
~~ ——
j N>t I:\u25a0\u25a0!.]; 1 t;

—
: HANK?. ICapital. I proftt«i. I Lo»n».. ! Specie. 1 Legala. I*D*po«lt».j

Hank of N. \. Nad. ™f: *'??"\u25a0 rSMLSOSI X,2BO>»OI 1J»..-.74.«"W r,.47J.f«»» 1 2.Wo«ii 23.7<-,«»,; t«lA»t«lA»Hank of the Manhattan Company..
((^;X 1.3.V..«»»| 1J..-.7.. iH|T.l.«i 1.122.T<«<|- 1\.T,zi.*"t<

M»r'-n»nt< National <mm»»'«)0o 2.7<i!>.«'"f» I |.-.id,,«i« l.4T»7.<*»>t 1.381. •<•»»! 12.8n2.i«>l

—
«»

Mochanl. «' Na»l'.nal TsooVuKJ 3 417.H<«» !2«».«23. I*CIM 2.Jn7.:'j«>i 21 on.i.y,.
'
—

Ti»nk of America i'.«V>ooOl 31«.<«>"l 4.rt2*. "*• 733.««iUZZ.nrn t.XSltmn
rhonix National 25'(»»»'0"O VWta.3M\l3*.3S*.rxiH SJ.iartrtOl ".K3.2m\ Il<SS».lkA< .^BBBJ
National City »ii<>'o<v> 7,4<0..T«! »i..r»rt.«)O 1 i.r.K,.**)' s,tn».w« zi.^r,**>

***s.»i»
Chrmlcal National ••\u25a0••;\u25a0••;: m'" iwin'oon xxi.»*> .V2lfi.2ft"' 7WWO! T.?.t:u« X**z.Mk* i>
M^r.h«n:< Kx.hanite National. \u25a0 .ooocwio! 2.12R..*«>: *.nan.f**t KUt.S-.n- r.sn.M*>' r..TH3.«w< S?*
c:,-.!lfitln Natlr.nal .•\u25a0\u25a0\u25a0\u25a0"\u25a0\u25a0•\u25a0.:" i .-W'ViOO' 10«..-.fH>( 2.1.-.2.M^' W.7.4..0 2.H.;;,3<

, *JJJ
National Jiutejier* and Dro\cr« ...! 70O00O! 3W.7fx>! a.57X*m»H <;7- <•»\u25a0 -.h..).*! m.**..™
M^chanlci and Trad^ra

1 f 3WOOO u21.7i«»! 2 2T.!.1f»» -.-.:\u25a0.\u25a0- l-<».7no I.«UT..3r«V

I^athcr Manufacturers- National.. w»V<m*» W7.2W 4..V.7.W-.
2.:.M.(*«>! 2.?»]>rt. 2fM.-.1..,0, t^Iyathrr Mnnufa.t>ir?rs V.t.-nal.. .J^Mt x»\<** 27>.V...«« 2.V.: -. ..

American Kx«-han«e National iJSwiSo M»2M> 71.4-T«.200' O.r-7 t --•-: .\u25a0•• \u25a0 -..-!'
National Bank of Commerce \u26663.«S»'w« ts.»*<».««l 23.7.«.4«>« 4.:f«».7«i 1.219.tf»n 2i» 7.-.T. 2>rt ?SS
Merrantlle National .-M3-^M3-^Tf»l

'
sfA7«i! 3.431.««»>: 4rt»..T»*»; 4^.. U*. <3».1«> -^»

PBrldr National
' 43nt«MS 1.04T.000 5.«01.4V«

231..---»l -t«O.»».- 2.«V.-..v«Ibathnm National S»«S 354 r«0 \u25a0\u25a0«.?-- *•»
1-eonle'* '.'

''
I »W»> «>0 «t>l7.Wif>! 17.404.Vj0! 1.77».«W>i 1.41T.6<W! U.i^.^*> j.^T?^

NaUonal it-ink of North America.. ?sgs%\ ,\u25a0..:-•.!.'. 4«.*M:..70.» T>«>«i iwiw 54.?-»:.-{.*. *2ilanover National 1 «rt»oiio 1.04Sl«»l 5.H.-.2.W>o' K>>J«. «»!.«« r..lK.u^' '^*»rv"r?c National 1K0E" >4» 2f»l C&77.4</> I.4V.>^! .-*::.7.» K...-.3..Y*
National Citizens' vy>o(> SlO.&rtl 2.7X>.«*»! 21«»«->' 4«T..l«<> 3.W,..V» T^»
M-.^fc".t and Iwm National i&mS«I 345.« 5.2ft4.5«-» ! %Jt7XV»\ I*».»»l »Vin.7i»>
Vatlon-1 "ho* and leather ••- .i'JS)'^ 3.2<>0:2««> a»Sn<»! 4.«7«.r,.)0! 5.1.V./)O0 21.1C;..f,,

Sr^--=: 4ii=ll|fll'!|lli||1East Uiver National , iooaonol 2.1C«;.2:^ l«.;«.30O -••'•*•\u2666•"•, -',;^';'*'i1
*~ -*-I**l^i **•

i«*«s S« .iSS ,^5 {-^i S2
Second Xxtlnnal 10.«OOOOOj 13.227.'»«) .V;t;*»- > *

'3Cs»
First National 5.T.....- »' tlS?'^ ';'i3«»
Ve«-York National •no'noo 772.»>»>! 2.H2r>.«^i<> 37«.<*«> 3^..i»*) 3.J1,.(»»»

;:.::• IIl|i,i«:Mmi fiLincoln National Iiill1 'f^'uM StSS tSISS -*1*6
Carfleld National 'ss^OOO 37»».80«>i 2.=^*** ,?i?>" / '̂.» '7.--,", 2r *»

ifl^i ii--iiII SSeaboard National 300000 S.V.*» ,J^S &S§ §g J^ jg
ve\vrVor?a^^^K«Kan Se::::::Sc:::::: ««• SV-^l tfSf- igg g« ?^|2
Western Nat lof the Vm -^g^,^,C^MWiW»^WWMgWi H..573 .50., r>U«tlt^.

T^1819 ,", , SST*Sk4BB rAInI -n x
aitafd State, .l^p-us 52S^ of^^oth*rthai

deposits, laciwisr, *-.".i«"-
""

\u25a0 \u25a0
-—

-3-^^^—^

cent bonds of 1939 of the Hocking Valley Railway

the week ended May 23 vrere »-.-^>-
Mjasjsa

J1M38.544.314 in the preceding Wwrfl ami $-.U.-.-SW

the corresponding week last year.

SOUTHERN PACIFIC SYSTEM.
Tbe Southern Pacific Company reports for March,

by companies, as follow?:
ttuvt Ptfi" Changes.

Southern Paciflc: lT,K ':,^. «-» 370«M Ine.»SHUM
Gro« earnings l?-»#2 IJM31* Inc. 2W-*t2
Operating expenses... l.tJo.Bw i.j»».*

Net earnings $920.3ftS
'

ISWWIB Inc. J»,752

.vr.tral Pacific: \u0084-.,•«!'» $i 4,«J lv. Inc.' *7<>.TS4Gross earning « •'^,»1» lW^'jSC r,ec 1« 371
Operating expenses... aOCIa lw •

Net earning, »«.304 S4-7J99 Inc. 557.103
Galveyton. Harrlsburg* S«_n Antonio: $. ,

Gross earnings $dr..Tl M>J.B7O In.. 32.201
Operating eapeaaea... \u2666•-4.»>i•>Jl

-
;""

1L ,

{M*Bdl J51.K4 tttAMI inc. 5U7.173

Gr^r^gs? ia9 nt^r »a- £ ««Operatlac expenses... SS.t.ft'-J __ 314-"'1

Retraraaias $=9,383 HW» Dec. $».»«

M.-raan-, Ix,uisiana & Texas R. R. & S ','.., n
Gro»a earning- *'H,--= -^^3 t>ec. 22.«/J>Optiatlng expenses. .. 2b3..0.

-•>-';v> l-^'-

Net earnings »5«.355 $117,500 Dec$0.10

Texas & New-Orleans: $
,rT(>.

Gross earnings «7r,-r7 -MlGO- Ir- 2.«»Opeiating expenses. \u25a0\u25a0 244.ti61 -• -^"r- 1E -'

Xet deficit
--' $17.«» tajaa :Ice

- «19
-
374

Lfl«isiaaaW«stera: $I^slo t
,v,-\u0084, Deo. J2.-.2C1

gperL.n" expends:.. 1»1.U» _ \u25a0:-\u25a0• \u25a0"\u25a0

Net •earnings f- *\u25a0\u25a0'\u25a0' : \u25a0\u25a0 Dec. $47.^1
Galveston. Hous.on & Northern;

J38.950Gross earn In $>•-.-.<• V-'.IT n

'*VL -...,
Operating rxpeasea... W.6M .^.114 Inc. 4^.^3

Net deficit 55.«)52 BSU3B D. $I<>.44S

Gulf. West Texas & Pariflc: •
Grcss earnings KfcWH S^ViSS rffl
Operating expenses. .. 12..b.r» 14.1-4 Dec. I..WJ

Xet deficit J-'-'i" $*•«» Dec. 11.553

•Surplus.

FOREIGN EXCHANGE CONDITIONS.

