreased 342,000, circulation in-
creased £48,000, bullion decreased £484,079, other se-
curities increased £1.631.000, other deposits in-
ereased 71,000, public deposits Increased £286,000,
notes reserve decreased £997,000, government =se-
curities decreased £180.000. The proportion of the
Bank of England’s reserve to labilities this week is

The rate of discount unchanged, at 4 per
cent.

Paris. March 5.—-The weekly return of the Bank
of France shows the following changes: Notes in

f circulation increased 70,725,000 francs, Treasury ac-

Jater in the spring that conditions will develop. .
as they have in other years, that will induce a |

comparatively easy loan market throughout the
iate spring end summer. Peopie who are pre-
dicting that money will not return to this cen-
tre in April made shpilar predictions last fall
regarding the course of money in January. The
usual January return flow of currency devel-
oped, nmevertheless. lLocal monetary affairs are
fn the hands of able financiers, who have the
means and intelligence to prevent acute disturb-
ance in the money market, and if the necessity
arrives methods similar to those adopted last
£all will be employed. A fund of £50,000.000
was pledged last December by the banking com-
munity to protect the situation. Time money
yesterday reached 0% per cent for certain pe-
riods. This is a rate that cannot fzil to attract
funds to New-York, as money, like commaodi-
ties, moves to the centre where the prices are
the best.

No damage was done to real values in yes-
terday’'s market. The decline was speculative
in character, the result of passing factors that
will leave no mark on the actual value of in-
westment securities. Some people who are easily
frightened sacrificed good stocks and bonds,
losing sight of the fact that there have been no
adverse changes in underlying conditions and no
prospect of a decrease in the earning power of
raflroads and industrial companies. Railroad

earnings received yesterday for February
" showed many striking gains, as. for instance,
$1.311,108 for New-York Central, $254.977 for
Southern Railway, $336.126 for Louisville and
Nashville, $523,000 for Missouri Pacific, £186,342
for Missouri, Kansas and Texas, and $78,768 for
Chesapeske and Ohio. Growing earnings re-
flect growing industrial activity that will even-
tually recelve duc recognition in the stock mar-
ket. The heaviest met losses in stocks were
made by Amalgamated. Copper. which declined
21%: Atchison, 23; Canadian Pacific, 4; St. Paul,
2%: Northwest, 315; Consolidated Gas. 2; Erie
second preferred, 2%; Manhattan, 2%; Missouri
Pacific, 2%; Rock Island preferred, 23%;: South-
ern Pacific, 3; Tennessee Coal, 3%; Union Pa-
cific, 3%: Wabash preferred, 2y, and General
Eilectric, 5%. Total dealings were above 800,000
mwuleinbmﬂlthemrvalueotulu
was over $2.500,000. Wabash debenture Bs and
Union Pacific convertible 4s were leading active
weak features. In the outside market the new
United States Sieel bonds declined 3 points,
closing at S8@83%. In the late dealings call
money rose to 6 per cent, an advance from the
mmthttlmeoflsﬁper’cent.
Fereign exchange developed further ease just
going under 4.87.

. can securities closed weak at net declines.

counts current decreased 875,000 francs, gold in
hand decreased 11.350,000 francs, bills discounted de-
creased 24,575.000 francs, silver in hand decreased
1.900,000 francs.

AMERICAN SECURITIES ABROAD.
l.ondon. March 5. 4 p. m.—The market for Ameri-
Final

prices follow:
Jondon New-York New-York
close. equivalent, «lose. Ch'gs.
iz 120 —

Anaconda .. 6 11
Atchison ... 85 827 84% —1';
Canadian Pac 4 130% 1327 —2%
st. Paul .... 176 171% 173'a —1%
e e 36% 5% 38'y — By
do 1st preferred 50 87z A8 —1
JMinoig Central.......... 1407z 1403 — 4
Loulsville & Nashvill 121 121% — 13
New-York Central 143% 1441y —1
Pennsylivania 145% 148 1%
Reading .....-.. BR1S 59% —13¢
Southern Pacific. 6 817% —1%
1'nion Pacific..... Pely M —1%
United States Steel 3% WYy — 5
do preferred... 867 &'y — %

MONEY AND EXCHANGE.

