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100 Louis & Nash 13%, 113%
96| Manhattan . 1385 | 138%
20, Met Street 120% | 12003
180( Mexican Central..| 201, 2
40/ Mo Kan & Texas.| a4% | 24%
i

i
230'N Y Central. |
P0IN Y Ont & W....|
5,006 Pennsylvania ...,
A

|

60 People’s Gas
8,220 Reading S8
100 | Rep Steel ... 16% 16%
8,720/ Reck Island . 3% 393
10!St L, Southwest...| - ; 2
1,910, Southern Pacific. . | 50, 0%
210(South Ry ........ ! 2% 2%
1,030 Tenn Coal & I....| 561 6%
200 Texas Paciflc 3% MY
8,350| Union Pacific &%
460/ U S Leather. ] 12%} 12
10,170/ U S Steel... 3% 3%
780 do pref .. | Sofy | Sody
230 Wabash pref .....| 46 f 46
2 Western Union. ..§ 83 p.d

95,0500 Total sales.

BONDS.
| | Open- | High- | Lot— | Last
Sales. | | ing. | est. | est || sale.
$6.000/Chi RT & P 4s...} 3 ! 83 83 | 3
10,000/ Mex Cent 24 inc..| 18 | 18 b7 Y R

JIrving National ...

BANKS,

| Net l
Capital. | Mt Loans

! Spo-c_lc } Dul

Bank of N. Y. Natl. Bkg. Assoc'n. gmml ‘3,4“.
Bank of the Manhattan Company..

Merchants® National

Meghanice’ National .
Bank of America.....
Phenix National ..
National City ...
Chemical National
Merchants” Exchange

Gallatin National .......c.--

National Butchers a
Mechanics and Traders'..
Greenwich . ...cceoaen

Leather Nanuhcturen

Natlonal Bank of Commerce.
Mercantile National ...

Peop
Natlonal Bank ol
Hanover National

National Citizens”
Nassay .occo-cocvv"
Market and Fulton 2
Natlonal Shoe nnd Leather.
(orn Exchange ...-
Oriental ........
Importers and hmlm
National Park

East River National
Fourth Natiopal ..
Central National
Second National
First Natlonal
New-York Nation:
BOWery ...cccc--
New-York tounty
German-American
Chase National
Fifth Avenue ..
German Exchange -
Germania  ......---
Linecoln National ..
Garfield National .
Fifth National ..
Bank of the !lﬂropx .. .
West Side .......--
Seaboard Natlonal ..
First National. Brooklyn.

Libterty National ........---
New- \york Produce Exchange..

New-Amsterdam National
Astor National .........--
Western Nat'l

TOtAIS c-g---seccsovnonanarons

$16,000 Total sales.

MINING STOCKS.

Shares/| | Open- | High- | Low- | Last
L | | ing. | est. | est. | sale.
200! Comstock ........ | .08%| .08%! .08%] .08%
160/Con Col & Va....H 1.40 | 1.40 | 1.40 1.40

1,000 Con Imperial Jd 08| 04 ‘ 04
300 Elkton ...... .42 [ .42 .1.. A2
300! Mexican P 2 i .69
100/ Portland | 1235 | 1235 | 1.3
300 Potosi .. § 25 - 3 ‘ -2
100| Union Cons. ...... T .56 .56

2,400, Total <nlo- 3

WHEAT.

Sales | | Open— | High- | Low— i Last

bush. | { ing | est. | est sale.
000! July option | 3% 74%) 3% By
000 Sept  option. 1 s0%] T | 0% W%

THE WEEK'S BANK CHANGES.

May 23.

RDBRE: oo aesin s $923, n"c lon
Specie . 1643, (¢
Legal ten LS
*Deposite ... 91 4. 4“! 100

Circulation 44,204,000

*U'nited States Jeposits included $37,249,400.

The following shows the relation between the to-
tal reserve and the total deposits on the respective
ates:
16. May 23. Changes.

5400 $1m0.".‘mn) Dec. $2,754,100
inc. 1,428,400

Specie ..
Legal ten
Total cash.... .5'.'3!!.201,.’»00

Required against
deposiis anie

Dec.$1,326,000
Dec.

