
CONSOLIDATED EXCHANGE SALES.
NEW- YORK DAILY TRIBUNE. FRTDAY. MAY 22. 1903

RAILROAD AND OTHER STOCKS
»

STOCK VALUES RECOVER.
MAJORITY OF ISSUES MAKE IP WHBDNES-

DAY'S LOSSES.

Covering of Shorts, Investment and Foreign Buying Features of the

Trading— Money Kates Unchanged.

twenty-five year 5 Per cent sold bonds. The com

MMd,.
is chartered to build a trolley?: line trom

Mlddlrneld. Oeauga County, through Kinsman in

Trumbull County. Ohio, to Sharon. Perm .-a \u25a0\u25ba

tance of about forty-one miles, with a branch line

from Kinsman. Ohio, to MM**.£»"£•££
ther distance of about thirty-nine miles, making \u25a0

total of eighty miles.

STOCKS.

HHU«S| IOpen- 1 High- , l^w- IL*«t
sold. | IIns- I cgt. | est. | nal«^
t..r«o|Amal Copper ! «=*4|j>«%] g'\u2666 g'•

20 Am Car & Fdry... W j «J j *^ -\u008420 1Am Ice '• I '•' j ,X,.! 24
2i<MAm Ixjcomotlve... 23vn ) -4 -•" \u2666 * ,-
50 Am SmeltlnK 4NH 48U ,«£ ,^^

3.KHI!Am Sugar 122^ 12414 122% »;4^
14.630: At Top *8F ! 75 76. •\u2666•• ,'•?;•

i^aSr&-.vv- *><? I S% g§ g11.3!H> Rait & Ohio 87%I W« o^J ,
U14>.K» Brooklyn Rapid T. 5h 55 ,«* IS2

14C0 Canadian I'aclflc. IJ»H 129*4 127% U' »
3l>t> Ch.'B A Ohio ; *>* « ; g £36(» Chic Gt Wmt 2ofe -" ?!„

26.«tn>Cn!c Mil ASt P... »*« 154»4 15J** 154.»
I'llChic Union Trac. , 4 4

*
! „,.

-00 Col Fuel A 1r0n... •»« «7* .;, | !;/
;k. i ..1 Southern -<tli\ ~\)*\ -:'

-
! S^t.

4.230 Erie ;i:1« ;!J£j ;"i i ?-7'.,30 do Ist pref ! ••* '.''^ %A gig
2.. ido 2d pref £| f

M% }fji »J*
h0 Illinois central. .. 133% .l*>'/3 -135% j3^ »

«ulsv ANa*n.... M\ 116 JWH »
530 Manhattan

T
:v :::i J»»H] 13£j» |?^i| |^a

*
llOjMet Street oVi! -v -'4HJHilMoKan&Tex.... -4 -4^

-*

B.liSSoK'tiSe::: iJ^^ II|J |1
'{CO Nat'l RR Of M«. 21% 22% »* -*"

100 j do pref... *;•?? JT'•? .?^* IMy
8701 X V Central 1-L

'^ l-»s
* ***-. Jr.2if

GS(»!X V Ont & West.. 27- -•**
11

-'
t
*

S.iO- Pennsylvania 88% l-;*»i W" '-.'.
i^lp^f^::::: & A •?* 1004
f.o]Pressed Steel Car.. 5.V. J<H -•% -j^

12.030 Readlnr 4^ %Jj }|> t«'i"dßl^lI16^ I14.9«X» P.ock Island 39% 40% 3J», W%

20 St I,Southwest.... | 20% 20% »»
- *

3.4!WISouthern Pacific... 60% | Bl * 50% «*
600, Southern Ry : «* Su -7% 28^jSawaS g« || p P

10.270JU S&eei :1IiI
Stl SHI SSI £'•gk^n'-a^v.:: SS S^ SSI £«

142,480 Total aaleE^
BONDS,

I 1 Open- ! High- ! Low-II*a?t

Sales. | I '\u25a0«• i ""\u25a0
'

C8t'
'

?ale
'.

$8.000 1 rent Ist Inc.. 2S I 26 I 26 2e
2.ofx»! do2dlnc...

07S
*'-> ,is. 0711

l.ft(H),rnlon Pacific
;
conv 0.% g.% WH Pj£

10.oCK
• iWabash deb D '4% '4%. «*-*l»*\u25a0«

$lt»,000 Total sales.

MINING STOCKS.

ga!ear.-iii:::.-:Uf 4 - ;
SOOlElkton i 3? -S I "V? | -]-
200 Hale & Norcroaa.. -« • .M j -»J» , \u25a0

f(S
500 Justice ) £? I -2 I '2 (>7

1.000 MoUlo Gibson •«• : -^ | r-..^ .a60 Ontario , «*--9 \u0084TV .'T3 V 4".lOo'ophlr 1-4J I ' I*4j1 *4j ' '
.\u25a0!,.".:." Total i^aleg.

WHEAT.

iTsi.VO.ift-.Tuly option.. ...I 74 % 74 •, » % 73%
106,000 Sept ember option. , il^l '1%1 '" 1̂ '

dosing prices yesterday of the principal ac-

tive securities and net chanjres from Wednes-

days quotations were:
STOCKS.

Nat or Mexico... 22£ "•-{£

An. •;-*-»::«; IS.RL°«V::::::S -£
;-hl0;;;;^ lU^-LjS SS

Hrsaalyn R T.. •» ~iH„«» p«* J* . >

<-hlc Gt West... 21-« -i- .\u2666lEt.1'*°-i; 4«14
—*

.wrVl «S +1 Southern Ry -*> +*

StSPtfiiM. 60 +S WJs Central --•* J^
Ifo KftT 2s 4-1 <3o pref 44 ->-*

£c pref W. 4-1%

BONDS.

U^f4^ - S S^iWfc^ S* J g
MOriWfc-i* -s m« oent ist me. ac T,+ S

Chit BAQ «. H>)
-

Dn P^ cony 45.. ».V
-

H
CT.- *V 4..- E3 -«- *C S \u25a0"*\u25a0• » + H
C r <<;• Iccnv Bs S6H + HlWahash D 85.... 75 -rl^

j OTHER CITIES.

!Am pref
Tr \u25a0 »,: Ij«0IG

Of«.
•

f«.

-
%

Ball f ..n^l

—
•»'•• In'J ria' « 71

; •Blnsn C,*» 5».. 83 0^ Uack .Mick* G... Ml
_

\u2666lan..-- •» \u25a0 ,fln;
»do 5»

—
'\u25a0* >X C &•» «V» 6».1«> iflat

rt, Con, 1.. 3» .10* \u25a0•« ,:^f fUs In ««.. .-,7 t»^
r mx*r nx*M ir.* w v isf ««. .-,2 .j.

lat Ik \u25a0 \u25a0 103*4 MO |m «WI«» Ist Im.im \v>
) hi-<i A C »"* I*C> &IJi ICon

>,s,s MB
- j CM Cb 5 is

As 2rl t;« l'«% 104'iO * Ind «;a« *•. 52 ZH
do Con ««...- 12»

—
jPat A *\u25a0.'\u25a0 Cm. \u2666>

_
i•CP«r»f.l«..lM'i

—
.PJffc. -Con .;^3*:or» |.»:Colum 'las .V" I«J ~ «St J, Cm >...M fj

'Caof n J 9s. no M *Ht P «J«s <-r.n Tm «. *»'
Denver Gan 36 i*1* -<J,. con rwir th, I1« uy

•do 9i 7* J4 ;*S<> yL* Tr 5« *« •>
Ft W Ist <v. ... OB «;'• I•Syr Ga* Ist 5«. m m%
•G Rap Ist 5«. .H*> 105 i

•And !nter«st.

! GUARANTEED STOCKS.

