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PROGRESS IN 1902 OF NEW-YORK CITY
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SHORTS FORCES PRICES

HIGHER.

Southern and Union Pacific Issues Leading ‘Active Features—Sharp
Break in Sterling Exchange Helps Security Prices. :

Closing prices vesterday of the principal active
securities and net changes from Saturday's quo-
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THE DAY’S OPERATIONS IN STOCKS.

Enthusiastic followers of market operators
who were active on the bear side of last week's
market were grievously disappointed over the
course of values in yesterday's trading. In-
stead of an expected sharp opening break in
prices there were & number of slight recessions
from Saturday's final figures, while in the
greater part of the day quotations were actively
strong throughout the list. It was noted in
this column last week that the bear side of
the market had become too popular for safety,
& view fully upheld by the movement of yes-
terday's quotations. There was little import-
ant outride liquidation. Professional shorts
covered their contracts, operations of this char-
acter being especially heavy in Southern Pa-
elfic and Union Paclific, in which the short in-
terest was enormous. BSo called Keene interests
were active in Southern Pacific, while the in-
siders in Union Pacific were buyers, both of
Unijon and Southern Pacific issues. Southern
Pacific gained for the day 41 points, while
Union Pacific was up 3 points, transactions in
the two stocks aggregating nearly one quarter
of the total dealings in all issues, amounting to
more than one million shares. Other active
strong features were Amalgamated Copper,
Sugar Refining, Atchison, St. Paul, Manhattan,
Missovri Pacific, Reading and Rock Island.
Call money advanced to 7 per cent, closing at
3 per cent, time funds were quoted at 6 per
cent for all periods, and foreign exchange de-
clined sharply, demand sterling closing at
4.86y. English and German discount rates were
‘firmer and cable dispatches reported a heavy
borrowing, movement for American account
in foreign fnancial circles. It was also reported
that efforts were being made to secure gold in
Australia for the account of the United States.
Gold imports are not customary at this period
of the vear, but there are at present certain
indications that suggest the possibility of ship-
ments of the precious metal from Europe to
this side thizx spring. Sterling exchange rates
have heen declining for the last week. Money
at this centre is 2t a level that is beginning
to attract outside funds, while the outward
movement of merchandise is heavily in excess
of imports of merchandise. In the last week
the imports of drygoods showed a decided fall-
ing off from the preceding week and from the
same week a year ago, while total imports
were in value about $1.500,000 under the record
of the ccrresponding perioed in 1902, On the
other hand, exports of grain and general mer-
chandise are increasing, and when current
speculation in cotton subsides there will doubt-
jess be an active demand from forecign spinners,
whe at present are waiting for more stable
prices. Foreign exchange experts do mnot in-
dorse the view that gold imports are possible
&t this time of the year, but the foreign cx-
change market is pointing, nevertheless, s=o
strongly in a direction contrary to precedent
that the ideas of the experts may be upset
in the course of the next few weeks. Despite
the low bank reserves at this centre there is
ne reason for alarm over the situation, and
there iz no excuse for a sacrifice of stocks that
are backed by large financial resources.

The local stock market situation has been
greatly strengthened by the liquidation of the
last few days. Prices are, in most cases, at a
Jevel that ought to appeal to investors, and,
from the character of buying vesterday, it is
quite evident that many people of substantial
means are accumulating :securities that have
been forced on the market from weak bull ac-
© . Impr t recorded yesterday may
pot be maintsined, as monetary conditions are
not favorable to an active bull campaign.
Later in the season, however, a bull market
of large &imensions will doubtiess develop,
tased on the remarkable progress that the
railroads and industrial companies are making
and on the expansion in the country’s foreign
trade. It is. of course, too early to make es-
timsates of this year's crops, but it is encourag-
ing to note that conditions have been almost
perfect for the winter wheat that is in the
ground. Receipts of grain at Chicago last
week were heavy. Both the East and West
pound movement of freight is enormous, re-
flection of which ix presenied in reports of
current railroad earnings. It was said yester-
day In certain well informed quarters that large
amounts of money were withdrawn from the
banks last week in the interests of a speculative
combinatior. engaged in working for lower
prices in stocks. Powerful interests are, of

course, able to employ means to affect the bank
stetement in such a manner.

THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS.—Market steady. Final

RATLROAD BONDS.--Market irregular. Total
sales ameunted in par value to $3.232.000, against
$1,253.000 on Saturdsy. The heaviest dealings were
tn the Atchison general 4z. Chicago, Burlington and
4s. Chicago, Rock Island ané Pacific 4=,
City Southern 3s. Mexican Central first
tncomes, Northern Pacific 35 and 4s. Oregon Bhort
Iine és, Pennsylvania convertible 3%s, 8t. Louis
ard San Francisco refunding ¢és. Union Pacific first
and convertibie és and Webash debenture Bs. Col-
erafio Fuel and Iron convertible 58 and Consolida

AMERICAN SECURITIES ABROAD.
London. March 9, 4 p. m.—The market for Ameri-
can securities was weak, closing firm. Final prices
follow:

Tondon New-York New-York
ciose. equivalent. close. Chan
13 113%

119
Atchison 80% K1
dian 127T% 127
St. Paul .... 187% 188%
e .. ..icee. 34 B
do first pref... el 661
llinois Central 13812 139
Louts and Nash.. 118 118%
New-York Central 0% 141
Pennsylvania ... 143% 144%
Reading ... 57 577
Southern Pacific hole 581
Union Paclific 22 20 90 ——
United States Steel... 3T'a 38 a8 — 2
dopref ...c.cooiene 88! 86% — -

SALES AT THE STOCK EXCHANGE.