Resegve ....... $8,902 62 $9,222,

Reserve on deposits other than United States in-
creased $229.330.

The following are the changes for the corre-
sponding week for the three preceding years: 192—
Loans decreased $8.546.600. cash increased $4,852,200,
deposits decreased $4.410.900 and surplus reserve in-
creased $£.951,925. 1901—Loans decreased $14.639.500,
cash increased $3,361.600, deposits decreased $10,509.800
and surplus reserve increased $7,989.050. 1900—Loans
increased $4,695.600, cash increased $4.254,600. deposits
increased $7,990,000 and surplus reserve increased
L

b

The followinz table shows the bank holdings on
the rv-'pm‘ti\‘a dates:

Legal tenders .
Deposits .........
Circulation ........

el'nited States deposits included $37.249.400.

The following shows the relations between the
total reserve and the total deposits on the respec-
tive dates:
Specie  .......c....
Legal tender ......

Total reserve

Regerve required
azainst deposits.

Reserve ..... =
Per cent of reserve.

FOREIGN COMMERCE.

YEW YORK.
1901
ISS

IMPORTS OF MERCHANDISE AT
Week ended May 23—

h"\ zoods . . &

General me

Totals .......
From January

I'r_\ goods
General mere
Totals : T 220,712, 128 S"‘I SOT, 11
E \!‘HR’I\ lll‘ \Xh.. > \\lll\l, FROM NEW-YORK.
Jan. 1 to May 19..... S 17.570 $159.561,113 $203,944,429
EXPPOR ~ SPECIE.
For the week
GOld .coccveccrssssnsccs
SIIVer ....cecececseren
Totals ....cccecevase
From January 1—
Gold .
Silver ..
Totals .....c: 805,245,503 S3LS17,628  $40,240,639

l\ll'ﬂR TS OF SPECIE.

Totals ... ceeeeee. $164.417 £26,123
From .
Gald £€3.190,079  §1.118,229
Silver 510,684 409,979

710,763 $1588,208

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses were not
active in the local market, buying about five thou-
sand shares. The London market was of a holi-
day character, and there was comparatively little
doing in any department. Americans were lightly
dealt in, and were somewhat irregular. There
was iittie enthusiasm over the underwriting of the
Pennsylvania stock, as the sentiment abroad was
that the onslaught on this company had narrowly
escaped being a serious matter, and that it Indicat-
ed a lack of harmony in high financial circles.
Consols were about steadv.

THE COTTON MARKET.—According to “The
Financial Chronicle.” the total receipts of cotton
for the week ended May 22 reacked 17,955 bales,
against 38,615 last week and 68,515 the previous week,
making the total receipts since September 1. 1902,

7.479.954 bales, against 7.257.368 for the same period
(.f 1001-'02, showing an Increase slnce September 1,
1902, of 222,5% bales. Reports from the South de-
note (ha: the weather has in general been favor-
able durlng the week. Rain has fallen in most dis-
tricts, but on the whole the precipitation has been
moderate or light. Ilany reports indicate an im-
provement in the crops.  From Texas there is com-
plaint of the backwardness of the season, and
Vicksburg, Miss., reperts state that cut worms
have rendered replanting necessary in the formerly
overflowed sections of the State.

INSURANUCE ON LONDON PURCHASES
OVERTAXED.—The shipments of securities which
the arbitrage houses have bought for London ac-
count have been so heavy that the marine under-
writers have been unwilling to insure all the stock
which the owners desired forwarded. This has in-
terfered with the shipments since May 9. Consign-
ments for every steamer since then have exceeded
the insurance limit, and therefore large blocks re-
main here, to be shipped from time to time, when
the demand is less heavy,

GOLD FOR ARGENTINA —-George O. Gordon
agent of the London and River Plate Bank, l.lmh:
ed, will ship $L0000 zold on Monday to Buenos
Ayres. Baring, Magoun & Co. have inereased their
engagement of gold for shipment to the Aggentine
from $250,000 to $500,00. This makes the total to go
on Monday $2.230,000.

