
SECURITIES VALVES SUFFER IVI'RTHER WEAKNESS.

Rxr*r.!>e4. «nd taxes. 110.702 72.<»W Inc. .'«•<
"
l<n

Net earning 8 mo* J4«,fK«l . f43.321 ©«• •**
•Dencit., INDIANA. lU.INOI? AM'v»f»^A-

.Month of FWIlIIBQ
* '

._- -eftcft \u25a0

Cross earnlnes . ?H<! $123 Ir.- \u2666-*'«»i •

RxptSJBM anl tax»«. 1<»?.7»7 os.«uV. Inr. yw«

Net •amines .... M2.f»7 te>.*» Iw ***!"J1Charges 17.833 ll!l« '1 W.

Surplus -$24.5 M
'

IMb^ I"" »«s - "
GriS^e«rSln^:f^sl.l S«KrTS5«KrT5 V.«SSv[=- ?^^7aroas aavataas.. . $1.13».T73 f1.M1.«3 .: -
Ezpcoß«< and tax*-. «4ft.«»r. SA7^* Fn. __11T_

N-.t earnings R raos »31».13O $334..W Pec. ?1^^!!
Chareesi 142.<5«i 13C.C12 }**\u25a0 21.T1

Al'rptai 1 ra»..".. tin '*•'• ~?ismS7. r '~" .?21.<KC

PAYS 3% INTEREST
o* vn<ilM« M.IK' ! to

CfIE£K. PAYABLE IV X. Y. FfXD?.

MORRiSTOWHTRUSTCQ.
Bank Holdings Lover— Conditions Favorable forth* Purchase of Stocks

at Prevailing Prices— Railroad Earn ings.

MISCELLANEOUS SECURITIES.

STOCKS.
ffiimlalaKi by Frederic H. Hatch. No. 30 Broa4 **>

'.MORHISTOW*. >. J.
Capital.-

- ------
,•'/"'

«nr, nn.l prnl.l"
- - - -

I .!•.-..,

De-posit*

--------
4.7«x».n«ta>, DIRECTORS.

SAMUEL. FREEifA^. Pr«»»l*»nt.
Tri"™)!*ir. raiwa O. H. Kahn

Frederic Cromwell. 6HIHE. Bmt
Charles F. Cntler. Lother Kountze.
WH!tri W. >*<i'>r. Richarl A. llcCttnty.
Patrick Farr-lly. Walter <~, O»Vm«n.
«crrue! Freeman. lli»nP_ akMmor^.
13 <; Fr«lin<h'iysen. H»nrv P T*y)~.
GeoreeC. fla>rß. f^-:i;.-.. Th«b»a-!.
Atirellus B. Hull. H.McK. Two-r,bl7.
D Willis Jam**. • Jsmes A. M.'»Lo.

Bankers and Brokers.

London &Paris Exchange, LML
QKNERAL MINING AND STOCK.

Bankers & Brokers.
BASILOON HOUSE, MOORGATE STREBT.LONDON, ENGLAND.

(Opposite Bank of £-|Ua4i

\u25a0%•-!-"« transacted in a!I th« -i' ii
-

«bl* ma«
Mining SI am quoted or not quoted on la*

London Stock Rxchanje
?-"- '. • Advance* toad? on Socks »ud Spare*.

ssßtloalve daily Cables from New York. South aJNaa>
Australia, etc

American & Canadian Brancara.

Cablegrams:
"

PLESARILY. LOSDON.*_
. IWestern CnJon. Liebers" BroomkeaC'••**

» BaL'ord M -\u25a0\u25a0-.. and ta~reiaif
*S«at.

WLEKIY TABLE OF BONDS.

that has taken pia<-p from last year's high lev«»l:

RAILROAD SHARES.
High . April X«t
H>o2. 4. 1903. >.??

Atehlscn MS W -..r.5»
Baltimore and Ohio 11SS So** 21%
Brooklyn Hapld Transit "2*« 67H -4*4
Canadian Pacific 1451* 12S I"1*
Chesapeake and Ohio \u25a0''ilii 1i 45 12'j
Chiraeo Great Western 35 23s* 11H
Chicago. Milwaukee and St. Paul. .IAS5* 161** *7
Colorado and Southern 30*t 254 MM4
Delaware and Hudson 1S4 1* MS 19 :2
Denver an-1 Rio Grande M?i IB 16%
Erie ;.... 44Vi 345; Irt
Illicoii.Central 1734: 13,". * S7*i
Louisville and Nashville I.WW 117 42's |
Manhattan tfiS 198$ TO7*7 *I
Metropolitan 174 133 * 4»% |
Miffouii. Kar.—is and Texts rref-- 65 s* 54l« 154
Missouri Pacific 1254 U*3T« 18S
New-York Central 198% 181*4 K'-i!'t,->>ivanfa - 17'"1 135% S4 I.*1

.*Kfs'linc 7S'j sS*t lna*
Rook- Inland . 50>» «a « (>i,
Southern Pacific alii ' 57 1* 24
T(—mi and i

-
a in > ... r.4« 854 1914

fnion Partflc 113 1* $>'\u25a0'«
'

221*
Wabesh , zs\ StH JO4

INDUSTRIALS.
Am«iirarr!at»«i Copper '. 70 ' 65 14.14. i3\
American Oar aad >'\u25a0 -unary........ 37*» 41 •:<«8

ho pref« red <>33S r-1% is
An.'n-ar: Lux-oni.-aiv* .°.i>?, 27"* BitAmerican Smeitirns 49^ 49 *%American Sugar llefintng: 1301* 139*4 14^
Colorado Fuel and Inn no's 55 tfte1 oiieolldat«4 Gas £*»** 205 25»*Com Products SBfi 33^ 4-,Pressed steel car esH 61 \u25a0

Tennese e« Coal arid Iron 74 H 634 10 %Ir.ued States leather pref 91 >* 61V _.
United States B*** *a% 35«; 11*» preferred «7^ I?'* 12

'Advance.