! (Quotations furnished by .!-.«»; Walker A I.<. No. 23
Broa.l-st>

I
"~~~

1 Div.i Dl». 1 \~
"

I «»te. !perirxl. IBid. lAsWt.
iAlbany *Sunn <r> *H> f > i J *J I2T54 t

—
Alb A Vermont lt>& !l> -.1 » |M *.V | 75 1

_
! Atl& Churl Al.<So R P.).-! 7 MAS IK f*i
IAugusta & f-.iv lCr,( c,a)... 5 |J& .f "«

-'
A G & Mt M <Erl- X 10...1 3'aj J & J

Iite'h.i«X >.vIIRl*R>- 1 » OJ MO
Berkshire (N V NII & H».t *

Q-J 1 JK2
—

TtV/ecker Si ft FF .11 3 R..; IiJ* J '
X M

Bout & Albany 4N Y«> |
* ,^",!?•„' r>!

Wat & I»well <B A M>...-\ » IJ& J \ Z.i* 20
Host & Prov «OM Colony).-. V> ! Q-J »»> 302
Ilroadway &S Ay MSB). !•• I Q-J |2»2 I -
Brooklyn CityRR <B HTj.; '.<> Q-J 2*» 2»5

;ram *Bur Co 'HI I « I J iJ I n«SI
—

catawissa B R Ist pf (P&R>i •\u25a0 M*N ; Xt't *\\
Cutawisxa RR2d P? tfißpj 5 M*N S!V \u25a0 «Vt,•
Central C R it Co <M 3 H»-.l 1«> Q-J 225

—
,iP \ 11111 OH,M S X \u25a0

-
\u25a0

—
rtia't & aulf re of •;»» « '» •

I
!C &IMem. IS I.*SF> ctf 4 J* J :•;

—
iC *E ipl L*tS F>ctf.. 4 Q-J .* , _
[ C*s-!st & 10th Ht M 3 H>... \u25a0 Q-J I1.5

_
cieVe & Pitts «P RR> ! ~> I-Jt?* \ '^ ' ""'

;Col & Xenta IP It R> !
-

iQ-« 10 2;S ;-
-

igSfcr^BriV^::::, » ,Tg? g S
Day & Mich pr .C HAD). » | Q-J IwT*-> \u25a0

—
IDe! & Bound Bk IP & K>.-., » 1 Q X 2«l

—
i [;:\u25a0 II&8 W it.f» & M3>. 4 J& J 10.. JftiDry Dock (E B & •:.v.v.::l « /* »;\ |«<>

Fast Mahanoy --I » IJ A
» -^,1 —

r~ist Perm (PAR) ! *'.£*£ ,^ - —
Hastern Main. »c Cent)... 4H M& N UV>

_
Elrnlra A W com ,XCent>. 4.M M A N ,.- -

: F!-.ira A W pref <X Cent).. «5.23 J A J I*»
—

iKrle A Kal (L3 A M S>... \u25a0\u25a0•
' FA A i W ;

-
Etta & Pitts 4Penn cir,> j . Q-M I«3

—
Fltchhur* pf (B & y '• Q-F «Jj ;2
42! SI AGStF fMo R)..-i 1* Q-/c «2 ,^
Ft «* AJ pr <I-Si M S).| J» »i5!H* 1-2
am m v * BCo (ACL*

\u0084
: } !

_
I.* x> ! 11 Q-J "'•\u25a0

' ~~
Goshe.n A Decker fE B R)..

5 ( --*??1-. ,?l |"~
Grand River V (Mich Cent). 5 JAJ 15 130

—
Greene P. R<D LIW>..-. « Ji D IU

-
IfPMI.I & <P X R)... • IJ & J \u25a0.

' -
Hart A Conn W<C X E It).I 2 IF A A 31, 20 . -
Here iMaine Central.. 4 ?f? ,5 ; ,^-j.
lllinoi*•>nL.I, .1 C R B>.! 4 J& J ; t«J \u25a0'• \u25a0»
Jack I> A S (Mich Central). 1 3*a M A 3 ; M 1

—
j«i& cine (r 4a R> jJ

'
.<i-J^ !*2j z:

KAAGIS(LS A MS) .I 3-« IA « O ; « \u25a0 M

xcrsAXpi SL.&SF) * IFAA I CT I
-

I-ikoShore X s (I-S A MS) IO : F *A i . ;•
-

LJttle Miami iPCC A
-

L».l x*> Q-M
—

:,'.-'. *~

i.s xr&ntip*n>...- ! •» ! Hn ,^!- ,m
IV>AMoR(CA.V, 114 J.T A*O I*J IJT*L,vkens Valley (Nor Cfcnt>.. » MA N 4o

-
t «>

Man & Lawrence .B A M«.. '<> MA N
•

25J* -J
Massa Valley (C AP X R).! lft -. - ' »•\u25a0*•

Uinc HillASH IP A X...! !> Q J : *-\\,
Mob A Birm pf IS \u25a0'-• \u25a0 5 Q-.I >> j

—
Mob A Ohio (9 R•- ctfs)... £ QJ ,' ?- I *»

Mor CAB Co cum iLVRl . J A J j «\u25a0•,i
—

Mor CAB Co pf <T. V R;.. » .J A J «« ' —
Morris & Esses <D 1^ A W). . >J&J ,V* \u25a0

™
Vaabua A Lowell «B A M>.. « I FA A Z*a \u25a0

—
Xash A Decatur il^1 X>... 5"2 JA J 1^-
Kaajratodl IN TX H & H>- I , J« J ; 270
X J Trans Co <P :\u25a0 R> V*

'
OJ •
i
'" ,

—
X V RAMBpfO. T> 10 !J A J %» ;

-
XYA H(X YCA»R> -. ><*s - >\u25a0, »f^ |

~
w

&^tis&Vte: 1 ! vI\u25a0I! -H
\u25a0

N
-

X«r (X H. KR<B A Met.. 1 4 Q-M ; If- ;J^
Xor IWpt.XTXHA H> .1 IA*O{=» «
Old Colony (X TXH A H>. 7 \u25a0 .O-*_v| 2S \u25a0"

*
ooSw&Svracuse iDI.iW.I 8 IJ *J I2»> ;

—
Pat A Hud River .F.rie..... » I JA J ! r«>
Pat A Ranapo .Ei

-
H . F A A . OT :

—
PeoAE Val .CRIAP..... 12 JA J 2->,

__
Phil G-r AXr <P A R».... 8 Q-F J"*

*"*
Phlla A Trenton <P-nri» 1 6

-
Q-J .—> ;

Pitts B*ss A LiEr> cm <Bi \ \ I"'

.<.-!,£.<- Carnegie Cot...I8 Q-J I » ~
»• Ft W a t' e**^lip*nn>...! 7 Q-J I^* i
P McKAT (PSI.KiI.MS).) (I I? Aij IX". j

—
Pitts AXoA(B AA) SIJ *J J-T*

-
P-ov A Sprine (X^w-Ens*-•I 4 IQ-M 31 104

—
Prov AW.XV XH A H>-| tf» Q-M 2T« =9T
Quincy BrWre »C B A Q>-i 1« t J iJ Mo<>

-
R»ns A Sara CD ft H C0....! S JA J j 2^> . -!\u25a0»

Roch A Gen V (Erie>....... I « • J \u25a0\u25a0 •; | {» I
-

Home A Clinton (Pel A ID. «'« J* J J»
-

Rome XV AOe<X V 0...-I \u25a0 «;F . }?* I»-*

Rut A Wnitehatl <R A 5)... « C-F 15 \.J>
—

Sira A S (P-l A Hud) 7 JA J J^
~

Sharon Rv (Erie* ii::l! MAS tCS . —
Southw (Ga) (Cent of Ga).-I 5 iJA J 1« J 123
Sjmyten Mt V i!ITO. •< .1 a J 195 ;

-
Stock AI'(XYXFT A H)..f < Q-J JS V~ i

~~
Sacend Avenue CM S R> I » Q-M ill

—
Sixth Avenue <M SH) I 7 : Q f IIJJSyra GAC.X TC) 3'i! Q-F «

—
Troy & Green «IO 17 JJAD f££

-
Twenty-third St <M S R...! IS ! Q-«* IW

-
1" XIRR 4

•• c,> <P RR> lrt ; Q-J \u25a0
• -'£-. -*s^

Upper Coos (Maine Cent)...; H JM & N ijs
Itica ABR<B XV A 0)... l7 MA 530 IS..

