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STOCKS WEAKEN AT THE CLOSE
EdRLZ STRENGTH FOLLOWED BYt BEAR PRESSURE.

rAdxoc Buying of the Copper Shore* (mi Selling of Sugar Refining—

CaD. Money Unchanged—Sterling Exchange Firm.
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MISCELLANEOUS SECURITIES.

OUTSIDE SECURITIES.
Th<? market for outside securities showed a de-

cidedly firmer tendency in spots, and dealings aver-
aged about Wednesday's total, although operations

were for the most part confined to the <-opper

Bharcs. Tho continued upward tendency in this

metal Ftimulated buying, and in nearly every in-

stance good advances were. made. British Colum-

bia Copper gained per cent and Gre.cne Consoli-

dated % per cent. Other copper .'-hare?, with one

or two exceptions, were fractionally higher. North-

ern Securities received better support and rose
morn than 1 per cent shortly aftf>r the opening, and

held the advance to the close. United States Steel
5s continued to display irregularity, advancing !:
per cent after the. opening, but reacted to the last.
Standard Oil. on light transaction.*, sold off a points.
American Can Issues continued und^r pressure; the

preferred sold down to 4f'!,. while the common sold

at 7', Tennessee. Copper made a rew r»<-ord. over
ten thousand shares being trad^i in. Itnp'-ne'i at

32 and .-old up to 34.

dent, supplemented by tho stpady arrivals of for-
*>l»n material Inquiries for prompt delivery, when

for small quantities, can be met by domestic
producers, but for any large quantity of foundry

pie recourse must be hart to the foreign markets. In
basic and Bessemer, for prompt shipment local
makers can offer nothing, and these Inquiries go
abroad. Foreign prices have eased off somewhat
during the last week, possibly to the extent of a
shilling a ton. A continued improvement Is noted
on the Continent ana In Great Britain.

INTERNATIONAL SILVER COMPANY.
Th« International Silver Company reports for th«

fiscal years ended December 31:

l»o« 190) f-har!K»»
Net earning* 1.1ft7 »(514.ft54 1n.v»2«8.3iK
Interest on bonds... 220.022 223.391 Dec. 3.389

Balance $861.17.'. $301,343 Inc.s2«».««=
Preferred dividends.. 204..:00 51.075 Inc. 153.22.1

Balance $4.V».57.'. $.140. 4«8 1nc. 5116,407
Depreciation 24l>.6.-.7 11a.351 Inc. 12IU0rt

Surplus $214.21« $226,917 Dec. $12,900

Previous surjSlus 1.005.300 1,«78..'5W Inc. 22*5.917

Profit and loss. sur. $2,119.01* $1.90T..300 In<-.5;i4.21S

DOMESTIC EXPORTS IN FEBRUARY.
The following table, issued by th« Bureau of Sta-

tistic?, gives the exports of domestic products in

February:
1903 IPO2 Change*.

Breadstufts $17,003,473 $1!.3r»K.2t7 Inc. ».W.»|
Cattle and ho**.. Z.536.566 1.507.53« Inr. 63.1.752

*S^taS? . <IS!rV 1.T369.M1 12.«35..^0 tec. N34.171
Cotton \u25a0\u25a0• .17.423.317 24.7*8.7.^2 Inc. 12.V4..VW
Mineral oils 4.843. 4.2g0.'^l Inc. 654.222

Totals $75,2<W.<>72 $54,999,708 1nc.520.28«,a6«

Bre"ard™.Jffi
' '° $?4rt 7^« 5152.545.3W Dec 55.700.W2Cattle and hoi;;!* io;Mi:379Mi:379 20.001.852 De,. 4.350.504

3i~^aaas isas&R ssasas
Mineral Vnii:'.'.: 43307.067 45.1>i0.06S Dec. 4.853.001

Total, $559,340,002 *:-"7,512.731 1>- Oft 172. 740

fg^T.na AT THE STOCK EXCHANGE,

BONOS.
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GUARANTEED STOCKS.
(Quotation* famished by Joseph Walker & Sons, Ho 39Broad-st.)

I Dlv.| DJv. j ~i
~-

Ilate.i period. IBid. lA.if-j.

Albany A rfu»*i 'D A I!» . 1 ft .1 A.l r 2V\ 24."i~
Alb A Vermont <D A 11. 1 3 MANI75

_
Alien A West <» R A P>....| •; f .< .1 it*

_
j Am Tel A C (West Union*..! .'. Q-M I 85

_
\u25a0 AllA Char AL.'Ho X R>..l 7 M*,S IMS

Au|iif<ta A <sv <•\u25a0 of C.» f.. » -I * .1 m 121
A G A Ml M (Erie 1D... :•.\u25a0.! J <* J SS

_
Beech Ck(NT*!IH R>. 4 I Q-J 1"7

_
I Berkshire <N1N H A H)-. •- Q- 113 155

_
'

Bleecker St A r r m s U). IijA j si
_

I Best A Albany iS YCI *• 'j-M 2'A 2«1
! Bost A Lowell (P. A M>... *> Ji J 2«I Bost A Prov (Old O»ony».. 1'» Q-J .TOO y>«
iBroadway ASAv (M 9 R»- I* Q-J 245

—
i Brooklyn City R R (BRT). in Q-J 15 243

_
Cam A Bur C» (P R 111 « J A .1 M
Catawtssa RRM pf <PAR»| •'> MANI .-,9 *>,

ratawiMM R B -.'d rf 'PAR. '\u25a0 IMA N M% JC'i
Cayuja A S.u» IDL{W» .1 f> IJA J | 210