C. Schumacher & Co. say:

•The sterling quotations r.f yesterday morninff
showed a furthi-r advance of IS to SO points as comp-

ared to those of a weea pro. May 15. Shortly

sifter yesterday's opening, however, t.;.- market lost
its strength in" consequence of the heavy purchases
of our stocks anrl bonds for London ijocount. said
to have amounted to between SO.UuO and I<X).O*>shares

and several millions Of bonds. Before the day s
business was over short sterling had returne<j to

the prices of the close of last week. Long sterling,

on the other r^ind. retained part of its advance
owing to the reduction of the rate of discount of
tbe Bank of England to 3v., per cent.

"Francs had remained practically unchanged until

this morning, while reichsmarks show an advance

of rally 1-16 per cent for the week.
"To-day a further general decline took alacc

owing to renewed purchasing of our stocks and
bonds for European account. Short sterling is now
back to the prices of two or three weeks a«o. fran.-s
and reichsmarks also i-B to Mlper cent lower,

but the latter still well ahead of the price of two

or three weeks ago, owing to the low rate of
stcrlinß In Germany.

half of the week, while the
••DurlnK the i'.rst hnlf of the week. »hi!" the

n-irket was bare of bills and the prices were S"ing

ui> even- day about 54.000.000 gold was shipped to
Kuropo part hy Tnesday*s and part hy yesterday

sleamer. With discounts now lower everywhere in
Europe and the liberal snpply of exchange resulting

from Europe's purchases of our securities there
should be no occasion for any further gold ship-

ments for the present except perhaps to >outn
America against former engagements.

. •
OUTSIDE SECURITIES

The usual Saturday dutaess prevailed in outside

securities. Trading was on a comparatively light

scale, and prices showed more or i^-ss irregularity.

Northern Securities was traded in for about L3OO
Shares from 93-i to 923i:American Can. 188 at V%;

preferred, 1.000 at i-VS, to 14Vi: International Salt.

101 at 10: Fuel Oil and Power. M at 23\; United
Copper, 100 at IS; Waslrinpton Railway and Elec-

tric. I<X> at ll'i: International Mercantile Marine

4V-s. S.O9S at '>>. seller 98 flat. In the last half
hour the market broke under light selling pressure.
Northern Securities making a new low record. The
closing was dull and weak.

MISCELLANEOUS SECURITIES.

STREET RAILWAY COMPANIES.

jKurnlsned by William E. Nichols *Co.. No. 13 Wall-st)~~~ ~
IInt. period. 1 Bid. jAsked.

Brooklyn C R R 10 p c I 215 C«7'»
US& X X liltCo Ist 4s.loW>| J. &J. Hit', I<>l
B & 7th Avc KRCo 10 pc| Q.-J. SM , 232

oa Ist ss, lW* I J. *D. 100 101
do 2<J i:1»1+ I J. *I>. lUTH l'l*1*

Uway BKItCo Ist Bb, XBSB.J J. *J. 112* II".
do 2d Bs. 190J. I I J. &J. 101S 1«3

C P N 4 i: X X R Co Mackj
9pc... Q-J. 210 220

DDK'B&BRUCo IstI
ss. 8888 1 J *D. 115 120
do Korip 5 p c. 1014 J. *U. 102 104

Bth Aye X KCo 15 p c *J. J. I 403 415
42d St M iM N Aye lt R

Co Ist 01 1910 Q.-J llO^a 112«*
do « p c .no. i»is M.*S. J» 10<>
do stock J. *J. tt> T3 ,

Otl: AyeR X Co 8 p c
— . 100 205

2d Ay»H ltCo 5 p c Q.-J. 210 217
do con ss, 1918 1 Q.-SI. 118 118
do Ist mlg Ss. 1900 1 M. AN. 1<» 104

6th Aye RRCo" |> c: I M. &N. 115 !•«>
S Ry Co <M>', Ist «s. 1022.I Q.-J. lit! llt>
7th Aye Ity s*aak | J. *J. 117U 11»
23d St Ky deb ,'.s. l'J0« I Q.-J. . 102 UHI

do stock. 18 p c 1 J. AJ. I 406 413

, STREET RAILROAD BONDS.
(Furnished by William E. Nichols & Co.. No. 15 Wall-st.)~

j Int. ! Int. i I
i rate. Iperiod. |U'.l. lAsk'd.

Atlantic Avc Ist. l"J0!» I 3 A * O 188 105
Atl AyeCon 6s K. 1031 » A *O 110 lll^i
liklynH- i«hts Ist. 1341 I » AA O 10GH 10!»
llklynBftW i:Gen. 1!>33.| 5 A*O 101 101
liklyn City Cons Bs, 1t»41... 5 Ji J 10t» 111H
tiki.iiCrosstown l»t. 1880.. 3,1J *J lot 107
Ukl.n \u25a0•* NVwtn Ist. I»>B.| ifi J *J | IUH 115
Coney Island Jfc H Ut, 1S»O.1. 3 ! J* J . 100 103
Cune'y Island & It<tf. 10c3. I 3 J *J | lIM 102
Calvary Cem *G Ist. ISOT. « J * J *liCV> lO<J*»
L)»t Un lt> l»t t'.ss. 1585...1

—
J A J W7 W>

Gpt & LiMlillIst. 1910 ft M•N ; 105 107
Grand St .tN'n Ist. 11KW. .. 8 K& A | 1U34

—
Jamaica & Hk Ut. 1030 & J A I \Oi\%

-
New W.V XI l»t TJ4I 4H FA A 'UXi\%

—
8m Heach Ist. 191« 4 MAN £3

—
Yonkers M Ry l»r 5». 1040j

<a«>uni.-d by Met St Ry)..| B AA O
—

"111

•And Interest.

FERRY COMPANIES.

•Furnished by William K.Nichols A Co.. No. 13 Wall at>~~
t Int. p«rlod. | Bid !Asked.

IlrooklynKerry ttsei I 12 I II
H..1...1'. i> K«ry l»i 3<. 10*0-. M. AN.

'
105 V* JO.H

do stock »•» »«2
N V A X R Ferry Ostock. . Q.-M. 73 v>

d.. 1.-t mts 3s. 1022 H. * N. •« »*0
N V & II X Con la, 11>4«... J. A U. 102V»

—
10th a 23d SF Ift mc»r 191J J. * U. »103 •ttwl
t:nton r m v V .v ii»tr*k.. J.-Q. 80 40
MYAN J Ist mt 3s. 8844.1 J. AJ __ Mo3* •• >_

•And BBBSMOt

INACTiVE STOCKS. »
\u25a0'MB

(Furr.Uhed by William E. Nichols & Co.. Xo. 13 tTi^,X
"

; Int. 1 Irt. j T^BIrate.? pertoA |Bid. !j-1
American Orated Co I

—
j '» TB

Amer. Ught &Trac I— ! " ;^g
Amer. Valley Co. bonds -»\u25a0•! 5 Hid » !.»
Aberdeen Cons i

—
12', C8C 8

Am SVpf &com comt)in?-J.!
— —

«X
American Chicle i1 !I:hly lrH £\u25a0
American Chicle pref j f. y-J *h \u0084g
Arr.'-rI Hank Note 1

-
Cj-J .'*% jg

American Urass i
—

J \u25a0 »> i.B
American Graphopr.'-ne | » j Q-D 3» I «E
American Grapiiophune pf--j » <J-1> : *°

i
'
I

Am. I::."..- |
— —-—

-;r|
Am. Pr»?3 Association 1 C Mt> *\u2666 • *1
American Palace Car 1

—
I

—
! ;\u25a0

Am. Ship i.". lins j
— —

! 42'j ( 8
Am. Ship Bulklins pf • Q-J j 5^ ;fel
Am. «otla Four.. iom

—
3 | ;\u25a0

Am. Soda Foan. Ist pref ! 5 «5 : ;\u25a0
Am. i?o«la Koun. 21 pref ..j— ———-

»\u25a0 ;
An.'r. Thread Co. pref. -I 5 J & J Z\. v
American Typefounders- i *

Q-J Zi'i (

Amer. Typefoun-l^rs- pr*T...| . H-l X ;j,
\mer. Window. Glass ! 14 SI;j |
Am«r. Window Glass pref..! 7

—
\u25a0 f

Amer. Writlnjf Paper com...
—

| | 4>| j:
Am?r. Writlr.s Paper pref..!

—
1

——
t> :

Amer. Writ. Paper b<i*. o* \u25a0< » > J A J p\ •
.\nthr.i Coal I

—
!I- & A [ »• f.|

\u2666 Automatic lleatins pref
—

j i 02 ; t
BUM K. W. Co.
r;li«s K. W. Co. pr-f ! 1<» ; VI iUT li-i
Celluloid Company !*

1 Q-J ' 115 IC
On. Fireworks com 2 I

———-
-1 :

Cen. Fireworks pref • j* *
A : 'p

Chesebrough Mf- -.-- *,3l<,3l<> >. *?» l« j
Chic B n. Ter. Ele. Co. -»-l 5 >Jt.t N' i 39 1 I
Cen? ar Hrntir.g j V IF 4 A

' « ::
Columbia Klec. &MfS- Co.:

—
! j :I

Deny. Ca. Water Cfc pref . —
I

—
|

— ;? I
D«-nv L'n. Water Co. bonJs. 1 ,» j J iJ , 5j .,-
Kiriplr-Quicksilver j— j '\u25a0 % I
Empire >t-<-; ....... — . ; If* {I
Kmplre Steel pref i IjJ * J \*V -g
Kmplre S. Su=ar !

