
STOCK VALUES RALLY.
H^rr COVERING OF SHORTS FORCES PRICES

HIGHER.

Smthem and Union Pacific Issues Leading 'Active Features-Sharp

Break in Sterling Exchange Helps Security Prices.
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PROGRESS IN 1902 OF NEW-YORK CITY BANKS AS
COMPARED WITH TRUST COMPANIES.

COMPARISONS BASED ON ALL BANKS AND TRUST COMPANIE3.

(Compiled by Willltm E. Nichel. £ Co.. No. 15 Wai!-*.. New-Tork.)
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ASKS OPTIONS ON BANK STOCK.
.lames S. i'arn*»y. h dealer in investment p«*-

ciiritios in the Produce Exchange Building, has
sent a circular to the stockholders of the New-
York Produce Exchange Bank, asking them for
option- on their stork, at 3*. to run until .Tune 1.

Th" stock is currently quoted at 17rt bid, ISO asked.

London market, and w#re enmity "**k-^*|h *
deciininic tendency! The iclUn* ww »wposj« \u2666•

be reallxln* for N«w-York. although there w.* CVJ-

dence of American support in Union P.Hnc «nd

Southern Pedlic. The general market was hea^>.
without feature of interest. Copper stocks showed

some strength on the advance In the price of the
metal. Bar silver was noticeably strong-.

STOCK LOAN QUOTATIONS. quotations

were: Amalgamated Copper. Anaconda. American

Ice Atchison common and preferred. Brooklyn

Rapid Transit, Baltimore and Ohio common Cana-

dian Pacific. Colorado Fuel. Delaware and Hud-
-on Erie common, first and second preferred,

Louisville and Nashville. Manhattan. Missouri Pa-

cific New- York Central. Metropolitan Street Rail-
way' Norfolk and Western. Peoples Gas. Reading

first' preferred. Republic Steel common and pre-

ferred Rock Island. St. Paul. Southern Railway

preferred. Southern Pacific. Sugar. Tennessee Coal

and Iron. Union Pacific common*and Preferred.
miter| States Steel common and preferred. United
States Leather preferred. Wabash preferred and

Western Union. 6 per c»nt.
MARKET GOSSIP.— Union Pacific interests In-

creased their holding of Southern Pacific, and

Keenc brokers wcro active on the rally. The ad-

vance In Southern Pacific turned the whole market,

and shcrta were forced to cover throughout the

li^t. Wabash preferred did not recover with the
rest of the market. Traders thought there was a
weak bull account in it which did not pell out

when the buying by thr controlling interests was
concluded. United States Steel issues rallied easily

and probably benefited by the evidence of pood sup-

port for the bonds on tho curb. At present prices

the bonds are regarded as an attractive investment

even In the congested state of the bond market,

and authorities on the Steel stocks say that the

rights will have a substantial value before they

.\u25a0r.mo off the preferred stock on March lfi. Th<*rc

was plenty of stock offered on the advance, but
buyinK was better than the selling. American
Smelting showed some 3trongth on the advance in

the price of silver. Improvement in copper was

nlso a bull argument on the Ftock. The good pup-

port given to the Mexican stocks was materially

aided hy the strength in bar silver. There was a
good supply of Western selling orders in Rock

Island. Atchison and St. Paul. Large offerings of

stock were mad* In the early loan crowd, which

was not unnatural In view of ttie higher rail money

rate, and really represented the borrowing of
money. Th« return of the big men to the Street

was regarded as a favorable feature. Commission
houses reported that the banks had called loans

rather freely, and marked the rate up to 6 per cent

In most cases. St. Louis and San Francisco was
weak on the expected serious, delay in the negotia-

tions with Rock Island. Early selling tn Kansas

and Texas represented bear pressure on the silly

theory of- important damage- to the road by floods
along th*» Mississippi River.

STERLING EXCHANGE BREAK -The most

sensational break that tho Fterling exchange mar-
ket has experienced in a single day for a long

time occurred yesterday. The slump slnc«% Satur-
day amounted to fully W- on the. pound from Sat-
urday's closing rate*, and more than that from th»i
ruling rates of Saturday. Aft^r the publication of

tho bank statement the sterling marku immedi-
ately fell about 10 points, to 4.86.65. The opening

yesterday morning was unsettled, with rates for
demand sterling quoted at 4.8«.30'&4.86Mi. As the
day advanced, however, rates melted away under

the pressure of loan bills, and the market became
actually demoralized. Demand sterling sold al

4.86.15 and sixty day bills at 4.53. Francs and

reichsmarks suffered also In.the general depres-
sion, experiencing substantial losses.

