
the Coney Island Jockey Club does not breed and

race many choice thoroughbreds on this side or
the water.

With Its new $4,000,000 Havana hot*! Tuba
may grow into a winter resort to eurpass Flor-

ida. Southern California. Bermuda. Egypt.

Alpiers or any of the other refuges from winter

and its rigors which now hold out their tropical

allurements. The island haa walked Spanish

for four hundred years, marking time and mak-
ing no progress, but will now try a modern
quickstep and cakewalk, promising a swing and

freedom heretofore unknown to it.

While the money market ie far from eesy and
idle capital can readily be put to profitable uee,
yet there has been a fall of about 1 per cent
from the recont 7 per cent on call and 6 per
cent for time loans. One effect of tha excessive
rates was to draw funds from the interior, and
the s!tua? 4 on was also improved by the forced
contraction of loans. Yet the latter item still
exceeds deposits In the associated bank state-
ment, which is not a satisfactory condition.
Sub-Treasury operations have caused lesa cf a
drain on the local money market, but gross gold
in government vaults rose to a new high record
at $637,840,514. It is probable thai Mr. Shaw
will again utilize extreme measures, if r.ecea-
eary. to prevent any aerious stringency in the
money market. As a logical concomitant of
euier money thera waa aa advance in lorsign

MONEY AXD BUSINESS.
After a lnnpand discouraging perlod-nf stead-

ily declining prices, securities steadied and re-
gained about an average of $1 a share. During
the decline the sixty most active railways lost
over $6 a share on the average, and, compared
with the high water mark last year, the fall av-
eraged over $14 a share. Even compared with
the corresponding date a year ago, there was
nearly $3 decline. During the liquidation the
general public had been pretty thoroughly elim-
inated, and the market bAcaine one of profes-
sional trading almost entirely. At times there
developed a moderate buying for investment,

but It was mainly confined to pool unloading
and room trading. Notwithstanding the slight
increase in interest, the week's transactions fell
below those of a year ago. while compared with
the corresponding week in 1001 there was a loss
of over 50 per cent !n the number of shares sold,
although the range of quotations was about flO
higher. No explanation of the Improvement is
visible, except that the market was probably
oversold, for earnings have steadily established
new high records, and the offerings of freight
are less urgent, now that the traffic congestion
is somewhat relieved.

Although no final action has been taken upon
the recommendations in question, the simple
fact that the Swedish Government has the mat-
ter under consideration is significant. The
counfry which produced Ericsson and Nobc-I
has shown a commendable spirit of progress in
authorizing an investigation of the possibilities
of electric traction, and the step already takon
is In some measure prophet!**.

ELECTRIC ROADS IN SWEDE*.

A correspondent of "The Electrical World and
Engineer" summarizes a rr-port presented To the
Swedish authorities a few weeks ago upon the
feasibility and -wisdom of substituting electric-
ity for steam on government railways. The en-
gineer -who formulated that report is confident
that great economy would be secured thereby,
because coal must be imported, whereas
Sweden has an abundant supply of water power,
which can be supplemented at a few points
by burning peat. To operate the whole system,

2.f191 miles In extent, twenty-two stations are
recommended, of which seventeen would de-
pend on waterfalls anfl five on peat. These
would be so placed that It would not bp necoß

sary to furnish current from any one point for
a greater distance than 100 miles. Not the
least interesting feature of the report is that
the three methods of employing electricity
which are discussed are all of American ori-
gin.

THE MYSTERY OF RADIUM.
While Professor George F. Barker, who fills

the chair of physics in the University of Perm-

Fvlvanla. was in the metropolis last week, he

discussed two or three of the traits of that re-
cently discovered element radium. The sub-

ject Is one to which he has given much study

ever since Mme. Curie made her wonderful an-

nouncement in 1898. Professor Barker was one
ofthe Srst to suggest the possibility that radium

might be substituted for the X ray tube for pur-

poses of surgical exploration ana photography,

inasmuch as It possessed the same properties.

Thus far the suggestion has not been acted

upon, because the radiation from the new sub-

stance is so powerful that the stuff is unman-
ageable. The burning effects sometimes ob-

served when the vacuum tube is injudiciously

manipulated are here multiplied enormously.

Professor Crookes has said that a pound of It

In a room would killevery one there. The same

eminent authority on "radiant matter" has de-

clared that the energy represented Dy the throw-
Ing off of particles from a pram of radium (fif-

teen grains) wns enough to raise the British

fleet as high as Ben Nevis. To utilize this
energy industrially special mechanism, which

has not been developed, would be needed. Be-
sides, the cost of manufacturing the radium

would be enormous— something Hke $1,000,000

a pound, they say— and there appears to be no
safe way of* storing or handling it except in

microscopic quantities.
Still,even Ifthis strange substance should not

prove of any practical value for many years to

come. Ithas already rendered an Incalculable
service to science. Perhaps Itraises more prob-

lems than Itsettles, but itcertainly throws new
light on the constitution and properties of mat-
ter. Prior to the isolation of radium It was
known that uranium and some other materials
emitted feeble radiations. This element how-

ever, possesses that characteristic in so much
higher a degree that it provokes questions

which mightnot otherwise have arisen so soon.
The greatest mystery about it, as Professor

Barker says, is the source of the power ex-
hibitPd in emitting corpuscles. Itseems to up-

set the old law of conservation of energy, and
to illustrate perpetual motion. An X ray tnbe

is operated upon by an electric current, but

radium does vastly more work without any ap-

parent cause. Its behavior tends to confirm the
new theories of J. J. Thomson. Larmor nnd
other physicists concerning "electrons." bodies
so small that from 3.000 to 100,000 are needed
to equal an atom In volume. It strengthens
faith in the notion that atoms are composed of
those minute objects, and that electricity Is
nothing more or less than a stream of such little
objects.

