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Follows
* tb. usual table «MW th. number of share. Jg^^.^^^.^^cSSS

the high and low prices In the yew 19Q»: . \u0084
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"7 n»n«a IJOB. VRang>i9«:-'

Heavy Volume of Trade Continutt-Railroad Earmngs Breaking Record*

—Market Outlook.

IMPROVEMENT IN STOCKS ANDMONEY CONDITIONS.

THE FINANCIAL MARKETS.

WEEKLY TABLE OF BONDS.

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New-York Clearing

House and the stocks sold at the New-York Stock
Exchange last week and for the same week of th©
preceding two years compare as follows:

Mar. 21. '03. Mar. 22. '02. Mar. 23, '01.
Exchange! $1,318,576,101 $1.555.677.807 748,810.778
No. shares sold.. 2, 565,432 5.35&.333 7.590,399

,-March 14-, r-March 21-,
Bid. Aoked. Bid. Asked.

§:l^^^::r:::::& 106 107 108
CS. 2». coupon

-
107% 108H 107* TOSH

&I:r^:::::::::::::i^ 108 10T>4 ing
U. 8. Be7coupon 106 108H 103 108*
f. \u25a0«g!!tSSS?-ii«::::::;:::i IS3 »»*

106*
wh4s. registered. 1907 I<*H JOSH !0«H in»H

4* coupon 1907 109 H 110H 100H 110H
48. registered. 1825 135 185^4 135 136>»4? coupon. 1825 133. 137* 136 137%
ss. registered. IPO4 103 103\ 103^ 104

6«. coupon. 1904 103 103% 103>4 104
District of Columbia 3-«55...121

—
121

—

GOVERNMENT BONDS.

Government bond quotations compare as follows
with those oT a week a»o:

servers, shewed signs of a penrißnent decline In

our forelrn trade.
The Southern Pacific flfht, the Keene end of

which is not backed by the sentiment of In-
vestors, has served it*purpose as a market fac-

tor, and no further trouble is looked for from
that quarter; indeed, it looks as ifall the so-

called bear factors have done more service than
their importance warrants. Surplus bank re-
serves increased over $2,000,000 last week.

MISCELLANEOUS SECITBITIES.——
—^—

—
STOCKS.

(FurnUhed by Frederic H. Hatch. No. 80 Broad-«t.)
""

IDlv.| D!t. ! 1Irate.! period. IBid. [Ailc'd.

American Brass I 5 <** 13
H|

-
American '-an

—
.^ 4(J

American Can pref
— *^~>,

\u0084
American Bank Note I

—
.^7 \u0084,,

American Book Co
- —

~TTT~ J?o ,03
'

American Chicle.... 10 Q-J '|» '-- •
American Chlrle pref.. .... « Q-J 8» > »*

American Thread <;o pref.. 5 Q-D 3 •»,> !
American Graphopbone ..... 8 «-I> 4 J»American Graphuphone pf. .I « I Mo f»

An.er. Pr'ss Association....
-

| |*Q '„
Amer. Soda F«un. com ... —

| i
* : _.

Am. Soda Foun. Ist pref...i
— ~~~ I ,'!, ; T.

Am. Soda Koun. ivipref... i 4
o i

;io »4
j

Amer. T>-pe founders' ....... 4 Q.I 4<> ; M

Amor. Typefounders* prof. •-,7 y I S" , ' - ,
Am>>r. Writing l-nper coin. .i -

!
—

..!i* *-\-. ;
Amer. Writing Paper prel I

—
I "~

V 1

-
J -

.X.,
* .

Barney *S. fur pref « Q-M ;
- -

( '—»
Bay State c.as I

—
, tit'I 11*5

H',r^en-s rond. Milk pf....!
• j 'HI '••!

-
British Columbia Copper.. , Jz™\ ,-v .
Casein Co. <.f Am-rI.H t

— ~
~"

"
i', I

Casein «.o. of America pf.. 8 Q.I » "'
Cen Fireworks.com

— * & A »> .
fen. Fireworks pref

— - **
,?;' !

Cen. & So. Am. Tel I 6 Q-J 1"» !«•• ,
Chojobrough MfK V I Mo ; \u2666*? , *fV I

flartln (H. R) Ist pref 3 i Q-F «5 ,106

Claflin (H. R) 21 pref I 6 I Q-J '"U,.!""^
Compressed Air ;

— —— . «n
'

70
Con. Car Heating i V F& A «0 4"

Cramps S. &E. Bid* I
—

3'3' 7^ I
Dominion Securities I

— •;, -,
Electric I^ad Reduction....

'
-*.

"
Electric Boat com

—
j X ISi

Electric Boat prof i
- , , v'\ 'A%

Electrlc Vehlcff com
' | "^!

Electric Vehicle pref :
- —

14» i |a
«

Electro-Pneumatic
' —

" *
\u0084

Empire Steel com I
-

\u25a0 I »- } .-
Empire Steel prof 1

—
I ' | **„ ".-n%(irecn Con Copper

—
: , . .7",, \ 11-.

Hall Signal .... , « \ Q J ,"J ,
'-

HackonFack Meadows
-

; J" j if
Havana To»iac-o \u25a0 «i

• kl
Havana Tobacco pi»f , -- . " •>, \u25a0

'
Herrlng-H.ill Marvin I—

— '
-7-, \u0084.

*

HerrinK-Hall-Marvln Ist pf- 1
— - *'

! ?rt |
Herring-Hall-Marvin 2d pf-

— - *
Hoboken Ferry

— —
]"2 _.

Hoboken Land & Imp
—

I \u25a0 "I •"
in?i

Hudson River TH -I- j QJ
'
I'!°. .J~Inter. Rap. Trans.. 70 r c pdi

- Mjjl . {
Inter. Rap. Tram.: full paid

- -
\u25a0' ' »». '

Inter. M.r. Marino rom
—

™,* \u25a0*?
Inter. Mer Marino, prof

—
1

- .irs 1 »«? '
International Banking J

—
,'

- —
'\u0084V i

*
l(

International Salt... I
- [ | '- ? ! i.\

International Silver pref.. .,
—

, - --
_^

J. B. Stetson com !» J*' { 40 I<v>
J. B. Stetson pref J •»

nT
J ]*> g

Lorillard pref
- <* 0 T J» '^

Malison .-Tiarr-Marlon
— —

\u25a0' ,% j
Manha' Trans '\u25a0-- ! ! ',V \.i 1

Montreal & Boston Copper.' \ 1
-- '

'^». ,a2,a2* '
Mergemhaler Linotype 10 I Q-J I**s mN. Y. &E. R. Ferry....... 4 QM | «= »
N. Y. Loan & Imp 4 I '•' »;•
NT.*X.J.TeI 7 Q-J M« "«
Niles-B^mfnt-rond com .I "5 QM -' . .
Northern Securities

— — >"' j •»£* i
Otis Elevator \ \ _ **,

r,^
;

Otis E!---vator pref :::: i. of .„,H
i
-

Old Dominion S. S 6 Q-J UJ
Pacific Parkins; & Nay. com) —I

- •
J?

Pacific Packing & Nay. prof;
—

1
———

o\u25a0•
Pratt & Whitney pf. new.. 6 I OF » „
Procter & Gamble... 12 ; A'lg J34'> . ••\u25a0

•
Procter & Gamble pr-f -I » 9 ! :;-,

'' , '''
Royal Baking Powder pref- <> WJ 1«4 \2j
Safety Car Heat & Light-..1 8 j Q-J ! ';r;r ''-.S.SSeaboard Air Line i , -', rj.

*
S»sboard Air I.no pr»f

—
I

——— , ?i 3
,m

Simmons Hardware com...- 8 I An-F 155 160

Simmons Hardware Ist pf..|
—

I—:
—

[;\u25a0\u25a0• .Tr.Simmons Hardware 2d pf.--1
—

I
- • IWJ }**

bln^r MfK- Co 12 Q-J '™ I3>V

Standard Ol! V Q-M ».-;J (
<»*

ftanuard Coupler :iir:::::: V ; jVj .^
*
! 14AStandard Coupler pref 8 J* J 13>» 14"

Standard Flour Milling
—

1
—

,0 j »
Standard Flonr Mill,pf I •*.'

'
-7.