MONEY MARKET.—Quoted rates follow: Money
on call opened at 4 per cent; highest, 6 per cent;
lowest, 4 per cent: last loan, 5 per cent; closed at
¢2@5 per cent; ruling rate, 4§ per cent. Time
money was quoted at 5@5yy per cent for sixty to
ninety days and 5%4@5% per cent for longer periods.
Commercial paper was quoted at 5 per cent. for
sixty to ninety days' indorsed bills. 56@5!% per cent
for choice four to six months’ and 6% per cent for
others.

FOREIGN EXCHANGE.—Market closed wesk.
Actual closing rates follow:

Cables. ht. Sixty days.

Sterling. . ... 4.871% 48640487 4.83%4@4.83%
Francs. ...... *5.15% 5.16%@%5.16% &L 15%@°5.18%
Reichsmarks .93 1-16@85% 94 15-1 4% 11-16
Gutlders. ..... —_— 40%@403-16 307%E@39 15-16

*Less 118,

Bankers' posted rates were:

Sixty days. Demand.

SIErMNE ....-cccesessersremencccoses 4.84 4.88
Paris frarcs.. . 5174 8.15
Belgium france. . 5.18% 5.15%
Switzerland francs. . 5.18% 5.16%
Germany reichsmarks . 84 iy
Holland guilders. .........coueionens 40 a6y

DOMESTIC, EXCHANGE.—New-Orleans — Com-

mercial, 70c discount; bank, $1 premium. San Fran-
cisco—Sight. 121c; telegraph, i5c. Boston-35c and
10¢ “discount. Charleston—Buying, 1-19¢ premium;
Chl 30c dis Cin-
over the
counter, 50c premium. Savannah—Buying, %c off;
selling, par.

BANK CLEARINGS. — New-York — Exchanges,
$274,969.295; balances, $9,897,764. Boston—Exchanges,
$22,194,546; balances,  §1,755,988. Baltimore—Ex
changes, $4377,119; balances, $362,402. Chicago—Ex-
changes, $33,467,515: balances, $2,640,708. Philadel-
phia—Exchanges, $19,148,432; balances, $2,261,753.

FOREIGN MONEY MARKET.—Call money in
London, 3%4@3%% per cent. Open market discount
rate for short bills, 3%.@3% per cent; long bills,
37-16g3% per cent. Berlin discount rate, 2% per
cent for three months’ bills and 21§ per cent for
short bills. Berin exchange on London, 20 marks
51 pfennigs. Paris discount rate, 2% per cent.
Paris exchange on London, 2 francs 16 centimes.

FOREIGN SECURITIES.—British consols for
money, 91%; for the account, 91 13-16. French rentes,
100 francs 25 centimes.

THE SILVER MARKET.-Bar silver, 48%4c;
Mexican sllver dollars, 38c. Bar silver in London
closed at 224d.

GOLD PREMIUM.—In Madrid, 33.95; Lisbon, 25;

000. Receipts for thd month to date, §6,768,547; ex-
penditures, $3,100,000; excess of expendjtures, $2,351,-
3. Receipts for the year to date, $384.406.513; ex-

National

to the Clearing House $2,131.

bank notes received fer redemption, $314,935.
SUB-TREASURY.—The Sub-Treasury was debtor

RAILROAD AND OTHER STOCKS.
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CONSOLIDATED EXCHANGE SALES.