Z5, CEDAR STREET 28 STATE ST«CT

MEW YORK BOSTON

MEMBER W*vo«lk STOCk EXCHA.S6E

Fisk&Robinson
BACKERS

Government Bonds
and otb«r

Investment Securities

N. W. HARRIS & CO.
EANKERS

31 AND 33 PINE ST., NEW YOEK._^
CHICAGO. BOSTOX

Deal exclusively in Municipal. Rail-
road and other bonds adapted

for trust funds and savings.
ISTCE TRWELLER?" LETTEUS OF CRKniT
\\ \ll \VtIK iS Mi PARTS OF THE WORLD.

Quotations fumi«h»d for parches-. «al-» or »»ch^ns»

Municipal i4% Qf|Mlfl|O
Railroad fTO I]IIIIA

Corporation J 6% UMHMII
Selected for eomerratlTe Investor*.

LISTS MAIL£D UPON" APPLICATION.

Interest paid ca deposits subject to check.

Lawrence Barnum & Co.,
B.VXKER?,

27 AND 2» PINE ST.. JOT* "IRK

R L DAY & CO

1 gftV.l P^l^J^^iAj^d.
American Bra* Ti Q^ l:'-'.,!"^American Can !

— ~~
I, 41% j 42^j

American -'.'it pref.. j
— -

*,•''• fA
American Bank Note I

— ~~~~ •
m :

140American Book Co j
—

"TT [\u25a0« t-oAmerican Chicle ilO §"' »>?
American Chicle pref « <*-* **'

314
American Thread Co. pref.. l

-
%\u25a0& \u25a0 V • 41,'

American "Iraphophone
'

J V*-1
' ? A

American Graphophon* pf--I * +in fZ 50
Aner. Press Association

—
I

—
""___ i

'*
Amer. Soda I-"oun. com I

—
_\u25a0 -» toy

Am. Soda Foon. Ist \u25a0••*-•-
— ~ .' I^. •»

Am. SodaFoun 2d a«eff.... .4 g-J % it
Am«r. Typefounders .•• \u25a0\u25a0•: .4 «-•» g £Amer. Typefounders' ef... i *r* \u0084 r>
Amer. "W'rltlnK Paper c0m.. 1

—
;, ->pT 22 1*

\rner Writine Pap»rpref..
-

~^T~,T _" mBarney A- S. Car pref
• « M j 5_, 8 %

Bay State. Gas
—-

I
"" ' .*., it]

B rdena Cond. Milk P?..-- « I ; "it, .-.
British Columbia Copper

- —
'_ 'hi 14»»

Casein Co. of America......
— —

" 2 ( as
Casein Co. of America pf.. 8 VQVQ:JK 21 . »
On Fireworks com

— '*
-7 go I <j,}

Can. Fireworks pref
—

Q_lQ
_
I

"
J<rt

,
JOS

Cen. &So. Am Tel « **r- llV> 1 4.6.1Chesebrough Mfg..-.. 1 V Mo wo

Clatlin ai. B.» Ift pref » QF u> lfls
Clafiin (H. B.) 21 pref I6 Q-J "'2,.' 3
Compressed Air . I

— _.. «5 ;1 70
Con. Car Haattaa v F*A **»

42
Cramps S. ft E. Bids !

—
_HH 5 -.-.\u25a0,

Dominion Securities I
— "

2ii 3
Electric Lead Reduction 1

— —
05 20

Electric Beat com j
—

[J I 'I:, 45
Electric Boat pref

— ... yzy%
Electric Vehicle com

—
\u25a0 '-. 1«

Klectric Vehicle j.ref
— , —. »- %

Electro-Pneumatic j
—

~^_ 14' I 1"
Empire Ptee»»l com •

— —
44 | 5O

'
Empire Steel pref j

— __ _ i 2n*i' "t
<,reene Con Copper j

—- . 110 I 115
Hall Slicnal «• QJ il 12
Hackenaack Meadows

— —
4?

'
47tl

Havana Tobacco
—

M ] fii
Havana Tobacco pref

—
"~ •„.„ *'„

Herrtna-Hall Marvin •••••• — -
-w>

'"
40

Herrtnit- MarvinIst pt
—

-\u25a0 •>"'
,(>,(>

Herrins-Hall-Manrm M \u25a0»*•
— — -

10? _. .
Hoboken Ferry.. j

—
'\u0084<, _

Hoboken Land A Imp
—

1(V) IQS
Hudson River Te1,... •

—
<W-. }^

™
later Bap. Trans. 70pcpd

—
»^ \f^

Inter. Rap. Trans, fullpaid. ,
—

!
—
; *>« ',;

Inter M^-r.Maria* c0m.....!
—

. H ; sInter. Mer. Marin*pref ... ; —
\u25a0

— •-
o.

Internatioiial Banking 1
—

\u25a0 | L?Z
' *

14
national Salt -••- — " "

£
International Silver pr»r..-i

— - ~
lfirt J|

J. B. Stetson com 15 ]*i JJ. I(Jft.
J. B. Stetson pref

* Jr, T
J » 125ly.rillardpref........ -• S Q-3 ljT» li»

Madison Square Garden
— —

*_ ga.
Manhat. Trans J

— ~
•", .a.

Montreal & Boston- Copper. . V
- -

,-i is->

'
Mersentbaler Linotype 10 ' «-J 1™ *g

-
•X. Y. &E. R. Ferry 4 ! Q-M 6j. *b

K. V. Loan & Imp 4 j « « ,--
NT.A -V.J.TeI J I CM I** laß

Niles-Bement-Pond eaaa...-
"

Q-M -' ,
lIH

Northern t">curities
—

4.1 -48Otis Elevator ..^

—
ir~l jXI »7

Otis Elevator pref
—

~tT"r" 1^ 1
Old Dominion S. S •» ">*->• \u25a0*-,' ™
Pacific Packing & Nay. com

—
» J

Pa. me Packing & Xav. pref
— ——-

3 ; _»
Pratt & Whitney pf, new.. ,2 Q-F J>>

»v>
Procter

*Gamble..... 12 A"f 340 «jO
Procter & Gamble fee*.11.. S Q-J > -P*> -«'
Royal Baking Powder pref. 6 Q-J 1«4 SSafety Car Heat & Light... 8 Q-J llg •\u2666» v
Seaboard Air-Line

— '
s*. 22

Seaboard Air L:n«» pref
§

— — — »• -
'*-? .

