
CONSOLIDATED EXCHANGE SALES.
RAILROAD AND OTHER STOCKS.

NEW-YOBK DAILY TRIBrXE. Till BSDAY. AVRII. M. M

STOCKS GENERALLY STRONG.
CONDITIOXS FAVOR ADVANCING LEVEL OF VALUES.

Money Rates Easy and No Large Gold Exports Expected-Industrial

Shares Attractive—Heavy Net Earnings.

STOCKS.
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THE FEDERAL TREASURY.
Washington. April »-TIW conditions of the

Treasury, divisions of issue and redemption, at the

beginning of business to-day, -was as follows:
v RESERVE FUND.

Gold coin and bullion $150,000,000

TRUST FUNDS. DIVISION OF REDEMPTION^
Gold coin • •• \u25a0 "•'\u25a0/;; \u25a0;;/.'. .... 4S4;5«>;fKV>
Silver dollars 14M770IShB ft 'ilK.::::::::::::":::"--"" ™*™

Total 9*****
DIVISION OF ISSUE.

Gold certificates outstanding
Silver certificates. outstanding *So'2Sooo
Treasury notes outstanding -u.cjqa

T^
- $506.540.(»J&

GBXERAIi FUND.

Oold coin and bullion %tS««
Gold certificates

-
15»45'552

Silver coin and bullion 5541738
Silver certificates 451*583
United States notes IS'SISw
Other assets '_...

Total in Treasury *J»^-«|
Deposits in National banks lW.K»,gaa

Total '. SSI1367. MO
Total

— •
.w,.

Current Viabilities".'.'.'.' ___'_„-

Available cash balance *"!.:•».\u25a0•

STOCKS
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do iiririK. «*H + a*JTwto CRT 1134 + 1
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Clr-Flnr prices jfesterflay of the principal active

securities and net changes from Tuesday's quo-

tations were:
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TRUST AND SURETY COMPANIES.
•Reported b>- CMnfm Olft»rt. No. 2 W*rt-»t.>

j I Dividend. !~~ I
Name. i Capital. I when : 3:1 .Ajkel.

} ; payable. | |

Alliance Realty.^ s3.oOo.ooO; -. Qua,-. .T. !«> I MB
Inter -Surety C0..: 2..V*>.000 4 Quar. J. ; I*» j 173
P<l 4 Mtsr Gr Co. \ 2.<V*>.fiOO V> Quar. J. . >*> | i~Bo»*ln< 'ir—n l-WW .. . . , 2«.|

—
Btoedway 7<».o<>V -- - --

i 1-2'S. IC-»
Bankers' !.«*>.0»» \u25a0 I 3fiO

—
BrooWlv i

• *\u25a0\u25a0•"\u25a0> I«*- J. ; 430 475
century Rll Co.\ 1<»feW «J.i J. US 135
.-.n'ral ... !l.«"»!«» M Q^ar. J. |2.4<v>
'>n B F-i & T C»| 2.f**>.ooo 12 J. &J. ; 3-53 19»
,•, 1..... .-«' s F * A
r-antbieiital .--S 11iAi'«V »Quar. 7. «9O I

—
Equitable |3.r.».«A- «X*D. j» ( -
Empire State....: l.W«.00O| j IJ3 j l«-»
Fa«t"m '

t.(«tO.W>o I 165 I175
Farmers"'!.* T..J LOOfteoo 40 Quar. T. !.\u2666\u25a0» tflOJ
FlfTh AveTr< \u25a0 •«> 1J Q«« . •»
F-atbu«h 2<K>.oOft SJ.A J. 1 V%>

—
Franklin

--' l.W»».o w> 12 Quar. J. | 37<>
—

nran?yTrCo-.;nran?yTrCo-.; 2.000J^ a" Quar T 7V> 725
Guardian • l.9Bft.SeS > .>> . —
H«ntlrnn i 30aOO»| « Quar. T. , 320

-
Ktan Realty..-: I.MftWJ. •2. ** j «» ™
Inter Bksr Corp...' 3,000.(^0

—
1?>

Kin". Countv^.--! V*\(f*>< lrt Quar. F. 4=5

ria^^v \u25a0 :rU.Ijtwver"' T & Ins 3.30O.t«»O; SF. & A. 310 3—3
—

I^veS- MIS 2.500.CW 5J.4 D
?

1%0 I*.;
Lor.« Wl.*T.i H«*\«of> 10 Quar. T. 31-> 3£*

Ur.cr.ln
B Tr..I 300.000! 260 27.'.

Manhattan -i 1.00i>.000 10 J. AX SOO
Mercantile \u25a0 ':>o.f«o; 30 Quar J. 1 1.100 1.1*»
Mort^S ... 2.0f)O.0O» 2.. Quar. J. .1.040 l.O?ft
Merchants- ' 900.00©

— . 300 ! 32f>

Mutual
iMaOOgl 10 J. *J. «£ , -J»Mutual I' 3W.CM>, ft J. &J. ! IJO ! •\u25a0»'»

Mutual alltaaee ;W"^ ', „ % ??
Vat'l «tiretv d .ViO.OOO 10 F. & A. I 125 13..
Northern Tr Co.i 2.^:000! 7J.4 J. «8B 00
Va,«u ...' Mj<».«X)O flF. .iA. 250
VTMnftTT..

i I.'W.WV«J.t!). 1.2C0 1.C30
V V Security & T 1.000.000! 32 Quar. T. 1.325 1.30<>
N T Mtg & Sec.. I.f-W.o«o' 5J.* J. [123 13?
People" s i 1.000. ! 12 Mth:yJ. \u25a0\u25a0 3-^
R-al Estate T Co! 6fO.OOO; 10 J. &J. »» 41^

Realty Associates 3.000.000 ,"5 »
Standard T... jl.00O.00O! BJ. iJ. , 3.5 40<»
Title Gr 4Tr Co. 4,375. 0f"H 13 Qnax. J. 475 MS
Title- ICoof NT 1.000.000 ! I«>> !».
Trust Co of Am. . ( 2.500.000 TJ.4 J. 2SO f,i
Tr Co of Republic' 1.000.000. 105 ll*
t'nlon ..... ... I1.000.0001 SO Quar. J. I+2" I.4+>
rS M & T>Co.-' 2.000.000! 18 J. «J. ( *•* If
ratted States.... Z.»0.000 50 J. &J. !.««
VanNorden Il.flf»>.000 ! i 250 SB
\u25a0W-a..hln ?ton

- - I SOO.Onoj 12 Or™'- J. 400 41^
"IVilliamsburs ...-! 700.000' BJ.*J. 2T5 2*£
Windsor ... I 1.000.000! 235 JP«t\ &bt*m <--. 800.000; I l&> 1 1.-

SECTJEITIES AT AUCTION.
The following: securities w?r<- sold yesterday at

auction at the New-York Real Estate Saleroom by

Adrian H. M-ill^r&Son:
$3mv» rlty of New-York fi per rent corporate »*«*

lamed In lieu of permanent water loan ,"'*"
city of Brooklyn, due January 1. Kyi. Int

*r.
est January and July. P.eKlster-d Accrued
Interest from January 1 last Mb« charged to

the r-:-<*haser
-

I".
14 shares link of New York. N. B A •- —*
IK sh «res ;iujis— Insurance tompan: . As-

t raaep* r>a!'l ,-,
28 ares yatlohal Bank of rwmmerce. \u25a0•*•'*

$2..V->
r rent POsS, and Fuel Gas ornpan>| A

er cent oonds. dv*; 1!H!». December. IJXI2. _
\u25a0oupon on '.""1CA
shares American Soda Fountain first Purred m
shares American Sods Fountain first preferred «*. shares Knickerbocker Ie« Company, of Chi-

raso. preferred ..-
54 shires Northern National Bank -•»
8 shares Central Trust Company

- •'1
2.1 shares Trust Company of America •• --•

26 shares International Ranking Corporation \u25a0 I*_»
SA shares Fourth National Rank. Sear -^ork.

—
•»

3» shares Lawyers' Marl—sjs Insurance t.om-^
> shares "RaUwa'yAuVonWtic Sale. Company

_
14

"\u25a0jmrnon. par share Natlona.- \Exchan.V PaVk^14 shares Hew- Tor* National Kx<-rmn|r.» !ar^_
ex-risrhts .*. • ""

BUTFALO BROKERS WIN.

According to Judge Hazel They Can Use

"Continuous" Chicago Quotations.
Buffalo. April 2*.—Judys Hazel. In the United

States District Court, to-day handed down his de-

cision in the suit brought by th*- Board of Trad*

of Chicago against th» Consolidated Stock Ex-
change of Buffalo and other?. The d*c!*lon *<< In

.favor of the defendants. A motion by the plaintiff
for a temporary Injunction Is denied.

Th» plaintiff wanted a temporary inlunction re-
straining- the defendant from using "continuous"
market quotations in this city,as published on the

exchange floor in Chicago. The basis of the ap-

plication, according to the decision, was a contract

between the complainant and several telegraph
companies and th* alleged unlawful use by the de-

fendants of the quoted market prices. The rela-
tions established by the contract, the decision
states, restrict the publication by the telegraph
companies of "continuous quotations" to companies

and individuals who are their patrons and subject
to certain stipulated contracts.

trie Company. $2,404,000 V-,per rent debenture bonds |
of 1342; Tfxas and Pacific. $61,000 additional first
mortjraß* i\cr nt» of 2000.