-
IT C tSViDLiWi . • M&X

'
1.;>3 11-»ll-»

UC A B «D A ID B tF4AlOj llj
VaiSey c,f XY(I•t. A W>.. 5 IJ A J_| Jr'

—
Vermont A M-»s* (Fitch R). « fA *O_T K0
Ware Riv-r «B A A) 7 ! J A J ; >l.

—
Warren (X J> »D1. A "A")... Tj lA*O IIST

—
Wilton sit| A t?i?S -
Worcester <Xa*Ji A m « J a J

•
1+-

—
Amer Tel A ("able 5 Q-M I-M

-
Commercial ITnlon

- •• J& J UJ
—

Com l'nlon of Maine 6 \u25a0 **»
Franklin Telearai h

---
M *.s.s ,Ti

Gold A Stock Telejrraph 6 Q-J 1;5
—

Inter ocean Telejrraph « Q J . J»* \u0084,

Xorthwestern T< learap* .. *
! JA J 1» , -•>

Pac A Atl Te'eeT.iph
*

I J * •' ••>
Southern A Atl Tel » » iA •. 0 I Vi I

—
BOSTON STOCKS.

(Furnished fey R. I. Pay A Co.. Xo. 3 Xassau-st)

May SB May 21. ! May 3ft Ma; 21.
Bost A Albany. SB 254 I*n s»rir>«> Ma.h pf "J9S

->1
ISr.ston A Me..• --. 173 (Atlantic M'.n . lOVj
Boston Elev 14i*^ t to1-*1-* Arcadian M:n »-< ••

li»

cIR,v V3V *\u25a0\u25a0 »U» !Blnpham Mil 2> i>
Fit.-hburs pref.. l33 '.^ iCal A He>-!» M..."i" .>\u25a0•»
X V X liA 11.199 ISB ICent»nnia: Mm.. •-•"-'li --•
old Colony . 204 204 (Copper Range M. •><> **•
West End St Ry PIS MUFranklin Mtn •» *

do pref 112 112*,)Mass Con Mm... •\u25a0• .l»
Mass Klec Cos.. 2SU 2HL2L2 M-.hawk Mm

-
f*

di> pref S-Mj N". Osrcola Jlln »>4-4
Am Tel AT co.i; I">4 :'>ld T^m Mm 17',
Xew Eng Te1...157 »138 Parrot Mtn 2V-. J..H
\V Tel ,t T Co. 1» I* Qu:nc>- M • t"'> I'l*

do pref K» !»4's Tamarai-k Sftn.'.'.l23 *iX*
Wasting El-c... \u25a0" 07 l"Wolr«rtn«" Mm... 7O 7»

do pref .- -lflO C 3 Minlr.jr -2~, -"-S
Dom Iron A Stl. 1»H it C a Oil 1» '-*v
Dominion Coal..

-
<*1 M.iw '"as ram.Vj 42 »-\u25a0-»

l"n jjiho*Mach.. 46'» Je"1-; do Pr<-f «- -'\u2666

•Asked.

PHILADELPHIA STOCKS.
Bid. Asked I BM. A«a»1.

Alkali
—

<i|Xortn Perm 107 I"T^
Am Ry •'..

—
47>-j Phlla «^o 42". *2-,

»'on I.Sup com. 7 7>-s IVnn R 8C0.... •«% 'V.,
>J t> pref \u25a0- 2t»'j "'• 'Pfnn 5»»e»! rrn.. Ti>

"'
Cambria Steel.. ... dt. pref !•» «
(Vn Tr of X J. 67 «•>» IPvon El Veh C*.

—
I>iam<ind Steel.. «i

' ! do rref
—

El«-o St Cat Co. 70 7." Phili El<-c Co <?H ':*\u2666
do pref . 70 7.*. Phlla R T lt», ll'a

v:i^- Co of Am. *T» ft iPhlla ft Krle.. .
—

*•\u25a0•'•
Fmt Part T Co. 2« 2>» !Sus Iron .4- steel. 2 J'fc
Ins Co of X A.. 24** -" jTUlewater Ste<-1. . 2

™

I^ehtKh Nay »IS 70 ;1* Com of X J.-.tTB 277
I^ehiKh Val R R 4(> 4<»*i«:fnlon Traction... 45% r.'*i
Marsden "• ."• » I'Gas Imp C.->... !>\ r«V «

Nat Asphalt '« '» Welsba-h Co 25
(i.. pref.. . '» -"V

BOXP3.
A?p Co of Am .'.3 22 22U Xewark Pas.» .".s.ll.^'-j IU
Ind P Ry Co •"•\u25a0-- 10* !>•;\u25a0. P^iplo's Tra- 4s.T'C*>, V'l
X J Con 5a \u25a0"". 10S I"nl.>n Trae 4»... **» 90
NllAsphalt Ss. t'j

—
!•

RAILROAD EARNINGS.

MIXXEAI*OLI?.ST. v\-:. AND SACX.T STTI MARIH.
IDO.T. I9OS f.H.'l.

Number of mile* 1.353 1.27<» 1.-'T*
Second week In May... $12».:5»v: $11X33= ?t>7.{X!t
July Ito May 14 •\u25a0 -»' M 0 5.314.04:> 3.5->7.ins

ST. IJ>L"I.-< AND SAN FRAXCISCO.
(IncluJinc Chicago an.l Eastern P.l!ncij.)

Nnmbai of miles 3.417 .T..2T.7 r:.^7
SeccnJ week in May.. $«*».56a SSt».SO S3ttt.«B3
July Ito May 14 27.420323 2TJ.iBVS.ur, 1&T0&333

TEXAS CEXTRAU

Nuinlwr of miles 22". 22T. 171
second *"kin May.. *7.4.U» »7.»i59 *IT7T>7
July 1 to May 14 .".4.T»S 540.6»« «t«.T23

TWIN CITY R.\Pir> TRANSIT.
Second week In May.. ?7t.f«Xi $rt2.S<4

—
Jan. 1 to May H 1."«7.425 1.177.310

TEXAS CEXTU.\t.
Month of April-

Gross rarnlnn .. $««.221 SO.Vf'Cft $!a.SPI
Expenses and taies... ;il.:-V. 31.ii.Trt .-J».-r>^

Net earnings $1».V.: %*.SSH fSS.ZM
Charges 2.553 Z*33

Suri-lus «'\u25a0-\u25a0. %2.im
July 1 to April 3>

—
Grf*« earninns £i2H.6.N2 J325.375 *»Wl.iV»7
Expenses and tasos.... ;;v3.421 37».*>5«J 27;J,j«"T

Xft earninss. 1(> mos. J25.77.1 52t.*«3 < -.:».>>
rharses . 14:. 2rll tsi>.4lt>

Surplus. M mos SUB Mt $12?».«Wt

MACON ANI> niRSIINGHAM
Month of March

—
Xurr.h*r of mtle» 97 97 ST
Gruis earning lilt** $,^ *** 59. "Wt
Operating expenses 12. *3* . ...i !».«?

Nat earning $17» -«i. '.-.»> •»!:><•
July It.. Mum 31—

druu earning*. .. »117.13.1 »5.1W»
*

Operating expenses 123.4»7 11V.,27* *"\u25a0•••*

Xet earning* 0 mos.. J«.3tf4 IIO.UCS *J1.«»

•i. Mi
rARMVII.LK »\'. POWHATAX.

Month of March— 1908LI!*>2. rh*nir<
-i«

Gross earntntrs $.V22« M.< 4 Oev $I.«^J
Expense* ami tates «,32« 5.755 Inc.