Simmons Hardware com 8 An-F 155 1»»

Simmons Hardware Ist pf..
—

-£> }~
Simmons Hardware '2d pf.--

—
\u25a0 \u25a0 \u25a0 «*. *"

Singer Mfg. CO 1? I Q-J 340 |W
Standard Oil V Q-M «g'l
Etanuard Coupler V Q-M

T
32^ ,tAa

standard Coupler pr»f 3 J& J 130 140
Standard Flour Milling:

—' ™ ' "
Standard Flour Mill,pf...- \u25a0

— ———
1

-
r>.. | ••!

Storage Power I—
—

,18,18
*

119
Kwlft &Co J—

-—
-T- "^

10th & 23d Street Ferry....
—

I Q-J » ! iX
Tennessee Copper

—
.

— —
; •*: -•!

•'
Tonopah Miningof Nevada.

-
"~~ IaaT I*\u25a0Trenton Potteries com .... —

| \u25a0- \u25a0 ISIS
Trenton Potteries new pf... 8 , Q-M fJ 4 _
Trow Directory, new I

—
i

-
I

'"
I

—
Union Ferry \u25a0 Q-J , *> . **
Union Switch A Signal.....

— - —
M«?

Union Switch & Signal pf..1
—

I r—
' — ' -W

Union Typewriter com \u25a0\u25a0

—
: -. "5 j Iz,

Union Tvpewrtter Ist pref.I . IA & O | 11.. : lr_-
Unlon Typewriter 2d pref.. 8 A& O 11? ,| 1—

Universal Tobacco com I
—

\u25a0 ; TSiil
*

Universal Tobacco pref
— --

„£
T. S. Envelope com:... .—.

— —
.I

—
: \u25a0"» =<

U. 8. E-ivelope pref
— ™ »5

U. S. Glass com
— —

»*
—

U. S. Glass pref
—

.140 l^O
U. S. Printing

— « |is »?,,

Westin^se A'.r Brake:.'.':i V I Q 340 I 3»>

WorthinKton Pump pref 1 . 1 M&N I 120 I123
"White Knob Copper !

—
I

---
I \u25a0» n INASSAU ST , NEW YG=*K

40 WATER ST SGSTOM

Hfrnier* N, » anJ iostoa Stoc*. Ei:iiiiivBONDS.

BIDS WANTED ON

Borden's Condensed Milk Pfd.
Royal Baking Ponder Com.
Trenton Potteries Pfd.

WILLIAM E. NICHOLS 5 CO.,
Mai

-
33.53 Cortlandr. 15 WILL «TREET.

Vermilye & Co.,
*

BANKERS. *»

NASSAU .*PINS STS. 13 CONGRESS ST..
SEW YORK. HO*TO.\.

201 EAST GERMAN STREET.
BALTIMORE.

IDiv.IDlv. I J. Irate.lperiod. [ Bid. lAsVd.

American Writing Paper Sbl ! 5 J & J II 77
Barney & Smith Car « J4 J 110

— •

Carnegie Steel 3a
— —

: 110 115
C .v O. Grain Elevator Inc.

—
15 .3

C & O. Grain Elevator 4 A & O S5
—

Hec>er-Jou?B 8 M & S »7 102
Hoboken L. & I

-
5 31 & N* U's

—
Inter. Mer. Marine

—
85 99

International Silver 6 J & D 90 101
Madison Square Garden 2ds. 8 M&X 75

—
Maine Steamship

— • 80
Metropolitan Ferry Ist \u25a0 MAN 108

—
-N. J. Steamboat 3 MAN 9t> OS
N. T. &N. T. F. Ist 5 i MAX 100 103
New-York Biscuit '4 I M & S 118

—
N. Y. ,v N. J. T 5 J & J 112

—
Standard Flour Milling

—
76 79

Swift &Co. Ist 5 J A J 101 103
Trenton Potteries Fa« ctfa.. 4 J & J 71 75
10th & 23d Street Ferry 5 I J& .1 103 106
Texas A- Pacific Coal lsts.. <> IA&O 1 I'"1 110
Union Ferry lsts B ! M&V 05 97
V. S. Envelope 6 | J

_
J I 108 I112

Dividend Notice*.
AMERICAN- TELEPHONE & TELEGRAPH CO3IPA?tT.

DIVIDEND OF ONE AND A HALF"*
Dollars ••» share.

—
\u25a0i'l be paid en

~
Tcdnas^v. Apr-l

15. l!><r.. to »l \u25a0 fcho!<l»rs «f r<~~^rd at th* ci-^se of *as»-
ness on Saturday. March 21. 1903.

The transfer bo Ss -will be <:'.?*?<l frcrriMarch ZT- tv»
April 4. 1903. both !3J! r ud«d

WILLIAM K. DRIVER. Tr-a?ur—
March «l 1««

~
RAILROAD AND OTHER STOCKS.