NOTICE OF REMOVAL.— "Wall Street office

of the New-York Tribune is now In the Corn Ex- «

change Bank Building. No. 15 W!lliam-»t. :

SOUTHERN RAILWAY.—Earnings of the South- :

em Railway for March show a gain of JTi6S.«S in

gross and a Rain of 1113.135 Innet. compared with j
the same time last year. • ~

HEAVY NET EARNINGS
Railroads reporting net earning for March show (

the following gains as compared with the BBSBS

month a year ago:
Increase.

i>hi?i> vane,- • *O7" '171
Lehiah Valley ;; y^yyijl
Erie . ............-.•.-«••-.•--•••"•••* **(i*t a,|*\
Canadian Pacific I Tut!"Central of Georgia am
Southern Railway 5.1717
Buffalo. Rochester and Pltt-<bunt v»'««i ,
Chesapeake; and Ohio 4.OH.SA
Chiragro and East Illinois • Linn*!
New York, >i«'tii«-hanna and Western JJ",: ;
WUconMn Central 41'Ta

'
Chlrago an.l Alt. 11^2Georgia Southern and Florida 'i-'tra.
Illinois Central •

USX*W^basli * *l'li'Wt
Clevelai.d. C. C. and St. \. f»'*vi \u25a0

Hockln* Valley 5,«78
Peoria and

New-Orleans "and T»xa» Pacific k'ot»
Cincinnati. New-Orleans and Texas Pacific "\u25a0'!£
Alabama Oreat .Southern \u25a0\u25a0

-"is ,\«7 i
Atchlson •T-t'*3T
Minneapolis anl ?t. I>-.ni«

>-> -
i

•Decrease.

INACTIVE STOCKS.

IInt. !Int. 1 7 \u25a0\u25a0

Irat«.| period. |Bid. Uafc t
National Graroo i

— - - I 21 "T~X, Y.SU»edor» 12 Q-M g££ AyAv
N.Y. N. J. *T. I Q-J kZ* .71*
Old Dominion S3 « 1 *J i ia»
Pttts.. Besn. .t- t» k 3 »- «
Perm. Fait Mannf 13 A&O I 112%

_
Planters' Compress I

— .. \u25a0

-
1 _^ ,-

Planter*- i'ira»r«« pref ...I
— . 7/) 12 »

Pratt & Whitney pref j « .j ft _^
Procter * Gamhle ...i 12 • 1 Z¥> in

Procter *OartM* pref I 8 ) 305 ST
Quaker Oats I

—
*» "^JQuaker Oat» pref I

—
an «i

Railway Au*o Sale* I
—

4A A
Railway Auto S»l-» pr«f....»

—
73 90

Safety Car Heat * Light...! » IQ.I 172 ]«»
SecixrlUe* Co. Crnsols *»...

—
|

— . «a 7(>
Simmons Hardware eotn.... » I An-F"

—
J m

Plmmons Hardware Ist pf. 7 rftAIm 1 i«i
Simmons Hardware 2-1 pf. \u25a0

—
! 1.12 n.\SlOTpson-Crawford Co

—
23 I*

Singer Mfg. Co J Q-J 335
_

Standard Coupler... IV I ¥>>«»>
Standard Coupler pref... —

8 !130 '
*.„

Stand. Metal Tile
—

14 j
Stand. Metal THe pref

—
5 a

Stand. Milt Co
—

7 »
Stan. Mill.Co. pref

—
35 27^

Stan. Mill.Co. <• 3 MAN 75 T*
St*n<l. Rotary Motor

'— —
28

Stand. Rotary Motor pref...
— ——— —

39
Sterling Copper

—
\u25a0 \u25a0- «4 «'^

swift *<"» ... t Q-J na m
"

!Oth & 2*l Street Ferry . •» A ft O 9> 73
Tubular Dl» I

—
I* 3

Tefft. Weller Co !
—

17 as
TefTt W»l!-r pref ',

—
A* I97

Trenton Potteries coin I
— — • 22 a

Trenton Pot. pf a*sente4. ..1 a . q.m 93 M
Trenton Pot. Funding •'»?».. 1 4 !J ft J 72 74
Trow three tnry. new I 4 -\u25a0 \u25a0

—
75 82

Union Switch & Signal I 4 Q-.T 17* m
Ualon Swjfh * 9t«ml pf..

* '\u25a0*-"• 205 3n7
rnlon Type-writer ««\u25a0• « . , 115 120
I'nlon T-.-pewrtt-r lot pre 4. 7 |A 4 O 119 m
Union Typewriter 24 p.ef .. \u25a0 . A* O 120 122m. L*.id*Oil

—
t

—
123

Un S. ft Ch
— —

*»
Va. C. *eh. pr^f

' — —
37

IV. S. Lumber
—

2*»o 240
!V. By. of St. L pref 5 Q-J 80 «t
In. To*. Co. w!

—
1% a

fn. Tob Co. pref tr 1. ;
— —

Jo
V. S. Envelope com

—
10 3»

XT. S. Knvelcpe pref 1 Q-M »J 75
V. S. Glass com 1 Q-M 38

—
V. S. Glass rref

—
!«0 149

Wash. Bid?. M»'n
—

.
-

*» sft
Wettlr.shouje Air Brake 23 Q-J 330 Z¥*
WsrrMastofi Pump pref 1

—
!

'
124 12S

OUTSIDE SECURITIES.
The usual dulness characterized the trading1 la

outside securities. While some of the more Impor-

tant shares developed firmness, this was partly off-

set by Irregularity in other parts of the list.
Northern Securities showed a generally stronger

tendency on ligrht purchases: shortly after the open-

lns it rose nearly ll2 per cent. Central Foundry

shares were quiet, but firm. Seaboard Air Line
issues were .1 shade higher. Electric Vehicle com-
mon pained v; and preferred about %. American
Can shares were again pressed for sale, especially

the preferred stock, which opened down nearly 1
per cent over the last final. then lost T-2 per cent
further, selling down to 42V*; the common received

better support and only lost a fraction. The cop-
per shares continued to show more or less irregu-
larity. United Copper, after selling down over a
point, to 19'2. recovered the loss before the close.
British Columbia Copper displayed more strength
and activity than for some time, advancing nearly

1per cent on heavy purchases, but on realizing lost
nearly all the advance. In bonds. United States
Steel -5s gained !2. Erie 43 were firm but unchanged,
and Cental Foundry bonds were strong.

MISCELLANEOUS SECURITIES.

ACTIVE STOCKS.
fPurotabed by \u25a0"iiliam EL Ni-lvl?4 Co.. K» 15 WaU-<t.)

Bid. Asked, j Bid. Asked.
Am Bar & Pkg. 88 , •"^\u25a0•'a Inter R T 70p^-.l<i.-} MM
Am Car. 7V Inter Rubber Co. M \u25a0

do pref 44** 4.". rKitch Mir.ins .. . T» |t|
Am Malttas «s. I"1-"* '"" ;Light X & Pow.. 30%. 31 ''\u2666
Am Tobacco . .-'\u25a0*< :vv> \u25a0 Majestic Con .... 2*2 * 4
Bay State Baa.. 916 T-l«lManbat Transit.. 4.- 4%
Burden'? C M..106 11<> 12,M12,M i. B Cop Co.. l"» 2

do com ll."»'.- U'.»'»;Xafl Sugar pf..102 104
Brit •\u25a0: Copper. 4'j .'. |X <> Ry Co. V,<\ —
BRT« ¥2 .M | do pref

—
3»V»

Calif Copper ... '* "2; d.> 4'is 75 9*
Caradfn iland... .*> IS \u25a0JklN i;Trans '» •»»
Casein <"\u25a0-. of A. 1- 14 iX V Tram B** »>\u25a0«

do prel 88 »8 INorth Securities. !>>'* V*'?
Cent l'lry "H .1r*tOtis Eler com... 41 42*

do pref 17 -17't! do pref »•"> '.«
Compressed Air. ;;'2 3%lPac r & X com. 1 2
Con Refrig .. 4'» 47»i4 7»i do pref 5 \u25a0
I)e For Wire... >.i'» ll*«i do Deb t>

—
7<>

I>rmln STisar... 5 20 iRoy I:P com 117 m
i;i-.-tri' 80at... 3 L'< I \u25a0'... pref tSS MB

do pref - . S3 j-j Seaboard Air 1... 2« JUS
Ele<- LR com.". IS "- : da pref 42 42'»

do prel 3 4 ;Se ab St £ 1- ;•>, .".^
Electric Vehicle I- 12'1:Standard Oil ...OB 675

do pr*f If lt>'s ;Storage Power... T» l'»
X!-"-" Pneu .. 4 '4 St I>.iii- Trans.. 2t>'- 2"1!
1-^el Oil Power. as -!%IUnion Copper.. . 2'» 2*»
Gold HillCop.. \u25a0»» 716 T.-nn «*opper .2> >\u25a0;•
ireene Ctrn CDp 22S 23'».L*nit Box Board. .Hl^ »
tiuge Kxp! C0..12J US 1 do pref 23 1-*1-* 24
Ha. km Mead... *'; M iUnited Copper... 20 23
Hay T>b com... 47 40% IIT s i.isjh: A H.. 7*7 * S4

\u25a0 pref. ... •*>•'{ «0 fs Steel :.!... 83 .SSU
:Houst Oil com.. 7 1" Wasi Tr Co IS 1"-

111 Trans IS 11 1212 do pref 38 41
do prel 38 18 . do 4s.

—
-,o't,

IJin Mer Marine. 1" 11 IWhite Knob Cop. 12** 13
•t \u25a0 pref M a | So Cs 106

—
Inter Rap Tran.103 1 HI |

INACTIVE STOCKS.
(Furnlyhed by William E. Nichols *

Co.. !Cs IS \Va!!-«».)