BANKS CALLING LOANS.—The banks calle.l
loans yesterday to strengthen their' position. The
higher rates for call funds obviously operate against

the timo borrower, and at th« moment there is no
news of any steps In the direction of monetarv
relief measures, either on the part of local capital-

ists or financial institutions, or from Washington,
although ar-slstance is expected If the situation
should become acute.

FORT WORTH AND DENVER CITT DIVI-
DEND.— Fort Worth and Denver <""Ity Rail-
road Company has declared a dividend of 4 per
cent on its preferred "stamped" stock, payable out
of the surplus earnings of the year IMS. This is
the full rate to which the, rtock is entitled. Last
year the company paid a dividend of 2 per cent nut
of the accumulated surplus earnings of the years

is??. I'm and 1901. Trie last dividend previous to
that was in March. IS3D. At the recent annual
meeting of tho stockholders the retiring board of
directois was re-elected. .

NO STEEL CAR PURCHASE MADE.—Itis de-
nied, that any foundation exists for the report that,

the American Car and Foundry Company has pur-
chased the Standard Steel Car Company or that
negotiations looking to that end are Inprotrress.

COPPER 14', CENTS A POUND.— Copper sold
yesterday at. 141* cents a pound. Authorities on
copper affaJrs say that the demand is greater than
the supply at the. present time, and that the posi-
tion of enpper >=e.ems to be assured for Fix months
.it least. Ifpresent conditions continue, still higher
prices may be looked for.

WEEKLY STATEMENT OF NON-MEMBEB BANKS.
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THE DAY'S OPEBATIOKS IN STOCKS.
Enthusiastic followers of market operators

wfao -s-ere active on the bear side of last week's

market were crlevously disappointed over the

court* of values In yesterday's trading. In-

stead of as expected Kharp opening break in

prices ther* were a number of slight recessions

from Saturday's final figures, *hile in the

greater part of the day quotations were actively

•trong throughout the lift. It van noted in

this column last week that the bear side of

the market had become too popular for safety,

a view fully upheld by the movement of yes-

terday's quotations. There was little import-

ant outride liquidation. Professional shorts

covered their contracts, operations of this char-

acter being especially heavy In Southern Pa-

eific and Union Pacific, in which the short In-

terest was enormous. Bo called Keene interests

were active in Southern Pacific, while the in-
siders in Union Pacific were buyers, both of

Union and Southern Pacific issues. Southern

Pacific gained for the day 4M points, while

Union Pacific was up 3 points, transactions in

the two stocks aCTregating nearly one quarter

of the total dealings in al! issues, amounting to

more than one million shares. Other active

strong features were Amalgamated Copper.

Su«-ar Refining. AtchlPon. St. Paul. Manhattan.
Mlrsouri Pacific, Reading and Rock Island.
Call money advanced to 7 per cent, closinK at

3 per cent, time funds were quoted at <i p^r

cent for all periods, and foreign exchange de-
clined sharply, demand sterling closing at

4.88V English and German discount rates were

firmtr and cable dispatches reported a heavy

borrowing, movement for American account
in foreign flnancial circles. It wa3 also reported

that efforts were being made to secure gold in

Australia for the account of the United States.
Gold imports are not customary at this period

of the yeai. but there are at present certain

indications that suggest the possibility of ship-

ments of the precious metal from Europe to

this side this epring. Sterling exchange rates

have r*»en declining for the last week. Money

m this cen're is at a level that is beginning

to attract outside funds, while the outward
movement of merchandise is heavily in excess
of imports of merchandise. In the last week

the imports of drygoods showed a decided fall-

inr off from the preceding weok and from the

same week a year ago. while total imports

ivere in value about $1,500,000 under the record
of the ccrresponding period in 1002. On the

other hand.' exports of grain and general mer-

chandise are increasing, and when current

speculation in cotton subsides there will doubt-
less be an active demand from foreign spinners,

who at present are waiting for more stable
prices. Foreign exchange experts do not in-

dorse the view that gold imports arc possible

nt this time of the year, but the foreign ex-
change market is pointing, nevertheless, so
strongly in a direction contrary to precedent

that the ideas of the experts may bo upset

in the course of the next few weeks. Despite

the low bank reserves at this centre there is
ne reason for alarm over the situation, and

there is.no excuse for a sacrifice of stocks that

are backed by large financial resources.