—
!

———- ~;f-fiI
Kn.p!r- A Susar Ist. &* IJ * J —j SH
Gorham Mantif. pref I « j Q-J !-• |-
Hudson River Tel | « ; S|s
HallSlgn.il 1 *• I **-J ;

*'** 3 !
lferrlnj? H. M. Co \u25a0

—
1 » |?1 1

Herrir.R 11. M. Co. I*tp?.-. ' i "r 4 j
Il^-rrinKH >I .<o. 2.1 pf.-l | •>

Inter F Kns ira aivipreC.:i . | ? :
Inter. Itubber C>

' — ** '
f

Inter. Power pref I
—

! *•» •ji
Inter. Salt

—
i 7"r7> 4™ IiIInter. Salt *•• •• ;A& °, *J 'g

Inter. Barrattsa Co \u25a0 I . *•• \u25a0§1
Iron Steamb-^at I— (

——. \u0084l J\
J. B. Stet«on com 1- , \ *-J . •"

\u25a0-
,

J. is. Stetson pref
-

Jr^i Il^ r II^>rillard »ref I, » I Q-J ;2 I.HLanston Monotype \u25a0 \u25a0 J
—

; 1 »* -Jj
Maine S. rf. N.: !-. j

—
j
- '

\u25a0 ; J* IJ |
Madison Souare Garden jCjII&1jl*!IIMadison

-
::.'\u25a0" Oar \u25a0 '• M *

Markeen < * pper
—

1 \u25a0 • \ <

Mersntbaler TO ! Q-J i *- L>
Mexican SllverSs ;

—
j ;!

*
i

*
National Cereal Millir.s•o. ;

—
j ! J"» ,

-
National Gramo |

—
I~~TT . ="'i: \u25a0

NY Stevetlor- • 12 Q-M Wi »1

N V N .1 *T .... Q-J 1 JS [1
OM Dominion S. S | « J& J ;IJ>

-
P'.tts.. Bess. *U E 3 \u25a0 ; .*JJ *
Per.n. Salt Manuf 12 A& O 112-1 ;
Planters' Compress.....

— ,
— -

|
Planters" Compress p--ef

— '
•\u25a0> s

Pratt & \Vtitn#y pref •• ;
••• "

Procter & Oambte 12
- «• II

Procter & Gamble i•-
- \u25a0 « \u25a0

Quaker 0at5.....
—

\u25a0 , "» JQuaker Oats pref
—

1 •*» j
Railway Auto Sales

—
! *> *

\u25a0airway Ani Sal^s pref -_

—--—
jj7*7* IJ

Safety Oar Heat & I-lsht..- 9 Q-J 1^ S
Securities Ox, Consols 45... 1

—
! M £

Simmons Hnr.iw.ire com , .<» -Xt]f: ";5
Simmons Hai war- 1-t pf..

'
F& A « t*

Simmons Hardware 3d pf---
— . »g j',

Slmps.sn-fTawford Co
— —

\u25a0 \u25a0 j
-• j^

Slns*r Mfp. Co 12 Q-J !~£ \ "
Stan.lard Coupior 14 ; \u25a0>- ,*
Standard Coupler pref 8 I ; XJ> rf

Stand Metal Tle
—

|
—

; 15 ;
Stand. Metal Tile pref |

—
I ! -J

Stand. Mill.Co i
—

! : 5
Stand. Mill.\u2666•>. pref ;

— ' ———
j

—
»

si 1-, I. Mill.Co. 3o ; *;I3f*i*!*• 1
•stand. Rotary Motor

— -
i

—
IJ

Stand. Rotary JBotor pref. ..I—
[ .',

t£;n BZ£z±-sUj\ -? \u25a0 T^r !...-
•\u25a0 \u25a0-

10th &23.! Street Ferry 1 3 Ax O • CT »

Tubular I>is
—

j I*1
Tefft Weller CO

—
« • liIB

T»fft Welter pr.f
—

I \u25a0

—
I s'!?

Trenton Ptottetlei com.^...
—

I
-——-

j ;\u25a0" •:
Trenton Pot. pf assented.. -| » QM : JJ \u25a0

Trenton Pot. Funding Ctfs. .1 » Jt J = ;'
Trow MrK-tory.new ! 4 J—-

-
•\u25a0•

'
Vnton Switch *Slimal i-4 J QJ I£• J
fr.ion Switoii

* Si^mal pf..I S QJ '-•; g
Vnion Typewriter com Ifi \u25a0 I •I> J;
rnion Typewriter 1-t pref. .J : A&r>! ll» g
T'nhtn Typewriter 2J prrf... «i A& O i l-^> g
\-n Lead

*Oil
— —

'i
V-. S. &Ch I— { r~ JUn. C. at h. prer

— —
Z

l\ S. Lumber
—

-~-T* P2! "^
v. i:- of si U pref "\u25a0 ,.Q"J . ! 2 »
T" SRCo C F notes. 1805..!.'. M .<: ?- »• 'j
Un. Tob. Co. w I ...I

—
j "» g

In. Tob. «••\u25a0. pref \u25a0\u25a0\u25a0 1
—

j
—

.5

{?J:S:^::::::::: 1 j|!C. S. 1 - -S:11:|?]C S Olass \u25a0 :•:..-
V 9. Olasa pref

—
Wash. BMs, As»*s

— ———
_£ fgI

Westinsh.mse Air Drake... 23 Q-J ;**» i
Worthlngton Pump pr> f - I

— • . »-» .
TRUST AND SURETY COWPANIE3. I

(Reported by Clinton Gilbert. No. 2 Wall^t^l~
I IDividend. 1 I

Name. J Capital. I «hea BUt •«*

I I payable. I '
_^.

Alliance Realty.. |?3.•HXM*»l! S Qtiar. J. t |£ !5
Amer Surety Co.. 2..--H...nx>;

-
yiar. J.

' v'u'i'l
Bankers' ll.000.ooo; ( k!#i-..i a m-- C.r Co. i ->.<4X'.t>'»» 10 Quar r J. ,» I!,,-
B:-.»,kIyn ] l.0Ml«»| lfiQua r. J. 1 \u2666« j.W
Century Klty Oj.

•
l.in»».«i«.*»! «J. & 1 i g"J i,«l

Central l..«»i.«»l S> yuar. J. ]~^> -^B

Oen RBJiT Co i'^iO."*""*'1« J. & J. S«J Ig]
City I I.«*>.M*>! SK.& A. 3>» 1 *;{
Continental ; I.OOft.OOOj .;Quar. J. | «» f jjji

Colonial I.tH«M»X>! 1«» J. & J. j J*Z | -j•
Empire State.... j 1.000,600*

——-
j J:* i.>

rtrme'rs-i;"* T..1 {.\u25a0.'-"u^'t «» Quar.>>! i«J l^J
Fifth Aye. Tr tV.i l.«*li>.t>»»t: 17 Qua.-. J. 5;" J#
Flatbu»h .. =°»«? -1J &J. W -;
Franklin \u25a0• l.Oc>.Oo.i| 1- Quar. 3. *» -< j
Guaranty Tr Co.. i«0O.»» 20 Quar. J. *W « i

GuardUn : 5?25 .. '2, -
Hamilton .. i Soon.*), » Quar. P. i » »• •

Hndaon Realty...) 1.0«M>.OUO! 7J.& J. J'l' {•
Inter UkK Corp... I W«.«W; JJJ
Kinns County.... S00.«»»l 1«> Quar. F. 413

—
Knicker»K»k-r .... »•««*«* • -'\u25a0 & J gj fJ*Lawyers' T A Ins' S.M».«»| SK. A •*. »»" js)
Lawyers M
L,,r S !>1 UftT..' l.iji«>.(X»)! 10 Quar. J | \u25a0•.' '

j^
Liscvln \u25a0LL---J S*HMI!I!!', I :>L> J^
M'VK'kTr RTr i .i***.!*"*'

—
n -** *

Mkuhattmn ....'.'A 1.000.0mj i.» .1. A J. \-*» ,;3
Mercantile rSS'SS ?*"\u25a0 f ' •..- <L'rt
Morton ! 2.«»«<»."«>. 2U Quar. J. ;l.«-» *-jS
Merchants' 5S*-—! ; «-s
Metrot«atan 2.ottt».««»- I« J. &J. «~J r»Mutuil 3W.WJ 6J. A J. i»j
Mutual I
Xaf

- "-*' '"
F *

;%
- -t'. *•

N v <•• unt> .-. 1
N T Mtg & Sec. l.»m>.<»V. S J AJ. | Ir? j>}
People's 1..HH...«. ,=,= Mthiy J. |

**
4j*

Real K? tate TCo :-«.«>««: 10 J. &J. | •««» \ fi9
Realty AnoclaM X9».W

—" '- i 1-j, iSj
Standard T j l.<»»''«" «J J, j •£? (4^
Title C.r ATrCo 1 «73.00p| 12 Q.ar. J. Jg ' #Ji
Till.I'• of X \ 1..HX....V .--—-•— • •£ \u25a0I
Trust Co »f Am..l •>"».«»»! . J *« * -;;. j \u25ba*
Tr Co of UepuMlc l.ix*'.!"-" „, :j.4l*

L* SMJt T C0... I2.)*»>.>\u25a0«>; IK .1 A I.
*" m«

VnU.-l States....! -<»»."»"1 3t»J. *J »-^J [$i
Van N.>r.len ! l,»»'.i"«- , J, ( 4^
Wa.-hln«t«»n ! 500.000 12 Qisar J. | *J ;jj-

\u25a0

Wlp.N..r !l.m"».t«««*!
— ——-

-^j >V*
HftHTtMCo! a-O-CWI _L—-----^

GAS COMPANIES. -rj
<Furnl«hed hy Willinm E. Nichols & Co.. X»-

''
A JSV

Bid. Asked.; ,f- L
•N y• t: BBn

' . ,
11MI tlt II:

•
•.'... Ba. M« - 11« S fK<iult C=.n 3s-

„*• J?»
ft.nj Gas. 1524 1*» #N V." .13 «•

dv pr
- »<>« ißr«o»iin V,BU*-*»

•a..- ia:t:uc

Amai aamsr .. W% -'• «ai of M"-"--g**
—•

aS zJ^1.::: 5» -2n rom & w.. jg ~*

Am SroeßinfT... 4SV, -l'.jNorf & West ... C-Sr. —IS
At Top & S F.. 744 -INlNaUonal I>ead...ll> "..do r^f *•'•»*

—
HiPeo O & C W>

—
1*

BaitI0hi0.... s«'« -1% Perm R R 12«S -\_m
Brooklj-n n T.. 83S

—
I.Hea.ilnir . 4^-,

—
1?