Storage Power
- ,

1 i«>4 ii"7
'

SSf/te-iw:::: ~ i ot |g
Tennessee Copper ... — •«» -• *"
Tonopah Miningof Nevada. ] - • '

\u25a0

-
\u25a0\u25a0

1 53 1 "-

Trenton potteries new prof. « i Q-M Mj W>

Trow Directorj-. now
-

~7T7' •*L«*fnlon Ferry » Q-J 1 i«m
I'nton Switch * SlKnal

— —
I™

Union Switch & Signal pf
-. — —

-£.
Union Typewriter com .... - . — ——

| «*« j j-'
Union Typewriter Ist pref. . 7 ; A& o 1.1

(
1-*

Union Typewriter 21 pref <» A* 0 l-« ;12«

Universal Tobacco com .... | - - • -
"oil

Universal Tobacco pref
- — — -

, _*
V. S. Envelope com

—
I •" tJ

V. S. Envelope pref -.
— '" »

V. S. Glass com
—

\u25a0 •;* .;,-,
U. S. Glass pref

—
>«

U. S. Printing « '^I. |i~
Westlnghouse Airßrake I V Q ;3* |3|J
WorthlSgton Pump pref:... 7 'M« N ! 1-" > »=»
Whit* Knob Copper !

— ' —
1

'" * ''

BONDS.
. _

I Ply 1 ibiv. I 1
! rate. lperiod, IBid. [AskM.

American Writing Paper ss. 5 J& J 77 73

Barney & Smith Car 6 J& J 110
--

Carnegie Steel 5s
— —

IJ™ •" !
C. &O. Grain Elevator inc.

— _ 15 -^
(

C. &O. Grain Elevator 4 A & O b.^
—

Hecker-Jones-Jewell 6 M&P *j 102

Hoboken I*4 I
' M&N 1M

—
Inter. Mer. Marine

—
its'IIRIInternational Silver 6 J<t D «> 101

Madison Square Garden 2ds. 6 M&N W I
—

Maine Steamship
—

\u25a0

- •» st>
Metropolitan Ferry Ist 5 "&>*.
N. J. Steamboat 5 M&N »J> •£N. Y.&N.J. F. Ist 5 JJ*^ Yl2

'
New-York Bls-uit 6 M&S 11«

—
N. Y. &N. J. T S J & J ~
Standard Flour Milling

—
I

——- •* «
Swift &Co. Ist R J& J V2} JVs
Trenton Potteries Fog ctfs.. 4 !Ji" J '\ f*2
10th & 23d Street Ferry... 5 J& J 102 I^6Texas & Pacific Coal Ist?.. 6 AA O lofl I*>

;r'.TErn'^'?:::::::::::l «
Iy«j_lA "

3 -U. S. Envelope 6 | J & J 1 103 I"*.

'•KXTRAIi pirmr

Monthof Xir.'jary-
- WO3 iv*"'2 Char*«».

Gro.«== earninr.- $1.?.4;-»..'.7<i f1.492.5C4 D* t!43.-?44
K r»"SP?( W-'..130 i..\44.>jr. V"- iiV4r-3

N»t earning .. $434. »«».l«l !>\u25a0\u25a0 $TT.«.-|

r,r^Iy earning ... $KMT.aM «12.«ftS.T!H In- 9S».T»I
Expanses .. ... 7.497.431 T.«©.4«4 L-" !43.<W3

N^r »qrr!-.e:s 7 n505"55.37».<»74 $4.7P1.r,7n Inc. gS^JM

C,ALVE?-rr«N. IIARRISBI'RG ANI"> ?AN" ANTONIO

Cr^r'earninKs"' 180-" $5*3 JWMSO Dm «*».
Exp^ni^s .. '. 47*t3Sa M7>>7 Dm 831523

Net ewntasa SIU.4M $102.2-53 Ins. »12.i»l

Grn^ earning" .".."H *4.014.0i>!> $4,362.^51 Dm S*ML9«
Expenses . -

3.242.127 3.1*».727 tnc. **•**

KM earnfns* 7 ..ids" $771. «52 $1,202,224 Dec. J4303«
GALTESTON. HOT-.-T^N ANT> STOKTHERX.

CT.^;n*r^;._T^ :irT; ,00.724 90.M i« ««2
N
-
Pt earntae. .. . &\m

"";$3.72!> In«. J3J».H3O

Gr^'iarninl":.^ $506,221 $281.0*5

Expenses 464.1.* SSSUSSi Inc. 133.8W*

N^t eamlnss 7 m09~i242T043 tsl».lW» Inc. $261,242

•Loss. \u2666PllSjcW

GT'LF. WR?T TEXAS AVP FArTTTC.

O^T^.n'sT^ $12-547 Kg gj. S4^ ?
Expanses

-—
14.0.. IO.BBg W.

pondt $I^»>
~

t f̂>«" *"- $t.M7

GroyL^arnirl".'!" *106.«23 $|2.|42 In, $13.^1
Expense? IM.M4 h»L» I-. l*.vn

»t «im!nes 7 mo» $4.«9*
"

$4.13 toe $.^7«

IIOT'STON AND TEXAS CENTRAL

rr rrn
f:.n?8rn

f
in^nU'°'rs4^.33ft $4»

**
T-. 9W9SIr.perating expenses.: _-2.^2 _> -• Inr! <MM

v... ramlßlßi $10*117 $14«.7"7 Deft is«..ri>ii

Gro^ e'aralnl^
". 3.35^.251 8.562.014 V^. *™. r-r-ifris expanses- 2.139.730 l.»ax»sa T--.514^..t

Net «iralng» 7 -.re 51.21- SI.3W IV« |I4S XN

LOUISIANA WBPTEKIS.

aStrMsi?^?: «\u25a0.«- »\u25a0-
OpraattmE expends.. !C«54 _ —

Not earning f*»-l«l «<»7.5=» P^- «"3*'-

Gr^-rnln^n. "1rsl.l^l«4 It.IStSM I*. !*"J.-.r..^ einrinr tl.lM.lM I1I 1
('prating expenses-. «55.233 t.l.^U'l 1c

- •—•' •

N>t eaTtitng»7 rrt-« 9>12 »s=rt«K: P- r^"

MORGANS LOUISIANA AND TEXAS FATUtOAP
AND STEAMSHIP COMFAXT

Month r.I January— .. ..,,
Gross earning".. .. *475."3" $.^7 7^ r>- S«+ -^
r>ppmtii!S ex;iers"s.. S3l M !.•\u25a0\u25a0< 'w \u25a0'" -* •'tt*

N« earnir.e* .- $.n.7-
'

>-•>:• 1« T--. t'7.4^

r.«"5relrrtn^-nr«3LOI3.rM 9a47*«i D-c
- *4*

(T'-atlns «i.en?r... 10>2.76» !.To.->4 Pec =I*.»4>

Net earnings 7 raos $1,430.^1 Sl.'""'*" P?c. »«•.**\u25a0

TEXAS AND ORLEANS
M.-.nth of January— . , \u0084,.,,

Gr-s earning? .. $25T.5»> $2.--7.4'-o Ir.-. X^WOporjrinsf expenses.. 2.i5.«'.17 *<\u25a0:>.- I-.--. -» -^

Net earr.inp? .... $51,933 r«.3» I""- *<(^

Fr^m .Tuly 1 t« Jan. 31— -._.«., «•.-<. vo
r,r«! earcings .. .. $1*17.71* $t.74?.210 Inr «2?2
Operating expenses 1.5:n.1>4 1 ."J-.v.i .' '•_

Net earning-. 7 man SSSX.SSS $«:"4'.0 t--J1"4 <|75

f-oi'THERN PAfIFIC RAIUSOAD
V--<pt»i nf tiruary .„,

Operating excesses.. 1.754-.vs<i 1.534.354 !-•- »**JJ
-

Nor earring ... J7-_-_" !>1« $1.t>30.r»l Pw |3»^-33

(;
XL,-. \u0084:^r.,,- i7

:;i_
!+ $|.

(Tfialii.s fsi.-nw.. 11..H.5177 :<.*:\u25a0.>. 741 1ar.1..V£431l

Net earnings 7 nw< $firtcY.Kr.7 $7.7»>..'^ t*N- ?!-»"»

SOTTIIERN* PACIFir: SYSTEM.
TV Fub?tdiary mart? of the Ponttmra Pa'-r..^

system report as follows for January and >v"*s»v»a
month? er<ler! January 31. ir«>3:

CU*r*e, 1X?.2«7 m.W» ti.2SQ
Surplus SIM.4M sta*X2M 12^.^

WRIGHTSVILLE ANi« TKNNII.Li.
Month of January-

Gross earnings $13,731 $13,684
— _

Operating MBSaSMM... '<.17'» *.34S .
Net earning »«.ri2l $.'..1.W

*~*

July 1 to Jan. 31
—

Gross earnings $110.1«7 $^.31»
____

f>pera!lnK expenses . SJZJSII •"\u25a04. 461 _
Net earning 7 m<v«. B«B.BM $.--",."W^ - "

KANSAS < ITY S<")UTMERN.