The local stock market situation has been
greatly strengthened by the liquidation of th"

last few days. Prices are. in most cases, at a
level that ought to appeal to investors, and.

from the character of buying yesterday, it is
quite evident that many people of substantial
means are accumulating -securities that have
been forced on the market from weak bull ac-
counts. Improvement recorded yesterday m3y

rot be maintained, as monetary conditions are
not favorable to an active riull campaign.

L*ter in the season, however, a bull market

cf large dimensions will doubtless develop,

fcased on the remarkable progress that the

railroads and industrial companies are making

and on the expansion In the country's foreign

trade. It is. of course, too early to make es-

timates of this year's crops, but Itis encourag-

ing to note that condition* have been almost

perfect for the winter wheat that is in th<-

ground. Receipts of grain at Chicago last

we*-k were heavy. Both the East and West

bound movement of freight Is enormous, re-
flection of which is presented in reports of
current railroad earnings. It was said yester-

day In certain well informed quarters that large

amounts of money were withdrawn from the

banks last week in the Interests of a speculative

combination engaged In working for lower

prices in stocks. Powerful interests are. of

course, able to employ means to affect the bank
•tatement in such a manner.
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WALL STEEET AND EXCHANGES.
FOREIGN TRADING -Koreljfn hou«e« dealt in

60.000 «ha tn,the local market, selling 10,000

\u25a0hare*. American* «tock« were ths feature of the

ACTIVE STOCKS.

<Furnt»hei by William E. Nichols A. Co.. No. l.^ Wall-*t.)

Bid. Afked.l Bid. Asked.
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do pref
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—
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Uiikk Expl Co. .120 130 IL'nltßo* Board.. 4 5>

Hacten Mead... l.Vj 15V,1 do pref 8? 83
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111 Trans 1H lHlW»»hTriv. ll«, 12
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do pref *$\i 40 I do 4« TI» T9%
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do 70 p c 110 113 I do «• w....10«
—

MISCELLANEOUS SECURITIES,

OUTSH)E SECUKITIES.
The heavy liquidation in the clo?inK days of last

wepk waa in evidence, to \u25a0 largo extent, at the

npenlna- of the outside securities market, and prices

declined from ft tr, 1 per cent. Dealings were lim-

ited, with th« trading centred chiefly in Northern

Securities and Tnited States Steel bonds. The for-

mer was under considerable selling pressure during

the early trading, and declined I*,per cent to 104*5.

the lowest prirc touched in months. In th» late

afternoon, however, considerable support was given

and a rally of over l*i per cent occurred, ad-

vancing the price to Mft. United States Steel 5s

were again heavily d*alt in. At the opening, Mi

light offerings, the price receded H per rent to

87U,, but toward the close, on better inside support,

rallied to fW*. Otis Elevator common, on light

transactions, lost 1 per cent. Havana Tobacco de-

clined «4 per cent. American Can preferred declined

1 per cent, while) the common lost \ per cent.

Electric Vehi'le shares became active in the late

afternoon, the common advancing to 7** and the

preferred to IS. The, copper share* wore, generally

qulet. but steady. Five hundred American Pe For-

est Wireless sold at ll!«#lt Two hundred Ameri-

can Barrel and Fackage sold at 53*i§£3. Peven hun-

dred Electric T-ead common sold at r.'ffSS.

INACTIVE STOCKS.
(Furnish»>i by William E. N'ichcls ,t C?.. JSo. 13 Wall-stJ

IInt. I Ir.r I I
Irate. | period, , P: '. Uk*

American Elevate Co
—

| -:|
•

Amer. I-lfht <S- Trac
— —

:'::':.13; ,5
Amer. Valley Co. bonds 55.. 3 M& -> 9T-; V»*
Aberdeen Cons .. — —

4J4 *•
Am Sypf &com comt>ine.l.