! Int.I Int. I T~
! rate. I period. | Bid. Ask a

American Elevated Co I
—

| j >4| 1
Amer. l>!ght .1- Trac . i

—
| | «st' I 7,>

Ainer. Valley Co. bonds .'.s..I 5
'

M & S t*> 112
Aberdeen Cons I—\u25a0 j

—
42H 4.">

An S I" pf A com combined. —I
— — __ ' an

American Chicle I 1 [ Study II 122
American Chicle i-.r*f •> ; Q-J S3 J>2
American Bank Note

•
Q.l

' &«4
American Brass

— '
ISO

American Oraphoptaona S Q-D 4O 47
American <!r:iphophone pf.. 8 Q-D 88 :-)
Am. Pine

— —
•£$

Am. J'ress Asao< itton 6 Mo 80 i«
American Palare Car

— - —
32

Am. Ship Building .—.
—

42lj <;".'«
Am. Ship Building pf 7 Q-? OS ! 104
Am. Soda Foun. c0m.......|

— ——
3 5

Am. Soda Koun. Ist pref...;1 a i.'. 77,
Am. S..«la Koun. "_•\u25a0! pref ...I

-- —-—-
IS a

American Thread • ... pref..I .1 .1 jt J :i\ \u2666\u25a0»
American Typefouaders' ....| » Q-J 3»i, ,is>,
An- Typefounders' pref.. I 7 Q-J 8S 100
Amer. Window Glass ...I 1\- MS H
Amrr. Window Q:a#s pr'f..| 7

— — ; st
Amer. Writing Piper rom

—
»\ <v

Amer. Writing l'jr»er pre?..|
— — —

m
lim Writ. Paper" Ms .".?..! 5 .' ,<\u25a0 t 74 7*
Anthracite Coal I- b»aa 70 S"»
Automatic Heating pref....l

—
u2 XX

Blls» E. W. <\u25a0 I IS Q-J MS I.V»
Bliss K. W. Co. pref M •) I 143 Ml
Celluloid Company \u25a0 j q.i ] ||8
Cen. Fireworks com 2 20 23On. Fireworks prel 7 X*A sa hh
Cheseb'Oiißh Mfg V Mo 4.-..1 470
.-hi. U. R. Ter. Kle. Co. Ba .-. M & N 30 .\%
Ceo Car Heating . ...! V F A A C 5 T."
Columbia Klec. *Mfg. Co..i — - —.. 50 75
iK-nv. In. Water Co. pref..i — __

3s
Dcnv. I7s Water Co. bondsl 5 .1 & J 95 90
Empire Quicksilver i

—
»i pj

Empire Steel ........ I —
14 I 15«,

Empire Steel pref ........ « J& J .vi f .v»
Empire S. Sugar

— —
>. 2

Empire S. Sugar Ist »v>< ... « J&J -
•»>!Gorham Manuf pref *

Q I 128
Hudson River Tel « Q-F I<»' |iV>
Hall Signal \u25a0 4 Q-J l.m no
Herring H. M. Co

— ; 3
Herrinc M M.fo. Ist pf . 7 32 M
Herr'ng 11. M. Co. 21 Pf 7 .*. li>
Inter V Ene com and pref.. j 7 \u2666< Si
Inter. Rubber Co \u25a0

' —
42 47

Inter. Power pref
— -- no

Inter. Salt.
—

ll'j I.V»
Inter. Silt li i ft A*O 4" 47
Inter. Elevating Co If 102 IO.">
Iron ftteamhosi I.-- 1 '« 3
!J. ». Stetson com I19 A A .1 IV. I-".

J. 11 sirts..n i>r»f i « i J * .1 Ito !•<••
Lortllard pref .-I A I Q-J 125 i I.^
Lanston Monotype I

—
: lrt li

Maine S. S. honflu I
—

\u25a0 74 »•>
Maine S. S. itorks I

—
I -

IS 2.1
Madison Square Garden. .... 6 jMAN 14 10
Markeeti Copper

— •» \
Mercenthaler •!.% Q-J 1V» ! 182
Mexican Silver ;>« ... —

I 3* 40
National Cereal MllllnrrCo. | _. -

u> —.

GUARANTEED STOCKS.

(Quotations furnished try Joserh 'Walk?- 4 9oa». X* 59

Broad- sr.)

IDiv.I Div. j j. !rate.! period. IEM |A*k4

Albany * Susq .D &H>....: » !J 4 J| 233 > —
Alb A Vermont iD4Hi ...I 3 iM 4 N' 7o

—
Alleg& "West BR *P>...i «I1*J US. l.v>
Atl&Chart A L<SoRB)...I 1 I**»1 154 l»v»
Augusta & Say (C of Ga)...| 8 ! J at J 11«

—
AG&Mr M (Erie R R).... 1 *\u25a0* JA J . 524

—
CkiXTiHRRBi.i *

Q-J «>•>
—

Berkshire .X V N H & H>. « Q-J I^2 \u25a0

—
fl«<*«rSlirKOlSß).l IiJ& J 31 I

—
Butt *Albany ix TO I » i Q-M 2->* I-••
F:sr & Lowell <B &M> . i» J& T 243

'
24"

Boat &Pr v. iOM C010ny)... 1 10 Q-J 20* I300
Broadway ia Ay <MSBV.I 10 Q-J 242

—
Brooklyn'City RR*BRTV l'> Q-J M 8j 2i*
Cam 4 Bur ''•-> 'P RB> *» J4 J Mm

-
CatawtFta R Ist pf. <P&R> .1 MAN -' "•» «2'«• i-an-i?sa RB2d pf \u25a0PAR).

'
8 M&St t» 62"i

C'ayuga & So* (D L.& W>.. » '
J4 J 212 1

—
L>rtrai CRROoIMS R).. 10 : Q-J , 210

—
Central P X 4 E R R R Co

M SR. ! » Q-J 212
—

Chatt 4 Gulf (C of Gal I « ;J 4 1 135
—

Chestnut Hill.P &R> !
* «-M *>

—
C *IMcom -s I.&SF) ctf 4 J&J 76

—
4Elpfisl. &> r ) ctf.. 4 Q-J M

—
Christ 4 191 St <M S R>... » Q-J 17*

—
.mi a Plus iPR K> .i T

'
Q-M II<?7 !>•>

Col &X?n!a (PUR.. .! IIQ-M 10 J 21l> 22::
Concord &Mont »B * M»...| I| Q-J

'
193 IS*>

Concord &Port (Conn It R>. ! 7 I J 4 J IJK
—

Conn *PRp[.E4li. ...! * Fia I1*« t
--

Conn River IB 4MI 1 lt> I J & .1 !25.? • 25*
Day iMichpf \u25a0•" if & TO. 8 Q-J j288 1

—
Del & Bound Bk <P & K>..." *

Q-F 20."*i' —
D«tH4Sff(LS*MS>..| 4 JA-J5,K."> V*
Dry Dock «E D&B) ! 6 '. Q-F 121 ISO
Fast Jlahanoy | 5 : J 4 T> *> —
East Perm IP &HI I 6 IJ 4 J

' 72 7S"-i
Eastern Main- 'Me Cer.t>...| 4H M& X KM

—
Kimtra & W com iXCent.! 4..i«i MANIl'»

—
Elmlra A W pref <N <>nt>. .1 6.23: J 4 J

'
133

—
Erie &Ka! (L.S 4 M5).... l!•> IV * A I&1

—
Erie & Pitts 'Perm •

\u25a0->\u25a0. . I • Q-M 1 15*4
' —

I-itohbunr pf iB *M. I II Q-F I I«H 142
42.1 St &(', St FiM9 R>...: 13 • Q-F 400 :
Ft W&1pt (t.S& M S)-l *%| M\u25a0 9 ! 14S 1«
Ga U R & B Co lA C Lil i

L.i>•« | 11 Q-J r--*
—

Goshen & l>«olver \u25a0 i-: R R>.. 4 April i • —
•; 1-! RJver V 1 51!..-:i rent).I 5 [J4J 10' 130

—
: Grew X R fD L .<.- W) I « J & I)i1^

-
IIPMiJ*LiPRH> ! 1

'
J* J ! X.'i

—
Hart .1Conn W «C R).| 2 IFA A 31! 20

—
. H«rreford (Maine Central)..! 4 111 X ! 91
IIllirsols On M»(ICBH>.'.| 4 \u25a0J & J V**'?' 10?