S»con4 wrtr in M
—

»llf>.2of» $114. n m
July Ito March 14.... 4..Vtt.«7f> 3.901.302 512,177

ATLANTA AN"I> niAKtOTTE AIR MN"E.
Month of Dw*s*w- lf^>2 1&01 Chanr**

Gross earnings $2.V> •'.%! $24-..oft« Inc. twain
Expense, 17«.»O

—— -^•^W>

Net earnings ... ?V...'5.".l ____^_

For six months
—

r,ro*n earnings J1.Wi4.530 $1 V«.035 1nc .5101.5%
KUJIN. AURORA ANT. y-'!THKR\ TRACTTOV.
Month of February IS« »•£ Cha-«M

r.r^nearninic. - $30.«23 $2^21.% Inc. J1 vyr
Kxi>e:.ses I**S« 17.«"4 lac. 1,5j.-j

Net earninss fll.lfiS $io.«i! in,. i^TI-»durt|ons V'--« tim ~__

Surplus
-

$2 772 $2.47* In-. j^
For two months-

—
Gross oarninKS .. . $63.27* $.'.7,2 St"V in». $.•• "M
Kxp*n«<-5, 4».219 ?.4f.4l tog. 5,^7^

Net parnlnir* $23.057 $22 ?,4» In?. $:«•
Deductions ir,.W»i K..6tVJ

—
-L.

Surplus • iBUBM $-'..AS3 li?u. {704
MANISTEE AND NORTHKASTERV

Month of Jannan
-

nma »arninK<« - $35,934 $38,153 r>»e. $2 221
Expenses ami MX*!!.'. I>;.«.V. 13 2tit 1r..-. 2*77

N»f eamins^ $1».»«» *24 047 r> $57«i
MARTLAND AN PENNSYLVANIA.

Month of January-
-

Gros* »-arnlr:sr-« »I"124 519.1 M XX» $1070
EUp»n.»n 13 7.7 IA.M4 TT1*"".1*"". 2 147

Net »arnin*s M.32T $3,250 '-<-.. SJ.«nFor 11 mnnths—
rjrr.?s »arninK« $2i>» 714

___
Expense lSX^i'i

Net earnings XT«.l*v4. ,
MIT^WAITCEE EIJErTRH" LH>HT ANT' RAIL.WAT.
Month nt February—

r?ror» eam!n«ts ... $218 243 $!fH9:^ Ir.-. $23,127
Kxp»n»»ji H.V352 r»» *J7 I"<-. ifi.sav

X»t earnings S1»C«»1 $lV..r.s-> :--. (*aaa
Ft two inr.nfhs

Grot« eamir;s.^ ..... J46 1.5*2 S*"*::r»*. Inc.
Exfi»^'F 2*lT.« -•;<•» I-- 43.<8W

.v,. raminss ... \u2666_•• -.- JJTV.T I--. sa>an
OHIO RIVER ANT» WK.>TKRN.

M^nfh of Jaii'iary
-

Op-ps -arnin^s . $14,299 «\u25a0" \u25a0.-\u25a0--\u25a0 $711
f-,^p.-.»s ..... V4»* 13.1t> I>«S 4 •".*>

reel enrn-es .. $."\u25a0 a47 $! --'•
'--. $.? V,<

For seven nK-nths
Gross «-arrlnKS (117.246 SI<M.<C9 Ir.'. $5 «'.7
i-.p-!--.-. 7f>.^>?4 \u25a0\u25a0•.".7 T \u25a0«-. SXS3

X,. earnings . $*• r.-2 $22 1--2 lac. $:*250

ROCHESTER RAILWAY

Month r.f Febni^rv
Grow »arnlißTi $» «49 $51.553 I-- Kt<W
Kxp« «\u25a0= . ... 4C> -JT.> 45.««3 '-- 243

N>r earnings . . $»6.41f> $C.W ft' 91? 402
For eishi mon'hs

.-,-=. »*rntrucs . JM4014 «•\u25a0' -T "> I-"$'..V..T^:
K.xr'ns*-? 4*3.4*" .".»4.*.t 7 '-• tW.«*J

Jfol <>aminz«i . ?4'W.-.C7 .«."*.•\u25a0 \u25a0 *•'\u25a0<? fa<> $02 1?1
PINKIRK". ALLEGHENY VAMJST ANT> MTT9BI

Ouart«r » <I*«J !->\u25a0- 31
jnr>2 ir>oi <~v..-»r.5»«

•iroes .-amines \u25a0---. $7!>Oin $7* .1 Ir-. $*76
Net »arnine« .... WJS*I ::i.4>* D«-. '* '.•'tt
<".•'.»- in<-^m« «5 23 If 37
Char*** S.«T3 3.333 I--. 342
Furplus . .... li7«« 2*I'M r>--. W.411
Cash on hand 4-' !*72

— -
rri-flt »T»d l"?=s isun P.<* ?KT.

-NT-T
" "

iM^iActualy^U.March alß^d, | mg£\ Low-

•old. J
- '

rx
—'

Vn \u25a0' r«" 10 Z———. 23 18 *J iS'
100 AIIUChalmer. Co

—
\* !»„ iTw 7^ _*. 75* 62* 79 63

h t I!ST 111 1 pIII
£jasst^'^s^» ij;iM 2?^ |h -** £*\u25a0 4L CIlS;American District T«le«r«* » « 37 87 £* _ 265 «M
110 American Express > '% is 18 18 174 + tt1, «j 'ff1* || «v800

American Hide &
Twine *«4| 18 is 10 . fi*

_
2 37*.32 434 34i.OOO American Hide &Leather

~
i 8» 33 82 34 -2 ?7% 32 434 34

800 do preferred .
—

ru T«t *S T* + H H7* **
fl* aV*

a.47o 'American Ice » -fj* 322 »Jk 32 +IH «H 28 §1 f.4.066 »do preferred.^ « «J» »$ ,6,6 +
1| I©* 14* 2S

"
500
'

American Linseed ~ » gj* £1* ||5 274 +1* 311* 271* ,5S> tnH
2.600 •American Locomotive 82 29* 27H |»* M4

-
H 05* «»,. 105^ *2

1.227 *do preferred »3* ~2 8* + * »* 24 <'4 *
1,600 •Amerlcen Malting 5* 34 3J* 084o

84
• -r j« 29 | 21

320 -do preferred
I,VnV.-.:.v.-.v.v:.v. 28 31 204| 8J ** i*|» 42 49* 36%

45.348 •Atnerlc.n Smelting «** «H *|H. «*
M* ," B

-
u0.070 'do preferred i:::-::: '„

—
|» *?^,' Mu|' _. i+ V, -904 ,g* 1004 «•*». do ex dividend 1* p c 874 M% WH |«^ jjj 18^ 122% 135H 113

W.400 'American Sugar IM4 lg 124* 1Z« J^ 2_? 122 120 122 IIS

llfiglil1 i&4 « »|. «s» = 3? :l:l»Sh % f210 -American V.'oollen Js* I|>» 1»V. l»tt| |« » m
-

7 ro* <3

i,9^i.;r?aVndr r^:::::::::::::::::: »2* TO f»- m% « 4.34 125H « u$ I 80.
12,950 'Anaconda "14 124 11TH l^H >g Z. +? 41 35 49* 32

100 Ann Arbor «v 65 «5 «»
—

« *» M 11% %Z200 do preferred «|H ®
"

£* +1S 89* 804 ,f«H J4*152.020 Atchlson -•• <f
***

S3 84 974 +Hi 1034 ©6'i HW4 »4
8.090 do preferred ••• »7% »» **-* X* ?4

_
i 20 15 15 12

100 American Steel Foundry
— » 15

56
'

4- 3 694 «> 70 I ww
o'i»

200 do preferred
- « « ||^ %$ 104 91 1184 «H

77.410 Baltimore & Ohio. 107 96* »1* »4* g* +^ -^
36.925 Brooklyn Rapid Transit «* 68 64 B7«, w-4 \u25a0*_i* 225 208 253 210

643 Brookl>n ITnlon Gas 223 211 20R .11 v* ,0,0 HN| \u0084?

210 Brunswick ,}?'• J^tt, "H .Jig iU« +3^! IRB* 126 145* ll='i
66.600 Canadian Pacific

"°*
3«tt J2«4 Jr-i* m +44 100 ,7, 7 19S , 16T.