— -
M*

American Chi.-l" 1 Mthly 11." l)-2
American Chicle rref

—. rt Q- >*j
American Bank Note 5 'J-.T Shi's ?\u25a0»
American Brass

— —
13*

—
American Graphophone. ... « Q-n »- *•
American Oraphophone pf.. 9 Vl' S»>
Am. Pir."

- —
[

—
r*

Am. Press Association 1 6 I M-> W I™
American P<jU'-« Car I

— --
Jj

Am. Ship Building; •\u25a0•

—
\u25a0

—
. ;^,,

Am. Ship BuUdins rf 7 Q-J K»i v*j%
Am. Soda foun. com ....... —

< 3 .J
Am. S'D<la Koun. I.«t B>ref. 6

—-—-
»•"• jj;

Am. Scda Foun. '21 pref ... —
| 1"» --..

American Thr»a<l Co. pref.. X IJ«- J •• • *»
American Tvpefoun-ierV ••- 4

'
Q-.I 41 \u2666*

Amer. Typefounders' rref. • 7 | Q-J t '** »-
Amer. Window das.*. 141

— - \u2666\u25a0 r?
Am»r. Window tilasspr**.. 7 W •*'\u25a0\u25a0
Amer. Wrttlnn Paper com..

—
J1,1

"
«T*

Amer. Writinir Paper pref. I
— -*"> zl-

Amer. Writ. Paper bds. 55. 1 9 r&J . ..'» • »
Anthracite Coal -I

—
F& A .<J *1

Automatic Heatlns pref
_

P- \u25a0•'

Bliwi E. W. Co lrt Q-.' J« ,^
Bliss E. W. Co. pref 10 Q-.» '-*-1 •'
<>llui>id Companv K Q-J 11!» „;
On. Fireworks c m... 2 »» -^
<"»n. Klreworks pref- T F*A JEJ
Che»ebrouEh Mfs V Mo 4-V '\u0084
Chic. R. R Ter. E'.e. Co. 5s 9 M*N £

•"
Cen. Car H'ntlns V F&A *> ••
t>env. Tn Water ("\u25a0-> pref.. —

; \u25a0— •.^nerv Vn Water Co. bonds Ia .T <t J »t»
t ",,,

Empire Quicksilver I
— • \u0084'Empire Steel
—

]* Lll
Empire PteM pref « J&J « *»7
Kmptre S. Sugar |

—
; o£-_

Empire S. Sugar Ut 6» « J & J
—

Oorham Manuf. pref. I « Q-J $=• \u0084

Hudson Klver Tel « Q-F J \u25a0•> \]
Hall Slßnal •» Q-J M*-. n^
Herrlnr H. M. Co . . — —

-» ..5Herring »- M. Co. Ist pref. 7 \u25a0 »4 *j
HerrlnrH. M. Co. 21pref-. 7 •» \
Inter V En* com and pref.. 7

*' ._
Inter. Power pr-f

— —^^ *p. ,\
Inter. Salt

—
7-7—; Ii" ?'.Inter. S?«lt 5» .*.'.". * A&O 4S >

Inter Elevatlns Ct>
—

S \u25a0\u25a0\u25a0 10
-
t ..

Iron Steamboat
- — , \u0084,'* .^

.1. B. Stetson com IS AAJ 1» JJ. B. Stetson pref
* Jr^tJ \«\ U>

I^rillsrd pref
-- * <^J 1=

U\ ll'v>'»
l^anston Mono!\pe

—
-It «>

Main* B. S. bonds
—

J!
Main* S. S>. stock*

—
\u25a0 '; TA

Ma-1i»on Squar* Garden H M*N ••«. **^
Markeen Copper .. •-• — - „ m-
Mer»enthal»r •» Q-J 1^ i

!
v>Mexican t;il»er 9a ..-. -I

— ">*
y»

National Cereal Milling-C"..
— - - — -

K^
National Enamel & Stamp.. I « Q-J J| i-.
National Enam-1 S. pret. 7 Q-.t P- «
N. Y. Stevedore 12 Q-M M» *
N. T. N. .T * T 7 Q-J laj^ l^
National Gramo _....

