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THE FINANCIAL MARKETS.

UFFER FURTHER WEAKNESS.

SECURITIES VALUES

Bank Holdings Lower—{onditions Favorable for the Purchase of Stocks
at Prevailing Prices—Railroad Earn ings.

STOCE MARKET CONDITIONS.

that has taken piace from last year's high level:
RAILROAD SHARES.

The deciine that has taken place in stock mar- High  Apr Net
ket values in the last eight months represents & | ,, ... . ... oo s h
Geprecistion ageregating $1.000.000.000 on a re- | Biitimore and Ohio . s an
@uction in quotations extending from 20 to 80 | SRAATER, PORC (L : 1234
points. This enormous shrinkage has not, how- E;:::;:‘ ‘i;'u:.‘m:;::‘:’:d B i ;%"'
ever, been accompanied v a fall in the actual 4 ;g‘:
worth of securities, while it has not at any 3,3:‘
time been considered a forerunner of depres- ‘“‘1;
sion in the country’s industrial activities. Thers seourl, Kansas aud Texes pref. ;"‘Sé
hkave been various unfavorabie factors in the \\’L';"‘;iirkpa,ﬂl:‘,n', """"""""" 1;2:
€itustion in the last half year that have bheen rm't(‘::‘a"h ks :l;:‘:-
effective in disturbing quotations, but none of :‘:“
these factors have been of fmportance as affect- 224
ing the trend of conditions governing the Inves:- 2%
ment worth of stocks and bonds Careful ex-

&minatior. of the business situation in the 1?‘2
TUnited States brings to light ne point of weak- American ;‘,,‘,“:1;:‘.\.‘."". 3‘;
ness, no indication of a return to the conditions } 2 d,‘)"y;';f";n;","n"l"“ Hf:
thet marked the course of trade and finance in | e - ‘2"5;
1892 and several suceceding vears. Raiiroad and e nrq(—:“;é:)a'] e — 3;
industrial corporations are not on the verge of i :'.’a',: e pret. st e
bankruptcy, business is being conducted on a | _ o ¥ el 12
#ound snd profitable basie. the physical con- S

éition of properties not being sacrificed in order

to pay enormous dividends, while the tendency WEEKLY TABLE OF BONDS.

©f corporate management does not faver the in- g |Last| |Fin'1}
‘treduetion of the methods that were contribut- 5 i wal mbh u"-'"pr' thot
ing causes to the failures of ten years ago. A ~ 4s Cou 1825 1371 137‘;. -a—n:'
©ase in point is furnished by the attempt of J‘: :: ‘\"u w-_. ;nl-l- .n‘u‘:‘ :3:-: +

U S orf Me« us

®peculative interests 1o force a dividend on u-v:ima.nanqn 4s/1tmig

Southern Pacific stock against the wishes of the i A g 1.“?4 y

managers of the property, who helieve that the T 11"'“7 W

road shouid be placed in a position to maintain ,'..
w

dividencs before the first dividend is declared.
While there has been and still ie much in the
Bouthern Pacific situation disquieting