_
Central •' P. BCo<M 5P> ; 10 I Q-.I ZS

—
Central P N A E a R R Co

(Md E>
*

Q-J 212
—

Chatt A Gulf (C of Ga» <? J & J 135
—

Chestnut Hill<P AR) « I Q-M M
—

C A E Icom «8 I.A8F. <-»f; 4 .I*lI 7".
—

C 4 Klpfl9L.AS F> erf. \u25a0 4 I q-.i ; I-,
—

Christ & 10th M iMSRi.I 8 I Q-J lia 19%
Ove A Pitts IP RR> \u25a0

\u25a0 i 7 1 Q-M J I^s
Col A X'nla (P RRI 1 » IQ-M 10 !221 IT
Concord A Mont 'B AM) I

~
Q-J , iriA

_
Concord A Port (Conn RR).

"
'A .' I 13*

—
Conn tPKpf iB4Ui. \u25a0\u25a0

* r* A A W1
—

Conn River (B AM) V* J*J 253
—

Commercial Union (Conn C) •» JA J Iti
—

Con V of M (Com O « 11".
—

D»v A Mch pf «C Kin. • J Q-J ! -\u25a0">
—

Del A Bound Bk (P & R>... *
Q-F 2O

' »a« —
D«t HA S W (L.SAM S). 4 »*J» IK»i M
DryDKBA B'M S R)... « Q-F 121

—
East Perm IFA R) ! •* JAJ | Tl

_
Eastern Maine (Maine Cent) 4'*l M&S Imi

_
F.!mlra & W pref iS C«nt>. 6.2«. J * J j 1»

—
Elmlra A W com (NCent). 4.'.< V Mi-N I T»

_
Krie A Kal (L3A M S>~. 1" | FA A

'
210

_
Erie A Pitts (Perm Co> .1 T | Q-M IM

—
B?WPIrilBr%"!nc|» ; q-"^ IS z
Ft WAJ pf ''\u25a0 SAMS. s !i!iMA- 14"

—
Frarklln Te! CWert Unl-n>. 2*; MA N

'
40

—
G« R R A 15 Co (A C L

*
l&x> II 0 T 13 r;<

-
Go.h«n A D»"kr (E R K>-. i Apr.l fA

—
IGold & Stock Tel (West U.. « Q-T 1I«

—
IGrand Rtvr V (MichCent,.. .'\u25a0 I *Jl3 1>

—
Greene R R (DLA W> •"< i J A D ! 145

—
'HPMtJA LfPR XV . 7 llftJ J |l*% 114

Hart ft Conn W(C N B>-- 2 IF vA 31 20
—

!He-rrford (Maine Centra! >-. I * 1 MAX Ir*f> I--
Illinois Cen I. L. (IC R Rf.l * '

.1 * II I5 107
; Irlter Ocean Tel fWe»l U)-.| « I Q-J I 1:3

-
iJack LA S (Mich Cent) I 3*51 MAS) ST

—
1 Jol A Chic «C A A R.- -\u25a0

' " '
Q-J JIM

—
KA*G R 11. 9AM ?' \u25a0\u25a0 >' *\u25a0 "l"

l l«
'

X CFS*M»f<Sl.«sr»
• : Q- t I

-
*»

Lake Shore a; •IL.Sft M>>- 1" | 3 &
* ; 2>"»

—
Mitie Miami (PC C&S D- R?sj QM I2M
ls sßftnc (P ft n,... -•\u25a0;\u25a0 Im
Lo ft Mi.«s R «C* AV-. 7 j F -A 1« lar-i
Lvkers Valley (Nor Cent>.. P Q-J M <w

! Mahon Coal pf (L S& Ma). 3 I T•: I |O« H3
| Man A I>awrenr«- 'B AM>

\u25a0 l« Mj N , 2»J
-

'
Massa V.-.11-y (C ft P R R>. « F* A IV)

—
MineHill ASH «P AR>- »S J* J «
Mob A Birm pi»50ßv>.... 4 JA.[ !*>
Mob A Ohio iS BM\u25a0 ctf>»— .'• \ *A>' '\u25a0\u25a0 \u25a0 «
Morri^C ft BO.ptrt.Vuil 10 'F*A| !««

_
M -<\u25a0 AT.Cocom'LV R>.' 4 ! P4e A I M^|

—
Morris A Es«sex .D I.A W..: 7 \u25a0 t -. J I 132 I194^
Nashua A Lv.wel! IB A M, '• MAN ! -- -•
Nash A Decatur .LAN. 7-- I*\u25a0' §»-

—
Naogatoeh INTXHft U-. "> Jft J

-
V J Tran« Co (P R 8>..-.. j 1-' ;

—
27J

—
New-London Nor iCen V>.. '\u25a0• 1 Q-J 2W

—
! V VnA-MB pf 'L (•

'
J A A f>

'
\u25a0*•

—
nv»h OS to*X b>:: M 'iJAAC v.% _.