Revolutionary as would be the effect of these
doctrines. If they aro ever established, Itmust
be remembered that they relate almost entirely

to varieties of radiation which are either newly

discovered or else of little practical importance.

Until recently the general public knew nothing

of the existence of X rays. Beeqierel rays and
cathode rays. The most radical changes of
older theories which are now suggested affect
only the indivisibility of atoms and the nature
of electricity, which has been regarded merely

a form of force. As yet the undulatory theory

of light appears to be untouched. This phenom-
enon, that with which Hertz's name is indls-
eolubly associated, and heat may still be looked
upon as vibrations In the ether and not ma-
terial emanations. It is not inconceivable,

either, that certain of the experiences of the
higher forms of life may In time be identified
as wave action, pure and simple.

the worldbecause of the changes instituted by

Senary Boot, among which the general staff
jT^nipTcuoua. The officers will receive due

recognition for their part In the implement,
an? need not mourn for the title which will

Sisappear with the retirement of General Miles

Moltke fought bis way Into the hearts of his

countrymen as the chief of staff under Will-

!nm Iand fame and the appreciation of their

compatriots will come to deserving officers In

our army also, no matter what their titles

may be.
'

___^_—

Mr. William K. Vanderbllt maintains a large

and important breeding farm and a big racing

\u25a0tabie of high claaa, both in Francs. The turf

season on the principal courts of the Gallic Re-

DUblic naturally opens enrlier than that of the
Empire State of this country, and Mr. Vander-

bilt's colors have already achieved honors among

the Pc rlalans this spring. General regret ts felt
amonc Yankee turfmen mat the president cf

The confessions of former Wardnian Bis-

sert may not equal in frankness those of the

erratic French philosopher, Rousseau, but they

will be widely read and much commented upon
in New-York and in other cities. His descrip-

tions of the "tippingoft" system aa practised in

the Pollca Department when Devery was chief

will stir up plenty of talk among the apologists

for the notorious Politician of the Pump.

Characteristic and typical American entertain-

ments are now on the top crest of the flood tidp

of prosperity. The Wild We.«t is whooping the
whoop abroad, and the circus is turning away

thousands at home.

The gray ghosts ef the coroners are now
stalking off the stage. They gibber, but get no

sympathy.

In lowa there has been a hot wave which
March never approached before in that part of

the Union. In Wyoming the worst bltzzard

known for years has been howling. In this great

and glorious Republic there's every conceivable
variety of climate and experience.

The effort on the part of a Democratic State
Senator In Albany to let down the bars against

professional boxing matches ought to fail and

probably will fail. Bruisers of the class of Jef-

fries, Fitzsimmons, Corbett, Sharkey, McCoy

and others are under a ban almost everywhere

in the Union. Surely the Empire State, above

all others, should continue to proscribe prize-

fighting and prrzeflghters.

\u25a0With the spring violet and cowslip look out

for the tender stave "Trow 'Em Down, Mc-

Clusky" on the Tenderloin barrel organs.

Many strange stories come over the Alle-
p:hanles eastward. One of them is the grave
and sombre statement that bacteria which were
put afloat inthe drainage canal inChicago were
found in the drinking water in St. Louis a few
daya later. Is this wild fable an effort to dis-
credit the Louisiana Purchase Exposition in the
second city of the West? Were those micro-

scopic bacteria stamped and labelled and tied to

tin tags, so that they could be identified beyond

dispute in Missouri?

Insppctor MeClusky Is sweeping the Broadway

corners clean of loafers and crooks. Itis an ex-
cellent work. At the Mulberry Street headquar-

ters, in the districts of the inspectors and the
precincts of the captains, new brooms are also
busy, and a great deal of dust has been cleared
out already.

Is the canker of a long peace now besetting

Richard Croker of the moated grange in Wan-
tage? Is he determined to srpend his remaining

years in ease not overglorious among the hedges

of his British squirearchy? Has the "honored
leader" who rallied the Tammany legions for so
many years set himself aside and climbed upon

a shelf of his own deliberate choice? One blast
upon his bugl** were worth several dozen
votes to the Fourteenth Btreet tents. Is his
horn to be silent for ever and aye?

Natural forces all over this little planet seem

to be in an uncommonly perturbed condition.

Volcanic eruptions, earthquakes, cyclones, ty-

phoons and tidal waves have been amazingly

numerous both in the Old World and the New.

While the mighty armies and navies in every

quarter of the globe are enjoying the benefits of

peace, Nature Is singularly active in devasta-
tion.

exchange, with a probable cessation of borrow-

ing abroad. Ifmoney market conditions per-

mit, there will be another season of liquidating

this foreign indebtedness, and It would not be?

purpriKing if moderate gold exports were ar-

ranged. Present sterling rate* here and hiKh°r
rates on London at Paris do not suggest an

early movement on the triangular plan.