Coast L
B&O |,..]d 3=,
do PLExW\'4s, 651,

of a

a

wature for specuiative holders of stocks, there f,” i s P2e
is sbsciutely nothing in the affzir that can pos- “City 15¢.. 100%
sibly interfere with th> enward march of in- rR;pE’]h};;'s ::T;E
dustrial prosperitr. The foundations of the stock R & N jst. 1831,
market are fundamentally strong. and sooner or t.;d > 1,“ : :‘J;:‘ ::: m"‘
later this strength wiil be the irresistible con- f}..”‘,;, “de. | 89% 108 1085
trolling infiuence in the course of values. Talk Ga Con 5s. 1071, 167 |
©f undigested securities, of moner market con- 13.000) ao sy ame has | & 4384
ditions, of labor troubles and of the Southern AONICOt X J Gen 5e;130%. 130 | 130
¢ 0 Cempt Pac Gtd 4s 68'; o83 om
Pacific fight has done valiant service for the 1.000  do Gtd Rlgs..., 56 86, 8§
advocates of lower prices, but it has failed to 1‘1: ::“ 4‘.: C.‘:.‘;,“";-':: - }nlr" ;-1\; 1,’)35“
upse: the confidence of careful observers in the 41'900: do @s A. S Hlk me
= SLE < ik i 36,000 do R&AlIstOnds 101 101 101
stability of underiying faciors. New securities 15000 4o 24 Con 4s. 93 03 93
ssgued in the last wvear represent new value Spos|cmc A AY. B | 7B L
Undervriting syndicates have not yvet disposed 1 “P""%é nm 1'13 : nn‘.iZ.
©f 211 their hoidings, but their cash resources : F r" 10013 ';::\\ ;“.::5
have been strengthened and their ability to e AP I TR L } us | 118
smmaintain their position until the public is readr _,9-; ;:;. do Deb 5s.... 10T, mrx:; 10714
to do the digesting cannot be questioned. There | ‘13m0 oo Jpr‘l:' s ;‘3": gg‘; a2y
may be many undigested securities, but in the e dlo&\"i' £:; B }2«‘»:: }:6;: }g"‘% }gz“n:
greater number of cases they are issues that 5.000 CMEStPCAPWEs 117 1170 117 |hee| — 1%
have a rapidly growing investment value. The R m%'ua% & %
money market situation reflects the country’s * R I&P Gen 4s 105% 106 msa,.ﬂ..-’;v,,f F %
Frosperity; so do strikes in labor circles. Money Py S R 180 1310 el AN + X
is in good demand sll over the country, and ~ ”"j;&{;‘fu'frniz‘ 1’% & | 8 T i
there is in circulation $£89.000,30 more than 2000  do St L ‘E?h 45 10315 1’:21: };2% ;fg,‘: )
there was 2 vear ago. There are no more labor a!«’..':".,: :J"!Fg‘ ; 0})“" ‘:E z‘.:; :i"-.v 2’1‘} 89 | - ¥
disturbances than there were at this time in etk Mia tst 4. | 78 I | 78 | i
1902, while there is more evidence of & ten- | 429.000 Con Tob 5 . " 68 | ‘eo lzi% T 1N
@ercy for an amicable settiement of all dis- s B el ‘2‘_12 ol 9815 <
yutes. Strikes have generally been poor bear “;:::: ?Rf?“\f'? 3 9 = ‘? 12‘7‘ 2=
srguments, and people who are now selling 61.000 Dist s,,.‘.-(_.r %; ’7'.’.@ e T
etocks short because other people tell them 1.000 21081, 100121091 — 2
that the izbor situation wili culminate In dis- ! 11113;‘ 1‘;5;4 ,I;f,,h S ::
aster will certainly dose their money. i o Bt iom e ’;"n ‘;:1 ’3; s
The country’'s export trade is growing, ship- 9,,, ’:‘cn :: -en| BP%] s.:;': Siig &' 5 et x:
ments of merchandise from the port of New- ol GoTec Parss | 5w B2 — %
York zione from January 1 showing a gain in | g‘f?\‘lgHrR" 1: ;;3 H«;h 11}};:3 15}.:3 7 1s
walue of £23.46G4 419 over the corresponding pe- Ft W & R G Ist 8£415 85 85 | + ,:
yiod ©of a year ago. The opening of navigation ) };a*f-‘;, h}\_);;’” }'{','f, '133;; %2‘:;2 32& =
on the lakes will help the export business by | < oo i s 13’;‘3' 122 |12 1987 —
ryeleasing grain that is now held for shipment, ! H & 8t J Con 6 117 'ns:: 113&. 1-}3:,' = ,::
Vat which catmot be shipped owing to the con- | i Byt G S L MR TR S0
g-stion of traffic on the raiiroads. Expansion | 2'000 ,'1'; e\;;""‘m_‘ "_&‘q 82 9% — 1
in the country’s industries in the last year has | ;‘f-m Int & Gt N 1st. 12733 | :—,h
caused an urgent demand for new rolling stock, | 11 222 ,n?“p:g.,, P l,,;" P
which in turn has caused great prosperity | ?-2:-‘ ;:::; sﬁ .. 273"' ;‘—’”
smong the car and locomotive building com- | Ko« S e 2 98 — 4
panies. In the recent report of the American | 4+ 5%
Locomotive Company an increase of over §4,- 8il, i =
i { 11000 Lac Gas 5s 108 108 106 .
GONONN i earnings was reported, while the 11660 1, £ & W 1st 55 119 114914 ”n_, PR
statement of the American Car and Foundry | ’;:::: (2 BO auE N e
Company for the three months ended February | ¢ - : Tae
&hows net earnings of §1,426,108. an increass of { - 4 | + ,“
$645,46G over the same time a year ago, com- { 1104 1108 nn;:' 03 rf
. A . 104 1011, 1011, — 2%
pared with an increase in the November quar- | 14 | 1184 =
ter of £345 879 over the preceding quarter. Rail- | — 1%
road companies are spending « large amount of | 2 |a;
money on equipment, but despite these expendi- | T a%
tures their rolling stock is still too limited to | —
thandle properly thie heavy business offering. In .-.:
order to handle traffic successfully in the last | e
few months the railroads have been forced to b
spend large sums of money in operating ex- :t
penses, an instance of which is found in the | 0 1%
Pennsylvania Railroad’s report for February 10,000 74