BONDS.
2000 Am B & L 6s... 83 10000 N ¥ Cent L § Col
mA;r&SFAd’p["-m gl,-.sr{e‘. 90“
S —— n .
11000 do JN’:! &!‘3 NYC& St
2000 40 ........eee 102 | 3000 N
10000 B & O Gold 4s.102%
3000 go Swn 3lgs... 1;8&‘ mN‘\' o &
2000 D carmacesone
2000 do . ......aaen 883 1600 Nor & W
2000 Bkin Un El 1st.1013%| 7000
1 D W0 coerommenene 161%¢ | 20000 Nor Pa

1000 do 2d4.......... 10514 | 16500
8000 C of a 1st Inc. T5i3| 2000 -
5000 dn 24 Inc...... 38| do ...
5000 C of N J Gen 5.131%| 4000 O R & N
4000 o

5000 Cent Pac Gtd 4s. 09 | 101
8000 C & O Gen 4%s..183 !mOreShLu . 92%
d .10812/10000 do .....een o 9%*'.

03 (18000 Ao ........ g
R213) 2000 do 1st Con Je...112%
12| 7000 Penn Convt 3lgs..102%
031, 25600 0 .......- L. 102

. 93% 32000 do ..102
031425080 A6 .......- -.102y
. 83 | 100 Pitts & W Ist..... 1001y
..... 1017 2000 Reading Gen 4=.. &6‘\

............ 108 | 1000 Roch & Pr}sl 6s.125

| 1000 Stbb &1

2000
10000
1004,

8000 d o 2 40000 do
1000 do .....eieen.. 1001 4000 St L Swn 1st 4. 281,
w000 ol So 1st 4=, S0ig] 1000 do 08%
10000 do ... ...... £0 132000 dn ..

" F & I Gen b=.102 2000 S A & RT 4s

do
Seab A I, Ref 5e.103
So Pac C1 Tr 4s.. 0013

do 4 .M
do Cal Stpd 5s.110
.-116%

do ..

D . onwes 62
£000 ol Mid 1st 1115

30000 Con Tob 4=. 11
114000 do ... 'lﬂl?
10000 dn 103
87000  dn 10y
10000 do 1191,
do ATy

D& 8

Til2
ac 1st 45.101%
1023

fdn

dn

do

Erie

do

do
3000 do
3000  do
2000 Ft W
5000 Gr Bay Deb B.. 1815225000
10000 G & Ship 1 5s. . 105
B0 A0 . ..eeniann 1061
45000 Kan City So 3s.. 70'2' 45000
3000 Long [=] Gen 4s.1013% 51000
4000 Man (on 4= .... 1031, 1 45000
4000 do S103 150000
OO0 A0 ......ccneen 033 20000
4000 Mex Cent Con 4& 77 10000
0000 do 1st Inc..... 26 10000
2000 M 1. 8 & W Ext [ 870NN

BE cvisorrimened 1217 74000
2000 M & St L 1=t Ref 20000

BB . coousmaeans 101%:. ' 10000
1000 do (on DE..... 119 195000
1000 M K & T Ist 45,100 15600
000 do 24........ . K11 15000

15000 Mo P 1st ol o=, 103% 22000
2000 do Trust 5=....103' " 3000

Total rales of bonds, $3,232.000.

MONEY AND EXCHANGE.

MONEY MARKET.—Quoted rates follow: Money
on call apencd at 7 per cent: highest, 7 per cent;
lowest, 212 per cent: last loan. 3 per cent; closed at
3 per cent: ruling rate, 6§ per cent. Time money
was quoted at 6 per cent for sixty to rinety days
and 6 per cent for Jlonger periods. Commaercial
paper was quoted at & per cent for sixty to ninety
days’ indorsed bills, & per cent for choice four to
six months' and 6§ per cent for others.

FOREIGN EXCHANGE.—Market closed weak.
Actual closing rates follo vs:

Cables Sight. s r
Sterling 4872 4 ﬂz;!-a{&.sm-; l:'&‘ d4.£‘§‘u
Francs . *L15% ZUIRT@°5.15%  N.19%@35.18%
Reichsmarks A5 1 16595 ' T @AN B4 IWG04 >
Guilders. .. ... - 40 1-15@407% 397% @30 15 18
*Less 1-16,

Bankers' posted rates were:

Sterlings

Paris francs
Belgium francs
Switzerland francs .
Germany reichsmark
Hollund zuilders. ..

DOMESTIC EXCHANGE.-New-Orleans — Com-
mereial, e discount: bank, $1 premium. San Fran-
cisco--Sight, 12%.c: telegraph, 15c. Boston—&c and
1% discount. Charlesten -Buying. 1-10c premium;

selling. sc discount. Chicago—Par. Cinci
SCo . . Cincinnati -
Between hanks, 5% discount: over the counter. 50c

pv:-mh.m). Savannah—Buying. ;¢ off; selling., par.
BANK_CLEARINGS. — New-York - Exch‘anl;t's.
$130.851.177: balances, $.230,021. Boston-Exchanges,

216,173.142; balances, $983.014. Baltimore—Exchanges,

$2.97052: balances, $369,951. Chicago—Exch
$32.140.065; balances. $2,121,428. Philadalpgl:—glgi;’-'

changes, $15.101,972: balances, $1,%03,915.

FOREIGN MONEY MARKET.—Call money in
T.ondon. 31.@33 per cent. Opeh market discount
Iah.- for short bills, 38%733% per cent: long bill
21,@3% per cent. Berlin discount rate, 215 pgr r;:i
for three months’ bills and 2 per cent for short
bills. Berlin exchange on London. 20 marks 603,
pfennigs. Paris discount rate. 2% per cent. Paris
exchange on London, 25 francs 15 centimes.

FOREIGN SECTURITIES. — British rconsols for
money. 91 3-16: for the account, 91%;. Fre
10 francs 20 centimes. - y———

THE SILVER MARKET. — Bar silver, 4yc:
Mexican silver dollars, 38%.c. Bar silv
e ac. r sflver in London

GOLD PREMIUM.—In Madrid. 3407; Lisbon, 25:
Buenos Avres, 127.30.