A very heavy retail trade Is in progress ali
over the country, and unusual activity is re-

ported in jobbing and wholesale llnsg in prepa-
ration for -pring and summer distribution.
Buying is on a large scale, particularly in the

agricultural districts, where profitable prices

have put consumers in a strong position. Out-
side of this city, where the speculative factor is

potent, bank exchanges show a splendid gain

over previous years, and this measure of the

volume of business is not to be disputed. There
is still some complaint as to collections, particu-

larly from sections where heavy roads have in-

terrupted business, but. on the whole, payments

are prompt for the season. Machinery, imple-

ments, building material and kindred lines are

responding to the warmer weather. Coal Is no

longer scarce; in fact, accumulations are ap-

pearing, but Jit Is doubtful whether the spring

schedule of prices will show the usual decline.

The railways are making better deliveries of all

forms of merchandise, and many orders are

being placed that were held back bec&use of the
t-ansportation uncertainties. The opening of

navigation will bring an enormous lake trafiic
at the North. The. only cause for conservatism

in making plans for increased business is the

unsettled state of the labor market.
In the great staples there is a somewhat un-

usual condition; exports of cotton and corn are

larger than receipts, nnd supplies are conse-
quently reduced. The gradual increase in mar-

keting of corn, however, promises relief, and tn

the lightof an unprecedented yield it la not sur-

prising that another fall in price has occurred.
Compared with a year ago, there Is a striking

decline, but in comparison with normai seasons
55 cents is still a high figure. Wheat in the.

ground has made rapid progress— so much so

that some uneasiness is felt in case of a late

frost. Shipments abroad are very irregular, the

last week falling far short of the movement a

year ago, while a good gain waa reported In the

preceding week. Itis noticeable that the outgo

of flour Is much better maintained than ship-

ments of wheat, which is desirable, since Itre-

tains the profit of millingin this country. Meats
are. still strong, receipts failing to reach ex-

pectations, and Western packing of hogs is re-

Btricted. Cotton has advanced after a brief sea-
son of steadiness at 10 cents for middling up-

lands. Floods at the South are retarding mar-

keting of the old crop, and also delay planting

the new,

Manufacturing plants are well occupied, an a

rule, except where strikes are Inprogress. Tex-
tile mills have a fair amount of business on

hand, and cotton goods are very firm in tone, al-

though some cancellation of contracts for men's

wear woollens has brought an element of un-

certainty into that division. As this applies to

distant deliveries only, the current condition is

not affected adversely, and jobbers are urging

prompt shipment. Forwardlngs of footwear

from Boston for the last week show a Btriklng

increase over the corresponding week last year.

evidencing the urgency of dealers who are

stocking up for the Easter trade. Several
grades of shoes have secured advances equiv-

alent to the earlier gains in other lines, and the

whole list Is now Ina strong position. Finding

increased firmness instead of expected conces-

sions, buyers are more eager to place contracts.

This additional business has sent shoe manu-
facturers into the market for leather, giving ad-

ditional strength to both sole and upper stock.

The new iron ore season has opened with a

brisk demand, and throughout all branches of

the iron and steel Industry there Is a whole-
some demand. .

That, it may be said. Implies the propriety
cf having one system inone part of ocr domain
end another system In another part. Precisely.

\u25a0That principle was sufficiently established Just
-ft hundred years ago, la the Louisiana Pur-
chase, and ithas been consistently maintained
eter since. The United States is competent
constitutional] to possess, and, as a matter of
fact, does possess, two distinct and separate

kinds of territory. One is the territory incorpo-

rated Into the federal Union, In the form of

Suites. The other is the territory owned by the
Union, but not incorporated into It Some of
the latter is destined ultimately to be taken Into
the Union, wefa as the few rwnaininf Terri-

tories 00 this continent, contiguous "with exist-
ing St&te*. Bectvos* of their situation, their
eonti^ntty with th« State*, and their •\u2666mani-

fest destiny" of Statehood, it Is well to put

them nailer the nine tariff laws as the States.

B«t tii* remote insular possessions hare no

,such "manifest destiny." and are not to be con-
formed with th« Union in their trade systems.

We s&«ll 60 well to drop all talk and all
thought of Statehood tor the islands of the sea

.-to**•***oar attention to earing for them and

lausmiMai their interests as lawfulpossessions
•at bot not as prarsat or prospective members

«£ ttJa £\u25a0»•». That there Is free trad*between
yew-Tort and Fwrntytratii*, or between Mas-
aaniiieefti aad Arisen*, is not the slightest

reason why there should be free trade between

the United States and Porto Rlro, or between

•at VsiitA Sttttt tad tat ?nJHf»law We 40

i TRADE WITH THE ISLANDS.
f Senator Morgan's resolutions, expressing th«
«l»ir:ions which lie thinks the Senate (should

iforczally declare, set forth at least one "undis-
jputed thine in such a solemn way." and they
alw) contain some pregnant suggestions of