which shows on lines east of Pittsburg an in- 1400012
crease in operating expenses of £1,382000,
sgainst a gain in gross earnings of $676,200, the
et loss thus being $TH600. On lines west of
Pittshurg gross earnings increased $38K 400, and
met earnings $255.700. This gain in operating
€expenses is not expected to continge. as the road
8= now rapidiy reaching the point where traffic

<an be handled with greater economy. In view
©of the increased cost of handling traffic. the
higher wages paid and the high prices of fuei

.,and materials, the general showing of the rail-
roads in net results for February is most satis-
factory., roads reporting presenting a gain in
gross of $6,340,041 and a gain in net of §1,624,-
844, comparison being made with the same time |
& year ago.

Inquiries have bheen ed regarding the
wisdom of selling Southern Pacific and Met-
yopolitzn stocke because of the attacks against

receiy

ERCEH

the companies by epeculative interests. Mr.| 31000 %

Amory’s attack on the Metropolitan company ' 1000'Sea A L Gold 46 83, | 84 ! eR13g) 13| — ¢ L4
bas not reduced the actual value of Metropolitan | oy e
shares, and the “philanthropic” efforts of Mr TIREE
Keecne and his associates 10 compel the Southern - 1,‘.
Pacific management to distribute earnings o | 1 e
the stockholders have not damaged the worrhi ;"‘::: T‘m»' '.._‘

©of Southern Pacific stock as a future invest- |
ment. Metropolitan and Southern ific
survive present attacks, and sales of the shares
of the companies ar: not recommended. There
have been ma recent developments in Wall

Btreet that demand a rigid investigation by the

Pac will |

> 1st 48102
13 1021,
35.. 11015
R R of & M 48 0%
O R & Re? 8s SO
Va & S W 5=
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120,000 1
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Stock Exchange authorities. p0Iva I C & C

Mr. Morgan's sptimistic opinion on the situa- ,‘_."'(::{ S RDuahFus

i helped prices for a time last week, but val- | 208000 do Deb B.. .. 7
ues were generally under selling pressure in- e f :',‘;'” ie -;‘}m‘
@uced by the temporary unfaverable develop- | 1:..4";: WX ‘S‘e. P ist. :‘1‘?“
sments in the situction. Continued firmness in | S0 Tn & T }.,,;
call_money rates, the Southern Pacific affair, | ‘o0 40 R & R E 1108
the proposed hond issues by the Wabash sys- 1.000 “llk'.g”ﬁ E 1st !{l’;“

2.0 " Wis

tem, and the Coiorado Fuel and Iron Company,
the dissolution of the Wabash strike infunction
and investment selling in varfous jssues, nat-
uraily served to repress bull enthusiasm in
etocks. The market, however, was oversold.
and good buying was reported on al! declines.
Furtker depression may develop, but stocks are
xnow at an attractive level to buy to Lold for a

Total

*Ex interest

R
BANK EXCHANGES; SALES RECORDED.
The pank exchanges of the New-York Clearing

House and the stocks sold at the New-York Stock
Exchange last weeck and for the same week.of the

Jong pull. The decline has more than discount- | preceding two years compare as follows:

o4 al] unfavorable developments. The following April 4. °03.  April 5, ‘92 April 4. ‘01
# Exct e .81 .,m 716,654

table of a few leading stocks shows the decline \: ::nf,-.., sold. . 2,007,934 . "" ’?l 62 #, sﬁ';_ﬁ‘ “:};

BAILBOAD AND OTHER STOCKS.

ving the number of shares of all stocks dealt In last week, together
rices of the week, the final prices of a week ago and the closing
week and the high and low prices in the year, with