- 8TOCKS.
Fhares Open- | High- | Low- Last
sold. I ing. | est. l est. sale.
25,480 Amal_Copper..... . 78 70%| T4
40/ Am Car & Found. az k% 39
20/ Am Cotton Oil.... 42 42% 42%
40(Am Ice .......... 10% 10% 10
190 Am lLocomotive.. 2R8% 29 28 8%
uolAm Smelting..... Y 48% 48 “
7.400(Am _Sugar.... 130 130%| 120% lbi\
14.800({At Top & 8 F 83% 837 82's 821
80| do pref...... sez. 3& r‘.:: :',-
7,700|Balt & Ohlo: e
4,950 B'klyn Rap 1r ?3;. 87%| 65%| 65
#10)Can Pacific. .. 121% ] 131'2| 120's| 129%3
240/Ches & Ohlo 4T% 47% 48 46?-
20| Chic & Alton. 2% a2's 22 _3'2 s
670|Chic Gt West, 24% 24% A ..4‘,
28,100/ ¢'hic Mil & 8t P..| 172%] 1725 17043] 1703
10{Chie_Unlon Tract. 2% o' 9% 0%
80|l Fuel & Iron ,T0% 0% 69 89
10| Col Scuthern | 28 28 8
8,300 Krié ..... 268% 8% a8
210/ 11linois e 140 140% 140’
540 louis & N 120 | 120% 112 s
12,060, Manhattan 14013 1481 | ' 1427
800 Met  Street. 18% ) 136% | 1304
~0|Mexican Cen . 27 ﬂ‘:t
170/ Mo Kan & Texas. 28! 282 2%
11,520/ Mo Pacific. . . 109 1077
2n!Nat R R of N
430 Y Central 143%
RI0!N Y Ont & .| o1
S00|Norf & West. %,
280 ' Pennsylvania
10! People’s Gas 102% |
€.250' Reading . 9
120| Rep Steel. 21
8,330| Rock Islan 451,
208t 1. Southwe 28
16.480!S0  Pacific A1%
1.120/S0 Railwas 232
1.600 Tenn Coal & Tron. fdia
20 Texas Pacific..... 3N
20,770! "'nion Pacific..... 5%
1,J00{1; S Leather 13
8040/ U S Steel. %
! do pref. Ry
210! Wabash . 20%
B.890|  do ypref. BIRM
70 ' Weet 'nion.. N
ROIWis Central.. 1 28
10! do pref......... 50%

—.‘;l(;.'.':m_—'i‘u};lr sales,

BONDS.
Shares| Open- | High- | Low- | Last
e:)ld. f 15:;. est. | est. sale.
-15.200'f‘hh' RT&T 4s.. 85% 8515 K51y R5bs
‘m.mﬂ‘blox (ent ine. ., 26".‘ 26% 28% 28%
10.000' Wabash deb RB....! 7 | L I i 79__
S;l_nﬁﬂ Total sales.
MINING STOCKS.

Opd-;-_ High- Tow-| Tast

Shares|
sald. , Ing. e=t, ast. | male.
100/ Alies L. | 45 | .48 .45 <
S e P S P S
200 (aledonia .5 .35 .2 pdt-
on Cal & 2z olam |2 2l
b rown Poim. - | G 3 =
o0 Comstock .. S L BT i 2§
500 Eikton < .40 .40 :f_:
200 Isabella ...... ‘ 22 | 23 | .23 |
a0 Moilie Glbson - o7 | 07 | .0!’
1.000 Pharmactst a4 u-r { r‘\.‘\‘ i :(; |
100 Savage - . . - o
106 Small H- d & | 6 ! .45 :
“—R;I'\l)';._ T;‘Tal _salor.
=
WHEAT.
sales | Open- 1 High- | Tow- | Last
bush. | ing. | est. | est sale
1,425,000 Mav_option. N mh

a o
1.000! July option......}

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt in
0,000 shares in the local market, mostly sales. In
the ILondon market consels were steady, and the
general market was rather heavy. The Bank of
England did not change its rate and made an in-
different return, showing a substantial loss In
bullion en the week and a relatively low propor-
tion of reservéd to labilities. Money tended harder
in both Paris and Berlin. Exchange on London in
Berlin was easier, but the Paris quotations showed
strength. .

MARKET GOSSIP.—-Harriman interests support-
ed their stocks, and a good class of buying was
notad throughout the list on the decline. Reports
of an injunction against Union Pacific control of
Southern Pacific hurt Union Pacific stock: also
foreign selling. Manhattan was not helped by the
dividend announcement. The weakness in the
(iould stocks was taken as reflecting the attitude
of that party toward the market, and had some
general unfavorable effect. Tt is thought that the
Gould interest has no further concern in the mar-
ket movements of Wabash, and the absence of pro-
tection there led to liquidation elsewhere. Some
zood Chicago selling of Rock Island was reported.
It was suggested that in the present state of the
monecy market the announcement of the arrange-
ment with St. Louls and San Francisco might be
considered indefinitely postponed. Southern Pacific
was weak, in spite of the announcement that a « ir-
cular had been issued by the managers of the pool
calling for the return of the members’ stock cn or
hefore April 1. The idea that such a return could
be enforced was ridievled, and the best opinion
was that the move was largely for speculatlve
purposes. The sale of some 10,00 shares hy W. .
Granbery & Co. of Amalgamated opper caused

the decline in that stock. The selling was con-
sidered good. It was cstimated that H. Content
and others, presimably eperating for the same

clique, sold 30.000 shares of various stocks, said to
he for the account of Mr. Keene.