IVVI.AW,D LiW.
'

Q-l IJ3R 1»»
I Ninth Avenue (Me' SI Ry). « : QJ ™

North Carolina iSo Rv>
'

,A TAT
A

«i
~"

Nor P. Rof N J (F.r» !iii 4 :
Q-M t94

—
Nor Perm (Phil A Read Rv> « Q-F t'. -
N..r «V mRR 'B « Me. \u25ba, , 2-]. (

l.>
—

Nor AWpf(NYNIIAII> S Q-J =3n
-

Northwestern T-l fW U>... « J.A J 12 -
Old Colony (N TNIIAH« • | Q-J 210 TA
OiwftSy^a^W, 'DLAW,. B F*A J I__
Pa-: AAt Tel (West I-'..--

* J* J.? | .?
-

Pat ft Hud Rive* <Er:e>..- JI3
*

\ ||0
-

Pat ft Ramapo (F.rle> | *]£*•* I."!-
~

Peo A E Va? (C RIA £»— ,; A SS
~

Phil Ger ft Nor (P A R....•M-| , Q-M ||«
-

Phil» A Trenton fPer:r.>.... 1'" Q;J -^ —
Pied ft C Va ft P R:->- • - 5 1 •"- A , » -
Pitts B»ss & I> Erie com «B ,

FiCit-negte irt...< s ia A •» ' ••» "

dopf (BALEACCO..! * IJ A D 7*
-

prtV a <"\u25a0 K»ni iPc-r-.^". .1
~

\u25a0 Q J . ** "™

P MCKAY .Pil-KiLMS,.! « jJ & T I«
-

i Pitts AN«AIVAA' « :T* J . {;•»
-

Port SA P (Bost A Me..... >. X*X A
—

iPro^- ft WCT
B

T N H AH. : '\u25a0> Q-M SI ;» -
Qy Brld?e (Chic Bur t Qy). 1« I*ii i?? Z
Reaa A Sara <D A H Co>... » J* -T 2«

-
Rcch A <";»n V (Erie)....... « .1 A I] -• —
?SS: w^cTcJto

"
: « A J

q-f
J nl i«

ilF%|l§ iMl11
TT:N-JRT
T:N-JRAr*vlcorpUK). 1? Q-JV) =2 »
L'rrer Coos (MaineCent.... « ,M«.'S:c

:Xn ia-

f&M«Sf
&M«5

D
(Fitch E).

* AA O 7MM
-

Ware River (B &A> ;A
r
&

r r J^? 1«Warren NJ(P I. A W.....1 . IJA J Il^t «*_

BANK STOCKS.
rßepprte^ by Clinton Gilbert. No. 2 Wan-sr.)
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NEW-YORK.
Bid. Aik»d. Bid. Aaaed,

C»n II Gas 5«..10{t 111 «X T A- E It 3».112 lit
Con Deb 5s 11<> 113 *do stock 10ft 112
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—
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—
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—
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do Sa 90 M I'St P Gas ron 3s K9 04
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•do B« 88 71 »So L4Tr 5«. ,87
'

80
Ft. W Ist «•.. 61

—
I'Syr Gaa Ist »». 83 SOU

•And lnUrtJrt.
*

1

The importance of our growing export trade
a*a tarter In the money market cannot be over-
estimated. It mean* the liquidation of the bal-

ance against this country abroad, the accumula-

ik>n of credits that willmake gold Imports pos-
sible, and the payment of the $40.000, fxif* on

Panama- Canal Company account by this gov-

ernment by means of exchange operations that
win result Inan actual increase of funds at this

centre. For the moment bank conditions do not
encourage bull activity in securities, but condi-
tions governing the money market are moving

1n th« direction of future higher prices for

stocks. 60 far this week the banks have lost

over $8,500,000 to the Sub-Treasury. The move-

ment of money to the interior, however, has
been checked, and it Is possible that to-day's

statement will show a gain on this account.

Large dividend payments of the Standard Oil
Company and the Consolidated ttas Company

will be made on Monday, and loans may be

somewhat disturbed owing to preparations for

payments. Call money was unchanged yester-

day. Sterling rates were flrm.

!THE DATS OPERATIONS IN STOCKS.!
After a. moderate show of strength in the |

«j«rtr Staling* stock market values weakened,

-"losSnr-in many ca«s initial improvement, while

sihowinc at the dose about as many net declines

mm advances. Afternoon movements reflected a

cessation of the urgent covering: of shorts that
developed in the preceding day> trading, a re-

newal of bear pressure in certain issues and

xmtr light support on all reaction?. Price fluc-

tuation* were email. There -was practically no

demand from commission houses for so-called

trablie account, while further liquidation was

reported In a number of issue*, including selling

*ybroker* who usually operate for the Western

epeeulatlY* element. Compared with the pre-

ceding days of the week there was a marked
falling off In the volume of business, a few

stocks supplying the bulk of the transactions.

\u25a0Which amounted to a total of 472.921 shares.

Lower prices in London, foreign selling in the

local market, discussion of the probable shew-
ingIn to-morrow's bank statement, and the un-

certainty over the Southern Pacific and Metro-
politan questions served to create bear senti-
ment in speculative circles, although they ex-

erted no effect on investment holdings. Some in-

'\u25a0vestors sell high priced Issues at this level in

order to take advantage of the attractive Icnd-
Ingrates In the loan market, but no investment
stock is coming on the market because of bear

predictions of adverse developments affecting

the real worth of securities. Buying of Amal-
gamated Copper was again moderately active.

A further advance Inthe price of the metal en-
couraged traders to take this stock, while sell-

Ing elsewhere in the list, and notwithstanding

the fact that a large amount of stock came out
on the advance the final quotation showed im-

provement over Wednesday's last figures. The

decline In Sugar was due to selling induced by

the announcement that the passage of the Cuban*
treaty by the Senate would require approval by

the lower house, thus postponing a final adop-

tion of the treaty until the fall: also to selling

based on the company's so-called annual report,

which, as usual, was remarkable for concealing

the financial operations of the company. South-
ern and Union Pacific were both sold down in

the afternoon. Manhattan was in good demand.
That the United States is rapidly regaining the

ground lost In its export trade in 1902 is re-

flected in the current volume of grain, cotton

and general merchandise shipments, as reported

from official sources. For February the total
outward movement of domestic products, in-
cluding bread6tuffs, provisions, cotton and min-
eral oils, was larger than in any February on
record, amounting in value to ?72,2rk>,«72. as

compared with $54,999,706 in the same month

a year ago. $65,880.58! in 1901 and $69,678,199
it) 1900. Ail Items showed a gain, the heaviest
being in cotton, shipments of which increased j
In value $9,654,569 over February. 1902. and in

grain, in which the gain was in value $5,985,256.