*
l

Deficit $1.IO»> '$1,074 Dec. $2,1"*
For S> month*-- .•-—«

Gross e«mtr*s IW.SI 133.001 las. »^-"

OUTSIDE SECURITIES.
Th« market for outside mOlHai showed no re-

sponse to the better conditions prevailing In the

\u25a0 Stock Exchange. Fresh liquidation appeared in

! the early trading and numerous new low record

prices were made. In the late afternoon the mar-

ket steadied somewhat and prices gradually recov-

ered most of the early losses. Northern Securi-

ties was under Biuaaagi. and on heavy offerings

1 shortly after the opening it touched a new low-

j record at m: International Mercantile Marine pre-

ferred on small transactions declined to 23. in"

lowest price ever reached. American Can common

reached the low record on fairly heavy transac-

tions declined to 6. la bonds Rock Island new as

were somewhat firmer. Central Foundry da lost i

.per cent; International Mercantile Marine m*
were lower; 100 United States Light and Heating

cold at m: 200 International Power Vehicle sold at

BOS: 200 International Rubber sold at «4%*44% 6.000

Combination Rubber and Belting ai sold at 10U1-.

MISCELLANEOUS SECURITIES.

STOCKS.
(Furnished by Frederic H. Hatch. No. SO Broai'.-st >

~
IDiv.j Dlv. | I
! rate. Iperiod. | Bid. A-kVf

American Brass : •
I Q-F |13-;, ! *•!,

American Can ..., :
—

: ; •'
s » I' '

Amfriran (an pref I
—

I
***

| i"
American Hank Not* I

—
I 33-; • »\u25a0 \ ,'*

;;';;;:;,:;;;; Chicle :::::::::: m Q-J U« i1"
;American 'hi.>- pref :

•
Q-J I«» ; »«

American Thread Co. pref... .'. Q > i
**

J
American Oraphr.phone I 8 Ql>

' 30 40
American Graphophone pf.-l •; Mo .*»( «f*
Ain.r. Press Association ...I

—
\u25a0 \u25a0 \u25a0

Amcr. >\u25a0.!.• Few*, com 1
—

_>* I ?
Am. Soda I-1. \u25a0>"'. Ist pref.... l

— ~-
V" :

••• =.«;
Am. Sod« Koun. Mpref 4 Q-J 18 I-;
Amer. Typefounders;.. 11

-.. 4 **""? ;
-:! ;\u25a0

Amer. Typefounders' pref..! . | Q-J M, | »^
Amer. Wntinß Paper com.. j

—
j—

—
, +'= ••

Amer. WrlttCß Paper pref..
—

j
- =<> . »»«

Itamey &S. «'ar pref 8 | Q-M
—

i iJ-
3.

Kay State Gas ,,
kl)f::::::'-« : = «£i"•!Borden-B Cond. Milkpf 6 »' .;"J,

BritiFh Columbia Copper.. . — , i
** **

Casein Co. of America ... I—
——- —

'«

Casein Co. of America pf...l 3 Q-J !
—

! \u25a0
Cen. Fireworks com

—
]t& A "!? M

ten. Fireworks pref
—

j \u25a0

—-
''I ! 01•vn. & go. Am. Tel

•
Q-J } « \u25a0"!

ChMpbrn Mftr V Mo | 4;J.' 4.5

Olaflin <H im Ist pref Q-F ;

riaflln(H. B 1 -\u25a0! pref i « ! Q J |M i I<X>
C,.mi,ressf.l Air •!

— -'- j -'
\u2666

Con. Car Heating I V V& A 60 «.^.-
Cramps B. & E. 81dg.;..V.

—
I 1 -; J g

Dominion Securities :
—

1 •• I --;
Electric Lead Reduction

—
|

—-—
\u25a0

'
J^ I *

Klp.-cric Boat cum !
—

i " i —J
Electric Boat pref i

—
I •*• *-

Electric Vehicle com \— ,ft | \ {\
Klcctrir Vehicle pref ; —

j \u25a0

—
1»

»\u25a0 I \u25a0»
Flectro-Pneumatic

' — •
1 »l *

Empire Steel com ' —
I '•• ;

•*•»
Kmpire •\u25a0! pref

—
I i \u25a0•". , ~i

1;.-,.. \u25a0\u0084. Con Copter...^ . \u25a0\u25a0 !
—

I
--- —

-1 '» —\u25a0•

Ha;; Signal \u25a0 I•I Q-J »JS !"5;
Hackensach Meadows

—
; l->,[ i**

Havana Tobacco I
—

! j •j«13;1
3 ; \u25a0*'

Havana Tobacco pref :
—

I 1 ••\u25a0"•, **'
H-rrins-Hail-Marvin .. —

|
'

1* 3
Herring Marvin Ut pf.

—
I 3" | *"

HerrlnK-Hall- Marvin 2d pf. I
— ••

j 1"
Hoboken Land .1. Imp ;

— ——
»H , —

Hudson River Tel •• —
Q-J ft.. \u25a0 ]•'-.

Inter. Bap. Trans. W> p<• p«l I
—

1
—— . "\u25a0* ; Jmjv,

Inter. Rap. Trans, fill!paid
—

| [ !>:»'?' I<«>!t
inter M-r Marine [11. I

—
I » !

'"
Int.- M-r. Marine pref \

—
\u25a0

-"r*\ "-.'-'
International Banking I

—
MB .rw

International Sail I
—

11 '\u25a0';
International Silver pref :

—
j

—
•'-

.1 B. Stetson com ! IB J & J MB I
—

J. B Stetson pref I 8 J & J
'

140 I l'».
Light. K. &P. Co. Of W. V.

— ——-
\u25a0'\u25a0\u25a0 1' Xfs

I>oriilnrd pref I Q-J .1 » •-'
Madison Square <;arden .... —

j ! 10 J
— _

Manhat. Trans
— -

3,»; •>'•

Montreal * Boston Copper.!
" IIl* 1 »

Mersrenthaler L,inot>Te ! 1" QJ IS-^ l}»
S. \. a E. n Ferry ! 1 Q-M 62 6»

;X. Y. Loan & Imp I 4 Q M |
—

!n y a. N.J.TeI ! 7 Q-J m j 16S
1 Bemenl Pond com ! S Q-M !12 I

—
Northern Securities I

—
| MJ» "3 >

Otis Elevator :-
'

«£* *\u25a0
Otis Kl*vator I-ref

' —
! . •• 0«

Old Dominion S. a ! \u25a0 \ Q-J I l*>
—

Pacific Packing ,v Nay. com
—

1
— ; » la

Pacific Iaektng & Nat pref
— '

I •• '
I \u25a0;\u25a0\u25a0• a Whitney pn f.. \u25a0 I « Q-F \u25a0 I

—
Procter & Gamble ! 12 Auk ; 350 1

—
Procter A Oambl pref -I \u25a0 ! Q-J ! 195 ! -•"\u25a0"
Roya Baking P"W<l-r pref.I H j Q-J IMB I"-"?1!
Safety Car Heat * Light... \u25a0 ' Q-J I IV* j '5,

;Seaboard Air I^in*- I
—

I \u25a0 I -\u25a0• [
—

\u25a0 »
!Seaboard Air Line pr^f j

— ; , 4. ; 4- -
\ Simmons Hardware D....1 3 An-F MB ; l«0

Simmons Hardware Ist pf.
— ——

I13.» | H.j
Simmon? Hardware 3d pf...!

—
135 14..

Singer Mfg Co.. ....11 a.r 340 law
Standard Oil ! V Q-M «4.'. :•£
Standard roupler ! V Q-M » M
Ptandard Coupler pref I *» r• J 12» IMS
Standard Flour Milllnjr

' —
1 » J

Standard Flour MIX pf |
—

\u25a0 ; -\
• -•

Storase Power ;;;;;;:{
—

!= • „,*' ,»swia & co I- m iw
10th &23d Street Ferry. •

—
! Q-J | \u25a0"•" I }?

Tennessee O-tpper J
—

"1
-"*

(
-'

Tonopah Miningof Nevada. —I
—

9 \ V*
Trenton Pr,tt-ri*s com f

—
I 2"

' 23^»
Trenton Potteries -v pf... 8 Q M SO [ 91
Trow 1™^::::...