STOCK LOAN QUOTATIONS.- Loan quotations
were: Amalgamated Copper. Anaconda, American
Iee. Atchison common and preferred, Rrooklyn
Rapld Transit and Baltimore and Ohio common. 1
per cent: Canadian Pacific, 3% per cent: Colorado
Fuel. Delaware and Hudson, Erie common, first
preferred and second preferred.  Loulsville and
Nashville. Manhattan, Missouri Pacific. New-York
Central. Metropolitan Street Railway, Norfolk and
Western. People’s Gas, Reading first preferred. Re-
public Steel common and preferred, Rock Island,
St. Paul. Southern Rallway preferred. Southern Pa-
cific, Sugar. Tennessee Coal and lron. Union Pa-
cific common. Union Pacific preferred, United States
Steel common and preferred. United States Leather
preferred, Wabash preferred and Western Unlon, 4
per cent.

MINING DIVIDENDS.—“The Engineering and
Mining Journal” will say in its issue of March 7:
“The dividends distributed during February by cor-
poragions identified with the mineral industry of
the United States were the largest in five months.
Tn all thirty-eight metal mines and industrial com-
panies paid a total of $13.100.930. and of this amount
$8.920.497 was the regular quarterly dividend of 1%
per cent on the preferred stock of the United States
Steel Corporation.  The Steel Corporation has de-
clared in one year and nine months dividends ag-
gregating $88.300.558 on a total issued capital stock
of $1.018.839.800. The dividends declared by the
Standard Oil Company in the same period amounted
to $78.2710.000 on an issued capital of $97.000,000. th~
latest being payable in March at the rate of 80 per
cent a year. or 20 per cent quarterly.”

MANHATTAN EXTRA DIVIDEND. - Manhattan
directors have declared a quarterly dividend of
1% per cent, and an extra dividend of 1 per cent.
The iast preceding dividend declared was 1': per
coent.  The dividend of 1% per cent covers the
quarter ended March 31, and the extra dividend of
1 per cent will be paid out of surplus earrings from
nine months ending March 31

APPLICATIONS TO LIST.—-The Syracuse Light-
g Company has made application to the Btock
¥:xchange to list the following securitles: Two
million dollars first mortgage o per cent bonds of
1951: $1.M0.000 5 per cent non-cumulative preferred
stock, and $£3.000.000 common stock. The Atlantic
(‘oast Line Rallroad Company has applied to list
$31.034.000 first consolidated mortgage 4 per cent
bonds of 192, and $35,650,000 common stock.

MISSOURI PACIFIC INCREASES FREIGHT
("ARS.—It is understood that the Missouri Pacific
Railway Company has been 'ncreasing its {reight
cars at the rate of about 300 a day. This will
guarantee a further increase in the net earnings

200
107.770 of the Missouri Pacific Company for the month.
210] MONTREAL AND BOSTON.—The books of the
= Montreal and Boston Copper Company closed yes-
terday, and will open on March 17. The annual
= meeting will be held on March 16
to
o "2 3
Lm0 Zae| 2ax ] 2an| 24ia| 24%| oh HEAVY GAINS IN EARNINGS.
1,400 = pref . 70| TO% 69! 70 | any m‘ﬂ
S Bk R = &) 38 Rallroad earnings recelved yesterday for the
16%) 18| 161 87, | 1ast week in February and for the month show the
l;; a3 gu g.‘.;:: following gains over the same time a year ago:
" g‘“‘ 84| i = ..
-- .3‘" o 1‘2’: e Chicago (irest Western "-‘;?;:. l!om;:
30 | 28%! 284 2&2 ‘g,,’ ChenpelkalndOhlo....““”““"“'. 008 'g:'%
51 | 49%! 49%! 4p;| jeaf | Colorado and Southern.... L84
221 (221 221 215 |230 Evansyille and Indlanapoll . 218 '|,a:
80 | 88%| 88% | 88u.| sp ville and Terre Haut . 221 13,
— =71 —="1208"|213 Hoc! V‘lh‘..... ..... . - 5,855 21,
—_ | — 1 — |26 |22 Kenawha and Michigan... .. _ 3582 13,
24%] 2¢ | 24 [ 23 | 25 louisvilla and Nashville.. .. 104,251 238,128
— - — “’5 aa Missouri, Kansas and Texas. . S58.708 184,341
34151 34 | 34 | 337 24 Missouri Pacific ......... 208,006 523000
28| 25 | 26% | 2515| 251, | Central Rranch ... 8,000 i
BO%| 50 | 50%| no:,z 508} | New-York Central -— 1,511,108
o n -
908,754 Total sales for the day. Texas and PAcific ...cvcrerscsoracssss 50,288 l.i 7