\u2666thought. One of the latter is contained in the
icecoßd of the resolutions, to wit, that trade be-
Uwcea the United States and Its insular posscs-
i*i-n« should I*c* free as it is among the
iStat'*!» and •Territories on this continent. It
will *»* observed that the Senator says such
itrsir1 "should be" free: as a matter of policy or
[\u2666jcrertieary, *re assume. That Is a very different
j^rocrd from that which some of US* colleagues

4 cnce took, that itmust be free, as a matter of
iccwtfrutfonal right and •prescription. It is a
{farmere reasonable ground than the latter, but
\u2666It Ifby no moans safe from P?riou» objection.
• Tr:.de with Porto Rico is free. Itmight, In-
»<sfe.l. be well to mnke trade with the Fhillp-
«£-?<* free, though we can imagine bow 6tren-
j^spncly. no* to Kay strldnlonslj, some of the Sen-
ctor's Democratic colleagues would oppose such
t measure. What Is objectionable, however.
is th-> f»Tii»E that It"should be as free as Itis

i"between our States and Territories on this
|"contln«it." For that saying seems to imply
Uhat it should lie free with the islands for the
jsarne r«*a«K>n that it Ik free among the States,
fnd that our insular possessions should be put
jrpon the same basis a* our continental States
lend Territories. From such propositions, and
!from nil directly or indirectly looking toward
Ithem, we nmt absolutely dissent. Ifthere is
|tot)? free trade between the United States and
any of the islands, let it be established on Its

iowa merits, bcfsuse ItIs expedient in that par-
ticular case, and without the slightest reference
jto conditions prevailing among the members of
{this continental Union.

Here lies the body of
John Black.

Aged 46.
That cherry tree of luscious fruit

Beguiled him up too high,
Th» branch did break and down h» fell

And broke hi* n*ck and died.
JUao Uutm iafsnt children.

-

The followtrrir epitaph Is from a monument tn a
cemetery In Newark. N. J.

Tourist— Say. my good fello.v. am Ion the right
road to the town?

Native (after a pause>— Ya-na, «tranrer, but I
re-kon you're goin' in the wrong dlrecsnun.—(lJp-
plncott'».

Clerk
—

There 1? a woman outside who says you
have robbed her of all she had.

Trust President— lwonder which one it Is.—(Life.

The appointment of the Rev. William A. Spooner

as warden of New College. Oxford, has caused a
flood of "Spoonerisms" In the English press. Mr.
Spooner Is an ahsentmlnded scholar, who frequent-
ly transposes the Initial consonants or syllables of
words In speaking. In his earlier life he was In
charge of, a church near Oxford, and it was at
this church that those curious transpositions of let-
ters or words now so generally known as "Spoon-
erisms" first came Into fame. Many are doubtless
assigned to him that are fictitious or the blunders
of others— such as "there came up grassplllars and
caterhoppers Innumerable"— ItIs a fact that In
one of his first sermons he spoke of "shoving
leopard" Instead of "loving shepherd." and that
very early In his clerical career he preached from
the text, "And now Isee through a dark gla?sly."
One of the best of these curious transpositions,
which is but little known, led Mr. Spooner. Inhis
absentrr-inded way. into much waste of time. Once,

when In town he is said to have gone by appoint-
ment to meet a friend at Greenwich. Arriving
there he proceeded to Inquire for "Th« Pull Man."
which he conceived to be the name of the hostlery
where they were to meet. But after traversing the
town from end to end and Inquiring everywhere, he
had to return a disappointed man. Meanwhile, his
friend was In vain awaiting him at the Green Man.
Dulwlch.

American Horse, her father, one of the heredi-
tary chiefs of the Sioux Nation, was a great war-
rior and orator, and a fine type o< his race. He ts
now livingat the Fine Ridge Agency.

AD INFINITUM.
(Dr. Dempwolff. of Berlin, announces that he

has found an aquatic Insect which preys upon the
anopheles mosquito. He Is cultivating the creature
artificially, with the expectation of destroying the
mosquito and the host of germs which inhabit Its
body.)

They've found the bug
That eats the bug
That fights the bug

That bites us:
They've traced the germ
That kills the germ
That chews the germ

That smites us.

They know the bug
That knifes the bug
That stabs the bug

That Jabs us;
They've seen the germ
That hates the germ
That biffs the germ

That nabs us.

They've struck th<= bug
That slays the bug
That flays the bug

That sticks us;
They've jailed the germ
That guides the germ
That taught the germ

To fix us.

But still these hugs—
Microblc thug?—
In spite of drugs

Combat us;
And still these germs

—
Described in term*
Inspiring squirms-

Get at us!
-(W. D. Xe.«hlt. In TJfe.

Tbe Kditor of the "Neosho Falls (Kansi?i post"

retires behind the editorial "we" in a dignified ac-
count of a recent Incident in the streets of his
town. He writes: "Last Monday we had the mls-

fnrtune to become mtxed Inr street fight with one
of the tough characters in this town by the name
of McClannahan. We are heartily ashamed to

have been compelled to mix with such a character,

and hardly made an effort to protect ourselves, as
the Mayor had called upon us to maintain the
peace, and we endeavored to do so. In our doing

so no protection was offered us, and In conse-
quence the tide was against ur. The next time we
are attacked In such a manner we shall endeavor
to furnish our own protection in the matter and
shnl! defend ourselves to the best of our ability.
Both parties pleaded entity and were fined $2 s*l and
costs, which were $1 Oft. There Is a class of men In

this town who encourage such acts, and fn doln?
so place a premium on crime. Their influence is

always for the worst condition of riotous conduct,
and this Influence predominates the best Interests
of this town. We understand this class chipped In
to pay the bully's fine."