1. iir Mat tbe number of aharea of all stocks dealt In last week, together

the high and low prices in the year 1902: —
RangrTTtTF"

~SZT
~~~

\ Ap-r" \ 5^a!Sfll9 A,Prll 4 -
|M2'th Net

'
HUWW IKl~h i W,s-

"*55«l mi < ! VVr r.. UM el.-ges.| crt i- \
lloiAdam, Kxpl ĝ

~ I«g 2f> 2» . ZIL "§ 21 i 1*
»W|Alll*Ohalmer* Company ™l 18 W, •:\u25a0\u25a0• g* __

1% 7r>
,, ,;.m4! & 1206,315) •AmaUamate.l Copper 64% h.Ji «4'i,. £>«| , "»

:&% ._„_, , ..0,^., 2J
\u25a0i4 lAmerican Agr Chemical

— _ 1 -''/ J1.1* 5!Mi +1% 4i»4J .w,, :;.-%,
ft.200 American Car * Foundrj 20W 4U» 38 s 4i »* pl

•
K4H >..,..

1.73-i) do preferred I »1'; WH I'W + * ' ' -
7»

,
n..-^

2,-tAOlAmerican Cotton Oil 1 j 4.. :48V, -4«»
\u0084}
;,2« ; _

2 53-/ m j jj^jU 2IV
4«-> jAmerican Kxpref^ !

—
*JJ I

-
1
" -' "» !—

S»%
'
7 't. h2'« 2«

TOi'Amerlcan Grass Twine i »»14 1< . ls*«
" '

7,-
_ v \u0084, 7", 13*« iSH

770 American Hide & Leather I — ** '*» •* «|* Z_? ::7. --
4«HI •"'

Oo| do preferred.... « I 8«V» 30 30 *.» J^l j,,^, j^
'\ir.frlran Ice IS'« '*•» •.I \u0084,*

'
\u0084/ I" 42' i2<> «T 33

8.080 'do preferred iiiii-E::: \u25a0 32? iT\ I:;iEZ^ 3
,v 2x -.100 •American I.inseed 2514 10 J« '5, i^S 7 31S 2T .W, 23»,

S.6O> •American Ivocomotlve 1 31; 2^'» |» -'
v »'

-
5 TI

\u0084-, I(M
,. , >;»

860 'American Maltine « \u0084;
- •» *

jj,,''
~

24
, » a «i

»6 'do preferred 24 21 gH .»H 52*1 ri49% \u2666'..-. | .W.
22.2-^i 'American SmeltHn I -*7'i| 49:4 J'T» : \u2666• 1 *;* J_ » m,,4 M i«m s,»

2

4.030 -do preferred ; MJ "•?;• \u25a0• ,*L ,04,* _»* 134H 120»i 135H 113
61,*<X>!-American ?ugar 'SIH \~f* Jf"J» {r

"* Jr.,,*
_

j»- 122 | n»«4 1— i lir>
800 'do preferred i llMi «£1 , 1«J 'i? 2 '»» * _«* n6'. .M't M . M
200 jAmerican Telegraph & Cable.. 4..I So.'i «2> 4 Ml»Ml» -'^ ! _«* 125,,! or, ! 14rt <.o

1,200! -Anaconda 1» 'V.'** ''..
'

'2 .;- _._ «9
•

"''?
''2'j

lOOjAnn Arbor pr*f n% «5 i •» \u25a0 S^ + y srtT,; 70S I MS 74> 4

147.4R.VAtchlson TB»4 ; ,sr. I 25 1.71' t?2 + S 103
,
4 f»i--» I"'-. W':

6.435J do preferred I "'^ »f* ',{ * ,/,,,» _?$ 21» 14 15 12,
7<V>jAmerican Steel Foundrj"

—
Vo * inu W>i* «2 —2 «W>^> «> «° I fl>!*

4501 do preferred ::.:.. \u25a0•••\u25a0:.•:::.•• ,-, «' Si, g$ gJ _W KM M>'» HBH ST119.750;Baltimore &Ohio 10S*4 »1>! JJJ«» XXMO-M
O
-' pit —

lvl fc«» t J'2 »« I
300 do preferred \u0084t::::::::::; J« 8* »-

,gH # t?4 J3J3 631. 72*» 04>t
81>T5 Brooklyn Rapid Tranrit Wi '<*%\ «*"* ggf 1$ 4

225 208 > 253 2\J>
100 Brooklyn Union G» ! 22 t 20« ; 2<_>S "5 '-'

4 07, =«\u25a0 . \u0084, , •" T1
600 Canada Southern » .4 I .-I <3 > r'.7r, I ."' ]3eJ; j-,8

'
14.V, j ll»4

63.856 iCanadian Pacific ; 113J4 lff%l lj«s
'| •*» S»' ___' -

>3,* 44 \u25a0•' 42»,
11.400 Chesapeake & 0hi0..... 46% 45% 44 4, 4. __ ; i ?o . <Mfc »H
8.0(» Chicago & Alton 3B»» WJ4 ••" ;': *", _i' --\u0084*, <* 70 «8
1.410 do preferred.... : 7«4 J»% •£* JjS^ o^1 _ . jS2 28% 85 22

10.470 Chicago Great Western -'4. 24"»! l« g» g* _," sr.i, 79 :••"»• M4
10-1 do preferred A J» ; X;. .7, 3{,j . 7, 4V, 38% M\| 33

2.100 do preferred B 4« I 4O<4 W *'> » j
-

?g %
,

100 do debentures SHl*! « -^ __
lg3j7 1W1; jjBs\8s\ l«»i

i:460 Chteaao Termtoal Ttmnsftw » M ; .',; » JJ" . m 91 ** »
3.ay. do preferred •^••a» :30 'T^i

™> L + i 174 B% SI
,

111 *
I.S3S Chl.-aco Union Traction 1»4 10H *g '^ \u25a0* tV WJ )lp.? josHi ««
1.600 CCC&. St Louis 103 f'l'» S« go PO f'7 PO »» 7Tti

l()0 Clev Lorain * Wheeling pref....
- '

M.> -j" ; »l ,
M
,, \u25a0 _9

, g2% 54 nou 733;
45.050 Colorado Ku^l *Iron | 1«l*i « ••» » '7.? _*£ 3t2 2.'. 3.'.%! 14',
4.2so| Colorado & Southern ; 28H 26Ji

-> gj-*, ,
21

*- _
2 «4 I 7V»>: 591;

1,860 do Ist preferred 7=< s 84% gK »g M J«• g ; #w ;.M£ „.-
2.250 do 2d preferred : 4o 40H , »«J» *?* -3 _ *

g^ 1!( 24 14
,
4

1.700 Col &- Hocking Coal & Iron. 22<S .•£* l»ji J» . *
\u0084 22;

,»
\u0084,., 2g«% 2li:;

B.ooo (Consolidated Gas 228% 20.^ 202% *« , »J* 21_? 1?!> 112
'

«4*i 114
I.4oo 'Continental Tobacco pref 11«S 113 "- '"

l

_ '_;„ _x, 35 .-,01; 38% 2fi»i
B.164!Corn Product? : 3, I »*> g* g'* 82^1- < Ss«i gj m ™»

4321 do preferred .. .88*4 •« %
*

_. 2^ IS3
,

4 ir>4
,
4 ,M,, M

,- lvt,
6.Bt>o!Delaware & Hudson I<2 ICS 1"* 4 w ' _

2S;
,

2j,- o^
1.135! Del Lack & West ex div l«i pc. 2?o 25Mi -o- -o- -oO \ i£ -^,J ,_.,.
i.^!Dre

pre
&fe^o

d.Gran^:::::::::::: ik 9 & Sm 8S =4
--

\u25a0» •* !«
94 Denver X- S.wthwestprn pref 38 :g j,. 45 _3h| 47

, 40 : «» SB

I.2oo!Detrodt Southern J.^i lo11*. i> ; 19 fc *1 8 2 4^l^ g1.200! do preferred 37 31 |- \u25a0*

R t^ *\u25a0•
76i; S 7.'.

1.025 Detroit United Railroad
-

MU ;I o^ IT Ji „, 27

'^^^^uth^or^AtlanMc::
—

; »V,
j» «» _ *

gg J4^ 24 ,0
500 'Duluth South Shore. & Atlantic.. 14 13H "ij I*^4 «\u25a0» , __ 4| ,'^J »