— ——-
,-,l' _

Old Dominion S. S « J£ J »="
37

P>.!t» . Bep». &I, E •» \u25a0 ,Y*u „
P»nn. Salt Manuf 12 A&O 11- IHU§
Planter*' Compres» . --\u25a0

— —
~~"

-,> ] 82
Planter*' Compres* pref .... — '
Pratt *Whitney pref * „**! m#
Procter * »3»mble I'J

—
iTI, yn

Pr«x«ter A Gamble pref 8
- - '-

7i
Quaker 0at......

—
Z 9i

Quaker Oat» pref
—

J!» jj
Kail»ay Auto Salet

—
Z? <y»

Railway Auto Sa!»» pref •
— —

,
—

*1 ,j.-»
Safetv Car Heat A Mltht... 9 Q-J »*?

-
Ti>

B«curltl«a Co. Consols 4* \u25a0\u25a0 \u25a0

— ——— ™
ttBlmmont Hardware com .. * •*""*, ii% I*'

Simmons Hardwar* 1»t pf. . 7 r*A »•»-
( JtS

Simmons Hardware 2tl pf.•
— — • IJJ js

Slmpion- Crawford Co
—

"^TT" »m I
—

Sln£rMf*. Co T Q-J I»» I

\u25a0SJ A«ke4.l . Bid. Ark'd
t' s ->> lIMres l«Vi« 1«« IU.F. 4» l«f»7.'-o.i 1O<». 110U
r» aT'Saco^iwC i<*4 tr.P. it. i«».re».iS4S 13-ViI-* st'i^.wlO7 MB C> 4.. I9».«»u.l»4 U7
ht X^"»«c«JlO7S 10$«4 U.l!. 6*. 1»04.r«.102\ 1034
C* tolMe'roI10«5

—
\V-*- f*. 1«04.cnu.1"2«* 1034vi.uJSSnTSiiiSR «»uii>i*t. of c. 3^5..i2i

-

RAILROAD BONDS.—Market irre#ular Total

•ales aroeuntM In par value to $3.2*2.000. againet

R,.'*B.«lt- on Saturday. The heaviest deaUn«s were
fr the Atchison general 4*. Chicago, Buriin«ton and
Qrztncy 4s. Chicago. Rock Island and Pacific 4*.
*/\u25a0»«\u25a0 Ctty Southern 3«. Mexican Central firrt

taooaea. Northern Padflc 3* and 4s. Oregon Short

lAne 4a,. P*-nnarlv*nla convert!We 3*»b, St. Lout*
and San Francifco refunding 4a. Union Padnc flrat-
•ad oonvertlbse 4a and Wabaeh debenture Bs. Coi-
| ento Fiiel and Iron convertible Sa and Conaohdated
g|Ta**cce 4a war* also active
\u25a0L.

THE DAYS OPERATIONB IN BONDS.

GOVERNMENT BONDS.-Market steady. Final
quotations fellow:

BOSTON BTOCKS.

(Furnished by R. 1.. Day A Co., So. r. SIMM »t.->
Mar. 7. Mar. ». I Mar. 7. Mar fl.

Bo«t * Albany. .2.">S BSo*s|Un Shoo Mach... 50« 4 50
Ttoston * Me...187 1«7

'
do pref ROi* .TOi^

Boston Elev 14S 147 IAtlantic Mln 12», 12*i
CTRiUS T.148 IM Arcadian Mln 4»i 4^

do pref
—

123 Bingham Mln 3*4 34
rit<-hburic pref..l4l\ 1»1*.'C«1 *Hecla M..C15 fil-*.
N T N HIH..215

-
Centennial Mln.. 27 2SH

Old Colony 21I»4 SUICopper Ranire M. «W;, *»%
W»nt Fnd 5* Ry 9« 0« Franklin M1n.... HU ill,

do rref 115 115 Hiw Con Min... IP- 11V
Hut Elec Co>.. .w 4 35i;1 Moh»*k Min 53U ml

do pref »92 . •fll•,
'
OKeoU Mln 724 W-

Am Tel ft T C0.1«5 I165tl!Old Dom Mtn 'l^* 20«4N-* Enn Te1...!37
'

Parret Mtn 28H 80i»
VI- Tel * T Co. 23 , 23 Qulncr Mln 1124 11*

do pff J»tj ab Tamarack Mln...1M ISS
TT»?ttn« Elec...

—
102 IWolverine Mln... 744 744do pr»f

—
100 IIT p Mintnac 24%i 24%iDora Iron * f«t! 544 544 U s Oil 14'4 14il

rx>mlnlon C0a1.. 124 124i»!
•A«ke<i.

