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Call Money Higher, While Sterling Exchange JJeclines-Actual Value
\u25a0 • ;-^Investments Not Injured by Passing Money Market Facto,*.

SHARP DECLINE IS STOCKS.
BEAR PRESSURE AND LIQUIDATIONHURT VALUES.

CONSOLIDATED EXCHANGE SALES.

stocks.

Bgi I'ari'sg-ittria"
=
5^ Ar^sf^o^: Sh Sh SJ g

m^etton..ou:.v: iiJ ts% 155 §v

JifSEilIf1i:-
9Sra&^ s% sj s% fs
lo «-ol Southern '» -*

isvsE £i& |»
12.0«n Manhattan

'I*
'«!»

1| pOftcJlM Street W»% '^* '£;,} \u25a0 '..7i*
M>!Mexiran Central..! 2i j 2*4 g^» (

-'«

-|fesv^ f ff :!-
lilt:iiIi;ijs?be |:i p P P\u0084,sa 'p hrr!:: | |« 5* S;
«a.!Texas PH^inr 3»*. W»* 3«W , 1«a» Texas Paciflc 3H*4 TO*« *5» •

2J..77o'fnton Paclfl.- »'» »*• KJ4 0-,»
IMM S leather W 13 'r

*I i=,»

8:^lvu
dftK";:v «% S5 ?W S*•iJ^ p I? IIprE J5r;::::::l S^l SSI tUI 5^

210.250. Total »ales.

BONOS.

"'an
«BBSaA«*:| S^j Sj pj p

10.000! \\aba 5h <l»b B.... i» I '* ! '9 \u25a0
"*_

J4l.iv»i, Total sale*.

MINING STOCKS.

iTtn1 AlT^ I .«-t : .4» •\u2666\u25a0"> |JlJM;iM<rlek I |"J L"g
,f,l,

f,l -"a
20rt .-aledonia 2.« 2.» 2.^5 1 2.»
10..<-on ral A Va.... 2.2-» 3-*» *-<g . *-*
500Crotrn Pom. : M .*» -» (

•» •

SOftiElkton £ .40 I .4O ' .4rt

'•Xrrirt..:::::: %
:-g:
-g « |

100iSmall Hope? I • \u2666•*> I -4-> I \u25a0«.\u25a0 1 \u25a0*•\u25a0

8.0110. Total RaleF.
__^__^____—

——
WHEAT.

<,!„,, i IOpen- !Hißh- 1 tow- ! *<***

l.^h ( I inn- i_^t. l_eM.__:__«•»"•-
r.4JS.O»O!May option I 77'i; 77"-;j 7.V% 7^ii

I.onojjuly option I •-*', '-'»' '-*' "*

STOCKS.

Ban 4 Ohio.-. »SV»
—

»S do 'Ist pref »*,* _«i

< -hie C,t W«t... =4 -1VP '.*£.
'••;;;•;t.* ._

,
WVfSa-"-"^ r" ; V̂hi^fRV 5* "^
££* 8^"::^ .w. =«

SFPPr!!!!:::?S - -if.
/!n «ref Wl'l -ft «\u25a0 OOtrai ~>\«

—
1>

KMof^i"ei~:i17': -
V <«o K«t •»*

-*

Cloßin* prices yesterday of the principal active

securities and net changes from Wednesday's

quotations were:
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OUTSIDE SECURITIES.
The market for outside securities displayed de-

cided weakness throughout the entire list. Al-
though no more than three or four issue? flsnred
prominently in th" days dealing. >• t the ten-

dency hi all quarters was toward sagginc prices.

The most conspicuous issue, both in respect to ac-
tivity and w.-akness shown, was ITnited States

Steel new is. The dealings amounted In well above
$1,000,000. and tlie selling pressure carried tin1 mar-
ket down from Pl'-* to J«. a net loss of over 3
points fir the day and of 7 points within the last
three. .Jays. Northern Securities 0.-,nr»;. ..1 second
place In point of activity, and suffered a. l»ss of a
full point, selling from l<>S*i down to 107. but later
experienced a. fractional Improvement. Greene

Consolidated Copper was conspicuous for it? ex-
reptional strength In the face of a generally de-
clining market. The buying was heavy and re-
sulted In an advance of 'iper cent, from :6'» to -"
Montreal and Boston was fairlyattire and de.-lined
1, per cent. The balance of the list of stocks whs

dull, though the bonds were generally more active.

GAS COMPANY ELECTS DIRECTORS.
At the annual meeting yesterday of th. .stock-

holders of the -Amsterdam Gas Company the
following were elected directors for the wining
year: James Jourdan. Anthony N. Brady. Kdwin S.

Marston. John Sloan*. Kmanucl l/hmann. John C.
Tomlinpon. W. A. Simonson. Moses Taylor, K. 11.

Church. J. W. St.rl'iic;, M. M. (Sraham. N. F.
Brady and K. W. I>o;«ne. At the .-los.- ••* th meet-

ing Secretary Graham said that only routine busi-

ness had been transacted.

RAILWAY STEEL SPRING COMPANY.
The general halm." vh^l of lh«! Railway Sl-'-l

sv>rinsr Company as ><( Dcifmbi-r 31, V»>-. :h->w.- a-
follows:
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The above statement sliows the result of the
operations of the steel tir.d wheel •lepartment, the
sprins; departm.-nt and the rolling mills for tlie

first ten months of the company's business, Here-

after tlie: business jear \u25a0will form to the cal-

endar year.