635 Central of New Jersey
—

181tt] 178 IJ-tt >"
+1 534: 434 574 «2«4

8.600
;
Chesapeake & Ohio f4f4 *<H g^ |* £, +} S 31 45*. 294

6.400 Chicago *Alton «« £* !|u 70 684 +4 734 «9H 79 68
210 do preferred...... gJ g* »! |» g ±j? gt 234 85 22

8.200 Chicago Great Western 24* 25* 23i « 1" M^ m flo* Rl4
100; do preferred A »8 ffo**0**

El St%S t% $S* 51* 33
1.052 do preferred B

—
J**. gj» Jl^ 88 + * 90% '«« 95* W,

700 do debentures :*••:•" ,^o^ I 8»H 88%! |»^j iSt! 12H 183* I<«H: ,9^,, i«.)i*
X85.200i Chicago Milwaukee *St Paul... 168* 171* 18.* I^l4 JW^.| Jt_l 194* ( ISS 200*

, lSri
110! do preferred 020 F 191* I|| I|| 1» ' "£ +gH 24^. ls2 j 271 2044

6.100 1Chicago & Northwestern. 231* 189* I£2 1874 IMp, +}|p, >. 2<7<i 1LlOOjClUcago Terminal Transfer 18* 18 1. 18 +14 »*
4+

2.200 do preferred 35 32 2«4 |l^4 jg +J^» 91 108H 93
700!CCC& St Louis. 102 93* 92 98* W* m"», ll!lfl

_
100, Cleveland * Plttsburg

i«*
l»o 1?« ! iw» p ta\h %>» a

7.400 Colorado 4- Southern :::::::::::: l|v 2S4| »4; » 1*•+2 72 «5 dS3
'250' do lst preferred 72 J^

*
fik «stt; ,

35,
„, n«

3.380' do 2d preferred 42W 4JV , 394 4-4 w% «\u25a0»

910 Col & Hocking Coal & Iron
—

2<u4 j I"'*.
— , •=" ; '\u0084 22H; 19 24 »j 144

?p?p =| f X A t*§»' « f
,

s^i^r^uc^'B^.^::::::: « '| %. S :\\ m -5* «
1.3351 do preferred W* 84* 84 ! 844 ,2* + {*\ oo^t i(mk: u*H,\ JWH8.357 Delaware & Hudson ! 1.1 • 1724 169 j 17* ', llg

_^._ 2764 254^' 297 ; 231
35 Del Lackawanna i-Western

(
28, 252 , 252 ! 252 255 . -^|-*, 36 *, M

,
4; 35H

1.150 Denver ft Rio Grande I 43* 3R\» 3.V4 Si 38 . +
HI 9041 88* 96*1 s,;i.

:::::::; g £ 8; J* ft X 4
-

H
j^i g*i »

960 Detroit United Railroad
-

81% 84*
—

; w | __ ,,
BH

,
fl7 7fl---

Ido ox dividend 1p c
—

f34 83Vj. Wtt. —; _
jj
1*

J0 | 13T^, 139% 13014
150 Diamond Match ••- 13« 1374 1374 13T4 l»i i i

34V- 294 » , "
7

&0.-.2 'Distillers Securities Corporation
- 31H 30 , 31*, 30 +1% *«fc ', 2+

,
,0,0

425 'Duluth South Shore
* Atlantic. 134 17 1« ! li i* ! +1\u0084. w* 24 i W% I^S

S6O -do preferred 26 . 254; |4V 254 ( » + * £, g^ 445 ; 28S
105.400 Erie .- 37 8. i 35Vt **, 38 , +

v 74^ j rj-*; 75^ wt3
14.7301 do Ist preferred 69* 68* «6* W4 Hi* J

*
M% M I «SV 414

16.700' do 2d preferred... „... W* &>v 63 66 . M*, *,\u25a0,
\u25a0

'
72»v «S

'
74V 5O

SSi^^r-rr.'.?::..::::::::: - |S W
{ S? ,&. — "• ! X \u25a0"•' j

--
Igiglllil111 1iill 1-i I]I-Jiiiippi f1f1f j1Is \u25a0!if

200! do pref ex dividend 14 P 0...- <6 72* -2 72* -. % «i* *, 40
800)
'
International Power 95* 55 M M w*l Uj <« , ', 1

1.020 International Steam Pump >
—

, 43't 40*
—
I 41 , , s_^ 40

SoK^awhrrM^^:::::;::::: & gg g*j |* g J ® g
-

v -f!
Ss gH S: gS ti54 3«i^; srf «* 44

2&| A
-

| r8tt: ig » , ih»
4O,Vl*keErie 4- West.m. 684 ; 46 414 46 J 43 +8 63 41 . JJ^j

:li^i^=11111rl;|flffI^^ii11111m11111 1
iHS-^E; f f f f fh|f 4 p
fe(H££rSn:::::™s &: i& i|h i|; A tt* ,S« i^ §.

iS^il 111f?i1111I
Igfe^i1ij1ijlvi1114

14.635 'N0rf01k *Western 664 7SH 70* -14 4- 1«4 JO BO* W

i^^iiltsi c:Ila ? 111
#4 !s;I8I8if ii*j!i|!iI™'?rr*Ttai« ...I *6V si 84 si irii*s*I BOul H6H "»tt

1S
d7, nreferred

i::::=:::::l Si
105 ! 105

'
105

fi
'.
t '«!

115
'

104 12S ! 113

ftVW Pre««K Ste7l car .. 40« «2U' «>tti «2V "1
' + ltt «P» «0 I 63^' 39

6^- O'o rrP f»rred .'.'.....'...I W?' 94
' 93V, ft?V 93 I 4- tt 96

'
92 9ft, «<. V?0pfl?ma^ Palace' Car ....„ .. ' 236 225 j 224

'
22.S I 230 I__ I 235*; 22.S I 250 ! 215

V 1640 .Railway Steel Spring ~. V, - ! M 31* iSI
'

j»] +1 «! Sl4' 354 =\u2666VlSi? .Hn SeferJert •
— ** «7V{! «74' 874! ! W» ! 544! fIOU KO

1»1 V^Peadlrr •'-"' M
'

«2 vi' 5841 «2 I 60C 4-I*l fiflI*! 67 ! 7«4 «*
iT^p^^-•\u25a0••\u25a0•\u25a0•\u25a0\u25a0\u25a0•:••: -I li 74 ! 73 I 74 ! 721*' 4-I*' 8T! 70 ! 80^4 «O

•.wo.Repuinr/ror&steei: :•:::::...; W 21 20 ; 21 ; 204; +4| 22V, »%; 24*. w.
1.810 .<jo pref « dlr 1% P c 7«4 7«4 » «?V 7»%

-
tt, jo*,, "U, W

l^'A^rGoo^v.-.-.v.-.v.-.::. :..:..; 214; 2«4; »*; 26; 2^*
-

uj 30 ; 21*; 25* ituTn^" in^PTOi '
73

'
79"' 78 •\u25a0 784' 78 ! 4 H' M, 72V 7.". «3

'T^Rutra^Xn'oad-pr^:::::::::::; 1214: 54; «< g*| «i -*!«• « i» ; «£*
9.700
'
Ft Ixmn & San Francisco 67 «4 .*4, S|4| .9 +«H 90-, Jl W«^ ->J 4*^'

MnreferVV ! 74
'

724? 6»4' 724' 70U! 4-2 1 7S 1 6ft 1 S<%sl «14?:2^' Pt^.r^Xvlstem.::::::...:; 274 25C; iSI m ?5_ +. •*; 30 »< S I Slji 1srn no r.refer-ed E^i 50V 5 'V

\
MS

s ! s \u25a0 -i
"»

I ;?v sfej SO

H illf VSo-SIOH ShiSi.M Pteei Ata I Ml « I Wtt ' « M
' - ' 72

'
594 « 20U

"i- ' do' i-V"f?'red ... . '
84 Ofi

'
95 Of. 9fi 1 BTV 9«ttl 95 tt B.n;

I comhern Pacific ......-' «5V «8* 60*1 64*' «24' \u25a0*\u25a0 2
'

«*'.' 818, ' «H4 .'.\u25a0'

~iw2l's"mhPrn RaMrV,a4 ..." '
32*' 3341 314' 3Sv; 32

'
4- I*1 3R"jl 307,i41%' 2*

I 2 475
'

do *ref»rr»d ..:."' .:.'.......' 97V; 95h! P3*. B«2 94
-

I>u JM 92V f'«'- 8:U4

'1011 standard Rone 4- Twine
'

fiV 51
*" SI*' nu< •*>U|

—
V, f>4 .->'« S"* 4

MflßoiTenne*lee Cc^l * IroS '
714' «B*J' «3V «T»4 : 63*' *24 «*%'- S9*' 71S 1 4»H

7WTra'&^Piclnc ::::..' 40*1 394 375,' » \u25a0 3*4 4 % 43%: 37 I .m*,1 37

«X <J?l£J 1 Tilt .-
'

41 I 36 I 36 ! 36 I 37V' -
14! 40* 3«

'
44>2 Xi

TrSTh^Tvinu^Raiirnad.::: I 130H| I»*T 122 | 124

-
124 j-— I IW] 122

'
134 'ib

1.200 Toledo Railway *Usrht
- 32 5O , 32 |« . -4 37* 30 *? 3-,

ffi^rfjerfen".*^!"I.^ i :̂ S* S nt 4?! ± ss a* Sh< Sj! if«.I!b6 T^n ct.ffvrßap.d-Trar

Rap.d-Tran Cit::::.... 115*[ 117; 114 I117 J IW4 4_l4| 122..; 114 I 12» 1..7

ii¥>'»l*nif>n Bae & Paper
'

164' 12*' 12* 12*« '"*• I.> '
2t" nt ll'i

410 rnued Fruit Co .......... -I lOP>«
'

!«"*' 109V.' 108', 4- «l 1101,1 1071.