’

*Decroase.

The income account of the Delaware and Hudson
company for 1902 was printed in The Tribune sev-
eral weeks ago. In the pamphlet report received
yesterday the prasident of the company, R. M.
Olyphant, says that at the beginning of the cur-
rent year ithe company hoped that the coal indus-
try would share In the general prosperity of the
country, but the strike which took place in May
brought the mining practically to a standstill, and
it was not wholly resumed until the latter part of
Qctober. The testimony regarding the strike se-
cured by the Investigating commission seems, he
says, to be entirely in favor of the operators, and
the figures compiled for the commission by the
company's controller and accepted by the repre-
sentaiives of the miners show considerably In ex-
cess of the amount fixed by such representatives
as constituting a rearonable annual wage. The
tota! production of coal of the company amounted
to 21.200.80 tons, and the anthracite coal trans-
ported over the company’s line amounted to 4,640,772
tons. [le pomnts out that. notwithstanding the de-
crease in earnings. the expenses for maintenance
of way and structures and for maintenance of
equipments have been fully up to standard require-
ments.  Equipment to the amount of $1.158,171 was
purchased and will eventuaily be paid for out of
operating expenses, In the vear $150.000 car trust
certificates. $200,000 debentures and $100.000 debent-
ures of the Hudson Coal Company were retired.
In Mav. 1902, $1.850.000 debentures of the Hudson
Coal Company. guaranteed by the Delaware and
Hudson company, were issued for the purchase of
additional coal property. From 1903 to 198 a fixed
amount of these will he paid off cach year. The
company has decided that it will be a decidedly
economical step for it to carry its own insurance,
s0o a fund for that purpose has heen completed
which at present has a credit of $100.257. The Adi-
rondack Railway is now completely merged. and
has ceased to have separate existence. Sinee the

close of the year 1.0W shares of stock have been
purchased and retired,
stands at $34.407.100.
The company’'s general halance sheet as of De-
cember 31, making comparisons, follows:
1901
0

so that the capital now

Assets

Real

¢ hanges.
o

0.

1902,
220

Adirondack Railway
Railrrad equipment.
Marine equipment..
ol dep’t equipment
Mining plant, ete...
¢‘0oal handling. ete.,

plants
Supplies on hand... .

Shop machinery, ete
Coal on hand....
Securities  of  aub
sidlary companies. 14102 Do 6R. 526
Advances  on un
mined ecoal........ TSE0AT
Call 2040601
Hille and
receivable 4 =19 880
Totals ......cceee & SO 282005
Liabilities
ShORIE e
Bonds ....... Ce.. NS0
Adirondack honds_ .. 1.0 uu
Interest,  dividends,
ote., due Jan. 1
Int.. div. and bonds

Jdue and unclaimed
Sirking fund.... .. .
Fire insuranee fund.
Aceonnts payvable. ..
Profit and loss sur..

Totals

RAILWAY STEEL SPRING COMPANY.

The zeneral balance sheet of the Railmayv Steel
Spring Company as of December 31, 102, choRns a-

follnws:
ASSETS
Plants —
Merchandise «
Stocks and
re.

Preferred sterk c...oieeiLiiiieiiiiiaaans
Common stew g o it
Accomnts parable
Recorved
Surplus

P
LTS

€28, 240,211

Total

The of the

shows the result

statement
operations of the steel tired wheel department, the
spring department and the rolling mills for the

above

Here-
cal-

first ten months of the company’s business.
after the buslness year will conform to the

endar vear.
—_—————————

GAS COMPANY ELECTS DIRECTORS.