PHILADELPHIA BTOCKB.
Bid. Asked. 1 Bid. JUked-

Alkali
—

4 North Penn 10» 110
Am Ry rn 4»4 80 jPhila Co 44V 4ft
Con Ufun com. 4\ 44jP«nn RR Co ... 724 72H60 pref. 204 21 IPenn Bte»! com.. W> M
r»mbria Steel... 23^ 23\l do pref »1 »4
Con Tr of N .T. «4 85 IP*nn El Veh Co.

—
1

Diamond 9te»l.. % VI do pref
—

3
Elec m Bat Co.

—
7» iPhlla Kler C0.... 7 74

do pref
—

7!> PhlU R T 13% 14
Elec Co cf Am. T* 0 jPhila A Erie «3 «S
rmi Park T Co. 28 2fi us Iron *St««l. 34 S4ln» Co of NA. 24 244 Tidewater Bt«cl.. 3% 44
I^htgh K«v T4 75 ,1' Cos or N J...380 281
t>ehlith Val R R 41H 41Mfnfon Traction... 4«4 4*%4
Marsden 3H SS' Ga* Imp r .. .l«Vr% I«TT4
Kat Aaphalt... 4 W*l»bach Co 2» J»

do Fref 4 14!
I BONDS.

A»p Co of Am R» 224 234 Newark PaMoi.iH U!>
Jnd PFy Co Rs.IOTH 108 |People. Tr»r- 4a.103U lO3V
K J Con »• 1« 10«U Union Trac «... VI% 9Tj
h'at AJphAlt M. T nil

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington. $596.33>: internal reve-
nue receipts. J1.354.K17; miscellaneous receipts. $68.-
R23. Receipts for the day. $2,347,980. expenditures.
J2.120.000. Receipts for the month to date. $12,174,178:
expenditures, 515.C50.000: exec*? of expenditure*.
$2.57.-..82C Receipts for the year to date. $389,832,144:
expenditures. $359,326,589: excess of receipts, $30,505.-
556. National bank notes received for redemption.
$812,193.

ST'B-TREASVRT.— The Sub-Treasury wt>j= debtor
to the Clearing House $1K1.«W4.

Cables. Siicht. Sixty days.
Pt»rllne 4K7'r 4 •?4.Rfi 1 4.83^4.K?'i
Francs . T..ISN .'..1«U@*5.15»» .'..10^5.lS *
R»lchsmark»..9.*» 1-18©»5S i*4"i'?'!>.". 94*»®*4i2
Guilder^

-
4ni-l«pr4O'i SnT*f3»15-18

•Less 1-1«.
Bankers' posted rater wore:

Rixtr day«. P'ruand.
St-rhnc-= 4.W1

-
S7

Pari.s francs .'..17'. 5.15
Relßiun» fran<-« K.IS 8.154i
Switzerland franm 5.18*i 5.15S
<>erniany r<"l<-hpr:iarks 04"« ft*1*
Holland gu!lJ<T3 40 4O'i

DOMESTIC EXCHAKGE.—Xew-Orloans
—

rn .
mercial. Sac discount: hank. $1 premium. San Fran-
rfsco- Sight. 12lic: telegraph. 1..c. Boston— and
Itir discount. Charleston— Buying. l-10c premium;
spiling. '»<\u25a0 discount. ('hicagr> -Par. Cincinnati—
Bpfwepii bank*. 5<V" discount: nv*>r the rountPf. .W.
prpmiiim. Savaonab— Buyinx. 'a' off; selling, par.

BANK CLKABINGS.
—

New-Vork
-

Exchangps.
5130.5T.1.177: balances. J.i.230.021. Boston- Exchanges.
$16.17:i. . balances. $983,014. Baltimore— Exchanges,
J2.970..'r>: balances. $369,031. Chicago— Exchange?.
J3J.1 40.0*5; balances. 52.in.428. Philadelphia—Ex-
rhanges. 101.072: balances. $1.!)03,915.