«anadian P»C..I2S\ —1U do 2d pref «W —**
«-hes *.-0hi0.... 41 —1 B»ck Island 3J»4 —I1*
hi- A- Alton... 2^«i -l:

••
P" \u2666\u2666 , —

H
Ohio Gt \\>st... sfl*A

— *• n*p Stwl 1w«
— **

«- m&- M P....131U
—

3'i! aa P*"*-- i; ~S
<.1r ii »* —***F*•5 r r " i
Col & 500th.... 20--. -«9tLfiW.. 21 ,

—
4. om Products.. SO'i

—
»i s..uthfrn Ry -.»

— >
Consol Gas "•'°' —2 Southern Pac.... «<l>n

—
Is*

Del & B«*mi..ll2> —Mi!Tenn C & 1...... M«
—-'*

1->i,. .. XiH
—

ISiTexas & Pacific. 31'; —Ui
«• Ist i<ref... 06*. lU'T»in C R T .. . 105'i

—-
do 2d rr.f.... .'.44

—
»** U S I>eather 12*»

—
S

Gen irnmii itTTH
—

3%m 1 so rref M»
——

JlllnoiK Central..
—

14tf 5> Rubber .. 144
—
1

Kan City So I«V
—

% L'nlao Pacific... >«l
—-

1..u1s ... Xash.-1134 —Vt V S Realty & C. IS%
—

%
M«nh«ttan VA7\ —IU V < Ster! .TIH -}H
Met Street Ry..12!«

—
do pref SO%

—
"4

Mcx Central ... 2«4
—

\ Wabash 2<;N
—

%
Missouri Pac K»-.-« —2. do pref 4fi

—
IJ4

Mt>r*s»PM. r!>4
—

14'Wert tn Tel R8 -IV.
M" X ft T 24»i

—
\ WT« Central J«l

—
14

Ca prcf r.i-j
—
i d" Pre 3** — '"*

OaaJasl rrices >BBBlralßJ of the prir.c -ipal active

securities and net changes trom Friday's quo-

tations were:
STOCKS.

BONDS.
ATA-SF KB 4s BOY

-
'« 'Xor rac 3* 72»i + 3i

n *r. cr>ld 4<«..102
—

«• Perm cony 3*?*.. 08 -4- *4
(Trtc F. T A- r 4« 82«4

—
%!Rcii.linp sr«-n 4.«.. S7

—
14

rri-Icony 5s S7-- 4 —VStL. A- S F ref 4f BS —>;
T:ri» *<T. 4s SS + >i'l'n Tac cony 4s. 07»»

— '*
<i n& W d n«. 1"'-

—
4!1'8 steel r.^ m\s

—
Mcx Cent Ist mc 264

—
Hiirsbasli r> p.?

—
7.".

—

THE DAY'S OPERATIONS IN STOCKS.
The failure of the market to make important

response to the fa .orable developments of the

last few days— as, for instance, the heavy

foreign baying; and the loner Bank of England

discount rate, the settlesßent of the Union Pa-

cific -•'-ike and the announcement of the forma-

tion of an underwriting syndicate to finance the
new Pennsylvania bonds— has created an un-
favorable impression in speculative circles that
\u25a0will, traders say. be reflected in lower securities
values. Inyesterday's market prices were weak
Throughout, with sharp declines in many issues
to figures well under the low record' made in the
slump following the recent decision against the

Northern Securities Company. Pennsylvania,

after opening at "11-'K sold down to l-t»Vi. against

l.':i'. the low point on April13. Xrw-Yoik Cen-

tra! went to 12r»»i, a loss of lifor the day. and
BM Pau! suffered a net loss of %Vt points, clos-
ing at l.Vi',.as compared with I."<S on the day

cf the Northern Securities break. Atchison,
Amalgamated, Baltimore and Ohio, Erie. Dela-

ware and Hudson. Illinois Centra!, Missouri Pa-
cific. Readir.fr. Rock Island. Southern Pacific.
Tennessee Ooal, Union Pacific. United States
Steel and Western Union lest from l*to 2 points.

The Steel shares were sold on reports that some
"f tbe corporation's Weatern plants had been
closed down ouir.p to labor troubles, while the
railway shares were affected by Chicago reports
intimating the coming of 8 bip: strike among

Yreight handlers. Then the bank statement.
Fhowlng •'- laaa in cash and only a small gain in
reaervej above legal requirements, had distinctly

adverse Influence on speculative sentiment.
The violent break in St. Paul was not ex-

plained by news developments, and the mys-

tery "f the selling in this issue exerted an un-
settling effect in speculative circles. It is now

quite generally believed that the influence of the

so-oalleu idord Oil party is on the bear side
•f the market, and it is also believed that prices

an l»elng hammered in order to allbVaccuiira-
lation at cheaper prices. There is nothing in
general conditions that warrants the persistent

attacks on values, but it Is .<uite evident that
there Is yet enough long stock bought at higher
prices thai caa be forced <>n the market by the
a^presslxe tactics of powerful speculative in-
terests. It is not unreasonable to believe that
the drasti. manner in which the Pennsylvania
Railroad is proceeding against the Western
I'niou company makes impossible for a long

time to come harmony between the Gould and
Pennsylvania interests. Pennsylvania "rights"
were actively dealt in yesterday from S^s down
to 2, buyers doubtless being confident that the

tlon of the group of bankers who are to un-
derwrite the new Ptock issue will soon be fol-
lowed by higher prices for Pennsylvania shares.
The Pennsylvania Railroad is paying <"> per cent
dividend and earning at a rate equivalent to
over 12 per cent on it? enlarged capital, and the
i>ear campaign against th*' stock ought not
therefore to frighten legitimate holders o/ this
security.

Loans in yesterday's bank statement showed a
decrease of $3,470,100 cash, a decrease of
gU33ti,<A9A *ep««lta \u25a0 decrease of $6,224,400, and
reserve above legal requirements an increase of
$230,100. Total reserve now stands at $9,222,725,
which cosapares with (14.30L.400 at this time a
year ago and .*21.255,t<7."» in the year before.
Bank conditions are sound, but higher rates for
money may develop in June. Stock market
values in the week just closed established for
Th<» greater number of issues a new low record
for the year, but the decline did not represent a

haasne in the actual worth of American invest-

ment issues. The country does not appear to be
going to the dogs, and there is no reason for
uneasiness in investment circles over the present
unsettlement of values on the Stock Exchange.
Good investments that will always pay divi-
dends, if Bsehr future is to be judged by their
past records, may now be had at a most attrac-
tive investment level. In the following tab!" a
comparison of the high prices of IMSof a num-
ber of active issues with the present range is
presented:

Hlßh, L» lsn Oosint; KetlaM
1802. »wk. May 2:i. from 1892,

aawl Corprr... 7'J «•/> <"'i7t7t &4
BSB C & X ... H 35% .•!•• •%
Am I/XTira . . 36T» 23'« £3li U%
km Vsaar s>f. -tBM 119 13*% i"'»
Am Ston<>lti:ifr. .. 4(!i-> 42\ 4S^j 7«
At Top & 6 F-. W\ 74 \ 744 21i

do prrf . .88811 J«f. 88% 10-%
nalt & Ohio lis>^ k.-.-., ntn t 88U
Brooklyn H T.. 72S B% W-j '.''\u25a0»
<"aria<J!»n 1ac...145'» ISB V2>*\ Jf»HCho« iOMo ... r.74 SH\ 41 16'^,
Ohio a Alton... 4iS 277, 2><i-, i«T»
c**c Gt \\>st... 35 i»*i ao^. l.v*.
C«*St F.T.'.USfi 132% l&\% 47>j
CM V &I lUt>s T-4 6>!*i 41\Col & South ... 33*i2<:- 20s* 18
Con*ol >;«• .. 23f»»» 2<H 2"2'iUS'*.