DELAWAEE AND HITDSON EEPOBT.
The income arcount of the Delaware and Hudson

company for 1903 was printed In The Tribune mv-

eral weeks ago. In the pamphlet report received
yesterday the president of the company, R. M.

Olyphant, J»ays that at the beginning of the cur-

rent year the company hoped that the coal Indus-

try would share In the general prosperity of the
country, but the strike which took place In May

brought the mining practically to a standstill, and
It was not wholly resumed until the latter part of

October. The testimony regarding the strike He-

cured by the Investigating commission seems, he
says, to be entirely In favor of the operators, and

the figures compiled for the rommission by the
company's controller and accepts by the repre-

sentatives of the miners show considerably In ex-
cess of the amount fixed by Mich representatives

as constituting a reasonable annual wage.' The

total production of coal of the company amounted

to 31.200.890 tons, and the anthracite coal trans-

ported over the company's line amounted to 4.540.772
tons. lie points out that, notwithstanding the de-

crease in eari.iiiJjs. the expense* for maintenance

or way and structures nnd for maintenance of
equipments have been fullyup to standard require-

ments. Kquipmont to the amount of $I.ir>S.l7l was
purchased and will eventually be paid for out of
operating expenses. In the year $i:».ono ear trust

certificates. $200,000 debentures and $100,000 debent-
ures of the. Hudson Coal Company were retired.
In May. 1902. $1,850,000 debentures of the Hudson
Coal Company, guaranteed by the Delaware and

Hudson company, were issued for the purchase of

additional coal property. From I*ttto 190R a tixe*i
amount of these will bo paid off carl year. The
company lias decided that it will be a decidedly

economical step for it to <-arry its own insurance,

so a fund for that purpose has boon completed

which at present has a. crrdit of $100,357. Th«- Adi-
rondack Railway Is now completely merged, and
has ceased to have para to existence. Sin<^ the
rinse of the year I.o>>o shares of sto<-k have been
purchased and retired, so that Ihe capital now
stands at $34.407.!00.

The company's general balance shoot as of De-
cember 31. making comparisons, follows:
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National bank notes received for redemption. S3I4.SU

SUB-TREASURY.-The Sub-Treasury was debtor
to the Clearing House $29,131.
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MONET AND EXCHANGE.
MONEY MARKET.—Quoted rates follow: Money

on call opened at 4 per cent; highest. 6 per cent;

lowest. 4 per cent: last loan. 6 per cent: closed at
44'5S per cent; ruling rate, 4% per cent. Time
money was quoted at 605'iper cent for sixty to
ninety days and s'4(Ss^ per cent forlonger periods.

Commercial paiper was quoted at 6 per cent- for
sixty to ninety days* indorsed Mils. 6sj6',i per cent
for choice four to six months* and 6% per cent for
others.

FOREIGN EXCHANGE.—Market closed weak.
Actual closing rates follow:

Cables. Rlfht. Sixtydays.
Sterling ..-• 4.87 4 4.86!HK«7 4.83»i©4.83»i
Franc*. •• •5.15»s 6.16^«'»-I*H MB%O^.IBW
R*tchnnark».9s 1-1«<?95-i »4 IRI<Mfr!»T. MH<B*411-16
Guilders «OH«*O3-18 88 Jiff39 15-16

•!>-«\u25a0 1 1«.

Bankers* posted rates were:
Sixtydays. Demand.

Sterling
-

4**1* 4.88
Part* rraic* -•• «\u25a0"£ £15Belgium francs « 18S. J> 15H
Switzerland francs 8.18*4 615?"
Ormany relchsmarks »4* W*»
Holland sullders 40 40>4

DOMESTIC. EXCHANGE.—New-Orleans
—

Com-

mercial. 70c discount: bank. $1 premium. San Fran-
cieco— 12»*c; telegraph, 16c. Boston— sc and
10c discount. Charleston— Buying. 1-lOc premium;
selling. fco. discount. Chicago— discount. Cin-
cinnati—Between banks. 60c discount; over the
counter, 60c premium. Savannah— Buying, He off;
selling, par.

BANK CLEARINGS.
—

New-Tork
—

Exchanges,

C74.959.255; balances. $9,897,764. Boston—Exchanges.
; 194.546; balances, $1,755,988. Baltimore—Ex
changes, $4,377,119; balances. 1362.402. Chicago-Ex-
changes, $33,467,615; balances. $2,640,706. Philadel-
phia—Exchanges. $19,148,432; balances. $2,261.73.

FOREIGN MONEY MARKET.— money In
London, 5%@3% per cent. Open market discount

rate for short bills. 3>£G3% per cent; long bills.
37-16S3'/i per cent. Berlin discount rate, 2*4 per
cent for three months' bills and VA per cent for

| short bills. Berlin exchange on London. 30 marks
51Vi pfennigs. Paris discount rate. 2% per cent.
Paris exchange on London, 25 francs 16 centimes.

FOREIGN SECURITIES.—British consols for
money. 91*&;for the account. 91 13-16. French rentes,

100 francs 25 centimes.
THE SILVER MARKET.—Bar silver. 48^c;

Mexican silver dollars. 38c. Bar silver in London
closed at 22<4d.