—
! q-j

"'•
*>fSS, \u25a0 Q J M «

Knlon Switch &Signal i
— —

I '•*»
T"nir,n Switch * Si ral pf.. — -—-

|
—

I -}'>
|Tnton Typewriter com f

—
113 11SS

Union Typewriter Ist r>ref..| TilO 119 122
I'ni.n Typewriter 2.1 pref. ..|

— - I'1 !I2
Tnl\ersal Tobacco com I 8 iA *O

'
1 : 3

rniversal Tr.hacco r......... 1 jj «
V. < Bnvel.ipe com

—
I ' '"

I *\u25a0
IT."S-1Envelope pref. .... —

I 7<» [ "•'
ll' S <;!;iss com I

— ' ••4
• —

T. S. Class pref
— ——

j HO j I-™ :

V. S. Printing
* —— ~ I .*\u25a0

Westinghouse Air Brake. .. V Q j 340 j \u25a0\u25a0•"

W'orthlngton Pump pref .1 7 IMIX II*s j !-"
Whit© Knob Copper !

—
I

—
j if. . is

BONDS.
~~

! D* | Dr». ) I
I rate, i period. [ Bid. Ask* '..

American Writing Paper 6l 3 J& J ! 74 ! '.'\u25a0 !
Barney & Smith Car \u25a0 . J & J I 110 I

—
Carnegie Steel 8a........

— '
110 115

c & O Grain Elevator inc.
—

! 15 2.»
\u25a0\u25a0 &O. Grain Elevator ... 4 A & • > I 83 |

—
HM-ket.jO nes-Jpwell -\u25a0\u25a0\u25a0• M & S I •"'• : 100
H-boken I.& I 1 \u25a0'• 31 &N 105 !-
Inter. Mer. Marine I

— . aa »*»
International Silver « Tip '.iO ! MB
Madison Square ijarden Mi i M .v X 75
Maine Steamship

—
I I 70 SO

Metropolitan Ferry l»t 5 !M & V : lus
X J. Steamboat •"> '

M & N I!M> 05
v v .iN. .1 F. Ist ."» I M & N j 100 109
New-York Biscuit ! « | MiS I IM

—
N. Y. .v N. J. T ! 5 .1 & J !112 I —
Standard Flour Milling

' — '
! "-\u25a0'"•lj

Ro. Island new 5s i
—

I ! '•«> J 90s*
Swift & Co. Ist I B 1 \u25a0' & J ! l"l ! 103
Trenton Potteries Fdg rtf» 1 4 I.1 & .1 ! 71 I 13
loth & '-\u25a0:•'. Street Ferry • I 5 .T &.1

'
102 ! 10*

Texas & Pacific Coal tats... •• IAI0 ! 1"'. 1!O
rnlon Ferry Ist? .! *> IM -v V ! M | I>2

V. S. Envelope I •> ! J * J i MB } 112

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. No. 2 Wall-st.)

I" Dividend. I I
Capital. ; when Bid. (Asked,

I payable. | |

Alliance Realty.. ls3,ooo.oool 6 Quar. J. I 100 j 105
Ann Surety <••>.. 2.9U0.0U0 8 Quar. .1. lt!<! I 170

iBankers' ........ I 1.000 "\u25a0>>, I 800 |
Bd & Mtg Or Co. 2.<iOi),'JU<)! 10 Quar. J. ] X*» ::7>>
Bowling Green... 2.500.000 1 2»'> [ 2»5
Ilidi.inav I 700.000 - - I I.V. i IHT.
Brooklyn I 1.000.001 lIf. Qua r. J. , 44t> I470
Centurj* Klty Co. 1.000.000 BJ. AJ. HX) | US
Central .... , 1.000,000] Si. Quar. .1 J..T..> i2,W»»
.-.\u25a0\u25a0: It Bd &T Co 2.000.000 lrtJ. &J. i 575 | CXI
City 1,000.0U0 1 .<* F. & A. I :::•\u25a0> i 375
Continental i l,f»n>.»NX>l 6 Quar. J. I«tO !

—
Colonial l,uoo,««Oj 10 J. & J. 377 HS-".
Equitable : 3.000. f«00| tt J. &D. | TOO ) SCO
Ktnplre State !1.0U0.000i

—
I 17:. | is.".

Bastem : l.«»x>.(»»<i!
—- —

] 170 is.,
Farmers' L.&T. 1.000.000 1 40 Quar. F. (1.400 1.500
Fifth '\u0084 \u25a0 Tr Hi, 1,000.000 17 Quar. J. I .\u25a0.:«itilO
Flatbush ao.ooo SJ. aJ. : no 2tH)
Franklin I 1.000.000 12 Quar. J. SOB

—
Guaranty Tr Co.. 2,<K0.».100i 20 Quar. J. 715 7*f>

Guardian 1,011). uOoi
— | 100 2!X>

Hamilton j 500.0i>0|
-

lar. F. | 325
Hudson Realty...] I.WO.000! 7J. & J. I MM 12"
Inter Ukfj Corp...! a.iHHI.U'h«: | 17i> ;s.i
Kings dunty 500.0001 10 Quar. F. I 415 I

—
Knickerbocker ...] 1.000.000 7J. &J. | mq | s,-,o
Lawyers' 1 ft Ins 1 :».stM>,«>.«>! sF. a A. i 310 ! r.:.0
Lawyers' M1 Co. 2.800.000 5.i .\u25a0.• D j 177 I UB
Long Is! L. AT.. l.oiio.<)on| in Quar. J. 310 I 329
Lincoln I 5«*M«N»j -.:.< s_si>
McVickar It Tr.. &*IO.« »N>i 250 i 255
Manhattan 1.0it0.00o( 10 j. a j soi) !

—
M-rcantile 2.000.0001 30 Quar. J. 11.100 |1.175
Morton 2,o»n>.noii 20 Quar. J. ,1.025 1 1.080
Mtrchants* .... SOO.OOU

—
.115

Metropolitan ... 2.000. tWO1 10 J. &J. (515 »;;,o
Mutual 300.0001 «J. & J. lot I :::•>
Mutual Alliance.. *Mii).tm(>| 24i> 2rti)

Nat'l Surety Co.*. 500.000 in F. iA. 123 IM
North Am Tr Co 2.000.0001 7.1 A J. -.-.C. aoi
Nussau 800.000 l «F.&. A. i". > j

—
XVI.In & Tr...1 1.000.0001 4tt J. & I). 1.130 'l.2!«
N V Security &T l.omi.<ioO| 32 Quar F !1 "25 1 373X V Mtg & See. l.OOt».O00 5.1 A J 125 "l»
Pcvple !! . . 1.000.0011 12 MthlyJ. aaa 3»5
K. 1! Estate T V &00.OIW 111 J. A J. 830 410

Rt-alty Associates; .I.'**'.""*'; : us I rjt»
Standard T I 1.0 <\u25a0 "•»' •; J. ,v J. :;-.,, J 375
Title Gr &TrCo. I 4.373.000 12 Quar. T. 4ir. I 475
Title ICo Of N V 1 IMKJ 000

'
152 •

:;.7: ;.7

Trust Co of An 2,&01'.00ti 7J. ,v .1. I 275 I 2<CiTr Co of Republic! 1.U00.000 03 I HK>
l'nlon ! IllOti »»\u25a0 M> Quar. J. '1410 '1*V»
VsM AT C0... I2.000.0001 X!J. & .1. | 475 I 400
ITntted states ! on umi ;.ii J. &\u25a0' [l.sSti :i.i;;s
Van Xorden

'
1 iioiimm j I 253

WashinKton .... 600.0001 12 Quar. .1. 4i»> I410
Willianisburg 700.000 BJ. A .1

'
•.'i"s 275

AVindyor I,«»n>.i»i»i ... ! £33
W IV. T&M Coj 500.0U01 j MB | 170

GAS COMPANIES.