"?? rßKi?xv
-

<r
-

. ; s»! 50 ! n^! si -3v 25! a*i s
mo 'I-c "iron Pipe 4- F pref... — 1 53 ! M I 53 I M

' '
:.5
''

52
'

sft
'

42
?r?r Knifed "atVs Expr^f .."...! 110 I135 ! 138 I135 I 135 I

'
150..: US I 100 j 07

«r^'>rnlt!rt Star's Leath'r . 124! 13 I 12^1 12^«l 12'i' 4. V 1.y,,! 12
'

15*1 10-.c.?-H, T.^<l>r^rred I:" »2 ! W4' W»6] »IH' PO^I 4- *l 9fi^l RSy
'

91^1 7 4̂R^rnited^ra'tesßealtv^Con !
-

! 24*1 22V 23*, 24 I _4« 2*4: =2*; 2; :f>
2-sno - S^',. ;;::::::::: =1 •» • «< s i

-^ + 2H

-
73,.; ««-..! s»; «,5

100 'I-nlted State" Red Ref
'

43
'

29
' » '

29 I 81—2
'

3»V 20 ; 44--, 1 23

fKY T-^'d dates' Rubber i IS
'

1«ttl I">*i' «
'

1«
'!

—
Ifl%' 15»fc a*: S«rt-; -rVfr,-r".l •

'
«2V IB I B2 ! W

'
M
' -

2
'

IW
'

51
'

«4 49«i43.^>rm^St a Steel ex dlv Ire
'

42*' S74J %£] 374', 37*?
-

V 39 V Mj 4«?4j 20*
21
"°

SS^TrtSS W W^'
H| 4-1*! 89^' ««! 97..' 70

'Vio:vtrtrinia Carolina r'h'emi'iii'!.'.. I i^i «44 ! «2V 64V i^; +»' 66^ a! 7fi»»
'

M
'v^'dS Referred . .....I 131

'
127

'
126 ! 126 i 12«4' - 4' WStt 12m' 134 T. 12.">

1 T^tinnlntr ' - ' *"*' 2°^
'

2°*; 1 4- V!
'

83»4' 2«V 34U 23«i
,?-E^H^••\u25a0•••\u25a0::::::::::::! fa1*! 79V 794'

Sit:
ST1! -

5
«1 ! 794' S!',' 7S»|»mVfl^r ..\u25a0. \u25a0 ...J »'*! 29V 2«V 29V 28V 4- %' )K 27

'
3^.' 21»4

31m "I p^VrrVfl •
43

'
RO^I *»tt' 4«V 4- I,' .V... 44

'
M-.

"
81•

™i?
r

rar £ Egress [ 198 ] 225
'

»1 ', 225
•

221
< —

2494 221 ! 251 ! 19**
I.oaVWes,ernrnionTe> Krapn. . ..J

-
J •» j »tt] J^J ««4 + J M | I

•f)O T\v«tlnelioiiFe MfX"l
" '

194
'

20S I 2<W
'

2OR ! 202 T .4- fi
•

221 2<V>
'

23S
'

W2W2'wO'Wheellnr* Lstke EH- I 19U' 24*' 22%; 24%' 24*1 4, H *£ ?2Til 30..; 17
fiOO' rio Iftl nr»ferred ...-' 56 I 53 » 52>m I 53

'
54

' -
1 I «1V .""4' B" 1 404fTi2! do 2d preferred !

'
SI V 3r.*' 331*' «Vi MRi]

'
381. 3.V4 1 42*

'
£«

2700 WlsronsiS rtmral •! 22*' 2«4' 254' 2«4 2M«.1 4- 1
'

29V.' 24V 31 I 194?W' do preferred . I 44
'

50*' 49
'

BO*1 4!>4' 4- 74' IWU' 47»i' 57*' 39W.\u25a0Si vJSlnUlr^r *C.......... !
- - '

87t«! »7
'

37 I 38*1 4- <t' SftTfc 36
' I -"

2.865.432 Total sales for the we»k. 'Unlisted. ;

I ILastl I IFln'lj
Sales, f Bonds. |pr'v..Hlsh-i'L'w-iMch. [ Net

I jsale.iest. | eft. i21. ichane*

112.0001U 5 3* Coup 1107VJ! 10814 lOS^ijIC«V.I+ *
15.0O)| 'lo 4s Beg 1925. 1135*1 t135^|135^»! 135*. —~~

stX>, do 46 Coup lJ*o7,li»v' nC»» 110>4|ll<Hij
4.000, do 6s Coup IHOH, 103 1031* 103V

—
tt

14.0nu,Dle of Cat o-«iss.
—

i 121 121 |121 i
Adams Ex 4s. ...,104 ; l<HHll°4Vs,104^1 + %

6.000, Am D & Imp ss. j113^1 113 1*113H;113H
—

H
6.000, Am H & I_, 65..I98 , 93 j 93 i £3 ,

11.000, Ann Ar Ist 45... i 80 I 95 i 84 I 5 i
20.000; AT&6 F AdJ «\u25a0] 81HI &1V &0V 81H! "

SJBO do S*pd i914 91SI 91 j &I**,+ %
227.0»>i do Gen 4s 102 102 ,101 * 102 |

92.000; At Coast Line 4s, 94 94*1 93* • 94*|+ *
45.000.8 & O Gold 45.. 102* JOSH' IOIVs|102 ,

—
tt

10.000 i do Cnvt Deb 4s 103 , 101 101 101
—

2
25.000| do PLE&WV 4s 85H W I*5H| 96 j -r H
71.000J do Prior 3Ss..| 92"« «3 I 92%| 93 )

+ H
42.000! do Swn BVSS-.-I $$*, 8S"HI "S1* 8814

—
H

2.o«>|B&7thAvlst Cnssjll7 I 1174 117 117 j
Sts.nl.lo ;Bkln Un El Ist.. ;lf>l%! 101 V 100^11004,

—
m

5.000 Bkln In Gas ss. 116>»1 llStt HSVa.m'*
— *

3.000 BXY & E Ist.;12£>li, 129 1129 1129 [
—

hi,
5.000 18 C R & N Ist. 116HJ I<VJ«4 U«'5 Ki3Hl.non; do Cl Tss Reg l-*2 12""-, 1204;1204

—
14

2J».O«1O Can So lit6s l"3T 104 1034;1 3W
— *

6.0001 do 2d 105>4: l*>S--4:i(«-» 109>4|
3 noo Cent Br Ry 45.. 914 *9 '*f 89 —24

47.00.1, Cof Ga Con 5?.. 1074 107* 107 ;107 1
—

4
6.000J do Ist Inc ; 754 78 |76 78 +24-

10.000 do 24 Inc 37 S? 38 !8S |+1
30.0.V) co 3d Inc 125 1 244 24V 24 Hi

—
H

Pvono cofN -T Gen C».|130 181*131 ISIV +1*
33.<wi:rent Par Gfd <•.) 9*T4 P» I9?4! 99 ' +4

3.000] do 34s I ts7 , £6 I 834; S6 :
—

1
34.000 C & o Gen 445. 104 ; 104^4 !103^4 lO3\,

—
hi

2.<V!O anRAAlstCn 4a i102 t 102 102 1102
14.0O0|CTi!c *Alt 84s. 76* 77 !76%| 77 + «4

2.000 do 3s ;83 ! 82 82 82
—

1
l.ono Chic & E let B».il20 ;120 120 i120 \u25a0

10.000 C*N* w Ext 4s 105 101 :101 101
—

2
6.000 do P F «!« ill6ij'»lo»H-109u!109'4 —314

11.00OC B& Q Con 7e. -101*4! 101-«jl01* 101*
6.000 do Deb 5s 107*1 1074 ,1074! 10*4

—
M.