The higher prices for cotton have been a help

to the country's export trad«, as foreign spin- J
Tiers have needed the product and have been j

\u25a0willing to buy at rising quotations. The com-
plete statement of foreign trade for February

•will be issued to-morrow or Monday, and itwill
doubtless shew a huge excess of exports over
imports, and that the trade exceeded in vol-

ome of general export* the records for all pre-
ceding corresponding periods. Shipments of mer-

chandise from the port of New-York for the

week ended Tuesday showed a gain in value of
about $8,000,000 over the same time last year,

and from all known indications the movement

•win continue to expand throughout the year.

The United States hag a big supply of domestic j
products and manufactures for export, and for-
eign countries are willingto buy at prevailing

prices.
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I6)1 ! 65T^a. led" Gap ' —

j - — -- j»fl ;ifil-
do pref !

—
j - — -

104 110
300. E & Western.! 434 43« 43 43 |41 44-

1 do pref I
— _

-_ 113 us
Lake Shore

— — -- —
27.". 323

1Long Island I
—

I-• j
— —

7:: 7.S
2,600, L0uis & Xash... 1IIS 119 118 IIS 118 118%

'Man Beach j
—

I
— —

1
—

12 13
20,300 -Manhattan E1... (142':( 142':

-
143» 14241142% 142% 143

Md Coal pref... I
—

I— |
— —

1100 no
I.7R5!»Met Sec Pubs.. 1163« 1116* 1114'- 116 1116 ill<V.i

11.600! «M't Ptr»et Ry.|134U| 1344 ':132 132* 132* 133—
Met WS of Ch.|

— -
I32

'
34

!do pref !— ] - —
—\u25a0SO 184

Mexican Contrail 2«% 27 :284 26 1,26-%! 26%.Michigan Cent..|
— -- • |

—
1130 150100 Minn& St Louis !ioo :]()0 1 100 : <.;> 1103

i do pref !
—

1 i
—

J
—

1109 'Hi
900 1MSt PASS Ml 71 172 171 I 71"»| 71'. | 72
3001 do pref : 127* 126* 127*1127* 128

1.100. M0 Kan & Tex. 25*1 23% 23»» 25%l25* 23«
250 do pref ! 57 !57 ;57 < 57 |56 57

11.000 [Missouri Pacific. !10S* !108«4!107*1108*!10S 10SU20 Morris &Essex. !190'i!1804! 1904 1190%
— --

-INash & Chat... I
—

I—
'

—
I

—
106 107

15O'«Nat BiFcult I4B"il 4i".'i' 48' i4**1 464! 4641«K> ! «do pref 1105* j10.-.' 4!105*!103U :104% 10.*.*
'National Lead..' 23 I 2."i i 25 i 25 I25 26

1 «do pref
—

! \u25a0 i--
—

IHO 103
300 1Nat R Rof HexI17* 17*,! 174 1741 17% . 174
1001 do pref

'
35*1 35%I 35* 35* 35* 3.V

800 1Nat Enam & S 3441 35 | 344 : 35 j
-- —

New Cent Coal. I
— | — ' - I- 147 ] ."><>

20O*N T Air Brake. 'Kß 1163% '63* fHV> 165
4.500' V V Central !139*!140 }l38liil3S%jl3S»iil3!>

100 -N V <
-
h &StL.I394] 39

'
i• .".!*'« ."o'«

'
39*1 -!04—-. do Ist pref.... I

— —I— -
HO llfl—-!do 2,1pref !

- I -!-
80 | >>2--

N V Dock !
- I

— — -
;20 3<>

! do pref i
-

I— —I— 153 53*4
V Lack «- TV.)

— I-- -
!
- 1137 1140

NYNH & H.I
—

—
- -

I
—

210 1214
2.020' V Out & W..1 SOU! SO* 30*1 301.. 30* 3('4
2.230 !Norfolk & WeFt. I71 ; 71*1 70% 70T»! 70* 71

i do pref I— I--
—

I —189 ,91.
iNorth American

— — - - —
|I<T> 107

Northern Cent.. I
— — — - 220 !

[Ontario Silver...! - -- — —
I r.4! 7

100 Pacific Coast.... j«4 '64 64 64 !64 168
1 do Ist pi-f-f....! —

I I96 '104
J do 2J pr^f I

—
—I

— -
'69 '72

100 Pacific Mall i 36*. 36% 36*1 364] 36 I37
14.600 Perm R R 1143% 1444 l143*'143V 143*-—IPeoria & East..!

— —
j

—
1

—
j2B ]34

600 Peo Gas & Coke1102 102 101% 101*'100V Umi*
ax» Pere, Maro.uette. 81 ISI SI M 1

—
82

1 do pref f — - — —
'83

IP C C & St 1...1 --• -----
sr»4' 85- -' do pref i

- — - -
'100 mo

Ft *Ch...! -- — • --
IS<! lino

800 Pressed Stl Car. 61 !614 6! 61^' B0»i 61U
59 do pref 193 93 193 193 : i>2

'
934—

Pullman P Car.
- - j \u25a0 ! —

|22» 230
'Quicksilver

' I - ! \u25a0

-
I IV 24

ido pref
'

-j—l— I— I 7 8
-iR R Securities..!