Jack I,4 S -Mi.\u25a0 -. • entral) S>»f MAS! S. I
—

J--«l i-Chic \u25a0\u25a0:- xA X ! » i Q-J 1?7
—

X A & «5 R <I,S
•

MS)
'>• A A 0 1»-

—
Kcrs .<.- \u25a0Pr <s i>4k sr> 4 i Q-J 74 80
La*, Shore tt(Ljl.<• M?>.! HI iJi J »>

—
1..-- \u25a0 Miami iT

••
«\u25a0£<!.\u25a0 »»S Q M ~.^'j

—
I.SNR*XC .P AR. . » 'J *J S .=--
1. aMo 1: "•*A)

~
\T * A I*2 !«• »

l.ykens Valley -«!CorCHi»"| » Q-» 4l> ,^
SUlion Col pt .r^S*MSi.l S !J.tT '. WO Tin
Mar. 41 Uiwren-e .B .< U'--\ V* MA N -^ '*"

I Ma-5» Valley *i** P B K>.'
* I X *A I 130 J

—
\u25a0

Mine Hin A ?: II <P.<- 8»...l »H! Ift.'J »^ x*:
*•'»

IM.t.« na pf <So Ky).-- < *
\J*£ I»* I

—
I v v. « rmv. is R•• ••:?*>..! 3-4 | j» * O!P* »
Mr •" &n r« \u25a0-"m ii«vk>. * r& \ •w.
Mr\u25a0 •,v BCopf )LVlb:..l 1" TA A l»v>'»

—
Morri; *• E««ex •!>!. A >. • IA \u25a0' I*9 ,£»
Nashm A U>weli >RA M>.-' > MA \u25a0• £m
Nash & Vecßtw i1,,» M...' 7V:

' * * ' 'I>s •^
N.rar.T irk •%' TMIIH)l !« 'J&J 27<>

—
V.l Trans Co IP R r:> !I<> i : -"3 , ™"

K«w>lAndm N.^r <o»n \*>..l 0 Q-J 210
—

nVR* MBM (I-1» I S AA O f 9"
—

X V A H IX YC M R>-! M 'J J A4O SM 4AA
NVI..1 Wa>t.<- \V s I q-t x» i.»>~»
Ni-.th Avenue <Met St Uy)..l « I Q-J J2J -
Xorth Car.illna «S<» Ry) I 7 I FA- A 1.0

—
N. Rl of X.l <Erl». ! 4 t>M I ">4

—
Xot Perm 'Phil A r; Rv)...i « '

Q -F
'

l«*^i 'JJ »
i Not «X U. RI! !\u25a0 .. V. \u25a0 ! •\u25a0 ••> f 1»;

"
I7"I7
"

i Nor Aw:rt>xyxha m» » Q-J 2>>> is-
'•»M \u25a0

•
\u25a0>!. •> <X VlllA Hi . ' 7 '. •„> J '-lV> -"•

Osw A Syracuse tD T. A *V>! !• IF*A'l2»
—

PM A HurtRtver (Eri#> I «* MAJ W
—

Fit A Ramaro iEr»»i I
-

Jt J !*>\u25a0' \u25a0"

Pc« v- EVi \u0084• RI A P)...l S F & A !Cv
- —

Pf)i; Ocr A Nor iP * P.).... 12 \3 & 3 !'"'« l 1̂*
PM!a \u25a0: Tient.in «F*nn> IIt* { C-J I2"3

—
Pitts Bejs A I-Erie com <B| :

4 I.E *Cam-Kie r0>....j 3 I A A O S* \u25a0
.?\u25a0> pf <11 A UE*CCo>..l « J & O I 70 I

—
PFt Yl- A C «»ni .renn> ...! 7 Q-J

' us-
P McKAY tPAt-KAI. MS>.| rt | I4k J |133 I

—
Ptts A X.> A \u25a0'.• v A> I .'• ! J A. J 133

—
Prov a Spring .Xew-Fn-r)..> 4

•
Q-M 3] I H>» I_—

Prov AWIXT XII*ID.".|"W : .. M 2i>s
• r>T

Qiincy Itrt.l«^ <C I!* Q»...» 1«> IJ & J
•

K» I
rtena A Sara tD A II•\u25a0*>*...! IIJ4 J !PT I-'"\u25a0
R.-H-ri A Gen v «Erle» I 8 II.* J t I=3 I

—
Rom* & Clloroa »Del 4 II).I«'i» J *\u25a0 J ! li"» f

—
R^me Vt &os .X ... ! 5 f Q-F I lST.'i 13*
Rut 4 Whitehall tR A 5>...l « <J-T 15 j1W j

—
Sara *S (Del A Ilu<l> IIJ • .1 ! 17*

—
Aharon Ry fErt»> I « MAS! 123

—. Boutin (Oa) (Cent of O.V>..| 5 !3 M J Itt* ITX
Spu»t*n r» i-Nt M<XYCV * 1X A J ! St*

—
i Stock a I' <X VX 11 v H>..l H IQ-J T5 Il«

—
1 fe<-<<n<l Av«nue «1 SK) ; *» I <>-M I211

—
'

Sixth Avenue «M s m I 7 .• r 113
—

Svn G&C<X VCI I »'i. Q-F 8)
—

ITroy A Orwn INTO I"i4D its
—

ITwenty HAM St UI S R>...l M I Q-F I."KIO I
—

rXJRr 4 Oi--> tP r R».: i" i Q-J 127* i 3T»
1-pjwr few (Maine 1 >nti * I M A X I I*s

—
I tti-a »8111Wt0»...| 7 IM & S 30] » I

—
I i- <• A s v in 1. a W> »5 !m ,* X

' wn 1«3
IPflllDlH> '\u25a0 [F A. AlO 117

—
| Valley of V I.*W». . 1 IJ4 -T IIT-

—
•Vvmont 4 Ma»» •F1»oh R)-' « ' » 41 *» 7 172

—
I »r» River \u25a0» 4 A)....... I : < J A 3 !»>

—
I W irr-r.,Vji.I. L A \V>..| 7 A*O 1«

—
'

nuton | X's! AA O 2U>
—

I w,.rr,.... (X»»h ASD ..... Ii\\ .T 4 J »42
—

i Amer Te! » fable .1 .1 | •„> \u25a0 I \u25a0
—

Cemmerrlal Pntm Irt iJ A J 11*
—

I«om fniuiiof Maine .....is [ 115
—

Franklin Telepraph | 2'j MAX 4i>
—

IOv>t.i A Stock Telegraph i •< Q-J 51*
—

iInter Ocean Te>j»r*r>h I «l Q-J 112
—

IN^rthfrestern T^!ecr.*ph 1 « I J 4 J ! 11»
**•

> »•».- 4 A»l Tele«ri» ;)h I 4 J A I W
—

1 kfc.uthem **•'.-: i 5 1 A 4 U i» I
•

The position of the foreign exchange market

does net encourage the expectation of heavy ex-

ports of gold -his spring. A few insignificant

shipments may be made. but an outward move-
ment of this character willnot upset the money

market, and it should furnish no reason f<">r

liquidation in securities. While the money mar-
ket is at Ha current level there certainly is no
reason for uneasiness over the strength in ster-

ling exchange rates. With call money at 2*4
p#>r cent and time funds for practically all
period* at a little above 4 per cent, the financial
situation at this centre contains no element on

which may be has an adequate reason for un-
rssiness in stock market \u25a0 rdes> Receipts of

currency from the interior continue largely in

excess of shipments. whOe in their transactions

with the Sub-Treasury, the local money institu-

tions are still gaining a substantial amount of

\u25a0•aatey each week. These conditions •rill doubt-
..;= prevail for many weeks to come, and it is
therefore likely that the local money market win
enjoy comparative ease throughout the summer.

The rapid increase in the country's exports of

merchandise foreshadows gold imports in the fall,

Foreign debts 01 American account have been in
part liquidated In the last eight months.

At the present pric of money a broadening

market for securities could easily be brought

about if the so-called public would decide to

tsjhc an active part in speculation. Bo far there

have been no Indications of \u25a0 public demand for

Ftocks and bonds, but commission houses are
receiving encouraging inquiries from their cus-
tomers regarding the advisability of buying

stocks at prevailing prices.
Commission houses almost without exception,

believe that the current market presents excel-
lent opportunities for the purchase of valuable

securities at an attractive level of values. In

the greater number of cases prices are from 20
to 40 points under their best quotations in 1902.
while their intrinsic worth is far greater than
it —a a year ago. Improvement inthe net earn-

ing? of American railroads is proceeding at a

mott encouraging rate, and this improvement is

adding value to a!l investment issues. Increases

in net earnings are not being made at the ex-
p«>ns«? of the physical condition of the properties,
.-.< rxpendiJures from earnings continue largely

inexcess of the heavy payments that were made

last year. The gain in gross receipts is »nor-
in'<u6'-': railroads inall parts of the country, and
as a consequence the income is sufficient to per-
mit large operating expenses while leaving a
substantial sum for net accounts. Interests that
are quietly accumulating securities recognize the
value of the current favorable factors in the
situation as influences on the future price of
investment securities. Later In the season the
general public will doubtless appreciate these
factors and take an active interest in specu-

lative ismuts The statement that all the
i.ad news la out appears justified by recent
developments. And the prediction that the mar-
ket will gradually work higher Is warranted by

the position of affairs in Wall Street and
throughout the country-

THE DAY'S OPERATIONS IN STOCKS.
Although the volume of business in jester-

1587*8 market was light, the prices were gener-

ally strong, with net gains In the greater num-

•ber of issues at the close. The demand for

•tocks came from a good class of buyers, many

representative Wall Street houses having orders

for the account of substantial interests, espe-

cially for the account of people who are the

possessors of large financial resources. Buying

ef this character generally precedes an active
upward movement in securities. It is north

noticing that sentiment on the Stock Exchange

ana in brokers' offices Is undergoing the change

that usually marks the end of active operations

lor lower prices and the beginning of a move-

ment toward higher quotations, a reflection of

•which is found in the current market letters of

leading banking houses. Active buying was re-

ported in the Erie issues, which advanced lVs
for the common. 2% for the first preferred and

84 for the second preferred. ;while there was

also an excellent demand for St. Paul. Balti-
more and Ohio. Manhattan, Missouri Pacific.
the Mexican issues, Reading and Union Pacific.

Inside buying was reported in St. Louis and

San Francisco, and in the bond market in

"Webaeh debenture Bs. which were by far the

most active Issues dealt in. There are many

good reasons for the purchase of the last named

bonds. Among the industrial shares People's

Gas was a feature at a net gain of 2 point?.