GOLD PREMIUM.— Madrid. as.«s; Lisbon. 25;

Buenos Ayres, 127.10. .
GOVERNMENT • RECEIPTS.— Customs receipts

reported from Washington. $563.233; Internal reve-
nue receipts. $•».«»; miscellaneous receipts.* $H.S7f.
Receipts for tr.e .lay. 5LW9.470; expenditures, $4,17*,-

000. Receipts for the* month to date. (8,718.647; ex-
penditures. $9,W0,O0O; excess of expenditure*, $2,K1,~

462. Receipts (or the year to.date. $3*4.409.03; ex-
penditures, t553.57t.689; exeen Of receipts, fSi,O».M4.

No damage was done to real values in yes-

terday's market. The decline was speculative

in character, the result of passing factors that

will leave no mark on the actual value of in-

vestment securities. Some people who are easily

frightened sacrificed good stocks and bond*.
losing sight of the fact that there have been no

adverse changes in underlying conditions and no

prospect of a decrease in the earning power of

railroads and Industrial companies. Railroad
e*mings received yesterday for February

allowed many striking gains, as. for instance.

f1,311.106 for New-York Central. $354,977 for
Southern Railway. $336,126 for Louisville and
Nashville. $523,000 for Missouri Pacific. *\W,?A'I

for Missouri. Kansas and Texas, and f78,768 for

Chesapeake and Ohio. Growing earnings re-

flect growing industrial activity that willeven-

tuallyreceive due recognition in the stock mar-

ket. The heaviest net losses in stocks were

made by Amalgamated Copper, which declined
2%; Atchteon, 2%; Canadian Pacific. 4; St. Paul.
2f4; Northwest, 3H: Consolidated Gas. 2; Erie

second preferred. 2^; Manhattan. 2Vi; Missouri
Pacific, 2V»; Rock Island preferred, 2%; South-
ern Pacific, 3; Tennessee Coal. 3V»; Union Pa-

cmc. 3^4: Wabmsh preferred. 2»4. and General

Electric. 5%. Total dealings were above 900,000

shares while in bonds the par value of sales
was over $2,300,000. Wabaah debenture Bs and

Union Pacific convertible 4s were leading active

weak features. In the outside market the new

Vnited States Sieel bonds declined 3 points,

closing at 88©88%. In the late dealings call

money row to 6 per cent, an advance from the

prevailing rate to that time of 1% per cent.

Foreign exchange developed further ease Just
before the clow, demand rates going under 4.87.
Heavy selling of stocks fcr foreign account had
no effect on exchange quotations, this being ac-

counted for by the Urge offering of bills against

sterling loans. Itto understood that the volume
of business transacted in sterling loans this
week willb« reflected in a large contraction in

associated bank loans in to-morrow's statement.

A y«»r age loans decreased $3,000,000.

THE DAY'S OPERATIONS IN STOCKS.

The bear element in the stock market was

\u2666gain successful ir yesterday's trading, efforts

to bring about a lover level of values resulting

fn marked declines throughout the list. Oenu-

lae litjuldation was a crful factor in the bear

campaign. Liquidation of ion accounts was

active in the greater number of issues, sales

Mag forced by stop loss orders and exhausted

margins to a larger extent than had been re-

corded in many \u25a0nwta. In addition to th<* In-

fluence on prices of the growing firmness of the

money market, stork values were adversely af-

fected by rumors of financial troubles in the

mercantile district and by the talk of possible

«rioUB labor troubles as a result of the Wabash

injunction against would be striking employes.

Sentiment was thoroughly saturated with a hear

mist Tt wan reported from all sides that clouds

were gathering in the financial, railroad and

general industrial situation. From London came

willingorder* In American stocks, accompanied

\u25a0by report* of extreme concern in Europe over
the financial situation at this centre. Chicago,

the great storehouse of bear ammunition, sent

out a batch of doleful tales, while from various

other quarters of the world the telegraph wires

were supposed to be warm with reinforcements
for the warlike tribe ofWall Street bean.. While

the decline In values was in progress conserva-
tive people with idle funds bought securities to

hold for a future rise in quotations.

Nothing of serious moment happened yester-
day. Indeed, the general trend of develop-

ment* strengthened the local situation and
added value to the actual worth of securities.
Many loans were called, and as a consequence

there was an offset to declining surplus reserve.
Many weak speculative pool accounts were

forced out cf the market; further Indications of

a collapse in harmful cotton speculation were
presented in the course of affairs on the Cotton
Exchange; sterling exchange was weak and the

demand for money from the South and West

was lighter. Current money market conditions

are normal for this period of the year. Pes-

slmlstE are predicting a stringent money market
for months to come, but they willdoubtless nnd
later in the spring that conditions will develop.

as they have in other years, that will induce a

comparatively easy loan market throughout the
late spring and summer. People who are pre-

dicting that money willnot return to this cen-

tre in April made similar predictions last fall
regarding the course of money in January. The

usual January return flow of currency devel-
oped, nevertheless, l^ocal monetary affairs are

in the hands of able financiers, who have the

means and Intelligence to prevent acute disturb-
ance !n the money market, and if the necessity

arrive* methods similar to those adopted last

fall win be employed. A fund of f.%0.000.000
was pledged last December by the banking com-

munity to protect the situation. Time money

yesterday reached «'»% per cent for certain pe-

riods. This is a rate that cannot fail to attract

funds to New-York, as money, like commodi-
ties, moves to the centre where the prices are

the best.