Foliowlng is the usual table gi
with the highest, lowest and final p
prices of April 5, 1902, the net changes of the
the high and low prices in the year 1902:

iz_a;go If« r;-

7 | April | Actual sales April 4. 1‘Vlln~h ! | Range . s
l::mal ] B I| High | Low- | High—i bm:t l:::'h | 1:;'
i | 1902. | est. | est. | FInaI_._ |_es _est, | .
Sald. SRR e et
ll-‘nAdlrns F‘xprvu ...... vesassrecsse] - | 220 | 220 | 220 | ;
200 Allis Chalmers Company. | - | 18 18 | lb | ag
208,315 *Amalgamated Copper.... o 84%| ml.‘ A4y L. ;. ot | s
34 American Agr Chemical. % e R B Y 215! 2 b Taxl -
9200 Amerijcan Car & mendn 204 41| 30 41 | -'“l' 4l Wl p—tad
1,730 do preferred........... 91" | 913 83 1% ¢ *;“ Lo { 4“«‘
2.400 American Cotton Ofl 4T0%, 4%y G‘a "H i ’;» ! 2 { aps |
4040 American Express. .. 215 | 210 2lf ey M |
70, *American Grass Twine.. o L 17 | = i | -lv"“a“
770 American Hide & lLeather — 1 Rigi f.cf .| ".'.'3:‘
20| do preferred. . .......... | - 20h | S % ."’ |
$#95  *American Ice. + 181, T%1| 'i; % | ’ ""m
8,090, <*do preferred. e o9 a2 -b;‘vi -+ % ";.:!
300 *American Linsee .| 2% 18 o Al asg |
8.60- *American Tocomotive. 3 81 | 284% p:ﬁ[ T % 9.'“‘\
1,62 *do preferred....... £ W‘ﬁ] 5% 3 + 1,! _'1.:
.-50 *American Malting.. . 8 | 35 20"‘ { q;l
2501 *do preferred.. 2¢ | 21 Nig] 1%] -2.:
) * American hm»lﬂng 4T 49% 3;';.“ i l"« padid
*do preferred. ... 97%% 43| by ] a I’Ml:
0| * American \ugar... o131y 125 ':4l4~ i oy
8"0 *do preferved. . .. 11938 121 'aé & — .': 30|
20 American Telegraph ‘& Sate |21, l.16 i 1255
1,200, *Anaconda 115% i) - i
100, Ann Arbor pref €5 R a0l
147,485 Archison . 82 :‘_{Wi T Iﬂ"lgl
04’&- do preferred. . 07% 'I‘p‘ ! 1|'| =
00 American Steel 15% ‘11; ;g . 2
4'n‘: do preferred. .. | 62 | 9‘1’ S ‘&!
119,750, Baltimore & Ohlo. 1083, 913, rn‘il l%:
| do preferred. ... 28 2 - | ;‘:":b; T 2%
5 Brooklyn Rapid “Transit. &3& BR7g “1“4; !
'160| Brooklyn Union Gas. 227 208 1 8 T
500 Canada Southern S8 74 i ':'_t-hl 128
53,650 Canadian Pacific. .. 1131 1203, ) l;: s 4 |
11,400 Chesapeake & Ohin. . 483! 4531 —;"' X =1
8,000 Chicago & Alton 381, 311, - bed|
41(" do preferred.. Thie 69% | 5oe it ‘A%
10,476 Chicago (reat W astnm 24 24% ! :r. sl o 2
100| do preferred A...... | S8 7 | = k= |
2,100, do preferred B. | 46 405 | ~"§w‘ =~ :‘!
100, do debentures | o1y 88 | 1o <
212.830| Chicago Milwaukea & St Paul...| 166% 183% |$:.7‘.' i
515! do preferred | 183 1845: ! 1»2"" %
2,060 Chicago & Northwestern. | 2307 184 | m st
1.400 Chicago Terminal Transfor 19 17 | 514 —
3. | do preferred......... 353, a0 [ W -+ i