The industrial shares as a rule are weßing at

p. level many points under their intrinsic worth,

and well informed market judges believe that

in the course of the next few months maiked
appreciation will take place in the greater nun-
ber of issues. Sound industrial shares yielding

from 7 to 10 per cent are in many cases quoted

M figures that are not much above a non-divi-
dend paying level. while there are many issues

that are selling under railway stocks which

have never paid dividends and which have no

immediate prospect of dividend returns. Take.

for instance, American Car and Foundry. United
States Steel and Corn Products. These issues
are 4 per cent stocks that yield about 10 per
cent, while they are selling on a level with rail-
road shares that are not in the dividend column.

Th* industries of the country are established on

a firm foundation. aat3 the industrial stocks
represent concerns that are making the country

prosperous. There has been no speculation in
the industrial stocks in the last year. In this

tim<\ however, these Issues have been growing

in intrinsic worth.

MONET .MARKET—Money on call opened at 23i23i
per cent: highest. .:4 per cent: lowest, 2 per rent:

last loan. 2 per cent; closed at 2 per cent: ruling
rate. .'\u25a0 _\u25a0 per cent. Time money was quoted at 4!4
rer cent for sixty to ninety days and 4;-j per cent
for four, five and six months Commercial paper
was quoted at S^&o3*3* per cent for sixty to ninety
days* Indorsed hills.

":."''i p»»r cent for choice four
to six months' bills and Si per cent for others.

FOREIGN EXCHANGE-— closed firm.
Actual closing rates follow:

Cables. Sight. Sixtydays.
6ter c 4'^.a4^'. 4.57%t54.57'i 4.S4 1*©4.84 121

2
Francs •5.15% 5.1«>«&*5.1«% *5.18%05.18 a*
Reicbsmarks Ss*i©9s 5-16 n6>»©9s 3-16 &46%^»4i*t
Guilders «O3 16#4OI« 39 15-16'?40 l-l<;

•I.e«s I-M

Bankers' posted rat"? -were:
Sixtydays. Demand.

Pt*rlln» 4.85 ISimParis franc* 5 17 4 5.15
Belgium franrf 5 18** 5.15%
Switzerland francs 5.18% 5.15»«
Gt-rmanr retebsmarka »4"j, K>*»
Holland t'j';ii»--F 4<|i, 4n-s

DOMESTIC EXCHANGE—New-Orleans
—

Com-
mercial. W< discount: bank. $1 premium. San
Francisco— Sight. 12i^c: telegraph. 17Uc. Boston—
Me discount. Charleston— Buying, par: selling. l-10c
premium. Chicago— 7sc premium. Cincinnati—Be-
tween banks. 5c premium: over the counter. 5<V:
premium. Savannah -B;:yin«r. 60c discount; selling,
7..c premium. St. Loots—Me premium. Minneapolis

\u25a0 (*"ii-premium.

BANK CLEARINGS.
—

New-York
-

Exchanges.
1181 MlIIbalances. t13.515.51<>. Philadelphia—Ex-
changes, $20.07^."67: balances. J2.151.441 Baltimore-
Exchanges. 1179.89: balances, $547,038. Chicago-
Exchanges, $2f,577,01«; balances, $1,912,631. Boston-
Exchanges. 522.&28.319: balances. J1,753,605.

FOREIGN MONET MARKET— money In
Tx»ndon. :*V<74 per cent. Open market discount
rate for lone bills. a%957-M per cent; for short
bills. 3 7-l*>g34 per cent. Berlin discount rate. 3
per cent for three months' bills and 4£ per cent

<for settlement) for short bills' Berlin exchange
on I>indon. 20 marks SO pfennigs. Paris discount
rate. 2** per cent; Paris exchange on London, 25
francs 16}£ centime.*.

FOREIGN SECURITIES.
—

British consols for
money. M 13-16: for account. S1T4- French rentes. 97
francs 77"^ centimes.

THE SILVER MARKET Bar silver. 634c: Mex-
ican silver dollars. *2c. Bar silver in London closed"
at 24H<5-

GOLD PREMIUM.-In Madrid. 36: Lisbon. 25.00;
Buenos A;res 127.27.

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington, {901.CH; Internal reve-
nue receipts, $605.20"; mls-cellaneous receipts. $32,-
118. Receipts for the day. $1,539,936; expenditures.
$1,420.0ti0. Receipts for the month to date, $41,406,566;
expenditures. NUMjMB; excess of receipts. $516,566.
Receipts for the year to date. »464,499.967: expendi-
ture. $425,E24,177: excess of receipts, $34,673,790. Xa-
llonal bank notes received for redemption. $759,353.

SUB-TREASURY. -The Sub-Treasury ".as debtor
tn tHi (M<.ariii« HmtZm K*lITi

MONEY AND EXCHANGE.

BONDS.
2000 VMM BSIIS 3s.- \u25a0- 95 ,j MM Mo K*T24 4s. 62

1«rl(V> Am Cot Oil4 -f- 97% SOOII do
- **•*

=000 ATft TCT 96H l«» MK&Tof T 55.102
MM Ann Ar lft 4.. . 94 . MMMo Pac Trust 55..104
mm at & s r Adi «5i mm sr^L, iisst

n=].
2f^K. do ::::::::::.. ?r

'
5000 Xof MIst Con.. if*

7(««. do Gen 4s lOK4 5000 do - - £*
.VK> do

- .lIKUi;17000 Nat Starch of .. *>0
pSS do ::::::::::::»« ««» nY c Gen 3£5..102IsOOO 00 100HI 8000 dolB Col 345. W

MO6 P& 0 Gold 49.'.100% 30000 do 8eg......... 9|>
1000 do •-'.100* 8080 do IIC Col Z\iS &h
\u25a0a* do :::.: wo« 2000 nyc«- stl4?^2,100 do rLEA w i Reg ........ :103: 103

V «, 97 INV.O N \ O & W Bef
10000 do Prior 5..*4 I 4s JOf^s
6-W do .<wn:3H?...

VI , 2000 do 101

1000 Buff Gas 5s 76* JOOO Nor &• W Con 4?. Sg4
10000 liRA- P Gen sb.U6^ SOW do •••;••••-- gSOtOCan South 15t...M444 8000 do P- & • 4<= 88
10000 Cent Br Ry 45... 91 . 1000 do ............. 83*2
I«m C of Ga Con 5?-MGSUIIIOOO Nor Pac Gen 35.. SM4
\u25a0o«i do £06 ! 4000 do Prior 4t 102*
100.". do lOSUIIIOOO do 102»4

12000 do l?t Inc. 77 1 26000 Ore Sh L.4s f2-%
•H.viC-nt Pac'Gtd 45. i*!'1*!7000 do *\u25a0>

MM do -\u25a0 M , 40<:O do Ist 6s 1244
l«>0O C & O 6b 1511... 112 ,15000 Perm Convt 3^.. 8|
tMO do Gen 4^.. 104 JI6OOO do VbH
i«eo do 103'iisooo pCc* st L«4«
4000 dr. 104 j .B 112,"
2000 Chic &- Alt 35.... Wsi 12000 Beading Gen 45.. B^4
HMO 30346 7«Hi. 40*» do £:
MMC &EIGen 55.110 14000 do ....9,^
.'.i»«. do 9F 5s HO^i 2<V«) St L*lMt Gen
4000 CB&Q Jt 4?... 93^; St 113

22000 do 03»i!22000 do 112**"
.VK» do 83S: 15000 St L.&? FRef 4s 87^,
SOOi) do.Veb Ext 4s.10844 5060 do St%

10000 do Con 7s ... 1O2'«: MOO ,do Gen 6? 12.
1000 do Den Div 4s. 100 iI4OOO4 do Gen .'.? 114

1000 .lo 111 Div 3%5. 95sil4«»«'; 9t Li Bwn Ist 4S. BCK
MM do lowa Div 4s-102 . 4000 St PM & M 4%5.110H
[000 C ItA ?• P Gen (37000 S A & A P 45 S2

'js A 108 i 9000 ;do „.... 81»*
MM do Term 5s 111 :53000 do 804
1000 do C&s S 55. 11l13000 do

—
81l»

35*00 do So Mir.:. 65. 113 j 1000 do f!4
BMM do s W Div 11214 ICOO Scab AL.Gold 4s. 524

10<jo C X I& P Gen ', 2000 So Car & Ga Ist..108
;« lfS'V 20CN1 So Pax Cl Tr 4*.. 81

21000 do R R \u0084-. ... 86 1 13800 do »of*
4000 do bC1!' "•<«' do 91'i
BOM do I. H';'«1 1'"""' 3f of Crl «s 1905

8000 do SBH A 103*»
13000 do .. : SO 123000 South Ry Ist. 1i5..11fi4

••i«>> Clev CCA Ml '• 5000 do 520F.116 1*
G-n 4- I""1

-
5000 do 116^i

5000 do looHiiseoo do 116
2000 Col &So let 45.. 89;«: 5000 do ..11«H

24000 do 88%4 ]•••" do M&O Col 4s 954
12000 Col F &ICor.vt 110000 do St L.Div45.. «5Mi

5s >4"4 5000 Third Aye Con 4s. P7»«
44T,y> do S3 | 1<"»HI do ¥t*k
2000 ft do Mm SOW TStL.&- TV 45... 75
20000 Con Too 45 '\u25a0'>2 :. 1000 T H & B lst...c. P*
1000 Con G Ch Ist 55. 107