FOREIGN BANE RETURNS.
Tendon. March s.— The weekly returns of the

Bank of England show the following changes:

Total reserve decreased £»42.000, circulation in-

creased £458.000, bullion decreased £484,079, other f>e-

ourlties increased £1.631.000. other deposit* in-
creased £71,000. public deposits Increased £286,000.

notes reserve decreased £997,000, government se-

curities decreased £180.000.' The proportion of the
Bank ofEngland's reserve to liabilities this week Is
4.1.34 per cent, as compared with 47.38 per cent last
upck. The rate of discount unchanged, at 4 per
cent.

Paris. March s.—The weekly return of the Bank
of France shows the following changes: Notes in
circulation increased 70.725.000 francs. Treasury ac-
counts current decreased 875,000 francs, gold In
hand decreased 11.330.000 francs, bills discounted de-
creased 24,575,000 francs, silver in hand decreased
J.9(K>,oo<) francs.

AMERICAN SECURITIES ABROAD.
London. March 5. 4 p. m.—The market for Ameri-

can securities closed weak at net declines. Final
prices follow:

Jjondon New-York New-TorY
clow, equivalent. -lose. Ch'rs.

Ana.cinda 6«, ll»Vs 120
—

H
Atchiron 85 »2T* 84%

—
li

«-«iiadian Pacific 134 inOH 1S2"»
—

24
St. I^aul 176 171U 173 1* —1%
trie 3tt*i 35% Mi

—
H

do Ist preferred 68 67'i*WH
—

1
Illinois Ceniral 144 14«!:» 140 V —'i
I^ulsviile«- Nashville.. 124 121 121 '•» —Vi
New-York Central 147 143'i1441* —I
Pennsylvania 74% 14.1Vi 146 1, —

IV*
R^sdtnir

-
30 BS»4 59»t —i\

Southern Parinc «I'\u25a0» «» «1'»
—

II7*7*
Inion Pacific »67% P4Vi se1* 1H
fnlttd States Steel M** S7H 3SH

—
S

do preferred 89 86T» 87 1* —
H

BONDS.
.-!««> Adam* Ex 4*....104 I5000 Mo r Ist Col *»•• j*4}*
mm AmH«Lfe..ie I1000 N Of Mcx Pr .10U,
7n«( A T & S F AdJ I1000 do l»t Con 4a-. 7«S

45 01 I5000 do ?£*« £ ::4i:::::iS* iSSS n| OenfU s coi
'*

Id do ::::::::::::5£ 3^i» ••••• 81

•xm do! 102 looox/ctsM.t*»N> B&.O Gold 4«>..102H Re« UST°xi V
]uH» do "... 102H 1000 NYG&E1- H

\u25a0K»00 d« 102Vi &P 4s 9«J«sSSI do Prior 3U».. OT 17000 do MN
20.10 do S«n 3.*5... «S«il 1W)OO *> ~ »J.»&XSIS

R*• N I«t.lO3'«i 4500

d°*
w;con;^:ioi

sooo P. «: U *X IM.lOS'ij 450«> Nor Pac Gon 35.. 4^
ifntO Can South 15t. ..103^1 1000 do ••••••• ':\u2666

iSS do 3d W.V*! «g do Prior 4s 103U
20i Cof Ga Con 5.-..lOi<4 > .**> do l"3v,
wio.; do 107 25«« do 102^
-^H, d,, !0B?i 2»«0 do '03
r3S» do id Inr » 110(KK) OR & N Con £..101',
To-n. v^ntPa. Ctd 4s. »}i\ 2000 Ore S* I*lat be-12*,,

3 S» :™8»« do ::::-:::::||s
»

•^Kior &- n con 5X..-118 121000 do ............. «b
UnH» Chic & AHSit*.. 77 110000 Panama Ist 4H»--]°2

lrtjrt do .. ..•••-• l*>«3000 Perm Convt 3hs-.}O3H
•JO<C> do "6»<; 3300 do 03V,

imoo Cdoi: IM 0.« 120 SOOOO
do >

]£»1O"O C* X Ist 5? 120 80000 do «*i130$ C B & Q -It iii:03',, 4000 Peo & X tat 45... 100
ioV> do *»>! 10pO Reading Gen 45.. 9,

bo do !«»\u2666 2000
do ::::::::::::: pCi«nno do j«H tt»o do 9«U

inooo c R l& P n R !i°"oRl°° wut 48C
-

9*9*
4s *.-...-.. X.44! 4000 St L. &Ilit Gen

vmo nit Ml^! *>a ll*.

SfSo do :::::: mC sow stb.TFßd
*%$> d°o :::::::-::: SkI»» do :::::"::::::Ij4
|a»rkicliTr 45.. Si 150000

st t swiVn a;:: p'
Of,, 4s 10OS ; 5000 do.. »•

1I»<V¥» Col iSo iFt 4S-. *** : '"K>o do 2d...- »•»
100i> do «>'>: .1000 do Con 4? M«,

Srmoo CF * IGen 5».10'-V 1"0O do «'»
12000 do .onvt f.5... «» |12Of« do ....—. 84i»
ITOVIO Con Toh 45 «! I 2000 P^ab A I.Gold 4s. 9*
inni* do .. fit's! "ono do Rcf >>f I°2Vi
1000 D ft R 6 Con 4,. 95»4|230«> So P»'- 4 '= «>,,
ihHiO do !*BVI TdOO do 4s <*'1\u2666

iSrlo d,, I!'. .«W "l «*0 Srof A Ist 1010.11T*
lfmiiT>et «'itv Gas r.!>. J«K

'
7000 South Ry lrt Bs..l1«'»

linn.,r. M it Jl 1- G.. «*•>*•»< ««00 Stand R & T «».. K-

SOW l»|st S*.- Cor :.!<.. 73 11000 do Inc. .......VI
3000 Erie Gen 4b W I4000 Union Pa- Ist «*\u25a0£»\u25a0woo do pa c T 4?.. !»1 I anon do i<«