—
—

I !
-

R«» i P2
»Ry Steel Spring!

—
I

—
I

— —
134 t 3445

R.lOOlßeadlnß I 58% 5S';! 5S | f.S4| SS^t 1 554
100 do Ist pref....! Ml-!M1-! 844! 544! 8441 *4 ; 814
100 do 2d prof .1 71%! 71\J 71%! 71%!714! 71.'7I.'

Rens £: Sara.... l
— —

I— j— 288 I \u25a0

1,1001 «Rep Iron & Ptl 20',» 20%! 20«4 20' 4i 20:. | 20 ,
400! 'do pref I 79", 7!>V 79%' 79H! 70&,! Tl'",

31.600 Rock Island Co. I 42 *i436
*'

42' 2
!43 i 42% 43

2.110 do pref 76?, I774 i 7«'g^ 7741 77%! 77«
Rome W,- C Ogd. ;

—
I— j—

I
— .13«4 130

300 'Rubber Goods.. 26'il 2ii'» 2R 1*1 2fi'» 25»4 2<;'-^
] 'do pref J

— j— j — —
:77 '79

100iRutland R R pfi 64 5« 64%
:64%! 64 ! 63% 66

iSt Jos &Gr 1...I-- I
— '— j - 113 144do Ist pr»f....

— — —
-

182 155: do 2d pr?f !
—

23 ! 2.1
1.400' St L& San Fr. :79 I 7!> !7S ! 7-8 | 77%I"8—

1 do Ist pref I
—

I
—

I-
—

182
410 do 2,1 pref ....I 69%170 1.69%

'
70

'
TO I 701;

.TOO St Louis Southw! 24%I 24%! 24V 24'»' -'4' ,1 2»"4
4Ooi do pref I5* I 58 !57 !57 i .V.i,! 574
450 Sloss-Sh St *Ir!6T>4l 664 1 65 I 65 I«4 "I IB'

do pref i
—

J— |— j -
! M !!V!

45.600 Southern Pacific! 63 ! 83% «2
' 624! «2

'
<>-"i

4,ooo! Southern R R..' st2H' "2% 31*;! 32 !31",
'

.TJ
2001 do pref ! 514 I !>4 !KPil 934' OT-,1 »3U- —I do M & O ctfF

--
I

—
I

- - I I0:. ! 954- - 'Stand Rope & T
--- I—

—I
—

1 54 .">»;
I.6oolTenn Coal & Tr.

'
624 «3H 62',! 624' «2*,l624

2.200 Texas & Pacific. |88 3M,| 37Si .184; 37% 1 3si.
200 do Land Trust! 374 374! 374! 374 : 37 ! 40
100 Third Ay« R R.! 124 1124 124 124 1234 I2««a

\u25a0 jTolPeo 4: West!
—
I

—
I- - [ - -

I 20 "I 23
'—

'Tol Ry & Ltfthtl
— I

—
I— -

I
— I 34%

330 Tol St L& TV..1 25% 1 26'i!25%! 2«%| 25% 1 2H' 4
1001 do pref

'
42

'
42 ', 42 I 42 | 41» I 42

ITwin City R Tr1
— I

— — —
1116 i!l7—

-I do pref !
—

I
— — —

lisa 159
300 '•rnion Bag 4 PI 12V.1 12S : I2»4l 12% 1 12% 12»i•
100 1United Fruit Co!108 lIOS ',101 1108 [_{_-*

42.100|Union Pacific...: 02% 92^,1 91%| 91% !»1S : 91%
1,0001 do pref ! 91 !91% 91 I 91%| 904' »1

100 Un Ry Invst Co. I 19 ! 19 I 10 '19 18 I 19
200 do pref !59%[ CO

'
59% 60 1 594 m

)«r BCIP *F|
— I

— — -
114 'IS

»do pref
— --

—I
—-

524 54
U S Express

— - - —
i130 140

1,680 'IT 8 Leather... 12% 12% 12<« 12% 12V- 12%
400 «do pref ! 91Vi 92 ! PlV* 92 !914" 92

1.900 U 5 Realty & C 24% 244 24 1 24 V* 24Vi 24U
8151 do pref j 68%

'
68% CSVs 68% 6K%1 «»——

«D S Red & Rcf!
—

I
-

I
— I- 133 134

-:—:
—

1 »do pref !
— I

— — —
.V» .',4.

300!U! U S Rubber !154' 154 154 I*4 1"'4;17
1 do pref

-
I

—
—I

—
151 132

11.500 U S Steel 36;i374 3f»Tj 374 37 I37%
9.0«5i do pref &0 I861,1 BT. | B<t I85%! 86
I.loo>Va-Caro Chem.. 62 I 82% 61%: 62%1 62%! «2%

do p."«f
— —

I
—

I
—

1244 126
600 *Yule DetlnrunK 29% 29%•'

29% 29% C 8I 294
»do pref

— — —
I

—
7S 180

600 Wabash 28 28 27% j 27% 274 28
2.500 do- pref 48% 49 18% 48% 48H 48%1Well. FirioEs. \

—
I

—
I

—
I

—
1220 1235

200 W_t Union Tel. gft%i 88% *S% SJ)% 88% 804100lw«stln«h Mfg...!202 202 202 302 202 |20«
1 do- litpr«f. ... — — — — —

;218; 218'
|Wlim] &i.E...