22.000! do 111 Dlv 91&- 95 : 85 • 94-,, «4 7*7* —
H

425.001. do Joint 4s ;93!ii 93* i931* 93H + 4
4.000 do Reg !92V 92-92 '92

—
%

15.000; do Neb Ext 4s 1108 108 1107 787 8 107%
—

4
I.ooo:CM*StPC4PW 55!116\ 116*!ll6*jll8* "

S.OOO; do CA- M R 1214 •H7V117% —1H
4.000- do D *G S 6s!lll4 lll*glll«s Hl**

—
4

2.000; do Term 6* |111 !111 111 till
5.000, C I&X. Ref 65.. 129 ! ISO* 130* 130* 4- 1*
4.000 CRIip Gen 105* 105*. IOBVI 106*

t13.000l do R R 45.--. 1 £44! *6 844 SS* + Is*
2.000 (- St p M * O6s 133 i133* 133*!3S3V 4- H

10.000 Chic Ter Tr 45.. S4 ! 834 83 83 !— 1
16.000! CCC&9t L.Gen 4s:100*5 1004 '.100V4 100*
S3,ooo|Col & So Ist 4s. S» 1 M»«4 89 I 89* 4-

*
S.OOOiC & H V Ext 4s. 105*! 105*1 105 i!lOTS**

203.000
'
CFi-IConvt 5s 88 ! 88*4 86* PS

11.000 Col Mid Ist «•...] 7»
'

79 I7* !7?
—

1
867.0001C0D Tob 4s : 62* 82T«i «2 !624 + tt

I.SM D&HPa Dlv7s1140*,137 1137 137 + *
9.000 D-R G Con 4e. :9S4' P«4 954 9*4'

«1.000 D M*M L. G.-i 80 I 94 • «94 94+4
72.000 !Dlst Sec Cor Bs.l 72T» ' 72% 71'*

•
72%!

1.000 &IR Ist. .-1114 ! 133 113 113 '—1
1.000 DofAm C T ss. V<o ) 100 1100 100
1.000 Erie Ist Con 7« . 135%' 133 1133 .133 —2^
4.000 do l«t Con 45..: 974 97 !97 j97

—
ii

S3.000! do Gen 4s I85% 85*»; 85\i; Wvi + Vi
42.0001 do P a Tr 4a.

'
90^! 9041 894 68*

—
%

4.OOOiEATH Ist Gen 55 105 ! 105 105 106
22.000 Ft W4- DC Ist. 'llo4l 111 1094 111 + tt
1.000 Gr Bay Deb A...! 80

'
82 iB2 !St +2

177.000! do Deb B I19* 23 19* 23 I+84
6.000 Hock V Ist 44» !107* 1 105*

'
106*'lO5*

—
14

I.OOO'H &TC On 4s.' 944! 94 I S4 I94
—

»g
20.000 111 Cent 45 1952.. 1103*] 103H 10341 034

— '*
1.000 Tnd 111 «- IIst 4s'loo4' 9*4' 9«4' 954!

—
2

4.000 Int 4 Gt S 21.. 99*: *9?
'

o*s I <( I+1
2.000 lowa Cent Ist 55'113%l 113*!ll3*]113*.
4.00.-I K'-FStM 6s. 1 12ii4! 124 124 '124 I + ITi1 Ti

gfl.OOo: do 4f
' 86* B7H! 8fl*! 574 + *

fiS.ooo'Kan City So 85..! 704; 704: 70*| 704
— -

4.000 Ken Cent 48 ;100; 100 I100 1100 '100 |
I000 Kings Co El 4*..188 I *6 iBB I«J

—
2

|.«M X <-. EL.4- P 651120 i 125 126 1125 ! +f>
fi.ooo Gas Ist 55.. '10« !IC**!1064 1106* 1 4- *
I.OOOi^ E &: W l«t 55.11194 119 '113 '119 1 -- 4

80. 000 l. ? *M So 10514: 103*4.102 !1034
—

1*
6.000 I,4- W B Con 65 104 "103 1103 103 I + *.
5.000: do Gta 44s .ioi\' 1014' 101 '10141

— *
2000 i.& X Gon 65...!1154l 117 117 1117

'
4- 14

2.000' do<"lTr4s.. !l<Mtt« 101*ll01*|101%l 4- 4
12.0001 do Unified 45.. '100 1 100 ! 9«- 9'*i'

—
Vi

0.000 do 3o Rv Jt 48 1 9014 904' 90
'

904! \u25a0*\u25a0
*

1.000. I,N A * C 15t..111141 111V111V111*! 4- Vi
M 000

'
Mar, Con 4? .'1034' 103% '103 Ho3*i

—
*4

4.000 Met Elev Ist 65.. 110 I 110 110 '110 ] \u25a0

103.000 Mox out 445... \u25a0 515*! 954: 94
'

94V;
—

4
?. 000 do Con if.... I77*! 77*!76

'
77*'

631.000' do Ist Inc
'

26*!274' 254' 27
' + *

M.OOO do 2d Inr
'

174' lsl-« 17 ! l^V" 4- *
34.000 M X *T Ist 4?.iS»*l 99*! 994

-
99*!

RROOO' do 2d
'

Wix*1 r'u>' 80 \u25a0 sf)4' \u25a0

«'oon M X & T of T r,5!102
"'

1034 103 '1034' 4- 14
117.000 'M0 Par Trust ss. 102", 1044103 '10441 4- 1%,

22.000' do Ist Col r>s.-!lO3H' 104
'
;1031* 104

'
4- *

.VOOO'M & O New 65. .1126 1 1254' 1254 1254'
—

4
3 000 Mor A Ef Ist '133*' 1334 1334 1334! + '-«
4.000 NC&St lat 7s 1123VI 1234

'
1234 >1234 \u25a0

—
4

46.000'N* of M Ist Cn 4s' 757-&1 T6 ! 76
'

76 [ \u25a0*\u25a0 'i
7.000 Nat Starch 65..J M I 694' 69

'
69

'
—11

2 000'N T C Gen 348..t105V I<WS,-!IO3N> 103V1
—

'i
1.00O! do Deb 1R54...1101*! 101 1101 !101 1

—
«(,

IT.0O0
•

do LF Col 34s' 93 I *0 I89*1 90 '— 8
000 N* TC*St L. 104 V 105 '105 105 ', 4- Vi

2.000 T Dock 4»....l 9041 904' 9041 904
24.000 NTG4E 4s' 9341 93v*' »14' 92 I—14
lOOfnT do Ps '111

' V'~ 1107 '107 I—4
I000 y LAW Con 5s 115 V115 '115 '115

—
tt

2.0001 Sy*QCOEL*P «s'lO7V«lO4 1104 '104 I
—

1
12OOTi T O&TT Ref 4s :101 100 1100 100 I—1
« 000 V T S*TV R'f 6slllO 1 110 '10fl '110 t

4«.ooo;xor & "W Con 4?'ioo !1004 '1004' 4- 14
22.000' do P C 4- C 4s' 91

'
91*' 914' 9141 4- 4

114.000 Nor Pa>- Gen Bs.! 72*1 72%! 72 ! 724 4- 4
<?2.000! do Prior 45....: 1024' 103 '102V102V 4- U
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Induptrial share?, as a rule. hav<» made a bet-
ter showing than the railroad issues, so far ss
price decline is concerned: but this is not sur-
prising, in view of the fart that the high mar-
ket quotation* of most industrial shares last
year were well under th* actual worth nt Ike
securities. There, was practically no specula-
tion in the industrial list as a whole last year,

despite the fart that this class of investments
developed increased Intrinsic strength through-

out the twelve, months. Improvement has con-
tinued

twelve, months. Improvement has
mosttinued this year, and it is believed in most

circles that a reflection of their increased
actual worth will soon be presented inthe mar-
ket quotations of the sound industrial Issues.