SUCCESS OF BRAZILIAN LOAN.--The London
subscriptions to the Brazillan loan of £5.500.000 is-
sued by the Rothschilds are larger than at n.rut re-
ported. It i= now said that the loan has been thr:o
times subscribed for, in additlon to subscriptions on
the Continent,

o = ¥ |
m:(:e‘ i;“ ul:'{‘::hu;:t’s‘l&i T .!':-.\ppllcaﬂou has bLeen
tonal Arst Conselideted Merigags 10 Jorr o Lo

deposits, increase, $230,100.

| _4.625.000
16.803.500 12-5:4«»

N mono' a l
American Exchange National. . .
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jonal.
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Bablnaa

109,822,700/ l.J,I“l 3')0 zm 40’;'! l'l) lt‘.ﬁ

J! $+As on April 25, 1903
sUnted States deposits included, oo denoolts A o ADitad States,

cent bonds
Company.
BANK CLEARINGS.

of all the clearing houses of t
the week ended May 23 were
$2.128,544,314 in the preceding W
the correspending week last year.

SOUTHERN PACIFIC SYSTBI

The Southern Pacific Company reports fo
by comparies, as follows:

Southern Pacific:

1903,
Gross carnings....... $2,641,328
720,960

QOperating expenses...

Net earnings..

Central Pacific:
Gross earnings..
Operating expenses...

Net earnings..
Galveston, Harrisburg &
Gross earnings.

Operating expen“e; 624,07
Net deficit .......- $S1.304
Houston & Texas Central:

Gross earnings...... . $412,048

Operating expenses... 383,855
Net earnings....... $28,363
Morgan's lmulilana & Texas R. R.

Gross earnings... $320,

Operating expenses. .. 263.. T
Net earnings..... ae $356,
Texas & New-Orleans:

Gross earnings....... $226. 662

Operating expenses.. 244,661
Net deflcit ......... Sh V9

Louisiana Western:
Gross earnings...

Net earnings..

Galveston. Houswon & Northern:

Gross earnings....... 9"’
Operating expenses... N

Net deficit ........-

Gulf. West Texas & Pacific:
Cress earnings. ... $0.56:
Operating expenses, .. 2.7

Net deficit ..coeiine $2.9

*Surplus.

—_———

FOREIGN EXCHANGE CONDITIONS.

. Schumacher & Co. say:

““The sterling quotations of vesterdayv morning
showed a further advance of 15 to "0 points as com-
pared to those of a week
after yesterday’s opening, ho‘ev
its strength in consequence of the heavy purchases
of our stocks and bonds for London account, said
to have amounted to between 50,000 and 100,000 s
and several millions of bonds.
business was over short sterling had returno-d “to

the prices of the close of

on the other hand. retai
owing to the reduction o
the Bank of England to 3% per cent.

“Francs had remained prac(lr'\lh unchanged until
this morning, while reichsmarks show an advance
of fully 1-16 per cent for th

“To-day a further general
owing to renewed purchas
bonds for FEuropean account.
back to the nricﬂs of two or three weeks z
and reichsmarks also 1-32 to 1- 16 per rent lnwer.
but the latter still well ahe
or three weeks ago, owing

sterling in Germany.

“During the first half of the w
market was bare of bills and the prices were going
up every day. about $4.000.000 gold ws
Europe, part by Tuesday’s and part hv veetordqv
steamer. With discounts now lower everywhere in
Europe and the iiberal supply of exc
from Europe's purchases of our se
should be no occasion for any
ments for the present except [wrh:m\
America against former engagements.

OUTSIDE SECURITIES.

The usual Saturday dulness prevailed in outside
Trading was on a comparatively light
seale. and prices showed more or iess irr *gularity.
Northern Securities was traded m for about 1 m
American Can,
preferred, 1,000 at 5% to 4415; International Salt,
1% at 10; Fuel Oil and Power, 200 at 23%; United
Copper, 100 at 18; Washington Railway and Elec-
tric, 100 at 11'%; International
41s, 25,000 at 9, seller %0 flat.
hour the market broke under light selling pressure,
Northern Securities making a new low record. The
closing was dull and weak.

securities.

shares from 934, to 92%

of 1399 of the Hocking Valley Railway

—The total bank clearings
he United States for
!"2‘.’0853423 aga.nst

American Elevated Co..