Jssi

\u25a0J8^.r ."^..v:::;::^:::: » 23V. £
-< g _,7

7r 33^ 44N 2s*s

!^!E^ lsi-pr;ferred::::::::::::::::erred:::::::::::::::: || p. S g 1=1

-
fg -- - -

2

inolG-neral Chemical Co pref \u25a0- | 10...
«*

Ift
\u25a0 ,- -W*k |M ;,s,3

s,OoOGener»l Klectric Co ; I«|% »>* 18* I^'v »•"-* +H iS* t«H
,or, ,V;,V;

I.4oo!Hocking Vail.-.- [ f2^ 10 = •» *»* "^ ,
—I*l »«'4 !»4 «»% 91%
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A -ANNT AT DIVIDEND OFTfOI'R
"*\u25a0

|»r cent, \u25a0\u25a0«\u25a0 the Cfcpltal St.>-k of ttMCiW'lMiui ;;'a*
this day te»n d«clar*d payaMe on ani after KM Aprtl
lnst. Th» Transfer B^k willbe clo*^-J from the 21 -r::l
the ion. .-,«\u25a0 By orler F. H. '"RIM.

Swrttsty.

THK ROCK ISI.AAD (OUPAiI.
NEW YOKK •>TV. April 2. l>'o

fJ»HE BOARD OF r>IKE«Ti>KS t>K THE
Ko.-k !.<Ur..| r'ompany ha\e this lay li^-lir'J n tyutr-

terly .iividend on taw preferrerl -•
\u25a0\u25a0- nf $I.oi> p»r •har*.

payable May I 15xi3. to the hol.i'r^ of th» shares of t^•
preferred capital stock, or their \rxM representative* "f
record on the -loslry *>f the Umlaut books April X~. M**
Th" transfer books for the rr»f--r».! st.-vk willb* .'.\u25a0\u25a0*!
at .t amor* F. M. April IT. a-vt cr-%^'IJ?r.^

*' '•»
».•' clock A. M. April 20. 19i>3.• ;Ki> T. PCViOS. As?t. rr-a«-ir--

\M|-.RI« STOEI/n*G A HKKIMM.CO.
71 Broa<iwa>. New V rk. M,- 17:!i. WO

FRKFKRRKP STOCK DIVIDEND N«> 1?
*pHK DIKECTOUS OF THK. AMEKirW

Smelttn< *Reflntns: '"ompany have th:.- -Jay \u25a01-~'Ur'»l
a Dividend ofONF. AM> THREK-QVARTKRS -IV'FKR
TENT. up. n th« Prefers Capital srn.-k of thrn CX>utp»py.
payable April 7'l-. 19»«. to strM-khol.l^rs of r-corJ at 13
o'clock M. March 21st. ISU3

Th- books for th- transfer ol -h-> Freferr-1
-

et
the Company win i-Uxe- \u25a0• 12 o'clock M. March 21»*.
19*>3. »nd recp*n April <th. IJX«.

W. F.. MKRKIf?, A«!>"t SetlgtMiy.

Finatuial Mctting*.
_"]•"_

_
New York. ?.|r»r^ »'*. WOO

qniE ANNUALMEETING OF THE ST«>«iv-
HOUHERf. *i tb» lAXDKUHIV MINtNO «'>V-

PANT, a «-r>-pnratkn crit»niie.l un-ier th* Uv%s oi '\u25a0'\u25a0•
St»t» of Colorado. for the- «WM3i> of l>trevtors fr «b* *n-
witn« year an.l for the tr«i-w^-iir>n of such *th*rbustn***
»s m»y pn-^erlr <-.->me b^fnr*. sail rnevfir.c. »T.I te he-*
\u25a0t Room :>••' rqultaMe HulMtrp. Dtr^er. v." -Icrado. at H>
oclock A. XJ.. on Tue»4ar. tho Uth .J»* ol April, i:*1*

«\ 1. REEVKS. .<*,-t»»ary.

THE LONDON SECURITIES MARKET.
f.ondnn. April The recovery in consols which

came late in tiie week had a salutary effect and in
consequence a more cheery tone pervaded the stock
market, all departments showing a better front.
Itis now believed that the period of depression has

led. Money has become easier, and. with th-»
dividend distribution, the stock market "will be
enabled to repay its loans to the Bank of England
and a reduction in the interest rate -will follow.
American securities, influenced by

'
the Southern

}'.! i:i- tight, remained rather dull last week, though
they displayed a better tone yesterday.
In the improved prospect on the stock market,

however, the Macedonian troubles are a decidedly
discouraging feature and the situation In the Bal-
kans has created a nervousness which is keeping
the public from trading until something more
li^finitf*is known as to the future in those regions.

ON THE BERLIN BOERSE.
Berlin. April The more serious aspect assumed

by the Macedonian 'question, together with the con-
tinued concern about the situation in Wall Street,
caused weakness in most departments of the Boerse
last week. The trading in government funds was
light. The announcement regarding the issue o|
th" new German 3 per cent loan, amounting to
$72,500,000. with a subscription price of re. caused
some selling of government bond? in order to buy
hack the new issue, which is slightly cheaper.
Nevertheless, the existing 3 per cents held their
own. because the March interest payments liber.
money for which investment had to he found.

The Boers* views still give much attention to th©
New-York situation, some writers asserting that a
great lack of confidence in the situation in Wall
Street prevails in Germany. Th*» Interview given
by .1 Pterponl Morgan regarding the financial out-
look is discussed in various ways. The "Frank-
furter Zeiu-.ng" says that Mr. Morgan's optimism
is undoubtedly due to his gigantic engagements.
Therefore, he above all mm is unfitted to give an
objective judgment on the financial situation and
prospect?.

Canadian Pacific showed no development of in-
terest. The announcement of the reduction in iron
prices in th. United st.it.-; caused heavy selling of
iron shares on Friday and Saturday, the quotations