A daughter of the famous Sioux chief. American
Horse, has applied for an appointment as father
or matron In one of the Indian .^••hools, and has

passed «n excellent examination. Hor name has
been placed upon the list of elig-ibles, and she will
be appointed to fill on" of the earliest vacancies.
She Is a full blooded, perfect specimen of her race,

and a graduate of the Indian School Rt Carlisle,

\u25a0where sho made an excellent record, both in her
books and In domestic economy. During the two
years since her graduation she has been livingIn
the family of a Quaker farmer In Bucks County.
Perm., where she will remain unti! her appoint-
ment.

THE TALK OF THE DAY.

To Charles J. Bonaparte, a lawyer anl philan-

thropist, has been awarded the Laetare medal, the

greatest gift of Notrs Dame College.

Dr. L. Forbes Winslow, founder of the British
Hoppital for Mental Disorders, and one of thn
greatest livingauthorities on lunacy, la fifty-nine

years old. He Is a lineal descendant of Edward
Wlnslow, flrat Governor of New-Plymouth, who leu
England in the Mayflower in 1620.

George 'White, who aaa surrendered the chair-
manship of the London United Tramway Company

to Mr. Yerkes. has had a career as striking aa
that of any American millionaire, aborning to

"The London Chronicle." A Bristol man. and one
of a large family, he received a board school edu-

cation. His first situation was as bookboy In the
library of the. Bristol Law Society at a weekly

wage, of five shillings. A solicitor frequenting tne

library took a fancy to the l3d and gave him a
berth in his office as runner of errands anrl copyist

of letters. Smartness and ability raised White to
a responsible, clerkphip. His employers were so-
licitors to the Bristol Tramway Company, and.
anxious to retain the position, they put forward
their clerk for the vacant secretaryship, and se-
cured his appointment as their nominee. This
was Mr. White's opportunity. One of the

first to see the superiority of .electric traction, he
organised in Bristol, in 1895. the first electric tram-

way under the modern conditions of the Board of
Trade. Four years Bgo. having 'Isen to the chair-
manship of the company, he electrif'd and extend-
ed the whole tramway system of Bristol. He has
given London Its finest electric tramway service,

and dnne the same for other towns, as chairman of
the Imperial Tramways Company. The ex-library
boy is now a millionaire, though there Is nothing
in his quiet life at Bristol to disclose the fa<:t.

M. Witte. the Russian Minister of Finance, is an
ardent temperance work?r. He Is a teetotaler, and
Induced the Czar to decorate the men and women
who are the most active In temperance work. He
makes no secret of hiK pref^-r^nce for tf^tofaWs In
the various offices of the department he controls.

Dr. Frederick De Forest Heald. now professor In
biology in Parsons r

-
o!lege, lowa, has t>ern elected

to the position of adjunct professor of plant physi-
ology and general bacteriology in the University of
Nebraska.

PERSONAL.

There can be no doubt that the efficiency of
th« army willbe greatly Improved and that it
willtake a blgbe? rank among the forces of

MILES THE LAST.
The appointment, by direction of the Presi-

dent, ofa board of officers who willselect forty-
two officers from active service to become mem-
bers of the army general staff is tbe first di-
rect step in the formation of that body. The
law creating the staff, by which the office of
commanding general is wiped out, will not be-
come operatlTe until after General Miles has
retired from active service, and he \u25a0will not be
compelled to relinquish any of his rights or
privileges. But General Samuel B. M. Young,
who willbecome the senior major general on
tbe retirement of General Miles, will bare to
content himself with tbe office of chief of staff,
and nothing higher can come to tbe generals
who will sneceed him.

7.V THE STREETCARS.
80 Importunate and widespread became tbe

public demand for a better service in Broadway
that Mr. Vreeland, a railroad boss who never
lones his temper, no matter bow harshly he may
be criticised, consented, after long delays, to
60 something toward lightening the congestion

and relieving the squeeze In the most famous
business thoroughfare of Ibe world. Now
bumble supplications are pouring In upon Mr.
Vreeland Imploring him to be merciful toward
the miserable sinners and sufferers on other
division* of his big gridiron of roadways.
It is well known that the c'lief object In life

of Mr. Vreeland is to satisfy the stockholders,
who adore him. and never to pass a dividend.
Nevertheless, in the long run. and in short runs
also, he may find that eisewhere, as well as In
Broadway, itpays to be thoughtful of the plain,
average, ordinary human being who never
owned a share in a street railroad and never
expects to own one.