At the annual meeting vesterday of the stock-
holders of the New-Amsterdam Gas Company the
following were elected directors for the ensuing
vear: Jumes Jourdan, Anthony N. Brady, Edwin S.
Marston, John Sloane., Emanuel Lehmann, John ¢
Tomlinsen, W. Simonson., Moses Tayvlor, E. 1L
Church, J. W. Sterling, M. M. Graham. N. F.
Brady and E. W. Doane. At the close of the meet-
ing Seeretary Graham said that only routine busi-
ness had been transacted.

QUTSIDE SECURITIES.

The market for outside securities displayed do-
cided weakness throughout the entire list. Al
though no more than three or four issues figured
prominently in the day's dealings, ot the ten-
deney in all quarters was toward sagging prices,
The most conspicuous Issue, both in respect to ac-
tivity and weakness shown, United States
Steel new 3¢, The dealings amounted to well above
$1.000.000, and the selling pressure carried the mar-
ket down from 9% to 88 a net of over 3
points fer the day and of 7 points within the last
three Jdays. Northern Securities ocenpied second
place in point of activity, and suffered i loss of a
full point, selling from 108': down to 107, but later
experienced a fractional improvement. Greene
Consolidated Copper was conspicuous for its ex-
ceptional strength in the face of a generally de-
eclining market. The buying was heavy and
sulted in an advanece of ': per cent, from 26 to 27
AMoutreal and Boston was fairly active and declined
12 per eent. The balance of the list of ~tocks was
dull, though the 'hand.\ were generally more active.

was

loss

ro-

B —

CHICAGO STOCKS.
(Furnished by Tracy & Co., No. 40 Wall-st.)

......... 1
aee
-l
|
I

4,

Paper Box common

do preferred... ...
Chicago ity Railway
Diamond Match
Lake Street Elovated.

do 1st mortgage. ...
sSonth Side Elevated
Carbon preferred. ..
Metropolitan 4~ .
Streets preferred

MISCELLANEOUS SECURITIES.
TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. Z Wall-st.)

DTV-I_d e-n ‘d.

Name. Capital. when { Bid {Auked
payable,
Alllance Realty..|$3.000.000f & Quar. J. | 1
Amer Surety o, », S Quar. J

RBi & Mg Gr Co. 10 Quar. J.

Bowling Green.. —_—
Broadway ..... - -
Brooklyn .. ..... 18 Quar. J
Century Rity (%o.! 1000000 & 1. & T ¥
Cotral ...-so-ees 1,000,000 80 Quar. J
Cen R Bd & T Cof 2.000.000{ 18 J. & J
Iy e eacaes 1,000,000 8 F. & A.
Continental - X & Quar. J.
Colonial ... - 0 J. J.
Equitable ....... 6 J.
Emplire State....
Rastern .........
Farmers' 1. & T.
IFifth Ave. Tr Co.
Fiatbush ........
Franklin ........
Guaranty Tr Co.. 3
Guardian ........ X
Hamilton .. . X\
Hudson Realty...| 1,000,000 7 I
Inter Bkg Corp...| 3,000.000
Kirgs County.... S00,000| 10 Quar. F.
Knickerbocker ..| LOOO00 T 0 & J
Lawyers' T & Ins| 3.500.000| S F. & A
Lawyers’ M [ Co.| 2000000 5J. & D
Long Isl L & T..] 1,000,000 10 Quar. J.
Lincoln ......... 50V, 0LVO!
McVickar R Tr.. 500,000
hattan .| 1,000000| 10J. & J. 500
2:000.000| 20 Quar. J. |1:060 1:o%0
! r. J. o X
500,000 —- 338
1,000,000 10 J. & J. 875 a3
mo.% 6J & J. 200 20
800, = 240 200
5000001 10 F. & A. 140 150
2000000, TJ. & J. 307 31
SF. & A. 230 —
L -l X 40 J. & D. 1,225 1,250
N Y Security & T| 1 32 ?\nr. F. [1.323 |1.,3D
N Y Mtg & Sec..| 1,000,000 5J. & J. 128 133
] L T 1,000,000 12 Mthiy J. 385 388
Real Estate T Co(  0600.000{ 10 J: & J. 400 415
ty Assoclates| 3,000,000 118 X
B i 1,000000| 8J & J. 3 400
Title Gr & Tr C'o.| 4,375,000! 12 Quar. J. 300 518
e I Co of N Y| 1,000, } = 157 ‘;ﬂ
Trust Co of Am..| 2500000 TJ. & 3. | 203% %
Tr Co of Republic| 1,000,000 e 130 145
Union ...........] 1.000,000 50 Quar. J. |1.420 [1430
USM&T Co...| 2000000 18J. & J. 475 490
Unftad States....| 2.000,000{ 50 J. & I, [1,878 —~
Van Norden.. .000.% P :'\g 280
ington 500, Quar. J. -
Willlamgburg .} _ 700, 3J. & J. 250 -
—esve-e) 1,000,000 250 200
&BT&MCol 500000 175 -

| Open. | High.| Low. |Closs.