\u25a0.•*! A BadMß .IMV, 161 ]72J» IIH
i:ri<^ 44% 31«4" at* ii'i

do Ist rr»f . 75\, 62', 66*4 '.*
<5o 1A jr»r. *»*\u25a0« 47 \. r,r-> *'*

On Electric SS4 179 I*3\ ir,o«4
Illinois Ontral.l731, 180% 13<5 374
Kan City Si 39 27 ZB% 105*
1-ouls. & Nash..l."3H 188 lir.i, 46
Manhattan 138 189^ -S7' 4 SOK
Met \u25a0«>t Ry.174 127 125* 45
M»x fi.tral.... 314 2»4 264 i\
Missouri Pa>.-...125»i 10"-\ lOffvt js\
JISP»BS M. -4 M BOH "4V4
Mo X *T . .T.V-; 2-J-, I'4», 114do t>r»f <»»» M •

54H 1.-.'i
N V Onl & W.. 37V, B 27>» 10V,
S V Central lfi**« 124»« 12.V4 --^*i
Norf & \\V*t... BBV «fi>4 .'.sj. |2»4
Vfo SAC IKt^t J>ft ;, 1004 9'
iv-nn m .no t12T.4 12ft«i 43S
Itfsdltiit .. . 7*>4 4s\ 4«.:. 2SW

do SI vrrt *OT& 88 88 . BS«j
l:-v-k iriarjj ,v»i, .t»i, aa«i io--i

do jrt^f 85tt 724 74
*

114
?t \*& If kh ra», zr, nr-,

£0 2d.i>r*f:... "#* •"\u25ba•'t r'7' \u25a0 12 «
Southern Ry.... <l*4 274 27!4 I.TS,
•=outh«rn Pao... '•r, 4J*T« 5*1% 314T. i.i. C A- I . 74'; SS% .W-i •_.«.,
Texas «: ra.lfic.

'
:\ 88 Sl'i 23',

T»in <• nT i2f* X.:: lav, ":>>t
V S leather 1.".»i1-' IS\ 2"

<lo T>"-f . . 91U
'

'» . :m\ 'T+
IIS rtubli^r lfH 14 1-ii, R4
fnlon r»rtSr...ll.T-, 88 M

"

27'i
V s Buwi <•\u25a0-, am r.i-. isijZ

4o irrf <v*, Pt»i So'« 17 \u25a0\u25a0.
Watwuh 3«.V, 24!i2T, 12*do pref .VjU 42&i4'S *»4X'n Tel... •\u25a0:\u25a0 *3 n 14>j
Wl« «Vntrai 21 21S« 21"i

'
fi's,

do pref 57»4 43 4r.\ ,- i?,\.

..•**»» tE*
shti

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Share* IOpen- IHl«h- !I-J- I Jj«J
1.01.]. i I ln«. I eat. I

—
«- I

4JS»j Anal Copper B%| SS §§hiiAm car *Farr.. 88%
-
ts '« "»J 22

L't»lAni F^K-oniotive.. •-'« '-* 2* ..,.'.
I.»Ab

Top s r.. "•% [•» J*J*
J=

<i
5.720 At Top & S X.. .'•f« .«|»J» '*,? iis v*
7.140; Halt & Ohio H»H . WS s^' JTt
1380 Broo. R T «% «* «% S

140 Can raclf.c 1 888% **"*J 1-- 1
JS«t

221) Cliic Gt West 1 -1 a 1 *r* ,r, \u25a0•

24.820 Chic M& St P.. 154 U IMU l-'l I;^,.JI^:';; 1-: £ |s h
28 do Ist pref «J% gj* ':i

-
-'-, "

Sii^oSMfflfeg »5 »% rj|^ »i
100 Louis Nash... 114 i 1^ SSB SSS1.01Manhattan J3SJ4 }»»» j^,' }* •*

20 Met Strict 121» 2 1£ V 1-*^ »^3
180 Mexican Central.. 88% j»% 20% 20%
40! Mo Kan & Texas. •-'4f» -4 iz -*\u25a0* -* *
.101 do pref 54 54 ..4 £•6.3M)|Mo Pacific•-::::: IJ»J4 1«"? «g, ~'»i
40 Nat of Mcx 23% 23J«

-
ri«

—
J53OJN T Central !, 12«% l-

-
> lr^** '.T-,*

•?fe&* I;Iii<U>| People's Gas l»l
js»- 4^*i

B.2Solßeadlnß I 50% la« JV ,r,r>ij
1001Rep Steel I 1«% lf'.«. i'•

''
,'3.720|R0c-k Island ! 4<>-, «•% 80% \u25a0»%

101 St I. Southwest... I 21 21 -I -'
Southern Pacllic.. M% 51% £.',;• WJ

810 South Hy
'

»% -I*\ r»2 -»2
1.000 Term Coal * 1.... ••• '- •" 2 5Js :,V

Texas Pacific 1... 32% 32% -^^ •" *
B.3soirnk» Pariflc .... |h || »S §«4«>|U S:Leather J»% ||

'-\u2666

§8-& do nr -f
'': W% W** »M* •»»

240 iWabash pref
\u25a0

g* 4.V» 4t. 1 4t.

2ti|Western Tn10n...! 88 i K3 ! S3 I 83

05,050 Total sales.

. BONDS.

j
"

|Open- !Hi*h-!Lo*- i, laftEalea.| V^ | ln. I est. 1 est. 1 «ale._
8S.OO6IC1I! I P4»...| S3 j S3 I SJ I S3

10.0001 M.-.c Cent 2d Inc.! 18 I 18 | IS • | 18

$10,4)08 Total sales.
'

|_

MINING STOCKS.

S>arw| IOpen- J Hit;h-ILow- I IMI
(old. ; I tag. I e»t. i est. | gale.

200|Comstock Val.l.
I.08% I

.08%
1.40 ,

.oS>i
ICOICon Col & Va.... 1.40 1.40 1.40 1.40

l.o00!Con Imperial .... ! .01 ! .04 .04 i
••*

.tOO!Klkton 42 .42 .4-. .4-
300 Mexican "II .70 2 .•• ••-.
100 Portland :1.3S 1.55 I.* ; I.*

Vo^-n^con*-. :::::; 25 1 .-•> I
•—' •"

100| Union Cona 50 .50 .iH» •\u25a0>»

,41id. Total sales.

WHEAT.

tla!,.;, i |Open- i Hich- ! I-ow-II-->«t
g£hl | I 1"S I cst. i >st. !sale.

725.0001Ju1y option. ! 73% j 74«-sj 73' aj 73%
50|000!Sept option

' 7'»*»I 71 ] 7O',»| '"^

THE WEEK'S BANK CHANGES.
May K. May 23. CJaajie

I.oan, Sm'.h <(.;<.» 200 Stca.4iK.iyO Dec.55.47«,100
\u25a0Serie '•'.'.! ..... 1t1<7.-.«.4«»> 188.002.000 Dec. 2.754.400l2r-al tenders

'"

70.445.1ul 71.R73.WK) Inc. 1.425.408
•Deposit- .

' '920^."H« 014.ei1.100 Dec. 0.224.400
ClrJuVatlon 44.2U..-JOO 44.204.000 Dae. 65,'J00

•United States Jcposits Inctaded $37,249,400.

The followinß shows the relation between the to-

tal reserve and the total deposits on the respective'
S"

May Ml May 23. Chances.

gne-ta SlG«.Vr>tV.4liO $1fi«.022.000 Dec.82.T54.400
lisal'undei-a../.. 70.415.1W 71.573.5U) ir. . 1.425400

'Total ca»h $239,201,500 5587.8iu.500 Pac.Ba.3Btt.oaß

?«S23u a.Ea-in^ 3801208.831 22^.052.775 Dec. 1.55...100

r.espjve ...'.... 88.Sje.8W $9,222,725 Inc. 8330.108

Reserve on deposita other than United States in-

creased *2».3».
The following are the changes for the eonre-

epondlng week for the three preceding years: 1902—

Loans decreased $5.546.600. cash increased $4,852,200.

deposits decreased $4,410,900 and surplus reserve in-
creased $5,951,925. 1901— Loans decreased $14.639.50<),

cash Increased $5,381,600, deposits decreased $10,509.80')

and surplus reserve Increased $7,959,W0. Loailß
Increased $4,885.(08, cash increased $4,254,6(0. deposits

Increased $7,990,C00 and surplus reserve increased
$2,2r.7,10\

The following table shows the bank holdings on

the respective dates:*
May 23. '03. M.iy-M. 02. May 25. '01.

Loans ::::::: ir«;j"rj:.».>
Jst«>.4s;:.:m». sv^.^7j.<;ix>

iSiitii*™'"
'

71.»73.i0n TS.3ia.aon 7«;.r"!."'O

C7L= "
r Vl'l»> 931731.000 •..41.1ir..'.«.0

c£«2So»"':::::::: 44.-.'04.w0 3U70,b00 81.1M.W0

•United States deposits included 887^9.480.
The foUowing shows the relations between the

total reserve and the total deposits on the reapec-

tive dates:
M..V33.-08. Ma>. '02. avtt*

B—cta ll»irt.«e.Wlrt $171,923,000 $1»0.«¥J7.200
iSgal tender/.".--. 71.573.300 75.31«.200 ToIaOI.OOO

Total resene $237.!>75.500 8247^30^988 BSSfV9OBk2BO
Rraerve required ... \u0084..., o-7 "V> 233*79^23against deposits. V225.852.775 232.1K.7.»j0 -...•.-..•

noserV e 80.222.723 $14,301,430 821.28^073
PeT cent of reserve. 28 26.8 _•._

FOREIGN COMMERCE.
rMPORTS »>K MERCHANDISE AT \K\V YORK.