losing what they had gained earlier In the w t̂>kthrough several advances In prices of Iron hfr*Most iron shares a« the close of th« week wer«»moderately lower Coal shares advanced atronaivupon heavier sales of coal to Belgium and jrr.,,;i
annu~.l reports by several of th«» large companiesMoney rates have been moderating since th*monthly settlement, and foreign exchange ratesalso are tending to become easier. The unpreoe.dented pressure on the Reichsnank for this *ea«on•eenni to be outweighed by the expectation that th«"Bank •>' England willreduce its rate this week

m.,., .''l. New tork. Mart* 4th. !-»^-»pHF: AXNIALMEETING OF THK STO« N-
H.'l.i-K.Ks of <>>.. «»»':R \I.ITi«S «>->MrANT. a ««*-

p>-»ti"n >ica*nlaa4 under th» \nvt* \u0084t -!he Sfa" •>( C-»!-v
rado. for the «\u25a0!-., lion of Dlfmuf for the tav^na >*«r•n<l far th» tr»n*» of »uch o'her •? »'*%

proper!) ,-,,mv^f..,. M|d m«*tlnK. willb- helJ at R"""*
5... 15Bttf»ab*» BuiMins. Wnv*T i,olor*lo. ar l"> •'»•!«•h
X. M.. on T«»ad«}, «he l»th •, v of A;.ril. U«C
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Financial Elections.

RAILROAD EARNINGS.

The Tribune ha? printed the. gross :earnings of

ftfty-fouT railroads or systems for tho third week

in March Of these, forty-six return gains of

$1351.924. or 16.6 per cent. and eight return loss-es

of $7'\^3s. or 7.- per cent. The whole shows a gain

of tl^7»,af. or M P« cent. Th• Tribune baa also

printed the gross earning* of thirteen railroads or

systems for the fourth week in March, of which
twelve return gains of $557,766, or 50.8 per cent, and
one returns a loss of 52,620. or 4.1 per cent. The

whole shows a gain of $585,076. or 20.3 per cent.

1903 1802 r>lfferenr»!». r.r.

Thwwj*.«>*grch- KS-w-w-S !^::
k companies.. WB.B^ LOOg^KM Dec v

•-''" j._

Total M r..!..5i«.4::i'..:u: ?!>1>.2.118 fnc.51.279,229 11.0
ifourtli w»pk in March—

inc. f.ST.7^ 20.8
1company. ... «MB9 aiM Dm _ a.6i>o -4.1

Total 14 <•• ttß.4Sß.7ai I2.«78.«B In* $^5T..«.T.; -'"\u25a0'"•

CAKADIAN PACIFIC.
1903 19H2.

''
lO
'.

Ju!y Ito March 31.... Si"!..nk. ».SOI.OOO 22.81f1.M7
CHICAGO liRBAT WESTERN

Number of mile*
' »•• KM \u0084_JS

Fourth we«k In Marrh. $201,201 *i2»-g*J /.'.?•; \u25a0I':14.
July Ito March 31... 5.818.481 5.832.353 5.3t4.53

CX>U>RADO AM' SOUTHERN.
Number of miles 1,14.*. 114 ..,.„.,.
Fourth week In March. |128.1«3 $122,123

-
$BS.9M

July 1 to March SI 4.M7.044 4.1-io.wr. 3.MW.OWS
DENVER A\l> RIO GRANDE.

Number of mile* ... 1,722 1.475 .LfJS
Fourth week In March $410,900 »4O5.1«» < i«. \u25a0.
July 1 to March 31... 12.903,300 12.644, iW> 8.«13.«ia

EVANSVII.LK AND INDIANAPOLIS.
Number of DUIM 146 •\u25a0»" •*•
Fourth week in March. $i».OSf> JKUIJ *S.IU
July 1 to March 3] 3U2.5.50 558.883 •-•«!>.">.»

EVAXSVII.I.K A\r> TERRE HAIITK .
Number of mile? . 143 142 '"7.
Fourth- week in March (47.242 $42.R40 $42,271
Juiv 1 to March 31.... L292.111 1.114.588 1.080.2UV

GOVERNMENT BONDS.

Government bond quotation? compare as follows
with those of a week ago:

March 2.«. April 4
Bid. Asked. Bid. Aske-1.

U. B 2,. re?l;t.re4 *» «£* ™ ]';:
U. S. 2-. coupon... I™,- ]\u0084»

-
,0,0
-

,<,.„,;
r g as. .-pift-M wg \u0084

*:":::r:::::fiir S !»S l!i;^
&3*:::: S IS« S? -\u25a0•

55 coupon, J*»>4 \u25a0-
•• \u25a0

"- .o, _. .
Dlttrtct of Columbia r.-Cos. \u25a0 -.1-1 '-•

Inquiries have been received regarding the
tvis.dom of selling Southern Pacific and Met-
ropolitan stocks because of the attacks against
th*- companies by speculative interests. Mr.
Amory's attack on the Metropolitan company
has not reduced the actual value of Metropolitan

Ehares. and th*-
'philanthropic" effort? of Mr.

Kf*neand his associates to compel the Southern
Pacific management to distribute earnings to

the stockholders have not damaged the worth
of Southern Pacific stock as a. future invest-
ment. Metropolitan and Southern Pacific \u25a0fill
eurvlve present attacks, and sales of the shares

af the companies are net recommended. There
nave been many recent developments in Wall

Etreet tr.Bt d<-n Bad -< rigid investigation by the

Stock Exchange authorities.
Us Morgan's r,pUmisti<: opinion on the situa-

tion pad price?, for a time last week, but val-

ues were gejwjaJly under selling pressure in-

duced by the temporary unfavorable develop-

ments :n the situation. Continued firmness Is
call money rates, the Southern Pacific aifair,

the prapaoed bond issues by the Wabash sys-

t*m,and the Colorado Fuel and Iron Company,

the .'solution of the Wabash strike injunction

end investment selling in various issues, nat-
izrally served to repress bull enthusiasm in

stocks. The market, however. wmm oversold.
and rood buying was reported on all decline:;.