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $896,329. Internal reve-
nue receipts, $1.384 817. miscellaneous receipts, $58,-
823 Receipts for the day. $2.347980. expenditures,

$2.120,900. eceipts for the month to date, $12.174,178;
expenditures, $15.050,000: excess of expenditures.
$2575,822. Receipts for the vear to date, $3%9,832144:

expenditures, $359,326,5%9: excess of receipts, $30,505. -
;’-i.:.“f;-aﬁnnal bank notes recefved for redemption,

STUR-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $181,984.

—_—— —
BOSTON STOCKS.
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o pref.
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Am Tel & T Co.165
New-Eng Tel.. 137
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Diamond Steel.. % _ %| 3
Elec St Bat Co. — ™ e
do pref...... —~ T 14
B S At 8 (el ERe, &

0.
ne Co of N A. 24 244 h:c'}r.sfm = 332
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Lehigh Val R R 41%  41% Unjon jon.
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Co of 23% ] Newark Pass Bs.
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RAILROAD AND OTHER STOCKS.

— —Actual sales——|--Closing—
o Open| High|Low. | Fin. | Bid.| As
e 230
> lAdams Express.| — | — | — | — |21
—]Albany-& Bus...t = | — | — | — 22 5
25| Allis Chalmers..| — | — | == | = 19
33| do pref........ 88 88 88 88 -— £
$9,700(*Amal Cepper...| 71 | 73%) 71 7315| 731%] 3%
— | Amer em|f— |—|—1|—]283 |3
——| do pref........ .- — — — ]2 e
_— A;ner Bicycle...| — - - - —‘ ".ﬁ
BESE [ S . T BB el P 2
1,550/ Am Car & F'dry| 38 | 3587 a8 | 38%| 38%| 38%
00| do pref........ o1 |81 |90 |81 |81 | 9l
’dAne can i.-{g00 (200 {200 [200 (190 (220
200, Amer Cotton Oll| 4215) 4%1;) 4214| 43%| 43 14
—| do pref........ — R i as | 97
——| Ainer Dist Tel — —_ '_87 9
——|Amer Express..| — — {215 22
—|*Am Gr Twine.| — — | 103y 20,
w—|Am Hide & L..| — Rig| 8’
100| do pref........ 34 34 | 2312| B
B00 *American Ice..| 10 10 | 10 | 105
. 210 *do pref....... 38 a8 a8 a8 35| 08
jon|*Amer Linseed..| 15%] 15| 15% s B
—~—| *do pref....... i - | @ L
2,450/ *Am Locomotive| 27%| 28 2715| 281 | 28| 2813
800! *do pref....... 037a| D41, 9314| P4 3% | B4
600 *Amer Malting..| 4] #'2] 4% 4% 4 "3‘4
——| *do pref....... - - | - 20 | 25
6,400 *Amer Smelting| 48 sy | 478 | 401, | Apig| 483
o *do pref....... Q473! D47y ez 04 D !'f:’-;
¢American Snuff] —— | - - o 126y
*do pref....... | 87 a7 | 07 871y | USIy
eAmer Sugar.... 1251126%[125 1263, | 12672 | 1263
*do pref....... —_—1 - - | — 120 [128
Am Tel & Cable| — —_ ) - - 80 =
Am Tel & Tel..| — — — —~ |184 [1668
Amer Tob pref..| — - — — 142 [148
*Am Woollen - — - - 131, 14
*dp pref. - - It SO
*Anaconda 115 ¥
Ann Arbor —
do pref..
- {Asso Mer 1
60.400| Atchison ..
1.825! do pref.
e Am Stl F i
- —| do pref. - S
27,360/ Balt & O o) & g > 21 -
200 do pref......... 02| 9215 0214 82| 02 | W3
——|Boston” A l.g..t - - - 1108 -
10,910/ B'klyn Rap Tr..| 65 ) 5% | 6415 61z]- Bh1p| 65
——|B’klyn Un Gas..! -- — 218|222
400 Brunswick ..... 10 j 1073 10! lﬂ’.i 105s] 11
100|Buff R & Pitts.[142 1142 {142 "|142 {140 150
25| do pref........ 1511 {1511, 115115 [151% 152 {158
——|*Butterick Co...! ! - 48 | 30
—_|canada South .| —- | — 12 L3
16,125 ' Canadian Pacific|1271,1128% 1281, /12833 | 1281,
100 Ceniral of N J. {176 176 178 1177 ilso
4.800|Ches & Ohio....| 45l 46 15 46 | 483
2,800 Chicago & Alton 31% ] 3213 32 'I'.”q.; 23
-{ do pref........ - | - { 8! 70
-—|Chic & East 1 - - - 1200 1230
- do pref....... - - - 125 (140
——Chic Bur & Qy —" ¢ -- |1§8 |210
4.400|Chis Gt West_..| 2313 24| 23ta| 241 2440 244
—~-—| dopref A ... - | ROV |
700! do pref B... 0% 40 | 4075 401 41
—} dodeb.........} — | — - | R0z | 91
73,330/ Chic Mil & St I"lﬁﬁ‘.'ﬁ 311689 11601 1691, 169%
390, do pref....... |188 |1S8 188 1188 188 |190
400|Chic & Northw.|[184 [180% 18315 1863,/186 10
1,300 do rights...... 12 | 1255 127] 12%] — —
- ~,Ch StPM&O i - H | {
~ —1 do pref........ { | | —
00 Chic Term Tr.. | 16 | 185 18 |
820 do pref..... ...1 20 130 | 20 | J
100, Chic Union Trac! 9130 01| 01y
—~-—| dopref....... | = | =1 =
a0ic C e & st L. a2y aoyl e
——{ do gref ....... | =
——|Clev I, & Wheel | |
~--—| do pref........ - -
——|Clev & Pitts. ...} —
2,700 Col Fuel & Iron &% | 6513 63
——| do pref........| ] - i
1.718!Col & Southern.! 28 | 283, 26
1,825 do 1st pref....| 6813 69 | 68
300! do 24 pref.....| 39, 395! 2301,
1.300ICol & H C & Ir] 19 | 20%' 19 | H
1,000 Com Cable ..... 165 1165 185 [1€5 5
-— Consol Coal..... i - - | 82 lion
2,300 Consol Gas. .... 2081 '211 (208 [21015]210%; /211
-.—|*Cont Tob pref { ~ punty [
705! Corn Products. . | 301,’ 3112} 3013, 113! 31 3115
20! do pref....... fal K28y| K254 R283' 831, 3
2,200 De} Hudson. . 170 11%9 1T 170 |17
1.400 De] Lack & W. |2 250 |254% 2
700 Denv & Rio Gr.'! 3671 I8 3611 2T
1.000! do pref...... | S8 | 851, 853! 88 | RBlg
~—— Denv & Southw.| — | o5
-—-|_do pref ‘ o
—--Des M & Ft D. [ 4.
500 Detroit Southern| 1515! 153! i1
300 do pref....... 1 | 2 as
200 Det United R RI | S8