«i<i*»rt & ift.in ! toi¥i do 10-
#

innoA <; Bay I>eb B-. 3*Siltt« do lOJJ.•>n.«> d.. =' 118000 do fonvt 48..--lO4U
•.-\u25a0mm d.. an lioonn oo 104S
!.««>. do l!>*i|34ooO do

-
JO4V.;}»» do ::: lovnoo** do 104

V*«n do 18V17400.) do •• }«3£
MMHeck V Ist 4',s-10TlI;215000 do «SS
nn<n Hit raiT fis...-10T'«: 24000 do

-
103J,

Vim. do 107 1205000 do W\
Htm lowa <swi Ist .-.5.114 i10000 Va Iron r&r6» TS'r
.V¥H> Kan & M Ist 4s. t»« 30000 "Osbaah Deb 8... So>»
700" K<-rS «M 4» S7U| 1000 do. SO

•ioi» do 87*,; 12000 do JM*
Sn<v> .10 R7V- 35000 do tO^t

<jfHirtrtKan City So 35.. 7"1*!72000 do
T.WXt L,onK IflGen 48.102 }10000 do ™-*

ManYon 4k 103\i 1000 do 7»-«
anom Met ei«-v i«t 6s.no 40000 do 7|^
ifiOOft Mn «>nt 41*8... » l«00i> do 78i,
1«K>00 do IFt in.- 27«, 40000 do -.. ,-87,
1.-.ODO do 2«%12W»n do *

—
is**

r.nl!oo do SS'-:1^ 2020 ?!•iirr>n d°o 2din.":::::
-
B 40000 fe*Kß::&imn do 2d "in.- R% WOO Wtt F4R E.-lOJS

60000 M*StI.Ist Ref
im

2000 do r^-;»^'
4, .101 ! !WOO Win Cent Gen 4s. 92

1000 MK*^T"lit4*.JM6 2000 do »2«i
fIOOO do 2d 82 7000 (Jo «....»-

17000 Mo Vac Trust Ss.lOSm
Total sales of bonds. $2,623.000.

.mounted tn par value to tt?23.600. a«alnst 51.767.W0
on Wednesday. .The heaviest dealing were. In the

Baltimore and Ohio gold 4s. Central of Georgia. 6s.

Central PacWc 4*. Chicago. Burlington and Qulncy

49 Chicago. Book Island and Pacific 4s. Green Bay

and Western debenture Ba. Kansas City Southern
3s Mexican Central first Incomes. Norfolk and

Western 4s. Oregon Short Line 4s. Pennsylvania

convertible 3%5. St. Louis and San Francisco re-

funding 4«. Union Pacific first and convertible 4«

and Wabash debenture Bs. Consolidated Tobacco
4s were also active.

SALES AT THE STOCK EXCHANGE.

THE DAY'S OPERATIONS IN BONDS.

OOVKKNMEN? BOKIM.-M«rket rtetxly. Final
(notations follow: ..
:.. f . -

Bffirtf*i
-

• Bid. Aiked.
»"' \JM. tLIMM-W -191% VM;4a. ]907.(Wa.10DU IW?4

VM. gffiSMJH M*s tT.B. 4m. lK».r*tlU^ \»h

fe \u2666it •SAwSSSSi *«*w*.*c »-63«. m
-

> jß,*nJ»frAn BONW.-M*rket weak. Total •»!«

L v. -_- ,. . . . . .;v

CHICAGO STOCKS.

(Furnished by Tracy & Co.. No. 40 Wall-it.)~
|Open, | High.ILow. |ClO9«.

PanT Boicommon I «V •"•'•! 4V *•\u25a0
.lo preferred 1 •"•\u2666 • 3* \u25a0 »: 32S

Chicago iityRailway I 215 SI3 -'•> '\u25a0 -!••
Diamond Match I MS«? i.TV- i:::.'. V-[.
I,ak»: Street Klevated I "'

T «: '>'%\u25a0 •"•» •\u25a0»

<ln Ist m<.rtca«:<- : 1«"V4
'

lrt.'4 ; }'*«, I***1*
South Sld«- Kk-vated I 1"!» 1<"1> I<W 1"!'
<"a••bun preferred i !*"•'<! on', 1 9* 9*
Motroiiolltan <^ I 1"°

'
1"° : I'1" ; 1«M

streets preferred I SI I <>« j s<s ; SS

MISCELLANEOUS SECURITIES.

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. No. 2 Will

I"I IDividend. I JCapital- I ivhen IBid. IAsked.I payable. |_ I

Alliance" Realty.. |s3.ooo.ooo| « Quar. J. [ 100 I 110
Anirr Surety '\u25a0.->. , S-5ilO.««! 8 Quar. .1. ! 17.: I 177.
ii& Mt <;r Co.

'
2.VWV.IKMI 1*» «jii.»r .1. I:'.7» | SSS

Bowling Ureen... 2.31».«»*l
-™ -

v>
Broadway 7<KM>o<> 155 1«.»
Brooklyn I.OCtVOOI 1« yuar .1. 4t>T.