NEW-YORK.
Bid. Asked. 1 '.'-.-\u25a0* Bid. A.k'JL

On C Gas la .100 11" -N Y*FR ss..lit. lit 114
Con Dei. 5s 110 113 | Mo stick 10« 111•Kj Ist Con 5«.114 Sfandar.l '.35 145!Mutual £»> BM I do pr«if 150 ltw
•N Am GIst 10H 100HI «do l»t«a 111 111

8000 D 9 3i Reg lOT'il10000 Nof M Ist Con 4s 78*
,V)(iA T A 8 F Gen l SOW Nar Starch a5.... «°POO AT & a r uen s V c Deb 18S4->lOlJi

15000 do Z'.'.Z'.'.'.'.'.'. m% »000 do L.8 Col BVi»- »iH
2000 do :.:."::.... #•*' mm Ntc &« 45.102*
SOW do »20F. ft»;i6000 tdo ....... .....U>='»

1-MifKt do »aVa! 20"0 N YG&E L. H

3000 At Coast 48 »4^j & V *•\u25a0 ,-•• 9
flrt do I**1* 3000 Nljrf& %Veßt 'ol

' „,-
sum do: w 4. »'OF -

1?;>
14600 B&O Gold 4s. .102 . 3000 do ............ .100

1500 do 102HI 3000 doPC&C4s.. ?3
3000 do 102»,,j 4000 Nor Pac Gen Ss.. 71%
1000 do 102

'
3000 do n%

600 do Prior 3H»-- Mi. 500 do •\u25a0\u25a0\u25a0\u25a0•\u25a0
'-

12i¥iO do »4 13000 do Prior 4s 10-

5000 do \u25a0.::'.\u25a0.\u25a0.\u25a0-\u25a0.:;.. «t-4 ,10000 Ore Sh L. 4s 92

100« BCR •N lot. -W«i 8000 do »1 5*5*
1400U Cof G* Con Be..105 .11000 do ....v*

SOOO do Ist Ino "4 6000 Perm Court 3VjB-. WV>
6000 do 73% KOOPeo&EInc .2J»
1000 do W» WOO Reading Gfn 45.. 9JV*
f.00.1 do 2<3 lnc 84*4 12000 Rio CTV Ist 4;.. «S\
MM do

_
34Tk 3000 RW & O Con Be.il.

20fi-> do ... 34H, 1000 9tL*!Mt*...»
5000 Cent Par Gt«i 4s. o*4 5000 do £7-»
1000 C& O Con &<....IJ.V, 10000 do .. . VTA
aX«> do Gen 448...104 l*;l*

;»"00 do Gen 6s 11.

WOO do 10* 2000 do 112^
1000 Chle & AH3^s.. 76^i 2000 St L* 6 F Gen.,r10000 r & c iGen 55..11« : 0s . lie

50000 CP & Q Con 7s. 103« m 20000 do Ref 4s 85%
25000 do 103'iilOOOO do *•>

22000 do Joint 48. \u25a0
;10000 do 8;;^

1000 do MH 5000 do M%
10000 Jo .~«3 7«i + °

st I*8w« 2d 81;;
SOOO do MH 1000 SA& A P 45.... '»»
200.1 do 84«» 4000 do »-
4000 do 111 DivS>3B. 96 lOM do ........ TOH

MMC R I& P R Rf3 \ \u25a0"• *»*»c a Tr 4*.-»»
4S P3 &«»> do 3"1*

5000 do ""_ • • *2T» KiOO South Ry li-t .lift3*3*
4000 do

"
*3 ( 5000 Stand R& T «s.. 61

MM Chief erTr 45... M
'

6000 do In.- 8
ir,no do S3 ''J 1000 Term CI&R6s
fiooo Col & So Ist 45.. 9* I Blrm Dlv Ist...11-

3000 C F &IGen 68.101! J 2000 Tex & P Ist 55... US

5000 do Convt 55... *5U 1000 TStL & W 45... .4
5000 do .^'-* 4000 do »

11WOO Con Tob 4. «01» 1000 do ..»
MM do «1Hi27500 Union Pac Ist 4».102's
f^.lo do .' «3*»! 1000 do W»%

<•«¥¥! do «1 13000 do 10-"*
6"Of» D&P. G Con 4s. «"i 1000 do 102^
0000 Dim Sec Cor 55.. f-"> I2000 do Reg M2H
2000 r> So B& At S.-.115 I9MM do Convt 4s f<« •!.

5T.000 Erie Ift Gen 4j. }-5»i!lK"000 do 8^
2000 Ft Wi R O Ist. SI 10000 do «7Jt

21000 Gr Bay Deb 8... 15 r.7000 do •'.«
pooo do .' «000 do P. 3*3*

20000 do 16%1]2H080 do BJH
10000 do 1»4 2000 do ['•**

fiOOO do 15* 10000 VRRof P F 4*. .OH
]0»o Hock V lrt 4^45.107Ui 7O<X> do ••'!" I?*
4000 111 Cent 3Vs9 « !22MK) I" S Steel S F 6s. 85'
•V«>o lowa Cent Ist 8k.114 jISOOiIO do |J_*
4<ioT. KCF>? i-M 4s. S5 2i*v>n do .. 9K*

3fNV> Kan City f>o 35.. ffl>H:31000: 31000 do $44S*
1000 L,A N Gen 65...11S j BM do |«
3XIO do So Ry Jt 4s. Pl**! 3000 do c. 85

IOOiiO Man Con it 1013 iI*o9oo do \u25a0 »
.vy«lMet Elev Ist 65.. 11 l• 460G Wabash Ist 6s 115Mj
6000 MfJ Cent 4H5... »«>V, STf«>^ do Deb B '^Mi

lonoo do J*6**jlK«iO do <3H
2000 do SWv»'l7Ooo do

_
73

13000 (Jo fl" 40O<Ki do .. ~ •>'*
UMM do Ist lnc 2-">* io<»n do 7R-i
MM do 2541 '> 00 <>o « I£*

«.VioO do 2M41 5000 <3o 73 .
IMS do 26 iS(X<«> *» « M

10000 do 2541 .1000 do >*)t
r,00.i do 2d Ir.e 17000 do M*

loor-i do 1" !10000 do MM;

1000 do Con 4s... .79 !.W>oo do .5
MM Mil* N Ist Con ! TOOO do Omaha 3Vi?.. >•'

t
p« 110 !l0Oi«> tVest Phore 4?.. ..11"1*

sum mk *t Ist 4?. ion ! r.o<-> do neg ire-,
SSM do 2d 4ii 2 :20.«. do Iljtii
mm do Sl**i 1O(«> do 109%
MM do Ext 5s 1"1 2n>:>o W&-!> V. Ist Con
2000 Mo Pac Trust 8i.M8% 4s «*..
WhIO do 106 40T«'> Wls Cent Gen 4i». 9T-t
7000 do Ist Col ss. .104 V, 4000 do »2

10Q00 Nof MIst ''or, «\u25a0 79 I-
tal sales of bonds. J2.«75.500.

BANK OF ENGLAND RETTJIIN.
London. May Cl.—The weekly return of the Bank

of England shorn the followinsr changes: Total re-
Ferve increase £402.000, circulation de.crea_«=e<J EM6.O9Q!,

bullion lucres nd £32.398: other securities decreased
07.756.0W, other deposits decreased £18.791.000. public
deposit? increased 0.406,000, notes in reserve In-
creased £351.000, government securities unchanged.

The proportion of the Sank of England's reserve to

liability this vrc-ek is 51.43 per cent, against 37.35 per
ct-nt last week, and compares with an advance from

47 per cent to 4SS per cent in this week last year.

The rate of discount was reduced from 4to 31? per
iMst

AMERICAN SECURITIES ABROAD.
Ixindon. May 21. 4 p. m.—The mnrket for Ameri-

can securities was generally strong, with final net
grains. Last quotations follow:

NtN t

ly^r.don York York
c'.ose. equivalent, close. <'h'K--s.