-— Diamond Match.

1,200 *Dist Sec <‘or..,i =
100 *Du! So S & Atl' 163
3151 124

6,460’ do 2d pref.
520/ Evans & T ¥

‘o 189% '192

— |Gt Northern pf.! —— | - — [ —
1,000 Hocking Valley. l(Y.’l‘EIO‘Z’jf‘l"T. 1027,
200, do pref {98 |98 | 98 | 88
-— 'Homestake ! |
300 *Horn Silver.
4.600!Tllinols Central..
——| do ased L.
100 int Paper...
200! do pref....
50 *Int {
- Int Steam Pump|
- | Ao *Tef.eccneces] ~
&30 lowa Central... | 88t
300 do pref !
- Kana & Mlich. ..
1,00¢' Kan City & So.)
800 do pref........ o4
200K CF S & M pf
- Keok & Des M.
——=-—| do pref.......
--— Laclede Gas....

1 2
1027 103
| 971z! 08%
60 | T

1304 1139% 13015
{1037 — -

1.25

.25 !1.
1

1713

——!| do pref........
300,L F & Western. | 42'y
- | do pref........
- Lake Shore......
--— Long Island..
6.900 Louie & Nash..
Man Beach.. .
26,300 Mznhattan El.

i i
| H $ - L R
1ns N8y 117 11185 118y 154
! H ! | 12 17

-} | ~
L1411 1420 1403, ' 14215 14215(142%

445/MA Coal pref... 110 110 (110 {110 105 110
500 *Met Sec Subs.. 117 11733 117 11721117 1118
8.000 *Mat Street Hy. 1543135 (134 135 1341 125
— —{Met W S of t'h | - H | 321z, 82
- Ao pref . |
3,850 Mexican ¢‘entrall 261y 27t 26%

= Michigan ¢ent..! ) ) -
~~'Minn & St Louis ] — 1§ {

- do pref... ..
1L3OM St P& SS M
1.125! do pref........
5020 Mo Kan & Tex. ! 25141
2.400' do pref. oanel B o8 | BBly; H6lg| DT
49,750 Missouri Pacific. |107121100 1107 11083, | 10834 1081,
|Morris & Fssex.| — ! 1190 183
200 Nash & Chat... 107 [167 106 108 107 1091,
800 *Nar Biscuit.. . 46 | 481, 48 | 481, 46y 461
100 *do pref.. (1051, 1051 1051, 11051, 105 1108
400 *National lead .| 25 o 2% 1% 2515’ 23%
- *do_pref {! — i 5
200! Nat R R of Mex Tia! 171 1T
100 do pref ... L an
- New Uent Cval. i
100 *N Y Air Brak- 180 160 160
13,500 N ¥ Central. .. 140t 14170 1307
30 N Y Ch & St L. 38 3881 DTa
A Ist pref. .|
2 =0 S

[

308, A
10,400 Norfolk & West T3 Tl W1,
do pref....... S5 ul

1.400  North American. 105 108 [104 [1068 '108 |110

- iNorthern Cent..| ~ (220 | -

Ontario Silver...| 6l T

200 Pacific ('oas!..“’ 671: 68 | €713 68 ! 66 ! 70
Ao 1st pref. a8 104

~~-i do 2d pref... { | 30 e
by Pacific Matl L.l a8k 63! 3611 363 M SN S
31,7 Peiin R R C14300 1445, 143 144 144 1441
100 Peorfa & East..: 31 a1 a3 31 a0 o
28N Pag Gas & Coke 1004, 1013 1001, 1013511011 1015
- Pere Marquette. | | ! K11,

- ! do pref....... H N2
200/P ¢ & St L | sor,! 8¢ ! 801, 90
do pref ... ! - {101 110

- P Ft W& Ch..| i | - 1SR 190
850 Pressed Stl Uar., 80k 613 601" 611, 61 | 8lig
626! do pref....... 023 927 921 921 w2, 62
Puliman P Car.| { 2922 1230
Quicksilver ... | , -t 17 L

- - dn pref. . | - T 0
— — R R Eecurities .| | — - §m8 |92
400 *R~ Steel Spring 34 | 3415’ 34 | 34 | 3338 344
200 *do pref..T.. .. KRyl 881,01 8K S8 ST S8
43.200 Reading ...... | 57yl B 57 | 583 583 5S1y
do 1st pref....| — | B4 5

700! do 2d pref.....|
-~ Rens & Rara...
1.800 *Rep Iron & Stl
1.200! *do pref......
42,250 Rock Islangd Co..!
2.300! do praf.......