Winded Mny 23-^^ gjg^ $]

!General merchandise.' 5.a41.586 T.801.918 8.0C.1.175

ToUh $10,224,905 $3.r>24,74'.> $10,361,463

I.rvci;'anUa
''

V
'" - *«l.0««.»l« iss.eoo.Sß3 a0X27».«31

Genfral merchandise.. 17«.042.a»l 1M;.527.tiT4

To.als «253.540.e59 8220.712.128 8231.907.31]

EXPOirrS OF MERCHAKDISK FROM NKW-YORK.
Jan. Ito May 10 5200.301.810 $180,5&t.ll3 5203.944.49S

EXPORTS OF BFECIE.
For the week-

S3.C2T 82.809 $7^003
.'.'...'."\u25a0'•'•*•'•*•\u25a0"•'• 503176S 411.021 ,570.22:i

T(lt9l, a5».193.222a
$».193.222 8413.823 81.045.228

From January 1- $,o!(<v?nr,s ir,.5a«.401 atR.707.709
Sill*r':\u25a0.'.'. '.'."• "• '\u25a0 '\u25a0 '\u25a0 '\u25a0 '\u25a0 '\u25a0 '\u25a0 '\u25a0 14.:M1.5J5 14.040.227 21.541.54>

ToUls $25,245,503 $31.817.C29 80H3t».O8
rMPORTS OF specie.

For the week- $
-^^ $;l| w

-
sSvlr".'.".".'.".'."."""-"--"" 11^7 -"'"' S 3l

Totata 5UV4.41- ?w
-123 fll3Tr>3

\u0084 ',\u25a0\u25a0,\u25a0'"" •'•" rv 1-
..ss.tßo.aa iLiauaf $\u0084027,175

Silver' \u25a0.'.". \u25a0.".\u25a0.\u25a0.\u25a0.\u25a0.\u25a0.\u25a0.\u25a0.\u25a0.... 510:«5.H4 t.-..;>T!» 1.511.808

Totals J3.710.7t3 $1.558,208 82.588.08i

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses were not

active in the local market, buying about five thou-

sand shnres. The London market was of a holi-

day character, and there was comparatively little

doing in any department. Americans were llßhtly

.i. it in and were losaewhat irrefrular. There

was little enthusiasni over the underwriting of the
Pennsylvania stock, as the sentimt-nt abroad was

that the onslaught on this company had narrowly

escaped being a serious matter, and that it indicat-
ed a lack of harmony in blgn financial circles.

Consols wen about ste.idv.
THE COTTON MARKET.—According to "The

Financial Chronicle." the total receipts of cotton

for the wee* ended May 22 reached t".!<.V> bales,

Bgainst 55.615 last week and C5.515 the previous week,

making the total receipts since September i. 1902.
7 479.954 bales, against 7.2:>7.rt6S for the same period

of ISOI-'O2. showing an Increase since Beptember 1,

1902, of 222.586 bales. Reports from the South de-
note that the weather has In geacraj been favor-

able during the Week. Rain has fallen in most dis-
tricts, but on tbe whole the predpltatlOß has boca
moderate or light. Many reports Indicate an Im-
provement in the crops. From Texas there is com-
plaint of the backwardness "f the season, and
Vicksburg, Miss.,- reports state that cut worms
have rendered replanting necessary in the formerly

overflowed sections of the State.
l.xsrKA.Wt: ON LONDON PURCHASKB

OVERTAXKD.—The shliaaiiiUs of securities which
the arbitrage bouses have bought for l^ondon ac-
count have been so heavy that the marine under-
writers have been unwillingto insure all the stock
which the owners desired forwarded. This baa ln-

terfered with th<- shipments since May 8. Consign-
ments for every steamer since then have exceeded
th.» lnsunm \u25a0•\u25a0 limit and therefoi • large blocks re-
main hero, to be shipped from time te lime, when
the demand is less heavy.

(J01..D FOR aimi'NTINA -George O. Gordon,
asent of the London and River Plate Bank, l.imii-
ed, will *<hip JI.OOO.CW) goM on Monday n Buenos
Ayres. Baring, Magoun & Co. have increased th.lr
engagement ol geU for sblaeaewl to the Argentina
from 8E38.0M to 3SSS.SBB. This makes th. total to go
on Monday 52.250.K0.

SUCCESS OF BKAZIUAMLOAN.—The Londoaj
subsciiptiona to the Brazilian loaaj or £5.5o».0o0 is-
suf.i by the Rothschilds are larajai than al tirst re-
ported. Itifbow j.uld that the loan baa been three
times subscribed for. In addition to subscriptions on
the Continent.

APPLICATION TO lIST. Application: h., been
made to list at the Stock Exchange $780,000 addi-
tional first consolidated mortgage XW year 4^3 per

Bid.A«ke4.l BH. Asked.
f.s. 2*.!9ttA.rvc.l4K% l«*mi".!» 4«. ino7.«-ou itv: |l|%r.s. r».is»^«.">u.ifc*i K»ii,rs 4s. i62r,.re X.in.vi i:vi
I*.S. 3«.liifH..rer.l«T ; :<*-, r..«. <\u25a0«. 1f12.-..<-ou ISSU I.W
TT.B.TT.B. Ss.infX.rou.KT'i ions V.». Za. n»a4.r<-»,- 102', inr.tl
BJ* a^.iwK.snii.ioi;^ —

|rs s«. iso4.»->u TOJV4 1O31
CJS. U.IBSI.I— ll">*i ItI%IDM cf C TBIII

—
RAILROAD nONDS.-Mark^t lower. Total aatCS

\u25a0ir.ountfd In rtar value to |LSS.Br>. ;<gaiii»t J2.Sls.syv>
on FVJday T):*1 heavl^t dealings -were in the
Atehlison x<riera] 4s, Atlantic Coast Line is, Chi-

THE DAY'S OPERATIONS IN BONDS.
<;<t\KKNMi:NT mOKim Market rtratr Final

quotations foilow:

r;-o. Rock Island and Pacific 4s. Erie Kjneral 4s.
Mexican Contral 2d incomes. Northern Pacific 3s.

Pennsylvmnta < onvrrtiblf 3'is. St. Louis and San
Francisco refunding 4s. Union Pacific convertible
4s and Wabash debenture Bs. Colorado ru*>J ana
Iron convertible ss. Consolidated Tobacco 4s and
United States Steel 5s -were also active.

SALES AT THE STOCK EXCHANGE.

BONDS.
1000 Adams Ex 4».... 104 j 3000 N of M lit Con 4s 78%.
1000 AT ft B F AdJ m. lUOUK^O-^fc«« «o%

CSCOO do Gen-4.:.... W, 1000 X T"Bl^
50<»0 At Coast 4s M"* 1000 Nor Pac Gen 3... _.-

140iirt do \u25a0»4 SOOO do i2H
4<«»» B &OGoM 45...102U 8300 do if*

HBBB flop-LE-i-W102 17000 do .............
500 V do Vt.V. & W 10000 ORft X Con 4«. M9J»

V 4« "... ••% 30ii0 Ore Sh LIst 65..120%
?.(W> .lo Swn'.VHs-.- » 3000 do Ist Cob ss. ..113
3CKH) B C R * N m..lt>4>; SOOO Perm Convt 3hs.- 05-4
2000 Cof Ga Con ss..K».'.\|2oiKX> <Jo ......... BB

HMO do 2d Inc ••»»\u2666 3000 Reading Oen 4*..»•%
W«JO <• &E IGen 5a.118% 8000 do •;-••••• 9I

10110 <• n £ Q Con 75. 103 : 5000 St L, & IMt <J«»

10i«> do l°3Vi
_

5s »2
25000 do W»% 2000 do 4»........... 8.%
11000 do Joint 45.... W?, 5000 Pt t> &S FRef 4s «6«,

5000 c«i*f«« |jg do ..:;:::::::::1^
55 E:L::ii::::^ IM*>SA& A P 48...

400ft do S3 1«» do ;9^
°l(»0 do s- « 3000 do Vil'i:"*2'rJood do

"
82% 200<> So Pac ci Tr 45.. 50

4-OfK) do '.'\u25a0 S2H, 1000 TSt L& ¥\u25a0*•\u25a0?-]*£
14000 Col F & IConvt gr\ 1000 Union Vac Ist 4s-]°|Jj

HOB So m'.llim" :34000: 34000 do Convt*4s.... »7T»
8889 do 87% 1 2000 ,1o

**
L-oJift QO 57U112000 do *J%
fiOOO Col MM Ist 4?... 74% 44000 do »i*»

lanoo Con Tob 4s «i 13000 do • j^H

ISS2 g sVh*3H 8? SSS |o° ::::::::::::: I-:|
aSSSS S£^^MI^

'
55 udssVeV,-sF-ss:fsu

d
s sVeV,-sF- ss:fsSom do sr.vioooo do "^*

1000 do 8« 10000 do
100f» do Pa a T 4s. »2% 147008 do JK'
i0..0 Ft IV &R G Ist. 82 .10000 do

***
icm Gr Bay Deb 8... 15% 63000 do £**•
2000 Int &Gt s -M.. M ]3<OOO do "Jj
1000 I^a- Gas Ist r.s..ior. I 1000 do \u25a0\u25a0•••\u25a0•\u25a0••• Zt*
sor«i LE &\u25a0 W 2d 55. 113 20000 Wabash Deb 8... i«
DM \. & X ml «p... 101% 42000 do igj*
MM do So Rv Jt 4s. 91% 10000 do «H
1000 MSt Rv G?n .'.5.110 jSfmOO <io £*

10000 Ilex Cent 4> 5... gSJiJiS O do -«i>
IMOfl do l*t Inc .. 28% 21000 do i»J»
4.0.T0 doSdIDC IS '.'.OOO do i»%

3MW MftSt L.Con Sa.ll« IC6OOO do WJ4
"500 M K«• T Ist 4?. 30000 do w%
uum iloP Ist Con Cs.ll*» '3"ooit do V;*iv«fl2J
2000 do Ist Col ss..ia-5 j 1000 Wfn FAR E..102%
1000 do Trust .".<=.... 104\ ,

Total Bales of bonds. 51,225.000.