—
Century Rlty *'v. t»0.)i0.-t « .t. S. J. 122
Central 1.000.u00| flO Quar. J. C.WO 2.OJJOn E Bd &T Co 2.(«».l>00 16 J. & J til •C 0
city i,oho.iiOO BF. * A. :»sr. :t:>3
Continental 1.0f0.000 « Quar. J. «gj

-
Colonial l.fiOO..irHl 10 .1. * .T. .T!>7 4"»
Kqultable 3.«ioft.(H'W «J. & I'- | ** ' *"*
Kmplre State 1.000.<*10:

— , •••
» I«TS

Kastern i.noo.m^
----- '"•

|,10"

Farmers- I.& T. i.tmn.OOd! 40 Qinr F. 1.43W II.SWJ
Fifth Av'e. Tr i<>. l.OOO.OtW; 17 Q>imi. .1. . 5iC» I«3
Kiatbush 200.0001 5.1. AJ. Ia^>

—
Franklin 1.000.000 12 Quar. J. -70

—
(iuariinly Tr Co.. 1.000.000 20 Quar. J. 730 .30
Guardian 1.000.000 200 Sl)s

Hamilton 500.000
•

Quar. F. ~-1>
—

IlUiloon R«alty... I.«K>O.O<M>! 7 .1 * J. "'D 1?0
Inter Bkg Corp... 3.000.000 I1»T I -"u2
Klr.gii County 000.0001 10 Quar. F. I42» I

—
KnUkerhocker .. 1.000.000 7J.* J. \u25a0 MS i *9*
Lawyers' T*Ina 3.500.000 ft F. * A. IMO |

—
lawyers' MIro. •J.W0.000l SJ. A I*. l«-> I 1««
Long lal I,& T.. 1.000.00UJ iv Quar. J. 310 a23
Lincoln 000.0001 Bfls 4«»

MuVlckar R Tr.. 600.000) 2«5 27»
Manhattan 1.000,000 10 J. A J. 500

—
Mercantile 2.000.000 30 Quar. J. 1.100 1.200
Morton

-
2.000.000 20 Quar. J. 1.060 1.090

Merchants* 600.000
—

33»
Metropolitan 1,000,000 10 J. *J. «7& «.<V
Mutual 300.000 6J.* J. 200 220
Mutual Alliance.. 600.000 240 2«t>
Nail Surety Co.. 600.0001 10 F. * A. 140 IV)

North AmTr 0.. 2.000.000 7J.* J. 307 313
Kaiiaau

-
600.000 aF. * A. 2.V>

—
YLIn*Tr... 1.000.000 4«» J. &P. 1.225 1.250

NV Security A T 1.000.000 32 Quar. F. 1.325 1.375
N T Mt*

*sic.. 1,000.000 61.A J. 128 133PtonleV 1.000.000 la MthlyJ. 865 *»
R»al E«tat« TCo

"
600.000 10 J. & J. 400 415

Realty AisoclaU. 3,000,000
—

11» ]»
Standard T 1.000.000 6J.* J.

'
M 5 400

Title Or &TrCo. 4.373.000 12 Quar. J. MO 515

Title ICoof N V 1.000.000 g
157 *1«

Trust Ct>«f Atti.. 2.500.000 TJ.* J. 2Mli»TH
Tr Co ©fRepublic 1.1100.000

MQ».r.-,. ISO •.!£Union :..... 1.000.0U0 HO Quar. J. 1.425 1.430
US MAT C0... 2.000,000 1« J. ft J. 473 400
Vnltod Ft.tea.... 2,0n0.00n 30 J. ft T. l.«78

--
Van Norden I-000-??*

— - 2H3 2«0
Waahtn«ton MO.OOO 12 Quar. J. 420

—
Wlltamaburt .... 700.000 >J. ft J. »0
Windsor _." 1,000.006

-
*&<» t<»

Trft»T*afCo 800,000 ITS
-

HEAVY GAINS IN EARNINGS.
Railroad earnings received yesterday for the-

laHt week in February and for the month show the
following gains over the same time a year ago:, Incr«*ii# ,

Week. Month.
Chicago «ire«t We.tern 117.73H 1.W.W8
Cheempetkfl and Ohio «t>.9o« 75.76T
Colorado and Southern 6.4X1 U.1.W9
KvanvyiUe and Indianapolis 218 •1.078
BvantfviU* and Terra H&uta 2.211 13.303
KockUg Valley.. R.«» 21.382
KanaWha. and Michigan S.M2 13.453
H>utsvtU« and Naaltvllle 104.281 Mtt.ltt
Missouri, K»n«a« and Texaa 5A.70A 1M.341
Mt«>ourl Pacific 2W.OMV MTOOO
Central Branch 8.000 - -
New-fork Central \u25a0—— 1,811,109
Rio Grande Southern a525 *.234
Texaa and Pacific M.3M 18.967

•DeereaM. . . . . \u25a0

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses d«"alt in

a».M9 pharos in the local market, mostly sales. In
tlv I»ndoii market consols wtp steady, and th<*
Rpn»ral market was nithrr hra\-y- The Bank of
Ktißland did not change -its rat* and made an In-
dlff*>rpnt r«>tiini. showing a substantial loss In

bullion on the week and a relatively low -propor-

tion of re«=erve< to liabilities. Money tended harder

in both Paris and Berlin. Exchange on Ix>ndon in

Berlin -was easier, but the Paris Quotations showed
strength.