— — — —
23% 24

1 do Ist pref....
— — — —

53 155
,——

do 2d pref
— — — —

j 33Hl 344! TOO Wlseon«fn Cent.. 25
'

2«% 25 25% 26 I274
200 do prtf 50 SO 50 50 60 61

V*IronC*C.
— — — —

37 I 37%

472.021 .Tctal sale* tor the day. 'Unlisted.

•
THE DAY'S OPERATIONS IN BONDS,

GOVERNMENT BONDS.-Market flrm. Final
quotations (oUev:

BiA.AStMd.! Bid. Askad.
r« «.lB0r«W:v wTIU.S. 4». l»07,oou .1»* HOH

r.P. 4*,lsol.r««.>oi» M»VilDi»t- of C. 3-sfia.izi

RAILROAD BONtW.- Market lrrerJ»«r..> Total

sal« amounted in par value to $1,783,000. against

CjO»,flOO ob Wednesday. The heaviest dealings were
la th* AtfMr"»general 4«. Baltimore and Ohio gold* Chicago, BurUngtor. and Qulncy 4s. Chicago.

Book Island *ad Padftc 4s, Detroit and Macldnac

Law! Ormat ft*. Maxloaa OntrtJ first incomes,

Missouri. Kansas and Texas first 4«. Oregon Short
Mm 4s. Pwmsyrvmste convertible 3V»s. St. Louis

mad Sma rismssrr refusing 4s, Third Avenue 4s.

MmPMb&e feat «ad «mr«rtlbl« 4s and. Wabaah
;',;', #sj>siimir« Bsv

*
C»—oHistxt Tobacco 4s wen si*»

CHICAGO STOCKS.
<Furnuh«d by Tracy A Co.. No. 40 Wal!-»t.)

IOpen, ! High.) tow. IClas*.

Paper Box common
—

6 I 6 , 5 1
*

Unto* Trartioa prst«rr^.-.
M MMM

BasS^-RS??::: Si! & *n 8*au»«t» coomoa.
—

..-.-•. «% «H 11 n

SlKty <ia.ys. D«tnind.

Berlins • \u25a0.\u25a0.\u25a0.'.\u25a0.\u25a0..; ell"* 6!l«*-i
Paris franc? 6.30 6.16%Belgium franc* g^ c 16T%
Switzerland francs. 6•* °
Germany relch«narks "3
Holland guilder*

- *»*
DOMESTIC EXCHANGE.

—
New-Orleans

-
Com-

mercial. Be discount; bank, Jl premium. San Fran-
risco-Sight. 12^c: telegraph, 15c. Boston-15@

16 Me discount. Charleston-Buying. 1-loc premium;

selling He discount. Chicago-Par. Cincinnati-

Between hanks.. 50c discount: over the counter. 50c

premium. Savannah-Buying. %c off; selling, par.

BANK CLEARINGS.
-New-York

-
Exchanges.

817.4«.a8; balances, $11,902,782. Boston— Exchanges.

$20 SSO 455;
'
balances. $1,471.8X2 Chicago-Exchanges.

$28.762.356: balances. $1,891,062. Philadelphia-Ex-

changes. $19,069,309: balances. $2,098,594.

FOREIGN MONEY MARKET.-Call money in
London, 34^4 per cent. Open market discount rate

for short bills, SVg^i per cent; long bills, 3%@

2 U-1S per cent Berlin discount rate. 2% per cent

for three months' bills and I*4 per cent for short

bills. Berlin exchange on London. 20 marks 52
pfennigs. Paris discount rate. 2li per cent. Paris
exchange on London. 25 francs 17 centimes.

FOREIGN SECURITIES.—British consols for
money. 91 7-16: for th*account. Sl%- French rentes,

108 franc* IShi centimes.
THE SILVER MARKET.— silver. 4»e; Mex-

ican silver dollars. 38Hc Bar silver In London

closed at 22%d.
GOLD PREMIUM.—In Madrid, U.9t; lisbon, 26;

Buenos Ayrea. 127.30.
GOVERNMENT RECEIPTS.— Custom* receipt*

reported from Washington, $889,701; internal reve-
rue receipts, $88,116; miscellaneous receipt*. $64,648.
Receipts for the day, $1,577,468; expenditures. $1,485,-

000. Receipts for the month to date. $17,138,896; ex-
penditures, $30,850,000; excess of expenditures, $3,723,-
604. Receipts for the year to data, $K4.784.363; ex-
penditures. $Mt,U«.M»; excess of receipts. $29,657,774.

National bank notes received for redemption, (MI,-

725.
SUB-TREASURY.— The Sub-Treasury was debtor

to the Clearing House $114,963.

Bankers 1 posted rates were:

Table* Sight. Sixtydayi.

r,....- £&£Fran'-. i;ti.:::::::*— «i-K 84He49li
H-ioh*marks 95 1-J« i_\£££)H 39*@3»!i
fJu!i<ler« ...-...••••

•
Le?B 116.

MONEY AND EXCHANGE.
MONEY MARKET.-Quoted rates follow: Money

on -all opened at 5 per cent; highest 6 per cent;

lowest 5 per cent; last loan, 5 per cent; closed at

5 per cent: ruling rate. 5% per cent. Time money

was quoted at EKffC per cent for sixty to ninety

(lavs and « per cent for longer periods. Commercial

paper was quoted at 6 per cent for sixty to ninety

days" indorsed bills, 6 per cent for choice four to

nix months' and <Pi per cent for others.

FOREIGN EXCHANGE—Market closed steady.