WEEKLY STOCK CHANGES.
The usual weekly table of prke changes for the

active stocks follows.

ISaturday.
'
Saturday. Net

IMay 10. j May 23. |chane«9

Amalsamatcd Copper... ; <::% n% !
—

}Vi
American Car & Foundry., i .« 3s

—
I

do preferred ; '"' • . 89. —1H
Amencan Pmeltinp 48U f^2

— *
American Locomotive 25 -\u25a0!\u25a0'»

—
14

American Su«mr Ref C0.... 124>i 124'«
—

Mi
Am.rlcan Ice •-•-• _hi .-w^ + *•
AtchiFon Top & Santa Fe.. ,S'j, .4^,

—
«^S

do preferred I l»0»» ; 83% —r .
Baltimore & Ohio , SO", 88%

—
-%

I-.rooklyn P.ai>id Transit.... ( »i4 62%
—

1H
Canadian Pacilic... '....-...-I 129% 12"'*

—
JJ4. Iwflapeake A: Ohio \ 42», 41 —JH

CWcaeo At Alton 30% 28%
—

1%
do preferred 89% i •'\u25a0Si*

—
,5?

Chicago & Xorthwf-stem... 17.^; | lj.'.".
—

l^.
Chl.apo Mil &St Paul ! 157% 1511;

—
\u2666\u25a0VS

Chicago Great Western 1 21" 20^g
—

IV4
Chicago Terminal 16 16

——
do preferred 20% -'•>

—
-Jt

Consolidated Gas 204'i202%
—

1%
Colorado 1-Mel & Iron «7Vi 88% + 1%
Colorado Southern 23 20»«.

—
2|t

I do 2d preferred 34 31\
—

2>4
Corn Products 31^, 3<)>«

—
1?»

Delaware & Hudson 173 112%
—

•*
Denver & Rio Grande

-
34 34

—
do preferred f=6Vi *>.V4

—
1

Detroit Southern 1.. 14*
— **

Er[ istpr-ferred .."...... 33%
! 85% |

— '*
do Ist preferred ««5% CS\ + '»
do 2d pilfered 54% r.4|*. !

—
V«

Hocking Valley pref........ s<4 »-'ll- j —*»
International Par«"r Co pf.. 70S 70U

—
Illinois Centra. 137 1» ',

—
1

Kansas City Soathern 2Si .28% + ,J»
I»aLivHle &Nashville 115 113% -1«
Mexican Central 27% ! 20%

—
Manhattan 14<> IS.\

- 2%
Metror>f»lltan street Rj 130-^ 12ft : —1%
Missouri Pacific 110% 108 T

' —
3*4

Missouri Kansas & T«caa.. 25 24H
, —

%
do preferred \u25a0•% 54>7

—
IIs*

National niscult 421* 41»*
—

'4
National I^ad 19'iJ-J

—
»

N V Chlcaco & St Iyiulß..-| 334 32
—

1W
N V Central & ITud«on 127» 12.M4

—
IS

X T Ontario & Western 28% 271,
—

1
Norfolk ft Western 70>-i K%

—
1%

p^nple'n Gas L.! ht '101 100U
—

%
Penn-vlvanla 1»% 12«^

—
2V*

Pressed Pt»el Car .'.9-\ S7
—

2*»
So preferred f»l*« t>o»;

—
1

Readinc S2S, 4»'i,
—

3\i
do Ist preferred -

M1M1 ! M>;
—

1H
do 2d preferred fi!> 6*

—
1

Republic Irr.n & Steel 17»; j l«%
—

I*4
Rock Island 41»; -W» ! —21*

do preferred 7» 74 |
—

1
So'ithern Railway 28% 27%

—
1%

do preferred »2H I 00* —1%
Southern Parfflc K»S

'
501^ —3

St Louis & Sao Francisco.. 77ij ! •«»
—

-^t
dr. 2d preferred t •«» 83% !

—
*i

St Louis *Southwestern... 23 21 !
—

2
So preferred j 54 4?»^»

—
*%

Texas Pacifi'-
'

3S 81%
' —

I1*
Tennessee. Coal & Tron ! «oi,i

'
50% !

—
4

Toledo 9t T>f>uls & Western. I 25% I 22>i
—

3
L'trton Pacific

' B«Vj 80
—

2%
do preferred

•
flOVi ll»

—
%

VnltM jitnte^Leather ', 13«4 12%
— »g

do preferred ! ».'. »4 T, —
H

United States Steel I 88%
'

31»i —2%
do preferred I X3 T«

'
PO?4

—
3%

Western Union , *4Vi ; S3 —lS
Whfelina- & Lake Erie I 24V*

(

23', —**
Wtoconstai Central ! 23 I 21% !—1%

do preferred
' 4«>; '

43» 4 1 —2H
Waba-h ! 27 20',, j

—
H

do preferred I 47^« I 46 ! —
1*«

Total sales for the week 3.715.27S
Total in preceding week 2,203.623

•Ex dividend.

AMERICAN SECURITIES ABROAD.
London. May 23, 1 P. M.—The market for Amer-

ican wcuilUa was dull and Irregular. Final prices
follow:

London Xew-Tork N«w-Totk
c!o»<--. equivalent, close. Chanjfeß.

Anaronda B% BBHi 100
—

%
Atchison 7S>; 7ti'» I(\H

—
%

do preferred 88% ftfl »6>i
—

H
Bait & Ohio 82 f>3»; M>S 4- H
io preferred 88 f»2%

—
f"hican«. Great West 21Vz 2ltT» 21

—
H

Canadian Pacific BS% 130 l*>
Ches & Ohio 43% 42 42
Denver 88 34l« 34 -f- %

do preferred R« S.l*
—

\u25a0

Krie 33% 34*4 34»*
do Ist preferred 70»i 68% ftS't + H
do 3<l prffrrred B8 Sfl'-i r,r.*i + %

Illinois Oniral 141 187% 137%
Kt-1—1 A: Texas 88 25*i21 -«- %

do preferred 88 54 V 4 M^i \u25a0

I»uisvllle & Nashville..llß^
'

119% 115 + Vi
Mexican Central 27 88% 28**

—
National R Rof Mcx . 24 23H 23% + %

do jtrfforrf-d 4<!'.i 45'i4.'»
'

+Vi
n r ivntral I3»'s 127 127
Norfolk & Western 71 \ 70 70

So preferred 88 M>'i
—

\u25a0

Northern B*enritiea S«7 J>4»« W'i 4- *4
Ontario & Western 88% 27*i27** J- H
PennFTlvanla . «« la"^ 12S'i + %
Bradinc •% 50!i50»i

do Ist preferreo.. «2% 88 88%
—

%
do 2d pr«ferrf'l SS% 88% fl«*4

—
H,

Southern Railway 28% 2«\ 88% + %
do t*rr<.-1 r>4 PI** »1'i -»- H

Southern Pacific 534 52 51Ti + %
Bt Paul :.is«"i ir.4»; 154% + \
Union T\.<-lflr J»o> s RSI; 68 + %

do preferred 82 88%
—

V 6 Step] 3.1»i 32Ti 32%
dr> •\u25a0!\u25a0. ferred MS >«2*» S2H ->- 'i

Wabat^h 27 s* 27U 27*4
—

d.> preferred 4!> 47s; 47% + >4
do deb B 78 78 76

MONEY AND EXCHANGE.
'

HOK^T MARKKT.-Mnncy on call, 2^ per cent.
Timf PMaey was quoted at li&4 per cent for sixty
to ninety days, and 4 per cent for four, five and six
months. Commercial paper was quoted at 4'ya.' per

c«nt for sixty to ninety days' indorsed bills. f%BJi
pa r cent for choice four to six months' bills, and
i3i3,t riia per cent for others.

FOREIGN EXCHANGE.—Market closed firm.
.\.ti;nl cSaabic rates follow:

CiMw. Slßht. Biztl day*
Sterlinsr 4.M% 4.S7**fl4.KS 4.M\«jiK>
Francs •5.15 •S,l.V'.«i.Vir,'» 8.18%#>8.1T%
rtelchsniarks..oTi !:i©»s 7-Hi 95*1993 7-lfl I>4'»Wo4 15-lfl
CulMera 40 ©40 5-16 881-MB>BMt

•Less 1 ML
Uar.ktrs' posted rates were:

Sixty <1?i>«. Demand.
Fterlinr 4.8.%'i4.n5%
Part* francs 5.17>i 5.15
ISelrium francs >. s.i*% b.issSwllzerlan.l rraaca s.lS"* . 8.18%
Germany miih«m«iln »sl« nos
Holland KalMen 40',» \u2666• »

KOIiKIUX EXCHANGIC— closed eas-y
Actual dosfng rates follow':

DOMESTIC EXCHAN'GK.—Xew-Orleans
—

Com-
mercial. aSj ilis...unt: bank. $1 premium. San Fran-
ciFco—'Sisht, "',*:«•: tslacraa*. Me Boston— Par and
.*. pmnfnm. Charleston— Buying, par; selling. 1-lOc
premium. Chicago— 500 premium. Cincinnati—B«-
tTK-»-n banks. SOi premium: over the counter. 50c

>premium. Savannah— Buying, 50c discount; selling,

TSc premium. St. T.«uis-40r premium. M O|loß*l

75c premium. .
IPOREiaN MONEY MARKET.—CaII money in

TJnVion 3 per cent. Open market discount rate

for three months' bills and 34, per cent for short

exchanKe on London. 25 francs I,', centimes.
FOREIGN SKCrRITIES.—Hiitish consols for

money 91 15-16: for the account. 92; French rente,.