A XEW LABOR VSIOIT.
The reason for strikes and "demands" on the

part of organized labor is upon the land. Meas-

ures for the rarlmfen of the "scab" workman

nml for bettor "hours" and pay are under dis-

ctiFsion in all parts of the country, but the de-

mands recently made by the organized street

niilron.l men of San Francisco are particularly
noteworthy. They have been spoken of by the
railroad authorities as "outrageous," and they

are wrtabdy extraordinary. The demand;', if

acceded to. would compel the railroad company

to employ on'y union men. and to discharge any

man who for any reason might have forfeited

his good standing in the union. The union men
elso demand increased pay. and that no rnau In

the employ of the company shall lw disoharzed
urtil the uuiun shall have been informed as to

tbc reason. Another ''demand" was to the ef-
fect that promotions shall be made only by the
seniority rule. By the operation of this rule
the company would be deprived of the right to

reward by advancement a young employe. Her-
oism, honesty, superior knowledge or devotion
to duty -would count as nothing Ifthere were
men on the list who had seen more years of
service, and, eren if the older men were of the
mediocre class, their seniority In the service
would entitle them to advancement over the
beads of better and more worthy men.

Many good men who are members of labor
organisations are opposed to these methods.
They do not Indorse the system. wb?eh Is tyran-
nical end unfair, but must remain members of
trade organizations In good standing in order
to escape the persecution which falls to the lot
of the "scab." To these men the union of non-
union men which was organized last week at
Indianapolis will be a boon. It Is made up of
men who are opposed to the prevailing trade
union methods, who willnot allow walking del-
egates to dictate to them, and who believe that
they can form sn organization for their own Im-
provement without sacrificing their personal
liberty. The objects of this novel labor union
are stated In the articles of incorporation, which
rpad as follows:

The objects of this association shall hp to en-
cnurnge Industry, economy, thrift and honesty
among' its members; to maintain amicable rela-
tions between employes and employers of labor:
to assist Its individual members in obtaining the
highest WBgee consistent with the general good
of all concerned; to promotp al! forms of produc-
tive industry and to increase the employment
of labor at good wages; to prevent unjust and
unreasonable discrimination against any of its
members by any person, combination or con-
spiracy to prevent such members from securing
employment in any branch of Indugtry, and tn
protect and defend its members" against any
and all attempts by any person or combination
of persons to abridge the inalienable right of all
mankind to work for guch wajes as shall be
mutuallysatisfactory to the individual workman
and his employer.

Ifit is true that there are thousands of work-
men In nil parts of the country %vho have been
coerced into affiliation with labor unions, and
who are ready to desert unionism, other organ-
izations similar to the one In Indianapolis may
be looked foiv

REAL AXD SPURIOUS RABIES.

When a do*behaves on the street or other place

of public resort In such \u25a0 manner as to excite

« suspicion of hydrophobia there seems to be

but one proper course open to the police. The

conduct of the animal.may be due to some less

formidable distemper, and Its bite might P£
slblr be harmless. There Is no way to find out

the truth offhand, though, and it willnot do to

wait for a scientific Investigation. Quite aside

from the possible effects of an attack upon other

dogs or Jpon human lyings, it Is ne^T
bafe some regard to the panic which such an

incident creates among women and chJdren.

No matter how foolish their fears may \u25a0 «eem to

ethers, the consequences might easily prove

ore serious than the bite of. se,mingly mad

dog. Obviously, the most pressing duty s to

alfav apprehension by shooting the \u25a0'llm
*1

-
This, however, should not be the anal dis-

position of the case. Whether any one has been

attacked or not, itis important to know whether
the dog was really suffering from rabies or not.

If It had some comparatively trifling disease.

something which was net infectious, the sooner

the public has the assurance of that fact the

better. If.on the other hand, the outbreak was

really one of hydrophobia, both the civil au-

thorities and the medical profession should be

promptly advised. Evidence is thus afforded

that other mnd dogs have been at large re-

cently in the same vicinity, and grave ques-

tions are Instantly raised as to the extent of

their ravages. In England a single suspicious

case Is sufficient to ell.-it an order for the tem-

porary muzzling of dogs in a limited district.

Some time Americans will adopt the same
policy and with the same happy result- Still,

Intelligent procedure is feasible only with ac-
curate knowledge. Hence the police ought to

turn over the bodies of all docs which are even
susweted of suffering from the malady in ques-

tion to the bacieriologiPts of the Health Depart-

ment. The latter in a few days, or a few

weeks at the most, can render a decisive ver-
dict one way or the other from experiments

with the spinal marrow. This, in fact, ap-

pears to l>e about the only satisfactory method

of diagnosis.

not aar that the latter free trade
f

should not

exist 'Perhaps itshould. Terhaps it willsome

S* But ifit erer does it is to r*}***™*
r«i*on8 of its own. and not with even the

iT£h«*t reference to the
thi. continental Union

under the constitution in this continental Inion

of States. _^______
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THE XBTM THIS MORXIXG.

•
FOREIGN— President Castro, at the request

\u25a0f the Connors cf Venezuela, reconsidered his
«*etermlnatk>n to res!rn from offlcc. and will
meet the Cotarresß a^arn and announce h'3
final resolution.