Actual closing" rates follow:

AMERICAN SECURITIES ABROAD.

London. March 12. 4 p. m.-Th© market for

American securities was Irregular at small final

changes. There was a renewal of bear pressure
inUnion Pacific. Last quotations follow:

London N. T. K.T.
cloe-. equivalent. <-los«. Change*.

A-** ™\Z -+3
HBBjllli£ i? esBdoflm'prer;rr*<i-....68*Bdoflm'prer;rr*<i-....68* *£ «'li ~ »

Illinois Central.-----— l4B 13»H *0 a

Louißvi!l« an-l N««hville.l2l 118 11^.4 + H

New-York Central I*2J* ]™** {*' ___/*

i£sr~ ::::£::::»* «§ h
rnlon Pacific

fl'::::::::.Ss |1 » «= * _1
Unit.*!Slat* Steel *36'» *« gi^

do preferred cS1* w>*»
***

•Xx dividend.

FOREIGN BANK RETURNS.
London. March 12—The weekly return of the

Bank of England shows the following changes:

Total reserve increased £515,1*0, circulation de-

creased £336,000. bullion increased 080,008. other se-

curities decreased £1.474.000. other deposits decreased
f:\Wß.non. public deposits increased £1.223,000. notes
reserve increased £488,000, government securities in-

creased £14.000. The proportion of the Bank of
England's reserve to liability this week is 47.08 per
cent, as compared with 45.34 per cent last week.

Rate of discount unchanged at 4 per cent

Parip. March 12.—The weekly return of the Bank

of France shows the following changes: Notes in

circulation decreased 71.400.000 francs. Treasury ac-
counts current increased 54.125,«» francs, gold in

hand decreased 3.075,000 francs, bills discounted in-

creased 24.2.W100 francs, silver in hand increased
475,000 francs.

INDIAN BANK RATE LOWER.

Bombay. March U.—The rate of discount of tha
Bank of Bombay was to-day reduced from 8 to 7
per cent.

PIG IRON MARKET.
Roger*. Brown * Co. say.

Evidence of faith in the atabllity of our current
prices has been given during the la»t week by the.
Jobbing foundry trade in malclng further purchases
for their renulrement* for the last half of the. year.
This -quiet movement has now absorbed a good por-
tion or tha estimated output of some, of the leading
producers of foundry pt« iron. For current needs
deliveries on old contr&cti are. in the main •uflV

CONSOLIDATED EXCHANGE SALES.

. stocks.

ISO American Ice «*
3% »* p

30
American Ice «*

28 -<* 28» Amliooonotlva... 277. 28 27* 28

180 Am Smeltln* 48 £ « **£ ia2V»M.280 Am Sugar....-..- 1j §IIf6,020! At Top A S F... «H 82£ «* "^
lil|lfI# 1«0 die. A Ohio « 46H 46 48-.

10 Chic & Alton 38 82 32 33

41181 ifii20 Col Southern 28H 26* -»•« •» *
lOIDet Southern ::::: 1« 1« W J2

t.Ifii?i § IIii2.880 Manhattan M*% ÜBtt 14-% «3£
t.JBjC&Aff.:2 t|| ;p }|| |v
K7oW

;F£ « '& % 'SB
Is. $* $* mv

JSfUS M::::: 1% ,10»$,

10»$ «* 55100 Rep Pteel i 20v! 20SI J»> I Ji \u25a0»

7.250 Rock Island I 42% 43<S» 425 . 43
20
'
St L. & San Fran. 79 I 79 •»,. ; '•?,.

» 220 Southern Pac I «BHj «3* «2£ I «!•
5801Southern By 32. S2* 31£ 31*

1.500 Term Coal
* 1... «2« 68V* 62H «§'*

310 Texas Par... 37 _» 38 3i°* 38

14.400: Union Pac «>} «2?i 814 81*«
400 IT S leather 12H 12 12S 12>

2.980 US Steel 36 T*i 37H1 36* 3.

120
' do pref I ««lil B«'j' SB ***

830
1
Wabash 28V»

!
28

74!74!
28

1*!
-»

P9O do pref 48U 48% 48U 48%
60 West Union 88\l 88Vs 88»* 884
40! Win Central ! 2.T* 1 25*4 I 2!S'«! -**«

131.8«VTotal gale?.

BONDS.
'

T IOpen- IHigh-ILow- ILast
SalesJ I '"«• I est- ' est. ! "aie-

s3.ooo!Erte. Oen 4. j S4H I 64 \u25a0 S4H! W^
4.000 Third Ay« 48 I 06 s! 96*« 86% J?;»
5,000 I bash Pebß...| 75 V;: iSVii P»| i.V.a

412.000 1 Total sales.

MINING STOCKS.

Shares!
"

fbpen- IHigh-I Low- J Last

Mid. I Iins- I «st - J ert. 1 Bale-.,
400 1Best A Belcher... I2.40 I2.40 j 2.30 | 2.30

Belcher I -«2 I .«2 .62 .62

TO Caledonia ' 2.60 j 2.60 2.fiO 2.T0
2.500 Comstoefc .18 -12*4 .12 .12-,

8000 Comstock bonds... I -lO>4 .1214 -JO'S »*£«
600 Con Cal & Va...-I 2.0.', | 2.05 2.05 , 2.05

I.GOOjCnn Imperial ....; 06 -0« .<* | -0«
300 Crown Point | 45 -45 .4^ , .45

RoO|Dunbin 1* -10 .10 .10
-

3OO:Elkton .38 .38 .3S I .V*

i.wox2£Mito ! :*» ! >3 :oj i :«
2001Moon Anchor •"« -«* .OS \u25a0 .*»
4<X»;POtOM 40 I .40 .40 -4Q
100 Portland : 1.33 i 1.55 1.3 a 1.25
50 Standard i \u25a0°..00 i 3.00 I3.00 I r,.00

11.450! Total sales.