farther Qaprcactaai may develop, but stocks are
j-.<-. • at M attractive level to buy to hold for a
Jong pull. The decline has more than discount-

•d all unfavorable developments. The following

table of a few leading stocks shows the decline

STOCK MARKET CONDITIONS.
The decline that has taken place In stock mar-

ket values !n the last eight months represents a

depreciation ae?reg^.ting: $1.000.0>3.000 on a re-

duction in quotation* extending from 20 to 60

points. This enormous shrinkage has not. how-

ever, befn accompanied tv a fail in the actual

•worth of securities, while it has not at any

time been considered a forerunner of depres-

sion in the country'?, industrial activities. Ther»
hay« bean various unfavorable factor? in the
situation ia th* last half year that have been
effective in disturbing quotations, but none of
these factors have been of importance as affect-
In? the trend o? conditions governing the Inmat
BUM -T-orth of stocks and bonds. Careful ex-
s.mia&tior. of the business situation in the
\u25a0United States brings to ii h- no point of tveak-
ness, no indication of a return to the conditions
that marked tfc* course of trade and finance in
ISB*nd several succeeding- years. Railroad and
industrial corporations are not on the verge of
bankruptcy, business is being: conducted on a
*ound and prostab!e baafei the physical con-
cition of properties not being- sacrificed in order

•to pay enormous dividends, while the tendency

of corporate management does not favor the in-
treduction of the methods that were contribut-
ing- causes to the failures of ten years ago. A
case in point is furnished by the attempt or
•perulatii c interests to force a dividend on
Southern Pacific stock against- the wishes of the
managers of the property, •\u25a0\u25a0 ho believe that the
road should be placed in a position to maintain
<Si-rfder.£p before the first dividend is declared.

TVhiJe there has been and still is much In th«
Southern Pacific situation of a disquieting
r.atur<« for speculative holders of stocks, there
Is absolutely nothing in the affair that cart pos-
ribly interfere, with th? onward march of in-
dustrial prosperity. The foundations of the stock
market are fundamentally stronr. and sooner or
later this strength will be the irresistible con-
troliine influence in the course of values. Talk
of undigested securities, of money market con-
ditions, at labor troubles and of the Southern
Pacific fight has dcre valiant Berrioe for the
advocates of lower prices, but it has failed to

\u25a0npset the confidence of careful observers in the
stability of lliuVllj factors. Xetv securities
issued in the last year represent new value-
Underwriting syndicates have not yet disposed

of all their holdings, but their rash resources
have been strengthened and their ability to

maintain their position until the public is read
to do Hie digesting cannot be questioned. There
nay be many undigested securities, but in the
greater number of cases they are issues that

have a rapidly showing investment value. The
money market situation reflects the country's

prosperity ;so do strikes In labor circles. Money

ia In good demand all over the country, and
there is in circulation PMIOQOLIOOQ more than

There was a year ago There are no more labor
disturbances than there were at this time in

V.*<- while there Is more evidence' of a ten-

«>i.<-y for an amicable settlement of all dis-
putes. Strikes have generally been poor bear
arguments, and people who are now selling

etocks
"

short because other people tel^ them

that the labor situation will culminate In dis-
aster will certainly -iose their money.

The country's export trade is growing, ship-

ments of merchandise from the port of New-
Tork c.one from January 1 showing a gain in

\u25a0value of $23,404,419 over the corresponding pe-

riod of a year ago. The opening of navigation

en the lakes will help the export business by

j-el*aFing grain that is now held for shipment,

but which cannot be shipped owing; to the con-
gestion of traffic on the railroads. Expansion

In the country's industries in the last year has

caused an urgent demand for new rollingstock,

which in turn has caused great rrosperity

B.mong the car and locomotive building com-

panies. In the recent report of the American

Locomotive Company an increase of over ?4.-
(VYWyv) in earnings was reported, while the
statement of the American Car and Foundry

Company for the three months ended February

fhows net earnings of 51.426.108. an increase of
?G45,46<> over the same time a year ago. com-
pared with an increase in the November quar-
ter of |345 V7'.* over the preceding quarter. Rail-