MARKET GOSSlP.— Harriman interests support-

ed their stocks, and a Rood class of buying was
noted throughout tho list on the decline. Reports

of an injunction against Union Pacific control of

Southern Pacific hurt Union Pacific stock; also
foreign selling. Manhattan was not helped by the

dividend announcement. The weakness hi the.
Gould stocks was taken ns reflecting the attitude
of that patty toward the market, and had some
general unfavorable effect. It is thought that the

Gould interest has no further concern In the mar-
ket movements of Wabash, and the absence of pro-

tection there led to liquidation elsewhere. Some

Rood Chicago selling of Hock Island wan reported.

It was .suggested that in the present state of the

money market the announcement of the arrange-

ment with St. I»uls and San Francisco might be

considered indefinitely postponed. Southern Pacific

was weak, in spite of the announcement that a cir-

cular had been issued by the managers of the. pool

calling for the. return of the. members' stock en or
before April 1. The idea that such a return could
he enforced was ridiculed, and the best oninion
was that the move was largely for speculative

purposes. The sale or some 10,000 shares by \V. 11.
Granbcry &\u25a0 Co. of Amalgamated Copper .caused

the decline In that stock. The selling was con-
sidered good. It was estimated that H. Content

and others, presumably operating for th*- same

clique, sold ."W.nOu shares of various stocks, said to
be for the account of Mr. Keene.

STOCK LOAN QUOTATIONS.- -Loan quotations

were: Amalgamated Copper. Anaconda. American

Ire. Ati-hison common and preferred. Brooklyn

Rapid Transit and Baltimore and Ohio common. 1
per <.nt; Canadian Pacific. Z\ per cent: Colorado
fuel. r>elaware and Hudson, Krle common, first
preferred and second preferred. ixMilsville. and

Nashville. Manhattan. Missouri Pacific. New-York
Central. Metropolitan Street Railway. Norfolk and
Western. People's Gas, Reading first preferred. Re-
public Steel common and preferred. Rock Island.
St. Paul. Southern Railway preferred. Southern Pa-
cific, Sugar. Tennessee Coal and Iron. T'nion Pa-

cific common. rnion Pacific preferred. United States

Steel common and preferred. United States leather
preferred. Wabash preferred and "Western Union, 1

per cent.
MINING DIVIDENDS.—"The Engineering and

MiningJournal" wiU say in its issue of March 7:

••The dividends distributed during February by cor-
porations identified with the mineral industry of

the United States were the largest in five months;

Tn all thirty-eight metal mines and industrial com-
panies paid a total of $13,100,930. and of this amount
$8,930,197 was the regular quarterly dividend of I*4
per cent on the preferred stock of the United States

Steel Corporation. The Steel Corporation has de-

clared in one year and nine months dividends ag-

gregating JR5.300.558 on a total issued capital stock
of $1.018.539.500. The dividends declared by the

Standard OilCompany In the same period amounted
to ?7S.37<>.<X» on an issued capital of $97,000,000. th»

latest being payable In March at the rate of SO per

cent a year, or 20 per cent quarterly."
MANHATTANKXTRADIVIDEND.-Manhattan

directors have declared a quarterly dividend of

1\u25a0\u25a0\u25a0t per cent, and an extra dividend ofIper cent.

The last preceding dividend declared was l'» per

cut. The dividend of IS per cent covers th*
quarter ended March 31. and the extra dividend of

1 p^r cent will be paid out of surplus earrings from
nine months ending March 31.

APPLICATIONS TO LIST.—The Syracuse Light-
ing Company has made application to the Stock
Exchange to list the following securities: Two
million dollars first mortgage 5 per cent bonds of
1931: Jl.fOO.Ono .". per cent non-cumulative preferred
stock, and $3,000,000 common stock. The Atlantic
coast Line Railroad Company has applied to list
$31,034,000 first consolidated mortgage 4 per cent
bonds of 196:2. and $30,6Ti0,000 common stock.

MISSOURI PACIFIC INCREASES FREIGHT
CARS.- It is understood that the Missouri Pacific
Railway Company has been >ncreaslns Its freight

cars at the rate of about 300 a day. This will
guarantee a further increase in the net earnings

of the Missouri Pacific Company for the month.
MONTREAL. AND BOSTON.— books of the

Montreal and Boston Copper Company cloned yes-
terday, and will open on March 17. The annual
meeting will be held on March 16.

BONOS.
""

ILnv.' Dlv. I I
Ira'».| p^ri-i.IBi<l (.%•\u25a0\u25a0

American Writtne Taper Tv.; S |J* -I 7H i •'•
item*? & Smith Car « J.

*
I*-2 --;

Brooklyn Ferry ! 3 *A '1 I,::
.-. *O. Oram Kl'vatTinc.

--
!—"

**
.-. &O. Grain Klcvatcr......' « IA*O *s

--
-Heckcr-Jone.- Jewell I« }M&> ; £> 1"-
H.b-ken U*1 .• M * N •..' OiInter. Mer. Marin- ,

—
.

——
*»

'
Inr.riMtional Silver ....... « J*

"
j *«' 1O

Ma.ii*..nSine Garde* 245.I« • M a.- X » .
Maine Steamship I

—
| | •£ ,

Metropolitan Ferry Ist j » I****-»*>\ V-N. J. Steamboat
'

"i I2*2I.1* £?
n^^"-:::::::::

: = I?*j|i«
~

KM* >v 23' i>*"-' ' -Try \u25a0• « :A&n!i£ r->

;n^K^S^:::::":::i « ! J & -t ! 1". \u25a0

"• _
GAS COMPANIES.