AaßroaOi 5 «7 KB —2
AtcMFPn 76TW 744 74 5« 4 »i'< ''«r.H!tar. Taolnc IST'-* 128* 128

— *
SI PfcUl 157?-. ir^58. I.V!* —'4
Krie S4* 33S P.2'-,

-
"i

do Ist pr<>f •'\u25a0•'. •>'.-\u25a0• K,H +1
Illinois f>ntral 13!*1. 135*. :. :̂ + li
L<oal(vUl« i-Kashville 117 113*4 113*

——
|Xew-Tork Central 129 li'sH 124 3*3* + *
:PerjpKvlvania 86 121>i !.".-. + %
|E«a2ta* 2.V-* 49 48% 4 '»

\u25a0 Southern Pacific ~ 51s* •"•'!»* 50H
— •*

;Floion Parifio SS"(i fis"H sfiT»
—

*-<
U. B. Bteel 32** 32 324

—
H

; do rref -.83-* BiM 82%
—
i

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 21*

\u25a0 por cent; high?st. 2% per cent: lowest. 2U per cent;

; last loan. 221* per cent; closed at S^4@ZMi pel cant;'
ruling rate. 2:-.- per cent. Time money was quoted

j at 3J*@4 per cent for sixty days to ninety days and
! 4 per cent for four, five and six months. Commer-
c ial pap*>r was quoted at 4'_.''/.". per rent for sixty

\u25a0 to ninety flays" Indorsed bills. 4s 4!gf.r>iiper cent for
I choice four to six months* bills, and BVi@6 per cent
i for other?.

FOREIGN EXCHANGC-Market firm. Actual
idosing rates follow:

BONDS.

SALES AT THE STOCK EXCHANGE.

«les amounted in par value to 52.6;5.500. against

K,.?a.i**i en TTrilnnailSji The heaviest dealings were

in the Atchison gem.. .1 4s. Atlantic Coast Line 4s.

Baltimore and Ohio gold Is. Central of Georgia Ist

and 2d incomes. Chicago, Burlington and Qulncy

4s. Chicago. Rock Island and Pacific 4s. Green Bay

and Western debenture Bs. Mexican Central Ist and

MIncomes. Oregon Short Line 4s. Union Pacific Ist

and convertible 45. and Wabash debenture Bs.

Colorado Fuel and Iron convertible os, Consolidated
Tobacco 4s and United States Steel 5s were also

active.

Cab!»s. Sicht Sixty days
fterllns 4.fCi, 4.«-*'?4.Ssti 4.?5(?4.K5 !»

Trams 5.1*. •". 15* :\u25a0 i;.' 5.1*^05.17%
rtrlch9marks..f>s!»-lfisK t.ii95 : 1' •• ••»:.•.. 94?t094 15-1«
Guilder* 40 U&4'»5-IS 401-1053-40 316

~^L*s- I-16.
Bankers' posted rates wore:

Sixtydays. I»»m»iid.
Sterling 4.84% 4.fiRIi
Ji:,; •

.ncf 5 17>~ -1 15
rWg-ium fiai.cs 5.18% 8.15%
Switzerland francs S.lS^i f>.lsH
G^rirsnv reichmarks

—
'X>\» . !K»%

Holland. fiUMen 40V» 4O»i

DOMESTIC EXCHANGE.— - Com-

metvial 75c- discount: bank. $1 premium. San Fran-
olsco—Sight.

'
.\u25a0 ". telegraph. ate. Boston

—
Par and

> premium. Charleston— Buying, pox: selling. l-10c
premium. «"Mc£g-o

—
lf>c premium. Cincinnati—Be-

tween bank.*. 3ac premium; ever the counter, 50c
premium. Savannah

—
50c discount; selling.

TSc premium. St. Ix>uls— premium. Minneapolis

THE DATS OPERATIONS IN.STOCKS.
Stock market values enjoyed a natural re-

covery from the sharp decline of the preceding

day., prices being helped by covering of shorts.
Investment buying and heavy purchases for

foreign account. The last named wae the most

striking feature of the day's business, and it

doubtless served to lessen the prevailing pessi-

mism In commission house circles, while en-

couraging sold out bulls again to enter the mar-

ket Foreign houses took upward of 75.000
share?, including large lots of St. Paul. Balti-

more and Ohio. Union Pacific. Atchiton. South-

ern Pacific and Erie. It is estimated that
Europe has bought at least 250,000 shares in

this market In the last ten days, and it is be-

lieved that London operators have renewed

their interest in our securities for something

more extensive than a mere turn. Evidence of

returning sanity in the cotton market and a

reduction In the Bank of England's minimum
rate ofdiscount were among the important news
developments of the day. In the local money

market there was no especial change in rates,

but sterling exchange was a trifle easier. Ar-

rangements were made to *hip sold to South

America by Monday's steamer. There was a

\u25a0Ml demand for the hard coal shares in the
afternoon, prices advancing from 2 to 3^i
points, the latter gain being made by Delaware

and Hudson. St. Paul was heavy in the early

trading, but became strong In the subsequent

dealings, closing nearly on« point up. Other
rtronp active features were Amalgamated Cop-

-,-»'. Atchison. Baltimore and Ohio. Missouri
Pacific. Pennsylvania, Rock Island. Union Pa-

cific. Wabash pre*-rr»d and Canadian Pacific.
Mary brokers received a circular yesterday

advising them to sell the last named stock, but

Mthe matter ?.as couched in the familiar style

•a prominent banker says" no one paid any

striosja attention to the silly fulrnlnation.
Th* present position of the stock market nat-

urally causes uneasiness among people who are
carrying securities on margin, but actual owners
or investments are not alarmed over the situa-

tion \u25a0I they show no disposition to consider
the recent liquidation and decline a reflection of

other than temporary market Influences. Itmay

be xve!l to bear in mind that conditions govern-

ing the intrinsic worth of American railroad and

industrial stocks and bonds are as sound to-day

as at any time In the history of the country, and

that there Is nothing In the industrial situation
that warrant* -the expectation of an adverse
change in the general position of business.
Speculators who have been overloaded with
stocks have been forced to pell their
holding*, and as a consequence the mar-
ket Is Improving in technical strength,

despite the lowering of values. It re-

mains to be seen whether or not this character

of selling has run Its course. If liquidation Is

over a period of dulness may develop, followed
by an upward movement. An excellent buying

demand has appeared on the decline this week,

actual Investors taking large blocks of stocks.
while bargain hunters amons the speculative

element have put in their appearance. Th kind
of buying always appears when securities are
near the bottom. As good railroad investments
may now be bought to yield from 4% to "•>V» per
rent, and industrials at a higher rate, it would

oosßß as Ifno mistake would be made in buying

for investment account at the current level.

Itis quite evident from information obtained
Inresponsible sources th.it there has been little
investment selling In the present market, and
no great amount of liquidation by well secured
out of town speculative holders. In the case of
the latter brokers report that many customers
carrying stocks on margin, which were bought

at higher price*. have taken up the securities
by paying In full. The weaker class of specula-

tors whose accounts have been injured through

tie lor.g period of decline have; in a large num-
ber of instances, been forced to take heavy
losses, while many

''
\u25a0\u25a0• people who have be«-u

active in big railway deals, as. for instance, the
to-called Louisville and Nashville coups, have

found it necessary to ihro'.v large amounts of
stock on the market at pi:' >:iti.i! pecuni-
ary Joes. Big men, so called, have suf-
fered ss am a as, if not more than,

the general public, and if the plans of
i*rtain operators are successful further
damage may be done omors operators who a
year ago t» r-rf prominent bulls. The decline m
the market value of high c&bos issues, such as
New-York Central. St. Paul and Pennsylvania,

has r.ct bscsi arcornpanied by \u25a0 reduction in in-
vestment worth, and notwithstanding rumors
that these shares will co lever ere is do rea-
son to b*»li»>ve that the-y will rot eventually re-
cover. Th» d«cl>DC in Pennsylvania is respon-
sible for rumors that Standard Oil Interests are
behind the J.<-ar in that issue, and that
th« same inter**?:;? sr»- «r.xiou.s for I--'1 'r prices
in St. Paul and Neir-Yorll Central in order to
accumulate both issues. Rockefeller and Gould
intertst? arc becoming more tiosely identified in
the of railway properties, and the efforts
of the Pennsylvania to check the Gould plans
in the BaM and th*» refusal at the Pennsylvania

-company 10 rTi*'.• Its contracts with the West-
cm Cnion naturally '-rjoourase the idea of an
active snS powerfu' bear party working against
Penr.Fy'^'anis rto^k. Pennsylvania Fold st 170
Isr: Sf-pterr.ber. In yesterday? market it closed
at 127'j. Street gossip says thai this eto<:k \u25a0will*
CO to ]20. It vilJ ?r>e. a fplendld investment pur-
chase at that price.
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RAILROAD BONDS.— irregular. Total

THE DAY'S OPERATIONS IN BONDS.