-• -
The Very Rev. Frederick

"William FHrrar, Dean of Canterbury, is dead.
c •\u25a0-• The Empress Dowager of China has or-
dered *i»appropriation of half a million tftelF to

t>e n'r.4» for the Chinese representation at the
Ft. Louis Exposi;ion. ===== The Uruguayan
< overrracnt complained to Drasal against an in-
\u25a0\azioTt of Uruguayan territory by Braxilian
forces, who have joined the I'ruguayan rebels;
j.if» fen* *»*n Kigned between the Uruguayan

C
'

1 IBM111 and the rebejjt. \u25a0 .._ 1- Austria nnd

iHcr*K are compelling Bulgaria to keep the

T>"-.'e in the D^lkans. and war supplies for Bul-
garia are noi allowed to cross the Danube.
z—

-
The Tore hep been cro'vinic Steadily

\u25a0v-eaVer since his coronation reretnony on Mar -li
f. \u25a0- \u25a0• The St. Vincent volcano. !^a Souffrlero.
Is again in violent eruption, and rnnlces a grand

ItTrrtacle. —^-= Cuba -will appropriate IIOO.IXK)
Hot the St. Lou's Exposition. ===== Missionaries
•tn China are firming, fearing another Boxer up-
«rirlng; ret*:? .'.re said to l»e marslng along the
'"Targtee River. == It is rumored that the
'Irish Land Mil. to be introduced in Parliament
'on Wednesday, will propr-f* a grant of £10.-
!O0t),000 from the imperial exchequer.
; DOMESTlC— Democrats are anxious in re-
#;r* to the coming trip of Grover Cleveland to
•the West; be will speak at St. Louis on the
Klat'crni with President Roorevelt. \u25a0

'Estes
•G. Ratisbone has filed charges ajrainst General
{X<eor.ard Wood In connection v- ith the general's
!4utlcs ss Military Governor of Cuba. ==
.Archbinhop Ireland declared that no discrimi-
nation should be made against the negro in civil
|rsd political life. =^^ Three men held up a
Itrclley car near Los An«eles and killed one pas-
ranger and wounded three others; the highway-
»rie.i cscai>ed.

— -
Racing on the Bennlngs

itrack willbegin to-day.
CITY.

—
District Attorney Jerome attacked An-

'«irew Carnegie at a meeting of the Central Fed-
•era'efi Union Dr.L.A. O'Brien, the Amer-
hean <sent\»t. arrive* on th« Pretoria and denies
{Ftcries told about him and Princess Louise of

"\u25a0 jCaxony. ===== Akeeper \u25a0»•*« rescued at the Gar-
den yesterday just ac one at the circus eie-
r-iic-.ts vss about to kill him. . A general

(Sundsy closinc by saloonkeepers was believed
"try many to be only 8 ruse to lead the public to
think that they were obeying the excise law.

bl A rat badly chewed a Brooklyn baby's
.fngyr. ===== Mrs. William A. Dner died at the'
Weldorf-Astoria. == A Texas mining pro-

\u25a0n»"t*T was found dead under conditions that In-;d'crr«d suicide.
THE WEATHER.—lndications for to-day:

sEain. The temperature yesterday: Highest, 51
'decrees; lowest. 45.

Bondholders' Grievances in Spanish
Am erica —

America n AItruivn.
London. March 11.

Lord Avebury is an export on th- subject of
bondholders' grievances. As th*president of rh»Corporation of Foreign Bondholders, he repre-
sents an organization which has h«.n instru-
mental in effecting settlements of lights ajrrrel
gating $.'.000,000,000. He speaks with the au-thority of thosp five billions Invested by Enz-
llshmen and Europeans abroad; and cons»r,u,.nt

_
I ly his recent address on the subject of South
Iand Central American indebtedness deserves

more careful consideration than It received ]„
meagre press dispatches when it was delivered
From the full text of the address, which he has
sent to me. Iobserve that he strives to remove
the current Impression that the rate of interest
on the external debts of the Spanish-American
republics Is exorbitant. He asserts that th«
bondholders are always ready to act reasonably,
and that they do not demand more than any
State can properly afford to pay without retard-
ing Ha development. He complain?, however
that, while the rates of interest have heon ma-
terially reduced, it Is notorious that a gr»at
many of the defaulting countries are In the
habit of paying high rates on th°ir internal
debts, while they disregard the prinr rights «if
external creditors, and treat their cirirr.3 *ith
cynical Indifference. He considers the refusal
of Venezuela and other Spanish-American
States to Rive any adf<iuat» guaranty against
defaults a most dishonorable course of rnnriurt,
and recommends the establishment of interna-
tional debt councils similar to those already to
operation in Egypt. Turkey and r;re*.-e.

Some of the Illustrations cited by Lord Av»-
bury are worthy of consideration. Costa Rica
scaled down the interest on its external debt to

'IV* and ?* p°r cent, and <;uat^mala rMui*ed Its
rate to 4 per cent; and neither la paying any-
thing to its external creditors at the pr»s*nl mo-
ment. Colombia, after suspending payments for
three and a half year?, has announce the re-
sumption of remittances at 11-; per r»nt, risin?
to a maximum of 3 per rent. Nkangna, Para-
guay and Uruguay are honorably fulfillingth<\r
obligations at reduced rate: The rat* <-\u25a0! in-
terest for Nicaragua is 4 p»r rent thit fr
Paraguay \Vt per cent, ri.-ins- to :'. per rent;

that for Uruguay ?,'\u25a0•> per cent, with 5 r>*>r <~<>nt for
a small portion .if th« debt Th* rat«s for V- • -
ezuela were; ."• per r^nt < 11 the I*»an of lVsi
and "> per cent for the loan of lv- th" avfr-