-~ —!R %
1,215 *Rubber Goods..
600! *do pref... ,
100|Rutland R R pf.!
— - ISt Jos & G4 1..]
—-<~i do 1st pref....

|

-—1 do 2d pref.....
2,400|8t 1, & San Fr.|
——-| Ao 1st pref

80| do 24 pref ..
800|St Touis Southw!
S50 do pref .......! 7
1.000!Sloss-8h St & Tr)

| do pri
104,860 Southern TPacific
14,660 Southern R R...|
2,475, do pref........
100 do M & O ctfsl
'Stand Rope & T! —
5,800 Tenn Coal & Ir.!
4,400 Texas & Pacific.!
00| do Land Trust|
- Third Ave R R.!
-~ Tol Peo & W.. l
- {Tol Ry & Light
400/ Tol St I, & W. .|

281

206! do pref........ 1! S 40351 4115) 413 421
425|Twin City R Tr|116 117 116 117 3 nm*:m'r .
——| do pref........ — —- - 158
800 *Union Bag & P| 123 12131 12151 12150 121|128,
00! *do > PRl e 76| T6%| 8% 84| 76 | 7T
100|United Frult Co}107% 1078|1073, (107%
38.200 | Union Pacific N0le | a0 090 a3 83 0315
4400 6o pref.... .. | B0i ] 81 | 80 | DI | 90y| 913
s )Ln Ry Invst Co| - -~ 1 — & — {387 208
. — | 86
1
006 13
& Fs
1%
X 864
%] 125 {125 1125 lum" 11“2:;'
2,600 B.'S 13 BN
18,000/ do pre: - 485 47121 481y 4810 488,
— (Wells Fargo-Ex.!| —— | — | — — 220 )
000! West Unlon Tel ! 881 &etgd sarg! mavry ! smy | ww
100| Westingh Mfg...'205 205|205 | 1205 (208
—— | do ist pref....| — | — — — {200 1213
700 1 & L E... 2¢ | 24%) 24 | 243 241,125
000 %:g(m:'f....'ﬂﬂa‘&': 52%| 65 | B4l 38
— ref.....{ —— — — - 34
g wisndiCont | 28 | B 20l ] 3] B3
amisgil, : 4! 40 1
AR S PRS-  B -all i !:‘ng‘

1,020,240 Total sales for the day. *Unlisted.

WALL STREET AND EXCHANGES.

FOREIGN, TRADING - Foreign houses dealt in
50,000 shares in the Jocal market, selling 30,000
shares. American stocks were the feature of the

declining tendency. The selling was supposed to
be realizing for New-York, although there was evi-
dence of American support in Unlon Pacific and
Southern Pacitic. The general market was heavy.
without feature of interest. Copper stocks showed
some strength on the advance in the price of the
metal. Bar sllver was noticeably strong.

STOCK 1LOAN QUOTATIONS.—Loan quotations
were: Amalgamated Copper, Anaconda, American
ice, Atchison ~common and preferred, Brooklyn
Rapid Transit, Baltimore and Ohio common, Cana-
dian Pacific, Colorado Fuel, Delaware and Hud-
son, Erie common, first and second preferred;
Loulsville and Nashville, Manhattan, Missouri Pa-
cific, New-York Central, Metropolitan Street Rail-
way, Norfolk and Western, People’s Gas, Reading
first preferred. Republic Steel common and pre-
ferred, Rock Island, St Paul, Southern Rallway
preferred, Southern Pacific, Sugar, Tennessee (Coal
and Iron, Union Pacific commoneand preferred.
United States Steel common and preferred, United
States Leather preferred. Wabash preferred and
Western Union. 6 per cent.

MARKET GOSSIP.—Union Pacific interests in-
creased thelr holdings of Southern Pacific, and
Keene brokers were active on the rally. The ad-
vance in Southern Pacific turned the whole market,
and shorts were forced to cover throughout the
list. Wabash preferred did not recover with the
rest of the market. Traders thought there was a
weak bull account in it which did not =ell out
when the buying by the controlling interests was
concluded. United States Steel issues rallied easily
and probably benefited by the evidence of good sup-
port for the bonds on the curb. At present prices
the bonds are regarded as an attractive investment
even In the congested state of the bond market,
and authorities on the Steel stocks say that the
rights will have a substantial value before they
come off the preferred stock on March 1. There
was plenty of stock offered on the advance, but
buying was better than the selling. American
Smelting showed some strongth on the advance in
the price of silver. Improvement in copper was
also a bull argument on the stock. The good sup-
port given to the Mexican stocks was materially
aided by the strength in bar silver. There was a
good supply of Western selling orders in Rock
Island, Atchison and St. Paul. Large offerings of
stock were mada in the early loan crowd, which
was not unnatural in view of the higher call money
rate, and really represented the borrowing of
meney. The return of the big men to the Street
was regarded as a favorable feature. Commission
houses reported that the banks had called loans
rather freely, and marked the rate up to 6 per cent
in most cases. St. Louis and San Francisco was
weak on the expected serious delay in the negotia-
tions with Rock Island. Early selling in Kansas
and Texas represented bear pressure on the silly
theory of important damage to the read by floods
along the Mississippi River.

STERLING EXCHANGE BREAK.-The most
sensational break that the sterling exchange mar-
ket has experienced in a single day for a long
time vccurred yesterday. The slump since Satur-
day amounted te fully zc on the pound from Sat-
urday's closing rates, and more than that from the
ruling rates of Saturday. After the publication of
the bank statement the sterling market immedi-
ately fell about 10 points, to 4.86.65. The copening
vesterday morning was unsettled, with rates for
demand sterling quoted at 4.86.35@486l. As the
day advanced, however, rates melted away under
the pressure of loan bills, and the market became
actualiy demoralized. Demand sterling soid at
34815 and sixty day bille at 4. Franes and
reichsmarks suffered also in the general depres-
sion. experiencing substantial losses.

BANKS CALLING LOANS.-The banks called
loans yesterday to strengthen their' position. The
higher rates for call funds obviously operate against
the time borrower, and at the moment there is no
news of any steps in the direction of monetary
relief measures, either on the part of local capital-
ists or financial institutions, or from Washington,
although assistance is expected if the situation
should become acute.