i Dus Eletator

i Cambria

=

(Furnished by Frederic H.

8TOCKS.

Hatch, No. 30 Broad-st.)

Div.)
rate. |

v,

Di ) l
period. | Bid. Ask’a.

Chicle pref...... |
American Thread Co. pref..|
American CGraphophone. .. ..
American Graphophone pf. l
Amer, Press Association....|
Amer, Soda Foun. com... .|
Am. Soda Foun. 1st pref....|
Am. Hoda Foun. 24 pref....|
Amer. Typefounders'....... !
Amer. Typefounders’ pref. .. |
Amer. Writing Papar com. . !
Amer. Writing Papér pref. .|
Barney & S. Car pref.. .. .|
Hay State Gas
Rorden’s Cond. Milk pf. .. .. |
British Columbia Copper...
Cagein o, of America
Casein 'n. of America pf...|
¢en, Fireworks com._......./
¢en. Fireworks pref
Cen. & So. Am. Tei.:
Chesebrough Mfg. . ..
Claflin (. R.) st pref_.
«laflin «H. B.» 2d pref..
Compressed Air. .. k=
Con. Car Heating. ...
Cramps S. & E. Bidg. .. ..
Dominfon Securities. ..
Electric lrad Reduction.
Electric Boat eom
¥lectric Boat pref.
Electric Vehlcle com. ... ..
Electric Vehiele ¢'o pref. .. .|
Electro Prneamatic |
Empire Steel com....
Empire Steel pref.. ...
Greene Con Copper. .
Hall Signal
Havkensack
Havana Tobace
Havana Tobacco
Herring - Hall-Marvin
Herring-Hall Marvin 1<
Herring-Hall-Marvin 24
Hoboken Ferry.... A
Hoboken Land & Tmp....
Hudson River Tel.
Inter. Rap. Trans
Inter, Rap. Tra
Inter. Mer
Inter. Mer. )
Internatior
Internation
J. B, Sterson ¢om

J. R. Stetean pref. ...
FLoriMard pref. ... .
Madison Square Garden
Mgnhat. Trans ae
Mantreal & Boston opper. .
Mergenthaler Linotsype. -
National ¥ N & Stamp
National Fna 1 & & pret. ]
N. V. & E. R. Ferny -
N. Y. 1lpan & Imp....

N. Y. & N. J. Tel s
Ntles-Bemient-Pond com.
Northern Securities.

Oris Elevator.

pref. .
d Dominion S =
K >

Pa g
Pratt & Whitn
Procter & Gambie. ..
Procter & Gamble pref -
Rovsl Raking Powder pref
Safery ¢'ar Heat & Light ..
Seaboard Air Lire
Neaboard Air Line pref
Simmon. Hardware com
Spimmons Hardware 1<
<tmimons Hardware 24 p
Singer Mfgz o

Switeh
switch &
Ty pewriter v

Typewriter 1st prof .

pref

We=ting
W orthington Pump pr
White RKnob Copper

1B2% —
in

L 1

57%

135

Q-F

1=

! | »
alx|lvee!llagewe3!l|le

ana

<

AR

I ol

]

¥ rme

L

American Writing Paper 3=
Harney & Smith Car. .. i
Brooklyn Ferry
varnegie Steel 5
¢ & O Grain F
& O. Gramn Elev
“ker-Jones=—Jewell
& I.

Inter. Mer. Marin
International Silv
Madison Square G3
Maine Steamshi
Metropolitan Ferr
N. J

Steamboat.
: N. J. F.

Ny T .
our Milling. --..!
st . ccccco--

=

Swift &
Trenton Potteries ¥
oth & 234 »
Texas & Pacit
¥ nion Ferry lst -
1. &, Emvelope. ...