NEW-YORK.

C-.n I- «;^ JS»..i5» ill\u25a0»N T*Tfi X -V.iv"*IM-
,r- 1 G»< •"* •*• 1" *-N T*rFl*U

-
T**3».----U" 1" •*>»«\u25a0*— N£ «2•c" m Con .'...11T', 1» Standard. 1*» «\u25a0

\fut.nl 31<» 340 *•» pref 1» I***

•X Am GHt silTO'i l'»M •*»Ist 5s 115 IK

OTHER CITIES.

Bal? KnVoV.:...« 7* Itad r..> IM
' =

,io Ist Ba 11- »« \u2666» Jet
* \u25a0*'

rh Con Ist 55..103 103 »«\u25a0* 'i,X-sJ\'
*"

*\

•And interest. 1

PHILADELPHIA STOCKS.
F.i Aske-I I \u0084.o

.-,

••on Tr of N .1. «« «= P*--»" " Ĵ*b =

Nat A-i.h.iit
--

'\u2666 /\u25a0 VT*l>r«Cll « "
.!.. prrf .... 1

BONPS.

,-,,..- \- v •\u25a0• =»' . Sr-narii ••*» *ri "*.'
;; 'r."r-\ «•.'>> \u25a0'•:\u25a0 ''">s

"
Pfopl*-» Tr» i? l'\'* '2J1

inlt. ...', .-^' \u25a0.:{•* "
W»M« lm>n Tr-.. •--»' ? *

jlat A.-l>haM .V. }
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RAILROAD EARNINGS.

• !IK>\rK.AK.. AM' fill-"
!•».:. I>-: I*"1

i Vurrh'r -t mi>s.. ] '\u25a0": nnlaia HIJ*:Fourth
i»W S«.... »1 .->*\u25a0.•:"•\u25a0 '-....«:— tAtniaK: July i t-> i-v». s« ti «>•_•>•:. r2.*M.t«M »».t«.w«

.iii.-ao.» i;rkat wrsTKBS

.lvi. l t.. K.I. S»..
:

MCCI .'.!\u25a0».'• i«t^.luiv i t-. kvk •_•> .vw:r:i .vi-»J.t \u2666 •*'-••••
>i>i.ni:M"' AM" >'•' IHKR>

. K..,,rth
of bIIh .... »IfttilCl

'.'•-
»*525K.Mirfh nrril in IVI. *1«>»»..-1 K»vl^ .W:^.

July Ito r'«*. » «•>!>\u25a0.< "TT S.«*S.«» ...."' \u25a0••=
-

I»ETKOITiNITKP.
Fourth «(»li tn Keb... *«».;\u25a0;!» *riT. .04 $-V o*j|
lam 1 to Fob. js :.T.- \u2666:>; .-•:•.•»-- '»' \u25a0•'

KVANSVIIJ-i: AM' INDI\NMV'I.I:.
NdhiNt «f mllM .... MS '»* 'I,*
Kowrth w.-.-k In IV.. . ' $*>v» »i;.fiT'» *?,"„
.lul> 1 i,> >v>. ->l .>Tl.i';>s 3M 1* —«.«*•

b\ ws\ h.i.i: \m> TKRUK H.%i rr
INuinb'r of nUn 1»G I^^ ,\.*;

Kourtl. Kwk in Feb.. RB.4ICV $.11. gS
July IIti tVh. 3«.. 1 14.V4N4 95A.41- Be*.

'»
KANAWIIA AND MICHIGAN.

Number ->f mll»« ... ITS IT™ «.c •»» •

Vi.urth nfk :n Krt>. . K«« •\u25a0»-•*•• 51,,^.
July 1 t.. Kcb -«S 112.90= «.**• «01^s-

uormnxc ANP SCASIIVIIXK.
Number r,f mil.-.. ... :.;»•* .5.1*1 bstJS
Fourth w«Hi In Krb... $T--T.5«.% Jrt.rih.s4 ,/^AJtISr,
July ito h>h. 2* aiaMkis aa.sw.gai m*

—•*'

MISSOURI. KANSAS AND TKNA.-5 <>--
Number of mile*. . . 2.603 '-'*^ .^"i-;
Fourth w#»k In Feb... *}»0.:««l »S9»JW »\u25a0*\u25a0"Jan. Ito Feb. W U.iiTO.M* lUOS.4M IWW*

MISS«Hi:I r.\< iri«
Nijtnber of n>lle» •'• Il**II** *• <s1 ,-,i«,
Fo.inh »e.k In Feb... 11.113LM0 *SM.oort

.V ..3.WJan. ItoFeb. 3S *..T351333 SLBOOSI3 5.3.3.1W
CKNTUAI, BRANCH.

Numh.r of mil»» .l« •">*« .-.SJFourth wriik In Feb. .. «*.""« *3».0»*» JS'2«
Jan. 1 to Feb. 2* IS3.»«V« III.W IM.«W

RIO itRANPE KOCTHKRJS.
Fourth week In Feb... »133 SUM* J5-I*!
July 1 to Feb. 9 .. •.».«>**. 3SSI3M «73««.

SUtTIIEHN.
K«mb«r of milt' . T.m «.«rt -*2!
F«urth week In Feb... fSSJ. «M »T4.V?*l »TV«rj>
July ItoFeb. » »*l9a.M3 3.333. *» W.O».T«a

s