POREIGK MONET MARKET.—CaII money In
T^ondon. 3Vj'B3*i p«*r rent Open market discount
rate for short hills, 3%5<3% per cent: long bills.
J>4 'g3J> per rpnt Berlin disrount rate. 2^2 per cent
for three month?' bills and 2 per cent for short
hills. Berlin exchange on London. 20 marks 50»4
pfennigs. Paris discount rato. 2*i per cent. Paris
exchange on T^ondon. 25 francs IS centime?.

FOREIGN SECCRITIES. -British consols for
money. 9J 3-16: for the account, Sl^i. Frenrh rentes,
ion francs 20 centimes.

THE SILVER MARKET.
-

Bar silver. 49Vic:
Mexican silver dollars. SRUr, Bar silver In London
closed at 22T«d.

GOLD PREMIt'M.-Tn Madrid. 34.07; Lisbon. 25;

Buenos Ayres. 127.30.

MONEY AND EXCHANGE.
MONET MARKET.-Quoted rates follow: Money

pi rail opened at 7 pr-r <-ent: highest. 7 ppr cent;

lowest. 2>^ per cent: iast loan. S per cent; closed at

3 ppr cpnt: ruling r«te. 6(-a per rent. Time money

was quoted at 6 per cent for sixty to r'nety days
and S per rrnt for longer periods. Commercial
pnppr wa? quoted at 6 per cent for sixty to ninety
days" Indorsed Mils, fi per cent for choice four to
t^ix months' and &'t per cent for others.

FOREIGN* EXCHANGE.-Market closed wmk.
Artual rinsing rates folio vs:

AMERICAN SECURITIES ABROAD.
London. March 9. 4 p.m-The market for Ameri-

can «ecuriti« was weak, closing firm. Final prices

follow:
Tendon N»w-York New-York
ck*e. equivalent. close. Changes.

SSBSf :::::::::::«« "88 %* ±\Atchison 82V »H i2r • -4- H

lllinol*Central ......142 »« ]•» 1^Lout* and Nash 121 118 J»f* __ i*
N«w-York Central -»!*«« I*o* *',• ZjiJ
Pennsylvania J3|* 1«^ »*«!» "'jj
Southern 'pacific* V.'.V." 60*i 5% 52 +v4v4
Union Pacific W> «> *J

—
7

DKttiStates Steel... 37J» 3«'* •«£
- »

do pref 88 U 8«l» S*H -*

SALES AT THE STOCK EXCHANGE.

BONDS.
2<w* Am H * L. &\u25a0... 93 I10000 NT Cent U S Col
SOOO AT4 S F Adj I

.000.000
3ViS B'S------ j*^

11000 5o o^"«.:::::im% S8 nyc*stt. i,.i04»:
•JOOO do 102 i 3000 N Ya *• E L. H

10000 B & O Gold 4?.1«2Vi
* P 4i't.-

'
» f

3000 do Rwn 3V \u25a0\u25a0\u25a0 *S^;8000 NYO& W R«'
JWI

,

2000 do :::::::::::: i«» •rw'can'i.'woj*
2fK« Bk Vn El ist.iOHfc 7000 i»?£.c<--c 71%

10000 do I©l*«|2sX>oo Nor P«c Gen 3b.. 71H
3000 do 101H! 3000 dr> g%
2000 BR *P Gen Ss.llSH SPO do i;»
4OOOCan South 1i5t...103*1 20C0 do ••••••• '£«
1000 do 2d 105^110500 dn Prior 4i> 102*
SOOO Cof Ga l*tInc. 75Vv 2000 do JW
MOO do 2d In- 3*41*000 do •---•"-";;- 03J*5000 r of HJ Gen M-ISIUI 4000 O R

*N Con 4S.IOIXJ
5000 Cent P«c Gtd 4s. OJ> ! 4000 do •••-•• IJ"
\u2666WOO C * O Gen 4'4s. .103 !34000 Ore Sh Ii4s 02\
SOOO do 103'- 10000 do \u25a0)•»
2000 <5o 103 118000 do .....—--

—^W
22000 rhl- A Alt 35... 82H 2000 do l*t Con 3e..-112S

6000 c P Q Jt4f.. SSVsI 7000 Penn Convt 345.. I"-.*

S7OOO do 25000 do I"2>
2SOOO do 95H132000 do M»

8000 do 2SOOO *>'•"'\u25a0•\u25a0 I™?
47000 do .: P3 i 100 Pitts *W-lrt-:-"J2£?
1000 do Con 7b 101% 2000 Reading Gen «•.. WW 1*
3000 C G L. & C lrt i 7000 do •\u25a0•\u25a0•:••',?<