'
12000 Union Pac Ist 45.10-

2O!*> DM*ML.G.. 88 112000 do 1C2»»
2 !0o ET V & G Con \u25a0 ! 660 do

-
1021*

5s .119 124000 do 1|!-"--

5000 Erie Ist Con 45 88 illi">000 do Convt 4* 102%
3000 do 98»4 46000 do 102

10C«0 r;o '.-- !tt>oQ do ~ ..102%
10000 do Gen 4s Si?*:90000 do 102%
210110 do >-r>Ti;i-ftono i;rrof ftlIst

ITk=o >ioPCI TrJ.«.. *m 4s S3H
3000 to 81% 5000 1" RKof S F 4s. 78%
30CK> Ft \V &D C Ist. llo i 1000 Wabash Ist 6* .117%

20000 H&St J Con «s.ll4Sil 11000 do 117 *
vf.>i Housatonic \u25a0'- . 13)% 300n do 55... MTU
r.iVi TU Cent 4s ICoS.-IOI'-j: 1000 do 107 i

lOitftIntiGt X 2d. JMVi'32OiV» do Deb B 744
.V-0 Keofc C: D M 15t. 107

'
'\u25a0«*> do 74

TOTO i,£i, 4N T Ist.. :•"' 26000 do 74%
7000 I;Vof N v Gtd

'
?000 do - 74%

41^5 12K<00 dc 75

2IWO Met Elt>v Ist f.s. .110 10808 da 75l*
IGOCfI MSt Ry Gen ;.- Il4*i 60060 do 75%
IOOOA 2lex Cent 4^«.... r<4 75060 do 75*4
44000 do Con 45 .... 79 26660 to . ... 15%
27000 do iFt Inc.. . £*'\u25a0- 60000 do "57

1080 do 2Cv'4otV>o do 76
lr/^Ki do . '\u25a0>>\u25a0*« 43000 do ~'\
.liifm ,io 26 Ir.r .... 17 7'ViO West Stl 4«. .f2OF. 109 *
4«;O0 do 17"-.,

'
1«-• do 100 T8

I 1000 do ....... 17%
'

9800 do 11". 2^>ro M&Pt LP Ext 1000 "-. Reg 110, «5s .. IC3»-' 5000 da IM%
; MOO M X i-T Ist 4.. 88%

Total «alr= of
'

node, «2 14S SBO.

AMERICAN SECURITIES ABROAD.

London. April29. 4p.
—

The market for Ameri-

can securities was inactive and irregular at small

final changes. Last quotations follow:

London New-York New -Tork
clo?e equivalent, close. Changes.

Anaconda 15 106 103 +-

irß^Jt- I:; ii I'lb
do mV^::::.: §

* **** g» *.
*

do Ist rref «>S » ,gjj "rl
Illinois 0ntra1....139 \u25a0% }»H

—
Louis & Nash 32O'n 117% 11; + »
New-York Central.l34 I»>Hi 1-jl tiPennsylvania...... TO'i 13.^ IS6J*

+
£

SouUi'era Paci'flc."..\u25a0 »S IS B xiUnion Pacific 25 S |S ,-\u25a0;-+ £US Steel 361* 36J» f/'H +-*
do rref »* «> M* + *
•Bx di-.-iiend.

, SALES AT THE STOCK EXCHANGE.

rales amounted in par value to $2.146,wv against

$1,510,000 on Tuesday. The heaviest dealings were

in the Atchison Issues. Chesapeake and Ohio 4%5.
Chicago, Burlington and Quincy 4s, Chicago, Rook

Island and Pacific 4s, Erie general 4e, Mexican Cen-

tral first and second incomes. Northern Pacific 3s

and 4s. Oregon Short Line 4s. Pennsylvania, con-

vertible 3^s. Reading general 4s. St. Louis. Iron

Mountain and Southern general ss. St. Louis and

San Francisco refunding 4s, San Antonio and Aran-

sas Pass 4s, Southern Railway first 6s. Union Pacific
first and convertible 4s and Wabash debenture Bs.

Colorado Fuel and Iron convertible 5s were also

active.

THE DAY'S OPERATIONS IN BONDS.

OOVEHNMENT BONDS.-Market lr». Final

quotations fellow:
• . •

Bid A»k«!.! Kid. Aiked

V» 2« Iflß^».ref :0(54 ir»r*!l-.P. 4» 1«M7.c0u .110% 111%
!52.-..rc|r r« '.3.

r-1 lMSlrec 107% I««'iL-? 4*. 1W5.c0u.137 13S

rF lSo7.re K.:i<'-» XUWINMi o; c- =-«• W
-

BAILJIOAD BONDS.- Market stror.s. Total

r—~, i I I Actual sales- I-Closli.g-
*gF\ (Open IHlghlLow,|Fln.jBid-lA»k.

" "" '' " ~
t~7t 2".~iAdams Express.

— — — ~
jH|i?

_
Albany & Sus...

— —
« 17 I"«,. |7ij

100 AlllsChalmers., r. 1^ « « tl. bS

2llS .A
dmaVcoVper.:: 65 63% •« •

84% «j
Am Agr Chem..

— — —
,

_ ' —
go

1 do pref \u25a0

—
'

00
—

«Am Beet. Sugar
— — — _

_\u25a0 81;V4
*do pref.: i

— —
n;Anwr Bicycle ..;

—
\ I _

j

American Coal..
—

I
— ~. \u0084"-•" c« 4«ii

200 Am;.- Cotton Oil]»% «* 41'» "'\u25a0 ;*r *Z •
do pref........

— "
\u25a0 g|j tf.s——

Arner IIK Tel--
— _

1O .p.

-IAm Hide & Li.--
— —

;
~

T» 3014

-l^.Ad
me

Prlcßn-Ic,:: m m gK Lf*Ug g*
100 'do pr^f » * 33 35 ,? V*>.4

*Amer Linseed..
— — —

'
£-t*do pref.......

— ~ . n» «»ei' o"i'
330 »Affl Locomotive 2SVi 27 2f*t -' -Jj* j£ «

*do pre*
—

I "_* «£?
*Amer Malting..

—
\u25a0

—
-7

~~
j£ ( -mi

!£.;£&«::: m %* gu «* «> JgJ
300 'do pre' i »•• \u25a0*••* '*•' *••'\u2666 |»H .:,-

-
•American Snuff

— — ~ __
jjr fit?•^Ss;-™ a b si iffAm Tel i:Cable

— — —
-,' '• .£.-,

-Am Tel & Tel..
— — — -

\\™ }°-—-
Araer Tob pref..

— — — - »£,. u:\
I'Amer Woollen..

— —
\u25a0

— —
|«* J^l^!.A*nacoPnda *:::'.: 105 105 h» 105 105 'v**--

Ann Arbor
~~

t*"
"'- Uo1 Uo pref

— — — -
£.- *2

u&%&£s&£ glfiS |« »» m >»:
3(30 do pref n7^i WH 97% 87J4 07H OT«
100 Am Stl Foundry I'iHj 16% 16*1 !'/\u25a0. £ *}|*

ii^iJßln^onio::::! p,2 jft]£% gQ «h w
88 do pref ...... 04 04 104 :94 Ig W

B.HOJB-klyn Rap ?r! 654 65% 65% 65% 6J B» Jg*

~T« gSKS G?s::i5% mlHi n^ j#;m
z=|

•Butt«fricV: Co ..
~ ~ g - 1 •_-

4
'

r 'Butto-rick C 0...

— -
I

— —' **; -2^
100, Can Southern... 71V4 71% vr= 71H ,25? 'x,

B.4<X>! Canadian Pacific 131 132«* 130% 132% IS-'S »2Vi
100 COfN.I-<!2p- 171 1171 11711 171 171 1.0

—
700!Ch<?S & Ohio \u25a0•\u25a0 \u25a0**'« « | 441* 4.% 44 :

*
800 Chicago i:Alton 30%| 31% \u25a0'^;i*! 31%

— -
500: to pref I69*, t»-jl 6»H <'»H

— ~

Ch & X 111 pr-f J» JJg
"»»!^fc Bur & Qy. ani as

—
Im I^-- "='f*

SOOiChic Gt West. ..l 22^1 22*,! 22% 22 s* 22% 22*

a* $:r'r-f b.::.: .tp.[s*tes 37^ gu 2.V-
IB.W>Chic MUJbSt'P 161% 162U i6|H JfJ^ |«* }«fj

»2 do pref 1183* 188% 183 IK I|2« 183%
475; CHic & Norths. 179% 180% 179% 180% J8O»4 }«

Ch 5t PM & <*> - - —
" ••'.• ]]*\u25a0:

!,jrt nref I
' —

'
—

lion >™2
200iChic TermTr IC% 17 I16** 17 117 17' t
300 do pref ,30 30% 30 30^J.30J 30^
100 Chic Union Trac 8% 6% «»» \u2666<•%! «* ''2j do pref I

- -
j
-

j
-

j % ~^
=!Cdo^f ?tT--i= - = = iS m
Hcs:S Wli^ ;:" :';- »

850 Ccd^ef'^lron" 65^! «% 644 644J 6*%
»g

SSO Col Poel ft Iron' 85% «s?i 64^4 «h «•* £,
620!Col & Scithern. 2Si 2! 24>* 23% 24 , 24
.100' do Ist pref: .. 64% 65H ««4 85% 65% GB^100 do 2d pref '37 -'17 j3, ••:. \ 36% 3«%

VOi .V H A: lr. .- -
;com Cable .. - — —

"r 1«1 }fj
I.Sod{c«mSi GssV.'.V.'. I

—
i

—
211

-7, L??,. I? 21.r.00 Conso] Gas |211 1212 211 211% 211% 212
«• \u2666Coat Tob pref.|115',i!n3%i115%U15%|114%1115

l.«00!Corn Produrte j 32=^ 32Ti| 32%] 33T4J 32%] 3274
100! do prel ... .! vl 61 iBl '&l \Bl pl

f
WODel & Hudson.. 167 167« 167 lie7Ujl67 I67'i

.Del Iac% & W.!
-

I
—

['—
-

230 "'^z
300!Deny

*IUo Gr. 36% 37 36% 3. ,37 87»4
H»0 d.) pref ! 66 .! 86 . *>« |?r?r ] 86^,; J.IDenv & Southw.