road companies are spending .. large amount of
money on equipment, but despite these expendi-

tures their rolling stock is still too limited to

handle proprrly the heavy business offering. In

order to handle traffic successfully in the last
j^tv months the railroads have been forced to

apend large sums of money in operating ex-
penses, an instance of which is found in the
Pennsylvania Railroad's report for February,

\u25a0which shows on lines east of Pittsburg an in-
crease in operating expenses of (1*382,000,
fcgainst a gain ingross earnings of £(>l>>,2o(>. th»
ret loss thus being $7<*>,600. On lines west of
| \u25a0- irq gross earnings increased $388,400. and
net earnings 525T».700. This gain in operating
expenses is not expected to continue, as the road
Js now rapidly reaching the point where traffic
can be bandied with greater economy. In"view
of the increased cost Of handling traffic, the

\u25a0 liirh-r wages paid and the high prices of fael
t and materials, the general showing of the rail-
roads hi net results for February is most satis-
factory, roads reporting presenting a gain in
«rross of $61340.031 and a gain in net of $1,624,-
844. comparison being made with the same time
c y«-ar ago.

OFFICI OP TUB NEW YORK IJFF. INSURANCE
COMPANY. .

\u25a0"•4.; A 34a Broadway. New Torts City.

A^N ELECTION FOR \u25a0 TKISTKKs OF THK
_-Second i/lass and for ln»pf> tors of the next ejection

wtl be held at th. Home O«c« of this Company onV ednesday, th April. lO>l3. between th*hours of 11 \ \.»'"' '- M. CHArt. C. WHITNEY. Secretary.
A DVKHTISHMENTS «nd «üb»rrlpt!on» for Tbe~Trtbun»

*.\. received at their Uptown Otnce... \u0084
«« 1.t.,1 utiuAiiWAV.#r^..« Lt \u25ba

mMJv wl!ll* received Ht the followlnit branch\u25a0?*'• JJ "KUlar oClca rate, until 8 uclock p. m. "li•
1-th 5... U» Ka»t 1it!,.»(., -J57 Weal 4^U-»t!

BANK EXCHANGES; SALES RECORDED.
Th- oank exchanges of the New-York Clearing

House and the ftocks sold at the New-York Stork
Exchange last week and for th<» same week .of th«
preceding two years compare; as follows:

--
April4. -03. AprilI<)2. April 4. '01.

Exr.hmetg 589 71« «r.4 (],«7«.991 «4". 51.657.724. 457
No. gr.ares :14.. 3.007.&34 3.371.165 TJJ£L3V&

HOCKING VALLEY.
rmtrth we»k in March. $119,<v>i $Uo.sai $93.
Jill-. i t.i March 31.... 4,463.<>;4 4.17\27t ". t94.«>,H

IOWA i-ENTRAI/.
Number of mile* .. r.4:: r.io .•.»-»
Fourth n»fk in March. *»>3..'>3f> 56fi.22!» $58,101
July it.March 31... 1.655.631 1.949.609 I7*4 ;\u25a0\u25a0..-.

PKRF. MARQUETTE.
Number of miles ..... 1.821 I.XI I188
Fourth weok in March. $304,880 5286.M7 *r29.H15
Jan 1 in March "1 2.495.032- 2.308.677 1.588.20S

TOLEDO ami OHIO CENTRAL
Numbei of miles 430 489 371
Fourth weak la March. $84,410 $74."2.'. M0.272
July 1 to Mnrch 81.... 2.275.386 2 ".">:;.*4i> 1 $81 583

KANOOR AND AROOSTOOS
.Month of January

—
QroM earnings $129,333 1189.073 9113.144
Operating: expenses 90,701 88.038 7" :«\u2666\u25a0»

Net earning ?58.6".2 $31,034 M2.WO
July l to Feb. ii*

Gro.«s earnings $1,127,114 $1.004. <*..*•1 9M&.029
Opf-ratinK expenses.... 722.415 659.524 .r.M>.f*4."i

Net earnings 7 IBM $4<>4.6V>S> $405,127 S3M.WM
RATH AND HAMMONDSPORT.

Month "f February
—

Gnu •arnlnga $2,113 Jl.«fiS 11.701
Expenses 1 :!v;>

' \u25a0•\u25a0\u25a0\u25a0"- '-
4
"

Net earning? \u25a0• *72S $335 M«l
July 1 to Feb. 2*—

QrOM earnings -. *24 »>" $:«:.)« $.tl.:tS«
Expenses 13.388 14.448 18.630

Net earnings s mo». $H.OCO $12.n0r. $17.7«0

NORFOLK AND WESTERN
Month of February--

Number of mil's l.*7!> l.««01.5R3
Gross earnings 91.902.290 J1.252.779 11.259.659
Operating expenses 1,032.t<60 717. ••43 770.770

Not earnings 9340.330 $504.93*1 J4SS.SSS
Charges 214. 7*0 201.605 157.413

Surplus $354,550 $3ti3..V1l $301.47.".
July 1 to Feb. 28—

Gross earning f13.417.15S $11,471,549 J10.553.257
Operating expenses.... 8.108.230 5.390.t)3n .itt«;>-4-l

Net earnings «• mas 15.300.928 $4>si.r,nt »4,408.4t>rt
Charges 1.700.040 1.551.670 1.500.357

Surplus : $3,608,258 9t.329.549 92,906,0 m
MEXICAN SOUTHERN.

l»r>3. IW2 Changes.
Third week In March 920,449 922.714 Dec i-**July ltoMen. 21... titMt.::'.»4 623,882 Inc. 73.702

ATLANTA AND CHARLOTTE AIR LINK.
Month of January

—
Gross earnings .. $2M,.W> 9249.705 Inc. $4,«4.'i
Expenses and taxes. I^s.^22 •

177.003 Inn. 11.827

Net earnings {85,629 |72,«10 «Decr $4952
CANE BELT RAILROAD.

Month of February-—
Oraai earnings 911.384 $10,019 Inf. $1.31.*.
Kxpens»s bii! ihx.-» 18.Ji>?. 8,305 Inc. • • JMMO

Net earnlrtßS "?7.»71 9*34 D* S7,«ir>
Inly i to k. i- sjji . . \u25a0 . -;

v.i \u25a0 earnings ... tIMi.T"; $!!-...47 Inc. »3t\r.(;t> -"•"....: |r^,, \u0084„,,. \u0084 ... :UI-«»r.
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