BJUUimr BONDS.-Markei firm. Final
quotations follow:

—Toe premium.
BANK CLEARINGS.

—
New-York

—
Exchanges,

SSG.KS.IM; balances. $7.014.;45. Baltimore
—

Ex-
changes. $4.323136; balances, $734,512. Chicago—Ex-
changes. $30552.213 ; balances. $2.1^.793. Boston—
Exchange?. J20.5G0.720; balances. $1,217,317 Philadel-
phia—Exchanges. IBJK.IM:balances, 52.787.165.

FOREIGN MONEY MARKET.—CaII money «.n
London. ZfiSy, per cent. Open market discount rate
for long bill 2'fi2'f, per cent; for short bills. Z%&
PJi per cent. Berlin discount rate. ;i,per cent for
three months' bills and "\u25a0«. per cent for short bills.
Berlin exchange on I»ndon, 20 marks 46% pfennigs.
Paris discount rate. 3% per cent. Paris exchange
or, I>->r,<lon. 23 francs ISVj centimes.

FOREIGN SECURITIES.
—

British consols for
money. 91",,; for account. 52; French rente*. 57
francs £.'",£ centimes

THE SILVER MARKET.— saver. .V4>-„.,. Mexi-
can silver dollars, «c. Bar silver in London closed
at 25 l-» 5

GOLD PREMIUM.—In Madrid. 36.15; Lisa 23;
Buenos Ayres. 127.77.

GOVERNMENT RJPCEIPTB.-Cw<toms receipts
reported from Washington. J523.21"; internal revenue
receipts. $?75,834: miscellaneous receipts. $129,377. Re-
ceipts for the day. B.tM.tst; exj-enditures, $1,300.(>m.Receipts for the month to date, $2• M;expendi-
tures. MJNMat; excess of receipts, $457,001. Re-
ceipts for the year to date. $437,387,102; expenditures.
$461,503.5a5; excess of receipt*. $35,577,2.47.

SUB-TREASURY.— Sub-Treasury was debtor
to the Clear-ins House $343,(«&,

FROM STOCKS TO COTTON.— prominent Stock
Exchange house has sold 50,0"0 shares of various
stocks during the last four days, and has gone

short of July and August cotton. The cotton is
margined to IS cents, and those who have sold
predict that they will cover below 10 cents.

NEW BONDS ON THE CURB.— United
States Rubber Company's new 5 per cent collateral
gold notes were dealt In on the curb for the first
time yesterday. The quotation was 9GOM%. The
notes were Issued to consolidate and refund the
Boating Indebtedness which the United States Rub-
ber Company and the subsidiary companies had
been carrying for some years. They were Issued
under a trust agreement with the Morton Trust
Company as trustee, and are secured by the deposit

of notes aggregating $t2.<»X).000 of the subsidiary
companies.

GOLD EXPORT SITUATION.— is reported that
arrangements were made yesterday to ship J2j>».ooO
gold to Canada. Baring, Magoun & Co. announce
that they will !»h!p $230,000 gold coin to Argen-
tina on the steamship Merchant Prince, sailing on
Monday next. The Tradesmen's National Bank of
Philadelphia will ship SffMMgold to Buenos Ayrea
on Monday.

NORTHERN SECURITIES LOW RECORD —
The feature In the outside market was* the pro-
nounced weakness in Northern Securities, which
declined to 93. the lowest price at which the stock
I:..- ever sold. The preceding low record price was
made just before the close on Wednesday, when
sales were made at 93 4.

BROOKLYN RAPID TRANSlT.—Brooklyn Rapid
Transit i-. it is said, at the present time paying
the Edison Electric LightCompany $20,000 a month,
01 1240,086 a year, for power. With its atm power
plants completed the Brooklyn company will be
able to save this expenditure, as well as make a
considerable Bavtng In Its own power costs.

TWO DIRECTORS ELECTED. E. T. Jeffery.
president of the Denver and Rio Grande Railroad
Company, and Ashbel P. Fitch, president of the
Trust Company of America, have been elected ill-
rectors of the Bowling Green Trust Company.

TRACTION COMPANY EXECUTES MORT-
GAGE.- Cleveland and Sharon Traction Com-
pany, of Ohio, has executed a. mortgage to the East-
ern Trust, Company, to secure an Issue of |2,MM06

ITNITED STATES UKATHKR WORKING CAP-
ITAL.-Tho report is b^ins: circulated again that
the management of the United States ;Leather
Company is considering means for providing addi-
tional working capital. For »m>' littletime it has
be< n generally admitted that the company was in
need Of about 16,000.000 for this purpose. A bond
issue has been the most talked of plan, and It is
now rumored that the company la seriously cn-
sldering this matter. Nothing of an official char-
acter was obtainable yesterday regardin< the ru-
mor, and in some weil informed circles it was seri-
ously doubted thai any such action would betaken
at Uv.f time.

THE CORN CROP CONDITIONS.—Reports to

"Dm Review" from branch offices of R.
,; Don \- Co in the corn belt Indicate that
planting is from two 1o four weeks late In most

sections the ground Is so dry that it Is impossible

to prepare i« properly, and while no indications

of the acreage can be Riven at this time, it is gen-

erally reported that the usual acreage will be put

to. The weather has been very bad—ln the early

sprint; too cold and wet, and now too dry and hot.

In Ohio the ground is baked and little seed lias

been planted. The acreage will probably be about
the same as last year. In Indiana planting is un-
der way. but weatner conditions are unfavorable.
EQven In the river bottoms, where floods early in

the season delayed work, rain Is now needed to

put the ground In proper condition for planting,
[n Illinois the acreage will exceed last year, but
planting Is greatly delayed. In lowa and Missouri
recent warm rains have benefited the ground, and

conditions are now reported generally satisfactory.
!\u25a0 Kansas the weather has been cold and wet, and
much replanting has been necessary. InKentucky

and Tennessee the acreage Is fully up to last year,

and in some sections there is an increase, but the
crop Is very backward.

STOCK LOAN QUOTATIONS.— quotations

were: Amalgamated Copper. Anaconda, American
Ice, Atchlson common and preferred. Brooklyn

Rapid Transit. Baltimore and Ohio common. Col-

orado Fuel. Delaware and Hudson, Erie common.
first and second preferred. Louisville and Nash-
ville, Manhattan. Missouri Pacific, New-York Cen-

tral. Norfolk and Western, Metropolitan Street
Railway. Pennsylvania. People's Gas, Reading first

preferred. Rock Island. St. Paul. Southern Railway

preferred. Southern Pacific. Sugar, Tennessee Coal
and Iron. Union Pacific common and preferred,

United States Steel common and preferred. United
Slates Leather preferred, W'abash preferred and

Western Union. 2% per cent; Canadian Pacific
ftat@%

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt in

75,000 shares in the local market, all purchases.

In London the market was generally favorably

affected by the reduction in the Bank of England

rate and the ease in money Consols were 3-16

higher, at 91%. and American stocks showed a gen-

eral advance of V* to I*4per cent. The copper stocks

were the only weak feature. The bank return was

a very Ftron? one. and showed a remarkably high

proportion of reserve to liabilities. Paris exchange

ws_.s firmer, and money was easier in all the Euro-
pean centres. The. reduction in the Bank of Eng-

land rate t<. "'2 per cent is the first change since

October 2. 1902. when the rate was advanced from

3 per .\u25a0•\u25a0 hi to 4 per cent, which had been the pre-
vailing figure since the previous February. The

maintenance of so high a rate up to so late a date

M this is very unusual, and has not occurred In

reeer.t years.