—
J

—
j

— —
,

•> ; -•_—
(.sri-ftD:

- - - -
\ « \ L'Dcs M&FtD.

—
!

— I — —
!JO fr.,

av>:Detroit Southern! 15 !15% 15 SS. &9700 do pref !31% 31% 3H^I 81% Sl\ 31S
175il>et rntted RR| 82"4 i-". S2U j BS% SITi S2- :Diamond Match.) —'— — --

130 ,13.
220>Dist Sec Cor.. 2«>«; 2?% JSJiJ 28% 28 29
10 «Dul So s & Atl 14', 14% 14-ij 14% 144 15-*

PO>tS Erfe° pref V ... J5% 34 ,35%,35%;35«4
l«.200i do lft pr?f. ...| 06 S SSVi «« I 68% 6SHI CS!i

8.900: do 2d pref I53%| 5«% 53%j 56 I 55»; 5«
600 Evane & T 11.. -| 66% «57 ; 66H, 6. , 6b?* , 6.

\u25a0 do pref I
— — ~ 85 90

•Ft W & DCity I
— — — —

**:
—-—

iGen Chem 0... - Z Z Z 99 100
288 Gen EleVtric'co 193 193% 193 I»3U 193 193%

Gt Northern pf. I
—

\
— -

I
—

]» 2ft>. ;Hocklr. Valley..!
- — — —

%* 101

10 Boauistake SSF 60 «0 :«o 60 ,*?„ 70
400 Illinois Central.. 13« 136% 136 136% 136% 137

1 aaUeasedli..
- - — —

1M 10*- tot Paper
- - - = »«\u25a0 16%

325;«1n? Power::::'.:! 43« 43'i43% 48% J3% 43%
;int Steam Pump;

— — — —
«** |»

1 ,jo pj-ef i
— —

>
—

80^ i>o
. 100! lowa Central.... 35 35 86 -V> 35Vs 35%

(In nr
—

I
—

\u25a0

— —
5" 61

100 Kara & Mich...! 36;
- 36%| 36»j 36'/i 37 140

200,Kan City & 80.I»% .TO j -'"i » Iggl 30*i
499 K

d
C KS& Mpf 78 i 78%H7S 78VITSH7S*

jKeok ftDeall.
-

—I
— —

I»5 f<
z^l^do^ref.' 88.-.-.:. - - -

'\u25a0
- 100 llf>

LB& Western.
- 1

- — -
£ *}li. ,do pref -' I-I-j

- - ,12;; -3

s^iT^fs
IBhV.:|muinß%iii7Ujiiß%I

BhV.:|muinß%iii7UjiiB% ijs% ij«i
7.375 Maabattan Ei."'.il4l 141's I*l 141% 141% hi%

jMdCoal pref... I
—

i
-

i
— —

1"" jl~->
8601 "Met Sec Subs.-ilCia i103%|101 103^1 1034 i106

8.500 "Met Street By 1130% 131 128% 181 131 LI3IU
M. W8 of Ch.l

—
!

—
i

—
I

—
22 ..

I do pref ... i
—

I—l
— — «»> ; it»

4.460!Mexican Central! 27% Zl% 27%! 27%t 27% 27%
Mi'iiit;itn Cent

~~
\u25a0
*•*'

MDIMlnn&St Loute 90 fl1* «•• i »1%1 •»
o pref .j

— —
1\u25a0

—
•

—
I<>< IWJ

300 Mlt>4SSmI 68 I 68 I 68% 68% 68% 6H
i do pref i

—
I

—
|?-r j

—
nl**.nI**. f"»

100 Mo Kan & Tex.i B»i »Vj 2.yi 25' i25% -6
100' flo pref .I •"•"•l 55% .\u25a0->», :iv.=<t| .v. *! 56

11 4..'. Missouri Pacific lIOOViiI'I-"-1 !"'\u25a0
-
iH>V»*i108% 100%

10S Morris & Essex. IJ»2 V<2 192 •litli. ; ,
300 Nash /i- Chat . X* 169 109 1«8 108 .111

is fStt'SS^lis hoi lis m Ui^ig
lik> 'National L#ad -:25 :Ss ;2f §i S| l.gg1009 'do prpf .. \u25a0 •\u25a0"' '\u25a0"' \u25a0"• '\u25a0"'

"'
!',»

19.050 1Nal RK of Mcxi 22%! -!ls!23% 22%| 22% —'3
».950 do pref I 403,1 41%] 40. 41'-..| 41% 41%

Nat ifitiam *S. -- —
1

— —
i •'\u25a0•: • I \u25a0••\u25a0 •— : do P.ef........i

- . - i
-

i
-

isi j
*_—

-New Cenl Coal
- —

;
—

:
—

I 4l 1 •_•«'
MO -X V Air i;rak<- IGT. :lfi.Vi!ltJ4 j1654 ;1f... l"«

2.600 N V Central. ... 130%
;
131%

'
130% 131% 1 131% 131%

"1— !N V•' *SI i-I
-

i
— .— ,;— I \u25a0'\u25a0>. ,;,:';, do Ist pref....,

-
|
- - —

'\u25a0_;
"s.

! do -M pref .... !- \u25a0!
- - —

I.•;• 80
-'— N V Dock. !

— , — —
|

—
20 -8

.1,, nref !•.'•»
••;..iN V NH'& 11. 203 303 •-•'•.". 2<i.°. 202 [203

5.«;0 N V ont ft w.-i -"•' ( •'\u25a0" :20 Iso --'V 30
3 Hiy;Norfolk ft West 70% 71% JJJ%| 71' 71% 71%

25| do pref ] BS% «*%| 88»* bB% BS% 89%_ "

-North American 1
—

[•'—
' —

—
i: :̂- l'J1;

H»0 »N V .v N .1 Tel 104 1 1*>-41 'l( 164 I
— —

[Ontario Silv-r..:| —X— I
—*\—i\'*\ Jf*

Pacific 1 'oast ... — f —
',

— —
i \u25a0\u25a0\u25a0\u25a0

'--—: do Ist pref...
-

I
—

I
- , —

:'»: '» ;';':':'
! do "ipref . . —

i
—

I
— ' —

M"*
I'-

100 Pacific Mail ... ! :t',«.i 33% 33% 33% 33 ! 33%
22.47". Pf-nn V. V... .. 13ti% 137% 137 137 ,!<7>

4
:', i»m do rights i -'4 '•''*>*'. :i'A 3%

—
|-- ,

__:pPO jia ft East -=- i
—

i
—

:
—

30 i....
U.%00 '• \u25a0 «3a* .'i Cokejlo3y4ilos%jlo3% 103%i103%j1i)6%—

i'.rf Mar.-^uetto. I
—

!
—

1
—

I
—

[S3 , >><*.
1 do pref..... I — , —

j
—

I
—

| '•\u25a0' I»'
Philadelphia ....—-

— —
;

—
**% "\u25a0' -

_.._.p <\u25a0 <; .v St 1.. .; r
—

I 78 | «- ,jo pre I
—

i
—

I
— -

l"" 105
t!25 PFtm ft Cli.rr.jlf9%llS9%llS3 1189 185 I

—
300|PreWed Stl Car 01% 61% 60% 60% 60%| \u25a0:

837 do !\u25a0\u25a0• '\u25a0 \u25a0 82 • t»2% 91% 92 | »2 '.2.— -
Pullman P C'.r. -s|'-

—
i

— "**• --\u25a0>
100,'QuickslIver I 1% IVi •1% I1*! l':i -'.\u25a0• do pref !