1.835 « hhu:n Tnion Traction. 151, 101y < )6 )
1.600| B St EOUIS. . ... e 103 ! 0% l':‘l R
100 ¢ ln Larmn & \vheellng pﬂ-r w | ' o ol
45,050 Colorado Fuel & Iron. 101y S 2:‘7‘
4,250 Colorado & Southern. x 283! 263 %l — 2‘»4;
1,550 do 1st preferred . 721, 663 lj‘," .r :1,
2250 do 2d preferred. 5 401, "";L,l =
1,760/ Col & Hocking Coal & ron 225 2014 | K iy = V351
8.000 Consolidated Gas........... 226% | 205%,! f(l': ! -+ %Ni
1,460 *Continental Tobacco pref.. 118 113 | - e
5.164 Corn Produets............. 37 | 34! -‘2:” %
432| do preferred.............. 881, 82 e = 2%
5,900 Delaware & Hudson.......... -1z ) 168 L s A
1.135 Del Lack & West ex div l!‘ P C- 200 2."-3& .36 ¥ e 1’“
3500 Denver & Rio Grande. X 3 | = 7\‘
1,538! do preferred...... § — g
50 Denver & \nuthvxestern pre A = prn
360 Des Moines & Fort Dodga 3 2 26!,
1,200 Detroit Southern e ‘410\'
1,200, do preferred....... . -90
1920 Detroit United Raflroad. + 5% ]
1,185/ *Dis Sec Cor........... ~1. .19‘.1
500 *Duluth South Shore & A'l‘m!c = ’: ’”‘:
400! *do preferred 2 ;2%
98,600 Erte . L -
21,3500 do 1st prefnn'ed - s| ol
12,800 do 2d preferred. avee " -
1.500 Evansville & Terre Haute.... + . “i-"z
100 General hemical Co pref.... + + ¢ L‘H
5,000 General Electric Co # ll:; o
1.400' Hocking Vallev ke MI“
300, do preferred =) = A
12.063 Illinois Central.... % .
2,380 International Paper. - 7‘ _‘I.
1,530 do preferred..... } 2':' -iq .
1.700 *International e P i ew !
204 | Internatio: ql Steam F‘ump pnf { —-‘. :ﬁg‘
do n'olnmd ...... - l' i ‘u‘;?‘
2,500 Kansas City & Southern. . ........| - ' ;il“
1.850 do preferred eemas g S8
5/ Kan City Ft § ﬂn&\lprof...., & _:!,.
1.800 | Lake Erfe & Western........ 21 '.-.‘ |
a32 a0 ‘»,.f.nrr,j . 3 = .;': 5‘:‘
200 Long Island i 2 K.
24,850 iLouisville & \p:ln}lla 5 . i 2
34.564 Manhattan Elevated....... » l:.’ﬁ;’
400 *Metropolitan Sec Subs... ‘0 5%
19.650 *Metropolitan Street Raflwa 1% H,ﬁ .
15,900 Mexican Central..... - By lil |
300 Minneapolls & St h\uis N -— 14 -",
7.465 ' Minn St Paul & S Ste Marte. -1 149‘:
900 do preferred S e I 1ig, }?‘
5,900 Missouri Kansas & Texas. : :gx “:;t,
3.400 do preferred + %] ‘ll"’m
108,210 Missour] Pacific - =1 ".; a
400 Nashvilla & ¢ h'l:u:nm)xa - = o
2.770 *Natioral Biscult.......... - ‘,g' "“‘; |
20w do preferred i 201
2,350 *National Lead. | 7 ‘l:»; ;.'5:
100) *do pref’nnﬂ o} 2
2,400 National Railroad of Mexico. | + % s |
1.700 do preferred.... - ........; 4415 + 5 401,
353 National Enam & pre o — =}
600 New Central Coal....- ums] i — By T :i‘t "4)3 l}:
200 *New-York Air Brake.. | 156% - i lu’ 1:¥\ 98 e