97 francs. 82-.. centimes. \u0084.,„„<'

at 24 15-16d. „.,.
GOI,L> PREMIUM.-In Madrid, 36.15; Lisbon, 8;

Buenos Ayres. 127.27. •

RAILROAD OTHER STOCKS

; : i_l
_~ 220 paa

lAdams Express.

—
] •

~
! _

14 17
Allls Chalmers..

— — __
:,—:,— M

,2^o|.A^ar^pp-:::S 64* 64*j «*« £* g
Am Agr Chem..

— — _ _ _ s..

SiSrA'^iafe at 8 8 S* 8
210 do pref W(15 b»V* 11 -1 "00 250

jAmerican Coal..
—

\u25a0

—
_, „ "—"— —

200 Amer- Cotton Oil! 3o 3o •» »
M M. do pref

—
" _ _. 2» !35

Amer Dlst Tel..|
—

2Q5 O3 210
Amer Express... 20j 20j -«> -w

j^, J3
I'Ara Gr Twine..

— —
5V4 6—_

jAm Hide &L,...
— — ~ _

2fi£ 2*
do pref....

—
gI. J.B/ BtJ 014

320 "American Ice.. \u25a0» »** $, 45 34t |;100 «do pref....... 34% 34H 34* -MM :»
'Arner Unseed.. 1- 'Ii |12 — *•»

42j *do pref . •\u25a0!
— „,„,

235; 23*;'24
100 'Am Locomotive aaa? m <j:

,
200 'do pref "1-* J1 * ""• _* 3 414j'Amer Maltlnß..

—
T" ls "0

-^.;m° SS
rmeU.ng::: «X «>* «*i«% $* g»

1
•

*do pref •• —
I

—
I_ _\u25a0 120. 1•American Snuff

— — _ , j,^
1 'do pref

—
! HBatljaHiltti U24VJ

4.'JW!'Arr.er Sugar...- 125 1-3 1-3* 1-**
I»V4 12 j,^

! *do pref |
—

\u25a0 78
"'

82
Am Tel A Cable

— —
irio 156

JAm Trl & Tel..
—

|
— — _

140 14rt
Anier Tr-b pref .. — , —

\u0084,. j;t;
I•Ame r Woollen..

—
I—

—
~.ii *

7S
*

i^-A^a^i-•::::: ™i«ig «g gfg
100; Ann Arbor 33 33 _ I

_
Ir« ICS

j do pref -I
—

j X) i,u,
Asso Mer Ist pr

—
,-„,

-
Alu 74^

8I-
3So A

d
c
o
hi
pre

n
f.v.v.v.: S*jB1B1 S£ «K£ p «*

Am Stl Foundry
— — —

.? (l(

3^i;f R̂a^r::j sift 03*j «*| W

Buff R &Tltti.
- - - -

[»*»£
100 do pref 138 1-- 1— 49 62

•Butterlck C0...
— — —

-o :71

I.2oolChes & 0hi0.... 42 42 41 41 40, 41

Slc&^w^::: 8. S» St 23 §g g*= 85.'SS;fc":g: = = - - illS»
SO^S CMC MU' St"P 154U IS4U 151 151% 151% l^'

"iaafesifcrtii»: 17«% 17CTi 176ft »w» OTJfcjn—
chstPM&o. --j-

—
j^ $;

\u25a0mcg^SSi""*:::! w^ w w w **«%
3fiO do pref 27U -V* -;] -« \u25a0-«» -;
SXXi Chle Union Trac; 3>« 31* •* „" ssl

,
100 1C CC& St L.. S3 SS S3 W Xgi »»

\u25a0 1 do pref .1 —I— J
— _

I« 188Clev L& Wh»el
— -

1 .— ~ g jgo
l-^olcoT^MA-Vron «o'i •» «* g» ««

ilSiilllili:Col &HC & Ir.
—

|
—

j
— -

LJ'f 1(V4

'*
Com Cable j

— = =\u25a0 _ 14«
loa

I^'iro"^!SaV \u25a0;.".\u25a0•. 1 201u2.,4H 202% JWH WBJ 204

iiffilllillll,or^>|Del fc-HndVon"-: 174% 174% |7^% 172% I^% 1.3

'200 Del I^,ck & W. 2SO^ 2»0- 2»J 250 -aO

200!I>nv & Rio Gr. M% 34% 34 34 .1 g»
-I do pref

—
I

—
1M

_
In & southw pf.l

— — — —
-.*j t),J 401l• lSfSUt£3hS£ H \ m v J,iU S* Utt

400! do prrf 27% 27% -< :
' -'« r

-?lssS«it - I-1
'^ = |4

-
1

*:?,00' do
iVtpVef:::: g»i\ ml

B«4
m Wi £;

-1Evar.s & TH...
— — —

TT | « 1 X
1 do pref

—
'1 Boil 62

.Ft W& » City!
— — —

Z OS 72
'°An Chem C0...

— — — i- ,
100 Uo2

ISGen &ricCo 185 185 IS3^ 183% 1« |»
-jOt Nnrthr-rn pf. —I r- , ' < ;.1 M

jHocklnc Valley.
—

I
— — —

j £*,£ |,7, 7

ijSlS&oStoSii ?37 137 133%

—
»

}|«a*\w££oML. IS 137 ISKIM WttllM
ni^:"':: w mk w* «* i:i- 1;

=!.i^ r̂
= = -- - \u2666; ::::i

-llni Steam I'ump
-- — —

j
—

_1 JJj
1 do pre?

—
j ,X I 01. |lona Central....

- — — ~ *' i|»10.)! do pref 53 !..3 53, -3i «*% w«
IKana A- Mich...

—
1

—-
j ; „„., »o.i>\ •>««

s 3^ 3i- 4 a;h sj
1 do pref.. I

—
I

— — ~~
! $ ———

Lnclede Ga.«
— — — ~

]IM
, ._

<lo pref ~u 4a4a=P£§^: — — —
7: \%\%laUS-ikSriiV.: »«4 u«m »»% rS*

-- . M.l .•<«; pref...:
_ te «fcfew I"". '-;•JMiI Coal pref...
— — — *

fts*i-isteK:Bssi^»iigisl?! S5
-l.lOOlMexican Central 2. 2< -"\u25a0 .4 -'*\u0084„ .->-

IMlchlgan Ont..
— ' — —

I« » \u25a0
3001Minn &St L... S4 S4 80 811 I» I^3

400 M.i Kan & Tex. 24^»\4M-ill, r?,"40f»!Mo Kan & Tex.I 24% 24% 24M 24U -'4 ?4H? 4H

14.900 Ml.souVl P«^Bc!MB% l«8% 10« 106% J1"-J1"-'7- J«j
jNash # Chat...!

—
I—

— ~ »" '"'.
j'Nat ni^uit....

- - - -
t<
4 ,*J "

1001-NaUoraf^ad:: U. 19 19 19 W Jg
fKK> Na'tV'uof Mfi; 23% 5 g 2«i 22% f7W Ito rref 143 i4:. 44 4 4 43% «

zzj^^.&.!:!=|=i= |= .||ll
M»l*M T Alr Brake! !«2 lr>-' J£ J« |«2, |^,

5.050 n V Central..-: 12g% I2jy 1»% l^.= u.%% U-...
100 NVCh& St L. 32 32 .",2 .»- B> 3«

do Ist pref....
— - - —

"Jf \%; do 2d pref.:...!
—

,
— — —

,g j„'. IK T Dork j—. j
—

=|
-

.20 j W

9Si\ dt» rlfrhts I1 IIi oi
~ ..7V.iq&^/Jiis? o^| & g |« |h

-^oiNo?thP Am;r.^n. 02 '93 ;92 .02 IB »
Ontario Stiver...

—
\u25a0,— I

— — , •
! '.*

-—'Pacific Ccast....
— —

\= \u25a0

— **
.^'1 do Ist pref....(— |—

—
!— <!? J _^

-SSSS::;:kJ JIIIR4'NltN^'15.918 1 do rights 2%I _2.4; _^ j; j
— -

-a\*ZaJ*&*\m 101 Lmimh io« 101

200|Pere Marquette. 88 .fcR | W W S» , £S>,
100iPhiladelphia.... 84% S4«;! S4>^ S<?i

-
|
-

__
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STOCKS DECLINE AGAIN.
SHARP LOSSES REPORTED THROUGHOUT THE LIST.

Street Uneasy Over the Lack of Harmony Between the Gould and Penn-

sylvania Interests— Banks Lose in Cash Holdings.
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