asre for the extern.-, 1 debt Twins; less thnn 4 r°r
cent, and payments have }.*••\u25a0n completely aw.
pended, although the sum required for interest
and sinking fund? Is a little over $I.MotQoflti
while the revenues In normal times exceed
$10,000,000. The English loan •\u25a0;' l1^! is

the h<vitas:e of wars for lnd?p*n&*nce. and

its payment, according to Lord Avebury,
ought to have been \u0084 sacred duty. The
bonds for the loan of l<0»". were chiefly Issued ti
railway and other companies, for th>- settlement
of guarantees hopelessly in arrears and for se-
curing their redemption in the future, and de-
faults in interest occurred in two years. Dunn?
the last sixty-nine- yearn Venezuelan bondhold-
ers have been compelled to accept five successive
settlements and to submit to large sa.'riri<~es of
rightful claims: and the interest has been paid
twenty-nine years and there have been fiefaults
for the remaining forty year?.

Lord Avebury cannot perceive either lr~!clr~!c or
Justice in the method of classification adopted
by the British Government In arranging the
claims against Venezuela. The. seizure of the
property of individuals constituted an act of in-
terference for which redress could be demanded
by the British fleet; but there was no reparation
equally drastic for the bondholders whose rights

and Interests had been arbitrarily taken away.

The claims of industrial companies were placed

in the second class: while the external loan of
1896, issued principally for the settlement of
guarantees due to railway companies and In-

dustrial enterprises, was relegated to the thirl
class. The bondholders were discrimir.afM
against, apparently, because they had accepted

bonds In settlement of guaranteed claims, and

submitted to considerable losses; and other
claimants representing unguaranteed and unset-
tled industrial enterprises were allowed a pref-

erence. The British Government. In the Judg-

ment of Lord Avebury. have unjustlyput a Jargr*

number of foreign creditors in a superior posi-

tion to these bondholders. And the status of
English investors with valid claims, for which
Venezuela has never disclaimed responsibility,

has been left worse than it was before. Ithas

drawn an unfair distinction to the disadvantage

of bondholders who represent legitimate and

unquestioned claims. The complaint which
Lord Avebury makes I? Justified when the
claims of the British and German governments

are critically examined. One of the law fntiM"
features of the Anglo-German alliance was the
preference which was established for II in-

ferior claims of Industrial companfe*. T.ord
Lansdown» has been no match for the German
Foreign Office in the manipulation and classifi-
cation of claims against Venezuela.

Lord Avebury's special remedy for th» griev-

ances of British bondholders In the Venezuelan
affair would have been the reference nt the

entire external debt to the tribunal of Th»

Hague for equitable settlement. This course, in

his Judgment, would have greatly assisted thou-

sands of English Investors who have b«"»n de-

frauded in Spanish-American transaction?. Hi*
general remedy for the repudiation of fteanda]

obligations on the part of Spanish-American re-

publics Is the nostrum proposed by "• ">"'>' ev?ry

writer and moralist of the British pres?. "It'\u25a0'\u25a0

to be hoped, also." he remarks, "that the rnlt-i

States Government will recognize that It M™-

roe claim involves a certain responsibility. The

Central American States cannot expert to be

protected from annexation unless they are pre-
pared to fulfil their engagements. The flas""t

repudiation of their responsibilities ha? &«*

been a disgrace to several of the American re-
publics; it has seriously Interfere *»«* «*«*
own prosperity, and has compromised and le-
ered the credit of neighboring countries «M<-n.

Ilk* Brazil and Chili, have faithfully MlnH'-i

their obligations." This is the Mock m«hiM

of dealing with the subject in EnKlan* £*"
is no objection to the Monroe Doctrine. »ni. a

accepted on the whole as a British tatMT;
since Itsecures th» maintenance of I"*" n

Western Hemisphere; but the mnniastsWV
declaring that the Americans \u25a0•ann-t be a

to enjoy all the privileges of political *"?'""*;.
In their own continent without recosnteins
moral responsibilities. They must enfW •

principle of financial honesty In «*"-»"£
dealings, and they must keep •\u25a0• W.

Hemisphere In order!

While British moralists, fro« Mr. Falf«»"•£
Lord Avebury to the most oracular r£™
ers of the press. agree thai the Inlt^»^
Government must accept full moral •M««»«J
under the Monroe Doctrine, they regie* « \u25a0

plain how order Is to be enforced In revolution^
ary states by nn outsMe power, or ho« -J
honest communities «re to be compiled £ t£
their debts to foreign creditor* I" "*;""

sphere of action the ways and means of m,• in«

control are never left in doubt. A rrot^rat.
is followed by British administration and*-"

nexatlon. The flag Is raise, and tbe»e»P^
inces are governed as possessions of the » r°*J
A sphere of action in which the flag hi -traiy
nnd responsibility I.not assumed Is ™in

glble to Englishmen. They have bu up

world-wide empire on principles of '"!^"'*
self-interest, and wherever British ,rfl...n£
prevail! public debts are paid and pn it.. or**

is resolutely maintained. A tphsrs of Interest »

AVEBVRY'S TESTIMONY.

The uncovered third rail b alwajn and every-

where a deadly menace. State and k*»l author-
ities should hasten to tVKo n -tion to prevent

further tragedies from this instrument of evil.