128.710 w-York Centrai e > 1633 -1 15? ] l-m’l 1__‘; 4‘..
1.600 N Y Chicago & St touls. 82 - 5! 1 45 a2ty :‘.'». 0
400 New-York Dock. .. 251, | + W ;ll 20 3
106 do pref ex div 1 p D . o8 - Lh: ":,_.‘
280 N Y New-Haven & Hartford..... 219 | — 4 ..-._»L.
17,100 New-York Ontario & Western...| 33 =% 52.1‘
19,375 | Norfolk & Western [ AT1s + %} ;‘:“:
250 do preferred % —'6 1“;,‘_
6,025 North American.. 5, e 12415
200 Ontario Silver.... -1 - 2,‘ 82
100 Pacific Coast. — | ;f
1.410 Pacific Mall. - n’-s‘ I_:’:»
387,580 Pennsylvania "Ratlroad. ! 2 ;:] {
100 Peoria & Eastern. —_ l-.! 30 |
4,100 People’s Gas & Coka - :,
930 Pere Marquette. A k
600 Pressed Steel Car. + %
200 do preferred.. + 5‘
300 Pullman Palace Car. 5
200 ' Rafiroad Securities..... 2
300 *Railway Steel Epring. -l 28 -
6,200 *do preferred f K71, - ?. +
$3.600 Reading .....- -1 : A 5
S do 1st preferred 4 2| 84 :
300 do 2d preferred. - -1 —_ ;Q 807
8,200 *Republic Tron & Steel.. -— :g 12 ;.;‘_.
2.600 *do pre'errﬁd b ot % *— ‘, ;.:. ,'.“',
104,460 Rock Tsland € ompany. . . 4 3
6,010 do preferred... + %
6,300 *Rubber Goods.. gl i f
25' *do preferred..... 71 - }'s‘
')m St Joseph & Grand lﬂland - .'j4\ -?.
7,800 St Lmn< & San Frnm‘lscr\ it - 1;,
2200 do 2d preferred..... - (e B
10 do C & E I pr ctfs.. - o A
1,870 St Louls Southwestern. - Y 111
1,300/ do preferred... 503, 25,
7.250 Sloss-Sheffield \'nl & lrf\n 821, 4
110,925 Southern Pacific 853, 28
29,000 Southern Railroad % :.
2[00 do preferred o a3 - F.
200! do M & O cifs. i)
500'Standard Rope & 61 5|
50| Syracuse Light. = —
14,800 Tennesasee Coal & Tron. 0 }1 !
17,350 TP\ s & Pacific . 4173 ¢!
Land Trust 41 3 ,3 |
d Avenue Railroad.......... 2
) Tr‘odn s s. _—
: }n. Teledo St 0 22 e
20 do preferred. 30 o
12,150 Tw ( ity Rapid Transit. o119 - !1
3200 *U'nion Baz & Paper . % lf %
L *do m«rf»r.'ﬁ*lv - a o ! |5 l;.
200 United Fruit Co ex div ‘Hu, Phe.s - 3
acific 1023, + §
pvﬁ{srrov 88 ] - Il
ailway Investmen v o 4 g
rred — 1%
ast Tron ‘Plp- &F pr-f <~ 1%
10,300 *Uniteq States Leather . | 13%, + 3y
1,800 *do preferred.. R4 -+ 2
20,500 United States Reaity & Con. ‘l;\
2.800) do preferred o - 14
400 *I'nited States Red & Ref + 3
1.616! United * Rubber -
1 dn pref — 1
a1 Y United Sta \V”I S—
R i refery -
42 Vir "‘a - n"rllna Chemical -
1,250 *Vulcan Detinning. o
200 *do ;-rr‘n—rvl + 4
6,420 Wabash ]'z
53,225 dn preferr ed . .]l
200 Well argo E \r\rﬂ« .o I
12.030 \\'n T'nion 1o!nzraph = ‘_‘,-.
3 1 e
du 1=t la
do 24 |r""rr"d 1
2750 Wisconsin Central 5 : ¢
2.0 do preferred E X :‘.m' 4