5n 108 i1000 Roeh & P let W-125
10000 CRli PR R i 1000 Stli*lMt <jr

*n
114

10000 £ E::::EIb«% 48. •,-••••.|14000 do M 3!WV, 9t U& P F Ref 4s .«\u2666»_
2Of« do S4UIJOOOO do £>£

innoo Clev f" CtSt L 12000 do ££»
Gen 4s 100m 3000 do **4

SOOO do 100HJ40000 do v;V S?»
1000 do lOO^i 4000 St L. Swn li>t 45.. W>3
WOO r-ol * So l!-t 4!>. SS»tol 1000 do >*»*»

irtooo do M» 112000 do .. J>sr,<w. C F *IG»n P5.102 i 2000 S A & R P 4?.... £-
5000 do lO2V 1000 do \u25a0•••••\u25a0\u25a0«'>
j.-*oo do Convt .".*... »fcl 3WO s*eab AT.Ref B»-l*«

SOOO do Kt I 2500 So Pac Cl Tr 4.«.. Po>,
S4OOO d. ....»« ! 2000 do 4Us ....... 0»

-TOOO do
"

f-61
-

SOOO do Cal Stpd 5*.110
Ho>.\ do

'
*«§»( 4«">00 SVmiti Ry 1»« fts..lUi's

SOOO do
"

87 I 2000 Stmid R*T «R.. 68,
Snoo Col Mid Ist 4»... Wtjl 3000 do Inc I|lj

30000 Con Tob 4k «2141 7000 do «'i
114000 do «2 l*00«> do 10i

10{i00 do «1H! 2000 do
-

]OJi
«70f« do «2ui 3000 do ,W«
10000 do ..^ 62% I'-OO Third A- Ist Ss.llS'i
«oor»' do «2';i fIOOO do Con **\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0 »•\u25a0*
101100 T> *- R G Con 4*. S»B%j 1000 TSt I-A V. 40... IB

4000 Plst So" Cor Rf.- "2 I6000 do
-- • «i>j

VKVi do 72!,| 500 Union Pac l*t 4^.101^,
fiOiM) do '.'. 1«»00 do 102H,

f.ftiiO do ..-.w 72V 179000 do Convt 4r 102*

7000 do ! 72'i 168000 do 1«2'»
.V)00 do 7.". 1286000 do

-
103 .

MlOrtEric lot Con 4s>.. M '3ROO<» do
---

10.HJ*
infio do I»7 "109000 do 102%

2fiOOO do Gen 4S 85 U23000 <lo .--•—; |°3|-»
.TOOO do pa Cl T 4s. »0 I 5000 VitSW 5s 1014
3000 do

-
wv-y 3000 Va 1C * C 50... .0

2000 Ft W & DC Ist. lll i 1000 Wabaoh l«t 85...116
5000 <; r Bay D<-h 8.. IS'j 22.VXX* do I)eb B IS

10000 G & Ship T 55...ia-.V 107000 do «4V,
flnoo do 108141 r.OOO do -73

4.VX10 Kan City So 35.. 7(i' 40000 do
—

£»H]0T»O LonK rcl Gen 45.10H4i.M000 do -.. .3'a
40(iO Man <on 4s 103' 4 i4.%000 do 73*fc
*noii do 103 150000 do 73Vi
0000 ,1o 103Vi 20000 do 74«i
0000 Mf-x Cent Con 4(> 77'; HiOOO do „ '*\

70000 do Ist Inr 26 1 10000 do 74^
2000 Ml<S &-W Ext 167000 do

—
75i

5a 1211 74000 do 7.'.ii
2000 M&-St T. 1«t Ref !20000 do 75^

4s 101V10000 do 75%
1000 do con r*> 11f> i9r.000 do 76
1000 MK&\u25a0 T Ift 45 100 'I.VOO do 7fi>*
2000 do 2d SHi< ir.ooo do 75U,

\u25a0]. .OfKi Mo P lot Col ,-.0.103U :-.f>on Wis C»nt G»n 4s. 92
2000 do Trust 3s ...103' ! 3000 do s>l Va
Total F«le* of bonds. $3,233,000.
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