FORT WORTH AND DENVER CITY DIVI-
DEND.—The Fort Worth and Denver City Rail-
road Company has declared a dividend of 4 per
cent on its preferred “stamped’ stock, payable out
of the surplus earnings of the year 192. This is
the full rate to which the rtock is entitled. TLast
vear the company paid a dividend of 2 per cent out
of the accumulated surplus earnings of the years
1899, 1900 and 1901. The last dividend previous to
that was in March, 189. At the recent annmual
meeting of the stockholders the retiring board of
directors was re-elected. .

NO STEEI: CAR PURCHASE MADE.—It is de-
nied. that any foundation exists for the report that
the American Car and Foundry Company has pur-
chased the Standard Steel Car Company or that
negotiations looking to that end are in progress,

COPPER 141, CENTS A POUND.—Copper sold
vesterday at 14 cents a pound. Authorities on
ecopper affairs say that the demand is greater than
the supply at the present time, and that the posi-
tion of copper seems to be assured for six months
at least. If present conditions continue, still higher
prices may be looked for.

_——

OPTIONS ON BANK STOCK.

s

ASKS
James S, ‘l'arnr‘.\'. a dealer in investment
in the Produce IExchange Building, has
gent a cireular to the stockholders of the New-
York Produce Exchange Bank, asking them for
options on their stock at 200, to run until June 1.
The stock is currently quoted at 170 bid, 180 asked.

curities

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Open- | High- | Low- TLast
ing. est. | est sale.

20,580 Amal Copper

40, Am Car &
Am Hide &
Am fee

Am Locomotive. ..
Am Smelting......

A T&S F......
At T & S F pref..
Balt & Ohin

Wh M & St P....
ol Fuel & 1
20/Col Southerhi.....
Denver & R G....
Det Southern.....
6.520 Erie
[ do 1st
dn 2d pref.
111 Central. ..
lLouis & Nash.
3.280! Manhattan
410/ Met Street...
480 Mex Central.
p Mo K & T.

IMo Pacific. i
Nat R R of Mex..
2 " Central
TN VO & W,
220{Norf & West,
200! Pacific  Mail.
@20(Pennevivania
180 People’s (Gas.
11,820| Reading ...
320 Rep Steel....
5,6850! Rock Island
30'St L. & San Fran..
23,280 Southern Pac.....
1,370{Southern Ry.
1,150 Tenn C & T,
1,450 Texas Pac.....
36,280 Union  Fac..
020177 8 Leather.
10,17 & Rubber,
13.210/U S S
380 4
1.080 Wabash
4,910! do pref..
60 West Union.
250/ Wis Central......

196,850 Total sales.

BONDS.
Open- | High- | Low- | Last

ﬂ.lu.' ing. est. u: Ilﬁ:t
$10,000|Con Tob 48........ 82% | 62 = oy
8,000\ Wabash deb B... ' 'm":l 75:': ?ﬁ'.: Tan

T8

$18,000 Total eales.

MINING STOCKS.

Shares
sold.
OOUATICE «on oo r] 4 45 S | 4
200 Caledonia .] 2.60 i 2.60 ! 2.60 | '.'.:;
300! Chollar .. .40 .40 40 | 4
16,800  Comastock o0 | .10 | 09 "
200/ Con Cal & ] 215 | 218 ‘ 215 |2,
760 Crown Puint. | a3 ot T - T Bt |
.\?‘r\o;am.m i { .30 | a0 an | m
100 Hern ver. 40 | 1.40 1 ¥
500! Jack Pot.. | .12 12 l‘:."‘ ‘.f:’
300/Ophir .. ... {22 |32 |23 |23
2,000 Pharmacist L0 04 -4 .04
K | a7 AT AT R1
22.100 Total =
WHEAT.
Sales Oper-
bush. ing.
1,206,000/ May option.....| T4%|

BANKS 1S

COMPARED WITH TRUST COMPANIES.
COMPARISONS BASED ON ALL BANKS AND TRUST COMPANIES.

(Compiled by Willlam E.

Aggregate capital of ecighty-three New-Tork City banks.

gate surplus and undivided profits. .. .....c.coenne
Aggregats deposits. . ... ooiiceiaiines
Average hook value in per cent...

Ratlo of average deposits to capital.....

Aggregate capital of forty-right New - York and Br
Aggregate surpius and undivided profits. .
Aggregaie deposits..............

Averages book value in per cent
Ratio of average deposits to capit

The above figures include the following change:
new institutions that have begun business and the

—-Changes in capital. -

Surplus.
Banks Increase.
[ 5 £7.000,000
Corn Exchange 1.500.000
Irving .........- 500, 000
Jefferson 116,000
LIDerty -cocececve comviens 300,000
Mechantica and Traders’ 123,000
Metropol!s .. ..ceeeiannn >
New-Amsterdam —_—
HOVeNnth ....co csscosssssnin e
THAIS ccvocrecevaces £9.805, 00N
Trust companies
central R. B. & Tr...... s“-mm
Continental ..... LI,
Equitable ... ....coo--- ~
Titls Guarantee and -
$6,750,000

Totals ..oescssesssoseases

Banks.
Consolidated National
Kquitable National .....
Northern National -...
Thirty-fourth Street ....

Trust companies.
Broadway
Eastern
Empire State
Guardian ...
Lincaln ..
McVickar ..
Mutual Alljancs .. g
Trust (ompany of Republi
Van Norden .
Windsor

Totals .....cecvens
After eliminating the insti

left sixntyv-nine banks and thir
to the eighteen standards below:

COMPARISON BASED ON 69 BANKS AND 34 TRUST COMPANIES.

L 2

Aggregats rapital
Aggregate surplus and undivided profits closs of -
Aggregate surplus and undivided profits close of 1601..