WHEAT.

Sale* I IOpen- IHlfrti-ILow- I Last
bush. 1 IIng. ! «t. 1 est. ! sale-

950.0001 May option I 75<j| 75% 1 74% I 74%

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt In

20,000 shares in the local market, mostly sales. Al-
though the Bank of England did not change Its
rate it made a fairly strong return, and the fun-

eral market showed a firmer tone. Consols made a
further rally of 3-16 to 91H- Money was In good

demand In all the European centres, and Paris
exchange on I^ondon continued to show conspicu-

ous strength.

STOCK LOAN QUOTATIONS.-Lioan quotations

were: Amalgamated Copper, Anaconda. American

Ice. Atchison common and preferred, Brooklyn

Rapid Transit. Baltimore and Ohio common, Cana-

dlin Pacific, Colorado Fuel, Delaware and Hudson.

Erie common, first and second preferred. I,ouisville

and Nashville, Manhattan. Missouri Pacific. New-
York Central, Metropolitan Street Railway. Nor-
folk and Western, People's Gas. Reading first pre-

ferred. Rock Island. St. Paul. Southern Railway

prrferred. Southern Pacific. Sugar. Tennessee Coal

and Iron. Union Pacific common. Union Pacific pre-

ferred. United States Steel common and preferred,

United States Leather preferred. Wabash preferred

and Western Union, 5Vi and 6 per cent.
MARKET GOSSIP.— The market developed a nar-

rowingtendency, and traders were disposed to move
slowly, pending developments in the Metropolitan

and Southern Pacific questions. There was evi-
dence, however, of pressure in Union Pacific, and
it was said that the Keene opposition to the Harri-

man interests was backed by important railway and

financial houses not favorably disposed to the

Union Pacific people. There was good selling in
Metropolitan, and despite the statements by the
company's manapement. Wall Street was not sat-

isfied with the Metropolitan situation. The Western

crowd talked higher prices for Erie. It is under-

stood that a large part of the short interest in St.

Paul has been covered. Tho advancing tendency

in the price of copper helped Amalgamated. Lon-

don sold Southern and Union Pacific and the Erics.

On the second hour rally stocks were offered
through houses trading for the Western element.

Sugar Refining was weak, and sentiment was bear-

ish on the stock. Selling in New-York Central was

better than the buying. I-ouisvill* showed a little

strength. There is some reason for thinking that

a bull pool, on a basis of about $3,000,000. has been

formed to operate with an eye to the next divi-

dend declaration. Th» theory seems to be that the

stock may then go on a fi per cent basis, and it is

therefore hoped that there willbe a rising market

to «ell or. in the early summer. There is a consid-
erable foreign short interest in Southern Pacific

created by sales of the stock to arrive. The for-
eign houses are wary of selling any more stock at

present as there is a keen demand for proxies, and

they have had some previous experience of an ar-

tificial short interest created thereby.

HEAVY SOUTHERN RAILWAY EARNINGS.-
Earnings of th* Southern Railway continue to

chow marked Increases over the corresponding

periods in former year?, and from all indications

there will be no falling off in the volume of traffic

In the rest of the current year. For the first week
in March gross, earnings increased 515M15. making

forth* fiscal year to date a gain of 12.M5.W5. Un-

der the able management of Mr. Spencer Southern

Railway's physical condition is steadily improving.

and his handling of the finance* and traffic prob-

lem* of this great system receives unstinted praise,

among people who are competent to judge of the.

actual position of American railways. An enor-

mous amount of money has been put into perma-

nent improvements from surplus Income above div-

idend reo.ulrem.nts. and the effect of this policy

is reflected In the company's ability to handle a

volume of traffic that a few years ago would have

been physically impossible. With its limited track-
•age far!HHep ;*s compared with th« big double
and four track system? of the North, th* Southern

Railway has accomplished wonderful remits In

its traffic- department this year.

COPPER IS CENTS. -The United Metals Pell-
Ing Company has ma<l<* another advance \u0084f '„

of a cent In copper prices, and is offering no

lake rnpper below l", cents. Electrolytic is not

offered below 14% cents. Castings are, 14\ cents.

A further advance in brass sheets will bo made

by the manufacturers this week.

OFFERS OF FOREIGN LOANS.—Money brokers

report that foreign lenders are offering six months
money freely at .v3 per cent. Loans made on that

\u25a0 basis would mature in the middle of September,

when they probably coiil.l he renewed at a still
higher figure.

REGULAR ST. PAUL DIVIDENDS. -The Chi-
cago, Milwaukee and St. Paul Railway Company

has declared the regular semi-annual dividends of

3-. per cent on both its common and preferred

stocks payable April 23. to stockholders or record

March 25
MONEY FOR NEW-ORLEANS.— was de-

posited at the Sub-Treasury yesterday $200,000 for
transfer to New-Orleans. Total shipment this week

to New-Orleans. $300,000.
'

JOHN 8. KENNEDY ELECTED.— At a meeting

of the board of trustees of the New-York Life.

Insurance Company yesterday, John S. Kennedy

was elected a trustee of the company.

TWO DIRECTORS ELECTED- William K. Van-

derbilt, jr..and F. Egerton Webb have been elected

directors of the Lincoln Safe Deposit Company.