—
I

—
I

—
! -" I 7 i !\u2666

-R 11 Securities.
—

i
—

1
— —

185 | '.'1
500,*Hy Ptl Spring.. 32% 33 i:'2*»j 33 i324

-
;

100 # 'do pr f.. ... 86 :66 IS6 186 !ST.';; ?iv.s
24. r«K>iReading .'. .... I \u25a0'''44 111

1
•"'•'•I*l •"\u25a0\u25a0'',. 55%I •"\u25a0\u25a0•\u25a0. SS«.-4

700; do Ist pref.. !83% «\u25a0•<* JsS'i i 83% | >-i ;,, S4>.»
2011 do I'd i»rc-f ! <;;•\u25a0. .-7'j »i7'5J '.71^! 1 -7. *>',

Bens & Sara \
—

i
—

j
—

i-
-

205 !
•K-p Iron .v Stli

— — —
i

—
!19 \l»i

1 Mo prof |
—\

—
>|;— I- j ''\u25a0'\u25a0\u25a0

'"
11.400;Bock Island Co. | 41 : «4% 13% 144 444 44

1 do pr.f I — '
I

—
I

—
!76 !7.' 4-

Rome W & Ogd;
—

I
—
I

—
I

—
I -• 139

7.«> 'Rubber Goods I35% 30% I .:• » .\u25a0•; I 25% 2«
»X>| »do prel .. -" ISO«4| 80 j 90 | SO | 82

St Jos & Gr 1..
— -

!
-

I
—

1 11 ! 12
.._\u25a0_; do Lsi pref

—
j

—
|

— —
i «8 ( 51

-Ido .' i pr^f i
-

-i
-

j i'."z -'l
1.300 Bl 1. ft San Fr. 74 «! 7.".', ! 734 75%| 74% j 75%
.__; do Ist pref. \u25a01

—
j

—
j

—
i

—
I7S 181

2,300] do 21 pref. j0) • '••' ''\u25a0' 70 \ \u25a0 '.*">,: '."
;.(,<< I>mis South w] 24 i 21% 23% 24', ;Jt | 24' a

3.150! d,.. pref... I 35' | :••; !54**1 :".:
--

55 I .\u25a0.:.'.
«:.'\u25a0 Sloes Sh SI X- Irl M [ «-"«! «1 ICl% '- ; ':-: \u25a0

1001 do pref.... i 03% '\u25a0':'-i 03%: 93% »2 !ft»
B,slo! Southern PaeWc =&*. 56% j 554 :"; -*>;>2 ; ,v.i

4
800 Southern V. R.-.i 30% 31 i»is» 31 | 3U>i 31
250, do pref... .. I W%l 924! 92% 92% 92 93
200 do M ft O ctfs 93 | 93 93 !93 I»2 !i4%

Stand Rope ft T - i
— !

-
I-- I 4U| r.

}tf«),Tenn Coal <«• lr."| 0.5 i 55% 85 j 63 . 65 | C.Vi
1.400 Texas i- Pa. ifle. | '\u25a0\u25a0\u25a0•• I36% 3(5 | 34% ::' }.• 36%

1 do Laid Trust I
—

1
—

|
—

|
— , 36 40 .

100 1Third A'- KH. 12"!- :1204] 1204 120 122
IToI iv., & «'.,

—
I

—
I

—
I

—
il9 28—

-!Tol Rv & Light!
— — '— -

i3l | .<{

1.000 T"I St I- d- W..1 25 125 24 \u25a0.'\u2666\u25a0 | 244 -'\u25a0
! do |-r<f j

-
j

— — —
143 |41

-11 T«ln City RTr 113 1134 112% 113% 113%
1 do pref !

—
I

— —
I

—
154 IU

Tnion Dag &P|
—

j
- : -

11% | 12
2OC»; «do pref .. 172 172 72 !72 [70 r 73.;-irhlted Fruit Co. I

—
i

— —
!

—
hlB iKit;

"

13.600; L'nion Paein>...| "<''4 | 91% 80% Ul% :«1!4
i Pl%

MO do >\u0084-, 1 f»O'4 i !>1 86%| s*l j 80% 91%
ISO Cv Ry Invst Co! l!'1 ll*'4| I.**1 l»'i 19 I10%
lOOf dc i-r. . . I :.7 I:.7 .-,7 157 07 57%

|*r <\u25a0 1V & f - — — —
12 113——

! •do pref 1
—

I
— — —

50 :.4
V 8 Express

—
i

— — —
U2T, 139

4.700i«U S Lea.hti 13% 14 13% 14 |14 14»»-k<i •\u25a0'. . ant. I 83%l94** 08V; 04% :\u25a0!'.. 94%4.(500 U S Realty & >• 21% 22 21% 1 21% 31% 21*.
466 do pref | 67% •!>•\u25a0». «7*41 «8% 1 67% M»%•IT 8 Red & Refj

— —
—\u25a0\—%\Bo »I 32-—-! 'do pref I

—
I

— — , —
! 50 I .".4

-ifS Rubber .. I
—

J
— — —

141, 15--
i so pref . I

—
I

— - - 48 ( ISO
2.628 i B SUel. I35% 35%I35»4[ 35%I 55%1 35%6.590 •'. \u25a0\u25a0 f.ref 84% 86% 84% 80 85j85U

35'Va-Caro Cham..] ta-I*l1 *1 «3% *53i» 63% 63 CS%——
Ido pref ..j

— —
I

—
1—122 112.V*

»Vulc Detlnning 2S*i1 25%1 28% 2*%:27 28%! *''•:> pref
— — —.. — ! 7I» M \u25a0

500 Wsbsati Zl\k\ 27% 274 27% 27H 27%
I.WO do pref 4«%! 4T»» 4H\ 47' 2i 47% 47',

IWelld Fargo Ex.
— — — —

220 225
300 West Inion Tel. 84% 84T4 84% 84% 89 MIWestingh Mfg--

— —
!

—
!

—
]:«',

M odo lei pref ...IMS 1!« 19R !IWi 166 20(1
300! Wheel &L.E... 22% 22' 22*,, 33% 22. 23

1 d• in pr. —
—j

— — '
52 'I 54

1 do 2d pref
— — — —

32 '?4
SOO'TS'lJ^onsln Cent. 24 24V 24

'
24% 24*4 '41,41,

500 1 do pref \u25a0 47>4 4S 47> l

4S 47. U
275|y» Iron C A. C .14'/ 34% 34% M% 34', j -'.

3J9.214 1"\u25a0\u25a0! iisales for the day. 'ITnlietM. t<s ni.-»!i lota.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.— houses dealt in

7,000 shares in the local market, mostly sales. In

London the Mexican Issues were easier. In view of

the reaction in the price of bar silver. The mining

market was steady and featureless. Consols were
unchanged. Money was a trifle harder in Paris,

end foreign exchange in the same centre was
easier, tending to a point where, with the present
strength of demand sterling here. gold exports

would be possible.
STOCK LOAN QUOTATIONS.— Loan quotations

were: Amalgamated Copper. Anaconda. American
Ice. Atchison common and preferred, Brooklyn
Rapid Transit. Baltimore and Ohio common, Cana-
dian Pacific, Colorado Fuel, Delaware and Hudson.
Erie common, first and second preferred. Louisville
and Nashville. Manhattan. Missouri Pacific, New-
York Central. Norfolk and Western, Metropolitan

Street Railway. People's Gas, Heading first pre-
ferred. Pennsylvania. Republic Steel preferred.

Rock Island. St. Paul, Southern Railway preferred.

Southern Pacific. Sugar, Tennessee Coal and Iron.
Union Pacific common and preferred. United States
Steel common and preferred. United States leather
preferred, Wabasn preferred and Western Union, 3
per cent.

CORN PRODUCTS.— Corn Products Com-
pany's earnings are running far ahead of dividend
requirements, and. according to interests identified
with the company, there is enough business in sight

to keep the concern's plants busy for a year to

come. The consolidation at th» companies forming

the Corn Products Company has been effective in
causing a large saving in the cost of operation,

while it h-»<i increased sales to a large extent. The

prrgreK:-. of this company and its sound financial
condition are reflected in the recent declaration of

dividends on the common stock at the rate of *
per cent a year find in the ability°'

the company

to lend mono" I" the loan market. Its cash de-
posits in this city now amount to upward of
$4*000.000: There have been some sales of the stock
by <'hirago Interests who were hurt in Chicago

Traction and other stocks, but offerings have been
well taken, and it is now believed that active ef-
forts will b- made to advance Corn Products to a
level commensurate with it- dividend return. The
company has jiiFt advanced prices for glucose 5

points to *1 So for 12 degree test.
REACTION IN SILVER NATURAL.--The frac-

tional decline in bar sliver Is a natural reaction
from the sharp advance recently. Silver experts

believe that, the metal will =•-• still higher, and say
that no factor*" have arisen In the situation within
the lit few days to cause them to think differ-
ently. The rorrespondlng advance of about 5
points in Mexican exchange on New-York Is re-

gardfd a: equally natural. In comparison with its

advance of S points there has been a decline In a
very short time of over .v> point":. it shou'd be re-
membered that our government has a \u25a0.\u25a0<w.!dr >nib!o
amount of silver to buy yet on the original appro-
priation for Philippine coinage. There are said to
be no Indication* of any slackening^mn the general
demand.

ACTIVITY IN MEXICAN BONDS. The recent

marked activity in th» securities of the Mexican
railroads, due largely to the decided improvement

with respect to silver, has not been confined to

the stocks of these companies alone, although

naturally they have led the movement. The bonds

of both the Mexican Central and the National
Railroad "f Mexico have been in demand at
higher prices.

PITTSBUKG AND LAKE ERIE—Dire, tors of
the Plttsburg and Lake Erie have recommended
the Increasing of the capital stock by 12.000.000, from
$8,000,000 to $10,000,000, subject to a special stock-
holders' meeting on June 2*. The new stock will
be issued to stockholders at par. $.v>. four shares of
th«* old entitling to one share of the new stock.
The main expenditure will be the laving of seventy
miles of additional track, making a four track tine
from Pitts burg to Youngs town.

LEHIGH VALLEY'S BIG GAIN.-fMarch earn-
ings of the I>»high Valley show an Increase, in
gross of $1,022,491 and j. sain In net of J972.371 over
Mar 1902. The March surplus. after charges and
taxes, was $rt24.r>74. against a deficit of $544,113 in the
same month a y?ar ago.

GENERAL ELECTRIC—ItIs reported in Boston
that the management of the General Electric Com-
pany will make a payment of a 10 per cent .stock
dividend this year, If business conditions continue
as at present. There are no signs of a l*tupat fh«
present time. V

APPLICATION TO LlST.— Application has been
m-id" to the Stock Exchange. to list General l".l-. -

V2