In the majority of solid dividend paying in-

dustrial stocks listed on the Stock Exchange the
return is from 7 to 9 per cent, while in the bet-

ter class of railroad issues holders are compelled

to be. satisfied with from 3 to 4 per cent, and in
some instance* less Business expansion inthis
country is reflected inthe dividend payments on

industrial stocks, and while this fact has re-
ceived comparatively little attention in the

stock market, itis reasonable to believe that the
actual merit of this class of securities will
eventually and its proper measure in market
quotations The so-called new industrials rep-

resent, as a rule, old securities under a new
rtsme. In the new corporations of recent year 3
there Is merely the consolidation of long estab-

lished concerns that have been brought together

for the purpose of conducting business at a
cheaper cost and larger profits.

The beginning of dividends on the common
stock of the Corn Products Company, announce-
ment of which was made last week, furnishes

additional evidence of the prosperity of the
large industrial corporations of this country-

The United States Steel Corporation has paid 4
per cent on its common stock from the outset.

Th" American Car and Foundry Company has

paid a dividend on its common stock for some
time, and recently the rate was raised to a 4

per cent basis. Not long ago the Pressed Steel

Car Company declared an extra dividend of 1

per cent for the present year on its common

stock In addition to the 4 per cent that it had

been paying. There is every indication that

these companies will be able to maintain these

rates for an indefinite period. The report of the

Pressed Steel Car Company also presents evi-
dence of the expansion in the country's In-

dustrie* and the improving position of the In-
dustrial issues. The gross sales of the Pressed
Steel Car Company in 1902 amounted to $33.-

883,519. against $23,032,491 in 1901. while in the

last six month* of the year the volume of busi-

ness done was at the rate of over $33,000,000
annually, and so far in 1903 the rate exceeds
that. General expenses increased only 10.60 per

cent, and general operating expenses only 20.6

per cent The American Car and Foundry Com-
pany's business was enormous in 1902. but the
current volume of work is even heavier, a pretty

strong Indication of the activity of the railroads

throughout the country. Last week, for in-

Btance, the American Car and Foundry Com-
pany received orders aggregating 1,200 new

cars.
The movement of grain in the West is far

heavier than it was at this time a year ago.

\u25a0while current prospects favor active shipments

throughout the year. Railroads will handle an

enormous volume of freight for months to come,

and as a consequence the chances of payments

on non-dividend paying securities will become

visibly brighter. There is no good reason for

predictions of further material success by the
bear party, as conditions responsible for the re-

cent decline in values are disappearing, while

the prospects encourage the expectation of a

general advance in values in the late spring and

summer market. Local monetary developments

foreshadow easier rates for loans, time funds

at the close of last week being offered for long

periods at 5 per cent, while call money was ap-

preciably easier.
February's foreign trade statement, showing

a gain In exports in value of about $24,000,000

over the same month » year ago. and an excess

of exports over import* in value $42,922,914,
notwithstanding the heaviest imports for any

February on record, is one of the most encour-
aging factors In the money market situation, as

Itindicate* the liquidation of all our foreign in-

debtedness through our shipments cf domestic
products and manufactures, and the accumula-
tion of a credit balance that may force gold

from Europe to York.' At the moment for-
eign exchange exhibits an advancing tendency,

but there
-
will,doubtless be an ample supply of

bill* to meet requirements. The position of the

international exchange market is more favor-
able to this country than it was at this time a

y**x a**o, while the outlook if decidedly im-

proved as compared with the outlook at this
period in 1902, which, according to some ob-

THE WEEK IH WALL STBEET.
Conditions affecting the local stock market

at* roovin*; more in favor of the advocate*
of higher prices, while there are various in-

dications that lead careful observers to believe

that the strongest Wall Street interests are

quietly accumulating stocks to hold for better

Quotations. Trading in last week's market re-

flected the presence in the Street of a growing

bull party. There was. however, no important

increase in the volume of outside business,

although brokers reported inquiries from their

customers regarding the prospects for expand-

ing values and the wisdom of purchasing at

the current level. It is reasonable to believe

that public Interest in stocks will gradually
improve, but it1* likely that active public buy-

ing will not deveiop until values are above

the current level, as the courage of the so-

called public trader is seldom strong enough

to buy securities until a bull market is well

under way. Unfortunately for their incomes
public operators in stocks seldom buy when
prices are at an attractive level. Regarding the
present level of values. it is interesting to note

that comparisons made with the high level of

a year ago show striking losses that have
brought many issues to the bargain level. This
1* ihewn In the following table:

RAILROAD SHARES.
HUh March Vet
1802. 21. OS. low.

JatSfclaoe
- - *«* **% 12*ifetluiaar* and Ohio 11*** MV 25%

Brook!T. Rapid Tnm«tt 72* «7H 47»4 7»
aB>/i.. Pacific

_
145* 131"* 13*

<*%•«.:***• *Bd Ohio 6TH 47H 10
Qieuo Oratt Waters 85 25S PH
•OhJca*r. Milwaukee aod St. Paul.. 188* 171H 27Vi
Colorado aad Southern 55% 25 TV
DeUwu* aiv! Hnd»cr.

_
IS4H 172 12H

T>r.v«r an« Rio Gttste.. H\ SS'i 13}*
an*

—
44 S 36 7T«

sr«noli Or.tr*! 173«» 141 £ BU
:l«alrville and Nashville IBS'* 12S\ S.".\
•Manhattan 158 141 16*
Metropolitan 1"4 13&* \u25a0»*•
Msßoort Kanta* and Texas pref..69* 5S 11*
Vlsscur.Pacific 12SH 110 15H
N'«w-Tork Central -. I«S% 133 30*
fesr^'..:::::::-:::::::::::: 170 144* %
SSlillii

—
50H

«2
2?*5S Island «Tl* 9gg g; §«sa^.m.0..::r.:7.:-.::r.:-:::0..::r.:7.:-.::r.:-::::

1lli: %Z '«
INDUSTRIALS.

Aasalsamated Copper 79 78^ 6*4
American Car and Foundry- 87* «40* .^H

&-\u25a0 p*«*#tt«m! 83 S Sl"* lH
Aiaerlcan Locomotive 3er* 2&* »Vk
'Arasrlcan Smfltlnc 49S 49* U
Ararrican S\iK*r Refining; : IW* IT* PH
Colorado Fo»l ar.d iron 110S f»H 41*
Can»olldated Qu> 230^ 2f«H 22H
Ctxrn Product* BS* »**i SS
International Pump S. * 44 I\u25a0\u25a0 Nt
Pre«»ed Ste*l C*r 63H Bit

*
Tennessee Coal an« Iron <4S 6.V «•*
rnlted FUte* leather rref -81\i *JIH H
rnitefi State* Steel 4«* S.H 9%*

do srfferred *>'*» *^H IC|l*
•AGvtsirm,

THE LONDON SECIWTKES MARKET.
London. March 22—The dealings in Americans

and Canadian Pacific* were Dm sole redeeming
feature In last week's stock market. There were
flurries here and there during the week, th« news
of the Uruguayan revolution, for instance, causing
temporary excitement, but otherwise the who's
lists have been lifeless, and there is little bop* of
improvement 'before Easter. The public la disin-
clined to speculate or Invest before the budget
statement is issued, while money Is scarce, and
until the outlook in Venezuela becomes clearer.

•fix interest. +S»F.

The Southern Pacific Railroad struggle is watched

•with Interest on fl»ls side, and has created a cer-
tain degree of nervousness. Consols remain at
low water mark. Home rails are flabby, and even
Colonial Secretary Chamberlain's speeches have

failed tn have any favorable effort on the South

African market |

ON THE BERLIN BOERSE.

Berlin. Mann C2-There were indications of re-
gained confidence in the New-York situation among

the operators on the Boerse laßt week. The reports

received here that the Harrlman and Keene Inter-

est* had burled th? hatchet had a marked effect
in allaying the uneasiness regarding the flurry in
Well Street. The American demand for money Is
aJso diminishing and little waa heard last week
about borrowings for New-York. The main features
of the Berlin stock market were the strength of
industrial s»curities. and the weakness of domestic
and foreism loans. Some foreign rentes of high

denominations remained in good demand. Among

Industrials. Iron 6hares were particularly firm, rit-
lng on an average 8 to 4 points. The reports re-
garding the Iron trade continue favorable and
further advances in prices are announced. The roll-
ing mills in the Rhine-Weatphallan district report

a heavy Increase in the home demand, and tney

have ordered a curtailment of the sales of bloomk,

Mliets. etc., abroad. The "Koelnlsche Zeltung"
reports that the uncovered home demand for half-
rolled goods for the June quarter amounts to from
SO .000 to 120,000 tons.

Coal share* made a further advance but only a
moderate one, in view of the indication* that the
production was exceeding the consumption. Eiec-
trlcals were weak and ocean transportations de-
clined upon the failure of th* North German Lloyd
to pay & dividend.