“tfs. !

e jaam
& i M&N
- ]

5 fM&X
s 1M&XN
5 M& N
a ' M&S
> 13&13
5 J &J
4 J &2
S 13&3
] A&O!
3 M& X
- J& 3!

GAS COMPANIES.

NEW-YORK.

Rid. Aske=d.! Rid, §-Led
Con 17 Gas 38100 11 “N T&F R 5112 114
» 3 1 115 | *do stock.... .19 112
119 |Standard ... .
Mutual ........3 2490 | A4» pref..... 150
oN Am G Ist 35.109'¢  100%] ®do 1st Js 17
OTHER CITIES.
Am L& Tr.... &0 — "\".’.&“ . . - L
do pref... ... % = IN& TG It g 102 s
Balt Con y {Ind Gas 1éwe "
do 1st &= bi } Rl -
*Bingh Gas % )
Baftals Gas. .. 19 ) 103 108
*do 5s...... . 82 St | 1owd 102,
Ch Con st 3 .105 109 |1t -\'
> E X 1 fst & .
% 15& ?kL &. .l.l"\"-') 108 ‘| o3 (Wis) Tsr 6= 190 1
ChPG&CIst o &1 N1 Co
= 104 i sas Co 15 »
nd :as -3
& Pas Gas.. 2T =
Con Gas 8s.10% 112
d = Ju. . W 'y
S » G on Sa 2 a4
*d~ con mtg 8s.114 1
~» L & Tr 3s.. 8¢ &
Light .. 4! e
. S~ o
S Ll

ven Tr «

Diamondd

Elve St Bat o, I8
pref s

Co of Am.

| AT
Fmt Park T vo. 2

Ins v of N AL, 2%
leohigh Nav .
lohigh Val R 1T 4V
Marsden —, B
Nat Asphait .
do pref . .

Numher 1T 1 e )
Fourth we K345 _In $306 51
July 1 ta 11 0ns Bvn 1T ene e 1011300
CHICAGH GREAT W FSTER?
Number of miles wcn
Fourth week in Feb $I0S 548 $130, sv’}x g
Julv 1 o Feho 2N SOIR2 62 5150201 4RI
CVLORADD AN S0 THERN
Number of miles - 118 1182 =
Fourth week in Feb 1 SO I8N G-\:wﬂ_
July 1 to Feb. 28 ANT RIS 3RS
DPETROIT TN
Fourth week in Feb. .. $\‘-.0§
Jan. 1 te Feb. 2%..... 141478
EVANSVILLE
Number of milea 145 146 145
Fourth week in f SR [ S8 140
July 1 to Feb, & - 270098 = 818 20,138
BVANSVILLE AND TERRE HAYVTE
Number of miles .. ... = 52 187
Fourth week in Feb. £33 400 $31_1904 $20.2F
July | to Feb 2N 1. 145,454 a6 412 gon. 014

KANAWHA

Number of mlies 173

fonrth week in Feb. $22 408 $18

July 1 te Feb 28 12,007 T2
LOUISVILLE AND NASHVILLE.

Number of miles e 308 3.161

Fourth week in Feb. .. wrs $H27 684

July 1 to Feb. 28 ... . T o R T

MISSOURL

AND MICHIGAN.

AND TEXAS.

Number of miles. .. ... 2. 450 2222

Fourth week in Feb. . ¥ $200. 305 $300 474

Jan. § to Feb. 28... .. 1LY 11273694 10330105
MISSOURI PACIFIC

Nuymber of miles a1 5181 4883

Fourth week in Feb... $1 0 $851.000 $as. 000

Jan. 1 to Feb. 38...... [ 3 5.292.812 5.370.1%9
CENTRAL BRANCH

Number of miles. ... .. ass 388 38

Fourth week in Feb. . 338,000 00N $35,.000

Jan. 1 to Feb. 28 ... 180, 04 L3S 184,303

RIO GRANDE SOUTHRERMN
Fourth week in Feb. o1 11 MS R 70
July 1 to Feb, 28 ... 85,085 S88 3% AT/
- SOLTHERN.

Number of miles. . .. 7.113 &.900 82

Fourth week in Feb... §853 %58 743,721 T4 1S

July 1 to Feb. 28...... 35,136,913 25.300.433 26083

.