1 100 \l"'mi'\ I'

GOVERNMENT BONDS HOCKING VALLEY
. Fourth week in March. $119,001 £110,334 £93 008
Government hond quotations compare as followWs | juiu i to March 31.... 4463.664 417027+ 3.194.001
with those of a week ago: IOWA CENTRAL.
March 2S. April 4 Number of miles . 543 s00
Bid. Asked. Bid. Asked. | Fourth week in Mare h.  $63.539 £58,101
- 10714 108 107 July 1 to March 31... 1,855,831 1,784,260
} ; 1075 16 107 PERE  MARQUETTE
™ 109 1% }f}q‘ Number of miles 1,78
ol 109 % | Fourth week in .\Inr"h £220.615
. 12 11118 Jan. 1 ta March 31. x 9,288
4= 13 111 % '1'-,»1,1-‘['»-. 'AND OHIO CENTRAL
| a8, 137 1 Number of miles. ... 430
4= 1381 Fourth week in March o
::- 1042 July 1 to March 31....
3 2 = ANGOR AND AROOSTOOK
Di A u i S Menth of lanuurv
{ Gross earnings... $120.333 $139.072 $113 144
RAILROAD EARNINGS. Operating expenses. ... 90,701 S8 038 0. 963
The Tribune has printed the gross earnings of | :'\'n earnin;! o $38,.622 $51,004 $42.150
fifty-four railroads or systems for the third week | (';{:-l.-:;} ela;!:\mzi-h 28 $1.127.114 Soim A
in arch Of these, forty-six return gains of ! Operating expe 722,415 ANG.945
$1.351.924. or 18.6 per cent. and eight return lesses | Net earnings 7 mos £404 699 $756,954
of _ or 7.2 per cent. The whole shows a gain | BATH AND HAMMONDSPORT,
of §1.279.229, or 14 per cent Th» Tribune has also | Month .of February
Sk o o ngs of thirteen railroads or | Gross esrnings........ 32 113 $1,701
printed the gross arni | Broennie ey 1240
systems for the fourth week in March, of which l ~xpenses 8 3 o=
twelve return gains of $557,766. or 2.8 per cent, and Net earnings........ £461
’ . ¥ July 1 to Feb. 2§
one returns a loss of &2 ﬁ__ﬂ(\. .nr 4.1 per cent. The l gy bar;;mg‘ 4 €om 4t
whole shows a gain of §385,006, or 2.3 per cent. | Expenses. ......... 14,440
1903 1962 Differences. P.c ' Net earnings 8 mos -S'Il:ﬂﬂ!l $12.000

4:'.“.“,dr-“ ”ks"‘t-)';'u.‘ ':u. 8% 135,883 Ire.$1.2 NORFOLK AND WESTERN
R companies 933, 540 1.008235 Dec Month of February
@ - — \uml.ﬂ of miles - 1,570 1,860
Total 54 cos.$10.42 $9.152,118 TInc.$1,279 22 Gross earnings. =X Ol 602 260 ’
Fourth week in Ma: - Operating expenses. .. 1,032,060 843
13 companies. £3,400, 1¢ Inc P, T
1 company.... a3,530 % Dec Net earnings........ $560.330 $504,008 488, S88
¢ H
——— ———e = | COaTEeS . .. cosvnraons 214.780 201,605 187,413
Total 14 cos. $3,463,701 $£2 878 ﬂ..- Tue. SA85, 076 _-1 3| 4
CANADIAN PACIFIC | Surplus ....... £A54.550 303,901 $301.475
o . 2 H July 1 to Feb. 28
1902 1401 " ! e
- 5 7,458 G050 | Gross earnings S0, S53, 287
Number of mile 039, 000 SE18. 000 ' Operating expenses. . #4406 581

Fourth week in .\‘Iflz"h: $1

July 1 to March 31 00 22KIGS6T | oo Larnings 8 mas. $5.308.928  $4.581.519  §4,406,406
CHICAGO GRBAT “'F~TLR\ Charges . 1.700.640 1,551,670 1,500,287
g £ miles. . ... 030 230 - -
}“T:‘:r“': ,!‘m.l,' \larch.,  $201,201 18004 Surplus .. $3,608.258  $0.320.840  $2,00601%
July ! to March 31.. 5,818,667 G244, MEXICAN SOUTHERN
COLORADO A\'!l SOUTHERN 203 1002 Changes.
Nyumber of miles. 140 1.142 Third week in March £20,843 $22. 714 I 2,0
i‘;xﬂt!‘rﬂ:ﬁk":nehiﬂn h n"s 105 $122.123 $80.92¢ | July 1 to Mch. 21... 609,304 623,602 Inc. 73702
July 1 o March 31— 4507044 4,140,500 3. bh. sz ATLANTA AND CHARLOTTE AIR LINE
DENVER AND RIO GRANDE Month of Januaiy -
Number of miles 1,522 1.675 1.675 | Gross earnings $254 530 $240,703 Ine. $4,540
Fourth week in Marc h. £410,900 £405, 100 8’u~ 30p | Expenses and taxes. 188 922 ! sy Ipo 1
July 1 tg March 31 12,005,300 12,644,000 8,615,615 ¥ -
3 > : gus - g
EVANSVILLE AND INDIANAPOLIS. Net anrningn,:- - 1 9 & $T2:610: 00
Number of miles 146 146 CANE BELT RAILROAD.
Fourth week in March. S0 080 $S.014 Month of February
July 1 to March 31 ¢ 302 850 240,85 | Gross earnings $10.019 Inc.
EVANSVILLE AND TEERE HAUTE Hxpensos’ and “taxes - e Mg ¥
Number of miles 162 162 i Net earnings a7 ol 624 Dec 7,640
Fourth week in March $47,242 $42 840 $42.071 Tuly 1 toe Feb 28
Juiv 1 o March 31.... L282111 1,115,085 1,090,207 © Gross earnings...... §I66,707 $118,347 Inc.  $35,060