Money remained abundant. Loans for the carry-
over command 4 per cent. Ratea aj-e expected to
become easier in April.

A great deal of money has been lost in efforts to
extend producing properties in the. Lower West
Virginia counties, but It appears now that they
h»ve reached the end of the producing formation,
and itla probable that further efforts in that direc-
tion will ceas*. The Kentucky situation is not
orerbrllllant. ?uch wells as have been found have
apparently struck small pools or pockets. whl<<hsoon run out. Tn* oil. too. Is of an inferior quality.

Refined petroleum closed unchanged at 5.20.- In
barrels aid Msc inbulk at New- York. Philadelphia
price* were on a basis of 5 points lower. Foreign
prices wef* unchanged London. s*%d per imperial
r»Jlsn; Antwerp. SM£ frinrs per 100 kilos, and
Bremen. 6.15 marks per 60 kilos.

THE PETROLEUM MARKET.
With few exception?, the new petroleum wells

completed in the lower Southwest last week made
poor averages. Tn West Virginia the bit: sanrj

district turned out the largest number of wells
with the greatest volume of production. The
Folsom district. Wetzel County, was disappointing.
Tt has been for some time supplying1 larjre pro-
ducers, but for the last few days the wells have
not come up to the average, and only one hr>s
come In at a two hundred barrel rate.

A test -well on Fallen Timber Run. Wetzel County,
turned out good for twenty-five barrels. As this
Is on the north fork of Fishing Creek, two miles
In advance of any other producing well. It Is re-
garded as significant that a good pool has been
tapped.

'
Another test well was drilled by the South

Penr. Oil Company, but Itdeveloped only a strong
gas pressure. .The same company got a fair pro-
ducer in the Littleton district and another light
producer in the Salem district. In Harrison County.
In the Cow Run sand territory, in Pleasant* County.
No. 16 well, on the Rebecca Way farm, came in at
130 barrels the first day. A considerable extension
of the Keener sand development, to the west of the
old Whiskey Run district, in Ritchie County, is
promised, as a good producer was found In the
test well on the Kelly farm. 500 fe<*t from the
Henry farm. Th» well was good for 200 barrels the
flr«t twenty-four hours.

Dividend Xotice*.
SOITilER* RAILWAY CO>IPA>Y.

W K!.u.hvav Now Y.^h. M-'r -'

IV'lJ:VTPv r>ivir»Exi» of two AM" oxe-haw"X PER \u25a0 -NT .2--,. nul Oi a,. -~
\u25a0
'•*''^'"^
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Of March Imtini.
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RffeSwntJ> MnxE».
Cnstrman of the Bo*r4

RAILROAD EARNINGS.
Th» Tribune has printt-i the cross earnings nt

fifty-four railroads or systems for the first week in

Marrh. Of the?" forty-seven return pains of $1,321. -
cr?. or 11.* per rent. an.] seven return loswes of

$101,168, or 7.3 per rant Th'"* whole shows a gain of
J!.l'2'\TPs. or lI.S per rent. The Tribune ha« also
printed the gross earnings of forty-nine railroads

or systems for the second week in March, of which
forty-four return sains of *1.435.ft55. or 1** per rent,

and'five return losses of $16,717. or 4 « per rent The

whole shows a gain of $1.f1«.541. or 13.* prr rent.

First »»k !p Mr--
_

]<„,; ijiO2 Difference? rC.

47 pnmpanlos J« 0"-1614 $7..-.v..tC.l 1r.c51.."21.Wfi3 14.H
7 compares t.404.«"« I.SOS.SHft r»c. 101.168 7.2

Total 34 coi=.sl.'.?O7.L-:.2 ?;...iv..4.'.7 Inr.$!.*»>.195 ll.*

romranirs :.sl«vnS>a« $R.«I4.TW! 1iw.*1.455.088 16.6
5 companies . 330.554 347.271 r>»,-. 1«.71. \u25a0»

"
Total 49 rr< $10 1 »1'» ?«.?t;2.<-*> Inr.$1.41**41 IS*

OIICAOO AND EASTERN lI.T.INOIP.
iflftT?. if*"*? 1901.

r«'r. v"in M/ir'h $13A.g£l $ll*>.*sn 5112.»H
July 1 to. March 14--. R.3M.2K 4.452.57S 4.«S*>Sft

CLEVELAND. CINCINNATI.CHICAGO AXI>ST. IRAKIS
Number of mile? I.BM 1.*91 .!•*•?*
Second week in March. $35fi>l $331 "-4 •£*?•*»•'
July ItoMarch 14. ..13.R7.Ve3 13.XIft.WK 12LM1.451

URAXH TRT"N*K SYSTEM.
Number «f miles. . 4"42 '.'MI \u0084-? ~'?7
Se.-oni n»k In March. $7l!>.!*.!i $.-.«». I."'
July Ito Mar-li 14 ... 33.13K.3r»l 20.<V52.3.V: 19.«41.J«5

MOBILE JACKSON AND KANSAS «'!TY.

Second w*ek in March. .<:-!.:.:.» $r..2rtr, $3,194
July ItoMarch 14... 1*0.471 114.377 tt> 4J2

PEORTA *Nr> EASTERN.

S'^r^^M.r.h IKSri WW JajjS
July it*March 11.. i.nrc.!*o 1.T0.431 1.731.~13

RIO r,r;.\Nl">K SOfTHKRN

iuh Ito M,r.Vl4 . X.741 t».«*73 *a 7«l

WIIKEI.INO AND LAKE FRTU

Second week n March. $73,143 5H1.583
July 1 to March 14 . . 2.M'.V.K 2.304.143

- --
I'XION ''A' "VII

First week In M.-.r<-h . $4R4.«554 ?s?*-!s*July 1 to March 7 . . 19.754.12S 10.M7.7M
PITTSBI'nO 'IS*' INNATI. (Hl.•A'.'' AN!' FT U<\ IS

r^r^^r^- $,sStw $i.S2?i» $i.IS!ss a
oPatinK «^e;:::: i.\w.k: «:nc>si »:«»•«

Net earning .. . $2«».M3 $37rt.-!>l *.:*:\u25a0. 702

G£S eaVnlnS. ... sS-gUJg r:«*«« *gg ««
Operating expenses.... 2..5»?*.T43 --..«..I.'> -.-?**..mi

Net earning «fi72.:>27 $!H«.50« ?S.-H>.27«*
COIX'MBIA. NEWBKRKY ANl> I.unHNS.

O^1 1^.. «*«• «?5« «£»«Expense* an.l taxes li.'.Tll ..Oh.
-
-J

NVt earning*. J;t -.'I s^ vv' $».»«

Or^e'arninK":. 3.1-... $«00.411l$103.1.*: SIW.OM
Operating expends . . •h...b!» h.. ....» \u2666v.gwa

Net earnings 7 iw». $,^.M- $37,623 132.278
NEVADA "BNTRAI.

Month of January-
-

.^,
Gross earnings \u25a0 V.pj Jp,'^ »f..--
Operating wtpenaea .. 1.745 -3l« ' -n

Net earn!nK* *747 $433 tI.MI

Or^iarnin^. 31::.. 524.«« ra »l $1J?|OoS2StlnV>«^™*^ ; \u25a0 14.556 -x*-* IMw

Net earnings 7 mas. *9.1!>7 *SS« »4.395
'7l'rtr|t-

PACinr OAST

nr^VYrnin^3:::.. •»»» $31«.S0« ra««
Opfratlnr expense*.-- SjHLMI -.'"..fUO 3W.7H8

Net earning* $*.VT.,M 531.1 M$27 714

Grow earning?.' .*- $3.315.1«8 $A.<^.:>2- $3. l.V..tV>l
Operating expend*

-.•
\u25a0 5.««4.«M 2.1.U.>H7 2.416.95K

KM earninrtu 7 m«. $Wl.llO »6».2» jrW.BT2

ST JOSEPH ANL> ORAND ISLAM).

M^nth of January
Number of mile? 312 312 "12
Orosi «-arnitiii« . . $144- "2* $!>7 1«4 »113.1\S
Op exp.. lasen. etc. 77.<>.".» iM.VO 74.17*

N>t earnitißß *tit».i<72 $.T.'.,277 $.>!«!
Clnrsn s.S>tl IvVM >.;."..»

Surplus 9M.OM $1" 72H $.Vt.lM>
July 1 to Jan. SI -

(Irons earnings $«f>9.77ii 1M3.<0« »<C2.7»
«">peratlnK fmin»i«_ 4112.001 (8A.543 512.920

Net earnlnsa 7 moi. $317.6C $334,061 $Sllo.<vr«
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