Inerease in surplus and undivided profirs

Aggregate depoeits close of 1902

Aggregate deposits close of 1801
Increase In deposits for the vear
Ratio of average deposits 1o
Average book value in per cent....
lnerease over average book val
Average bid price January 2. 1903
Increase over bid price January =
Vercentage of average bid pri
Percentage of average earnings 1o averages capital.....
Percentage of AVETage ecombined
Percentage of earnirgs bhased on bid price. ..
Average net annual return to investor baze
Averags dividend paid

in per cent.....

1802 in per cent

*Decrease,

tv-four trust eompan

s in capital and

Nichols & Co., No. 15 Wall-st., New-York )

Rank«
Statenent of  Sratement of
Dec. 27. 1902, Dec. 28, 1961
$108.201. 000  $a7 '
124,808, (W) IN2.978. 206
000,008 206 043,289, 70
2i i g
9101 11t}
Trust companiey.
Report of Report of

Tree 31, 1902,

Pree

31, men,

0

Increase
one yeogyr
$18.529 3o
21,820 500
*42.270 9nn

Tnerease
ne vear
211 775,000
SRRSO 154
LAre B

23

paid-in surplis together with the

banks that have been merged during 12

tutions in which changes have taken piace
fes an which te base a fair comparisan accord:

1902

e in excess of average book value..
capital and surplus......

—_ Pank«
Capital

Elsventh Ward B 104 cavy
Ninth National .... R
State of New- York. 1 2rds fwey
U nion Square ) 6
= v

Grmm—— New inztitution

< apital Surpins

81, 060 06y

Hw N

N Py

$1.4060 ey

LTON0 1wy L350 000

1,066 00 1 06 NN

0. 000 500 N

100, 0r 1 4O0 0

2w w0 SNy (W

00 00 ) e

SO0 W e

1000, 0s e e

1,006 0606 1 00 e

1,000 060 200 06

£7.700 000 TR0 000

s

63 Nen - York

merge4

ahoave ~ntiined

$1.051 200

$4.970 00

1 1an2

$20.187. 100

we h

—
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NEW-YORK CITY.
Boroughs of Manha\-\
tan and The Bronx.
Colonial ...... a .. $100,600] R189,100§2.281 100 $55.200 $1095,500/ VO
Columbia Sy Z00,000 257,400, 2,015,000 148,006 108,000
Fourteenth Strest 100,000 1,400 20, 100 RS Jo0 -
Gansevoort - 200, 000 E: 2. T DR -
Hamilton .... 200, 000 118,800 07,800 -
Mount Morris 250,000 146,200 S1. 800 -
Mutual 5 — 200,000 23,600 1891060 -
Nineteenth Ward . 200,000 28300 145,000 -
Plazt .-cece-cese 100,000 210,000 108000 -
Riverside ..... 100,000 14.300 04, 800 71100, -
Stale -..occecsene 100,000 108,000 204, 000 143,000 "
Twelfth Ward .... 200, 000 AT 000 154,000 136000 -
23d Ward (The Bro 100000 ! 300 X: 500 .
Yorkville 100,000 1
Fidelity 200,000 300 400
Varick 100,000 100,200/ -
Jefferson 400,000 -
Century . o+ an e 100,600 h.s B
Washington Heights...| 100,000 9,900 A1.000
T"nited National _...... 1,000 000 241 700 §1.2001 $50 4+
Borough of Brooklyn. ! 1 1
Broadway i 100,000 19,770 240 oon!
Rrooklyn . 200,000 in2. 000" 118, S0 SR8 400 1 RN 000
Eighth Ward ........ 1660 000 5000 470001 42000 IS
Manufacturers” Nat....! 252,000 440 500 - wgah
Mechanics’ L oo o 182,600
Merchants’ I 100,000 300
Nassau National . 300,000 170000 R
National ¢ity .. I 200000 e
North Side . ...... | 100,000
People’s .......... | 100,000
Seventeenth Ward ....! 100,060
Sprague National ..... 1 200 000! 145 S
Twenty-sixth Ward....| 100,000
TRION - evevracnncceaasl 200.000]
Wallabout & L1 100000 _
Borough of Richmond:! ! R
Bank of Staten Island.! 25,000 15,000
First Nat'l. Staten is'd 1660 000 16,000 W
JERSBY CITY. §
lF‘A\avmnul.. . 264,200 1,517 000 475,100 6,574 400 T AW
n (‘ount - Nat'l. R1,500 174 300 TH 0 1 LY ¥ ey
Second National.......! 15,100 T 1 200 Sy Ty
Third Natival. .......! 69,200 17.500 1 o) o (e
HOBOKBN. !
First National. ........ | 1104wy KOS, 8OO 23,7 142100 14 0000 2 W6 aT T
Second National....... ¥ 137.200 3D 56, 600, 3 TOO ] OS5 N §7
Tatal National banks §3.4 i { |
Totul State banks...' 4 | | !
.:on-ﬁ.Izllmws:t,»;l'.'.mn:s&l."s 300 S8 B31.500 R2.285 W S2ATS e £1.755 T
\ |

Totals .1 $3,462,000 $9,587

®As per |
ports: 12 !l-tthﬂﬂlJ |
banks. Febrnary 8.1 ,
1003 &1 State banks. | !
December 4. 1902 .. .1 |

Reaerve, $1,360.825 dec.| |

official 1o |

'
]
{

£341 400!

Decreasa Dacregsa
£50.200,

| |
Decragse

$215 200

OUZ—l‘Sl'DE SECURITIES.

jon in the closing days of last
to a large extent, at the

The heavy liquidat
week was in evidence,
opening of the outside securities market, and prices
declined from '3 to 1 per cent. Dealings were lim-
ited, with the trading centred chiefly in Northern
Securities and United States Steel bonds. The for-
mer was under considerab’e selling pressure during
the early trading, and declined 14 per cent to 1041,
the lowest price touched in months. In the late
however, ~onsiderable support was given
of over 13 per cent occurred, ad-
vancing the price to 106K, United States Steel 3s
were again heavily dealt in. At the opening. on
light offerings, the price receded % per cent to
87l, but toward the close, on better inside support,
rallisd to 88%. Otis Elevator common. on light
transactions, lost 1 per cent. Havana Tobacco de-
clined 1> per cent. American Can preferred declined
1 per cém. while the common lost 3% per cent.
Electric Vehicle shares became active in the late

afternoon,
and a rally

afternoon, the common advancing to 73 and the
The copper shares were generally
quiet, but steady. Five hundred American De For-
est Wireless sold at 111,411, Two hundred Ameri-
can Barrel and Fackage sold at 531,@83. Seven hun-
dred Electric Lead common sold at 3d3's.

preferred to 13

MISCELLANEOUS SECURITIES.