'

Fxpenses and taxes. 110,702
Net earnings 8 mos  $46,005
T epeficnr. 3
INDIANA. TLLINOIS AND JOTA.
Month of February
Grogs earnings. ... S148 814 $123.42% Inc
Expenses and taxes. 106,747 95,058 Inc.
Net earnings...... uzm. u:"l. Inc
CREPDNS ciiciiianie 17.833 17.133 Inc.
| Suplus .......... s20.038 89,236 Ine.
| _July 1 to Feb. 28 -
| Gross earnings...... $1.130.775  §1.141.767 Inc.
! Expenses and taxes. K40, ST 298  Inc.
Net earnings 8 mos  $319,130 $334,260 Dec.
Charges 142,685 1 4 _’lﬁc. F &‘;”_
Surplus 8 mos s176.465  $105.15T Dec. $21.002
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Dividend Notices.
AMERICAN TELEPHONE & TELEGRAPH (OMPANI
A DIVIDEND OF ONE AND A HALF

e

Dollars per share will be paid on Wednesdas
15. 190G, ta stockholders of record at tha close of bus
ness on Saturday. March 21, 193
The transfer bo ks will be closed from March 20 @
April 4, 1903, both days included
'TLLIEAM E. DRIVER, Treasurer
March 18 mm
Office of the North livor l---n-ee Company,
sS4 William ~y oot
1903
SEMI-ANNTAL Dl\ un-‘\[» nr i'n' R
per cent. upon the Capiral Stock N 1w
this day teen declared. pavable « A
fnst. The Transfer Book will be . 1
the 10th inst. By order ¥F. B

AMERICAN SMELTING & nrr““
71 Broadway. New York., March
PREFERRED STOCK DIVIDEND

HE DIRECTORS OF THE
Smeiting & Refining ¢ ‘ompany have ti
& Dividend of ONE AND THREE-QU
CENT. upon the Preferred Capital

15

'\..

AMERIC

pavable April Tth. 1803, to stockholders
o'clock M.. March 2ist. 1903
The books for the transfer of she Preferrad Siock of
the l‘o":rany will close at 12 aciock M March ZJ1sf,
1903, a reopen Aprii Sth. 193
W " MERRISS, Ass't Secrerary

THE ROCK ISLAND (OMPANY.

NEW YORK ¢rTY. April 13

THF BOARD OF DIRECTORS o THE

Rock Island Company have this day dec! a Quar

terly dividend on the preferred stock of $1 share
pavable May | 1908, to the holders of the ps of
tatives

repr

preferred capital stock. or their legal
record on the ~losing of the transfer ‘--nk-
The transfer books for the pr.'-—r»d stock W
at 3 o'clock M. April 17
o'clock A M. April 20, 1903
GEO. T. ROGGS

Asst. Tre

D —— S —————

Fmannal \lc € tuwv

———— e

CTHE ANNUAL MEETING OF THE \3'1.'?-’“.\4

the « 't

HOLDERS of ANDELAR
PANY. a corporaticn organized under jaws
State of Colorado, for the election of Directors for the
sulng vear and for the transaction of such

RTA MINING ¢

sther !

| A% may properiv come bef. sald meeting. it
| 8t Room 337 FEquitable Building, Derver 7 “:a
o'clock A. M., on Tuesday, the 14th duv of Ap
4 L L REEVES. Sec
LR
THE ANNUAL ME EING OF THE STOCR:

HOLDERS of the CORRALITOS COMPANY. 4 o0
poratien orzanized under the laws of <he
rado. for the eloction of liiretors for the er
and. for the transa tion of such other business s
{""9"" come before satd mesting. will be held at Room
'Am' Equitable Building, Denver. olorado, at 19 ook

« M.. on Tuesday, the ILith dav of April 1900
€. L RE l"\ ES.

State L

Secretary
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