Am. Press Assoc tation. .
American Pala- e Car

cee-. $920,368 Ship B\.x.dmg pt..

lalall

5
4
7
1
7

3 \\ riting Pn,w" ,;,; n

Celluloid Compansy
Cen. Fireworks c«

Cen. Car Heatin

. $134519

Operating expenses... 131,060
}iudy{n River Tf‘l -

|

s

Iron <!»-mb- at.

Lanston Monotype.

Madison .-"nmr’ Garden.

er. lhe market lost | N. Y. Stevedors

P»rn Salt .\!a:\u!,.

! Planters’ ¢ “ompress pref. . v
| Pratt & Wkhitney pref
Procter & Gamble.

ned part “of its advance, 2
Procter & Gamble rrﬂf

f the rate of discount of

Railway Auto Sales %
Railway Auto Sales
8 :tfon Car ‘!o, t &

dl'( line took place
ing of our stocks and
Short sterling is now |

Simmons H-m‘w ire

Stmmons ':hlr'lw.'v—a 1
Slmps-m l'mwfn;.g e
ad of the price of two
to the low rate of

1,

\(amllrd ‘ nup..~—
M.-n!ard Coupler pr of.

eek. while the

Y

hange resulting
curities. there
further gold chlp-

ﬂtorllng C uoper

"L' Street k erry

Tefft Weller €o..
Tefft Weller prof. ..
Trenton Potteries

Mercantile Marine
In the last half

(] 1 : __N'.HH' 3 _”'

Wash Rl-ig Ass'n. ..
Westinghouse Air Brake. ..

MISCELLANEOQOUS SECURITIES.

STREET RAILWAY COMPANIES.
(Rurnished by Willlam E. Nichols & Co.. No. 13 Wall-st)

Wo—thh’x:.m Pump pref..

TRUST AND sbnaw

| Int. period. |

Brooklyn CRR 10pe.....
8 S & F F RR Co 1st 45,1950
B & ith Ave R R Co lope
do 1st 5s, 1904. ..
do 2d B8s, 1914 .......
Bway S R R Co 1st bs, mm.
do 2d Bs, 1900.%. .. ....n..
CPN&ERR R Co stock

do scrip 5 P
8th Ave l( R Co 15 P
42d St M & St N Av

Co 1st 8s 1910

do 6 p ¢ .ne, 1915

do 1st ml. bc mo
6th Ave RRCo Tpe.....
S Ry (o(hlulnlu w:z
Tth Ave Ry stock

Bd & \ng -'..' Co

e

L‘enR!!;!'&'rfu

e}

Fifth Ave Tr .|
!

Guaranty Tr €o.

Hudson Re.altv e

234 St Ry deb bhis, 1906.
do stock, 18 p C......cune

STREET RAILROAD BONDS.
(Furnished by Willlam E. Nichols & Cn., No. 15 Wall - st)

l.nwurs T& 'n,'i

Atlantic Ave Ist, 1900......
Atl Ave Con Bs g, 1931.
Bklyn Heights 1st. 1941.....
Bkiyn B & W E Gen, 1933.
Bkiyn Clty Cons 0s, 1941...
Bklyn L‘roulown 1st, 1908
Bklyn ¢ & Newtn 1st, 1908,
Coney Island & B 1st, 1003,
Coney Island & B ctf, 1008,
Calvary Cem & G Ist, 1907,
Det Un Ry Ist 4'zs, 1032,
Gpt & Lorimer 1st, 1910
Grand St & N'n 1st, 1806,
Jamaiea & Bk 1st, 1930.
New W & F1 Ist, 1941,
Sea Beach 1st, 116......
Yonkers St Ry Ist Os, \m
(-uum-d by Met St Ry)..

Mutual Alliance. .

N Y Security :\ T

'rmc l.r .i Tr Co.

Trust Co of Am
’l‘r o of Rq-uhuc

P4 SO S S Tl

o sevoalsovanunuun

B RePhrpRRPRRRRERR

> EuemEchctmmarbbe

‘.\nd inlemt

it

FERRY COMPANIES.
(Furnished by Willlam F. Nichols & Co.. No. 15 w.na)

| Int. period. |

GAS COMPANIES.

Brooklyn l‘errrryr stock.
Hoboken Feery Ist 3s,
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COMPANIES

2 Wall-st)
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Tpes 3 . a0, 115
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