ACTIVE STOCKS.
(Furnished by William E. Nichols & Co., No. 15 Wall-=t)

Bid. Asked.| Bid. Asked.
Am Bar & Pkg. 32% 33'; ' Kirch Mining . 7
Am Can...... '3 R Light F & Pow.. 31% 3
do pref....... 42 43 | Majestic Cop..... 3 4
Am Malting 8s. 00 1 Manhat Transit . 3% 4
Am Tobacco. ..o 330 |M & BCop (o, 173 1%
Bay State Gas.. 7-18 1| Nat'l Sugar pf..102 104
Borden's C M..110 112 |[N B Can C oo 13 2
do com...... 118 120 IN E Cons Ice... — 15
Brit (ol Copper. 5% 8% !N O Ry (o...... 13 it
BRTG4....... 82 84 do pref . °
Calif Copper.... laf dn 4las - 3
camden Land. .. L %{N E Trans = % a
Casein Co of A. 13% 14% (N Y Trans...... 8% 10%
do pref....... 88 |North Platte Con 14 5
Cent Fdry 31 North_ Securities 1087 1061
do pref..... . 17 ,Otis Elev com... 48 N1y
Compressed Alr. 3! dopref........ 97 o8
Consol St Bat.. — 18 |Pauc P & N com R 14
Con Refrig.... . 4% 4%y, do pref. saia & 5
De For Wire. .. 10% 1'% do b 6s..... — 70
Domin Secur... - 13 [Roy B P com....119
Electric Boat... 20 3 do pref..... ... 104 103
do pref....... 30 37 |San Fran bonds. 7 sty
Elec L R com.. 2% 3% |Seaboard Alr L. =
do pref....... 3 1) 31
Electric Vehicle N Sl |8t 880
do pref....... 12% i3 S 1%
Electro-Pneu .. % 3% |St Louis Tran 20
Gold Hill Cop.. ‘s % | Tenn Copper 3N
Greene (on Cop 28'3 % 'Unton Cop 24
Gu Exp! Co..120 130 | Unit Box >
Hacken Mead... 13}2 15% 32
Hav Tob com.. 57 i)
do pref. ... ... o 6231 sy
Houst Ol com.. 7 10 5%
11 Trena........ 1 12
Int Mer Marine. 13 18% | do 43
do pref....... L) D | ™%
Inter Rap Tran 110 112 12
do 70 p c..... 110 113 —

(Furnished by Willlam E. Nichels & Co.,

DNocrajce

$19, 100, $1.857.700 2.042.570
INACTIVE STOCKS.
No. 1

Do rey

<.

| Int

American Elevated Co......
Amer. Light & Trac o ere
Amer. Valley Co. bonds Js..
Aberdeen Cons
Am S F pf & com
Armerican Chi

combined.

American Brass.. . -
American Graphophone.. ..
American Graphophene pf..
A, PIC.cvsanvvonse -
Am. Press Assoclation.
American Palace Car.
. Ship Building. ...
. Ship Butlding pf..
. Soda Foun. com. .
. Soda Foun. 1st pref...
Am. Soda Foun. 24 pref....
American Thread Co. pref..
American Typefounders' ...
Amer. Typefounders’ pref..
Amer, Window Glass.......
Amer. Window Glass pre
Amer. Writing Paper com.
Amer. Writing Paper pref.
Amer. Writ. Paper bds. 3s
Anthracite Coal.
Automatic Heating
Bliss E. W. Co...
Bliss E. W. Co. pr
Celluinid Companvy. .
Cen. Fireworks cor
Cen, Fireworks pref
Chesebrough Mfg. .. I
Chic. R. R. Ter. Ele. Co. §s
Cen. Car Heating. . ..... ..
Denv. I'n. Water Co. pref
Derv. Un. Water Co. bonds|
Empire Quicksilver.
Emplire Steel......
Empire Steel pref. ..
Empire 8. Sugar.... B
Empire S. Sugar 1st §s.....}
Gorham Manuf. pref... -
Hudson River Tel..
Hall Signal.........
Herring H. M. Co.. .....
Herring H. M. Co. 1st pref.
Herring H. M. Co. 24 pref..
Inter ¥ Eng com and pref .
Inter. Power pref
Icter. S
Inter. Salt Js..... soen
Inter. Elevating (0. ..
Tron Steamboat
J. B. Stetson com.
J. B. Stetson pref.
Torillard retP.
Lanston Monotype....
Maine S. S, bonds
Maine S. S, stocks..
Madison Square Garden....
Markeen Copper..... csne
Mergenthaler
Mexican Siiver -1
National Cereal Miiling Co..|
National Enamel & Stamp. .|
National Epame] & S. pref.
N. Y. Stevedore .. !
N.Y.NJ &T..
National Gramo......
Ol4 Dominton S. §

“pret

Ss .

Pean.
Planters’ Compress. .
Planters’ Compress pref
Pratt & Whitney pref
Procter & Gamble. .
Procter & Gamble pre
Quaker Oa -
Quaker Oats pref ..
Ratlway Auto Sales. ..
Rallway Auto Sales pref. ..
Safety Car Heat & Light...
Securities Co. Consols 4s....
Simmons H

a .
Simpson-Crawtord Co......
Singer Mfg. Co....ccounn -

o
w22l

“udan

|
| o!

| amanl zaaa! al
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