
If ana were Inclined to say "Itold you so.- 12
might be said of the prediction in this column

last week, that the market would narrow down
ami sink into dullness, after the spasm It tad
experienced. This ithas done; this Is Us pres-

ent condition; and In th* opinion of »«opl*

whose opinion carries weieht. this is likely to b*
Its condition oßf some time to come. A two

per cent see-saw market, the room traders <l<v
ins most of the work; with larger movement.
only in special stocks.
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NAVAL HONORS FOR KING ALFONSO.
Paris. June 10.—A dispatch to the Tamps" from

Madrid says that th.- approaching visit of Kin?
Alfonso to Carthagena will be the occasion for
notable naval honors from the combined Mediter-
ranean squadrons of Franco, Russia, Great Britain
and Portugal. The French squadron was ordered
to-day to proceed to Carthagena.

THE (HEEBFI I. IDIOT
Ison* who will travel all over totra looking
fur BOnirlhiui; lie might find In tlie ."Little
\u25b2•la. of the People" in to-day's l>»i."t.

P. A. M'HUGH OUT OF PRISON.
Piigo. June 20.—P. A. McHugh. il.P.. vice-presi-

dent of the Irish National League, who was ar-
rested oa June ? under a warrant for contempt of
cyurt Issued about a year ago in connection with
tse political comments of Mr. McHugh's paper.
"The Sllgo Champion." was to-day rel?a«>?d from
jail.

HOLLAND FOLLOWS GEEAT BRITAIN.
The Hague, June 20.

—
The Dutch representa-

tive at Belgrade has been instructed to assume
th» same attitude as Great Britain toward the
provisional government of Servia.

KING AT BELGRADE WEDNESDAY.
Vienna. .Tune ».—King Peter will arrive here

at 10 o'clock on Tuesday evening. At the rail-

road station he will receive the homage of the

Servian colony and willcontinue his .lourney by

way of Bu^pest. arriving at Belgrade on
Wednesday morning.

The revelation of th s ?tate of affairs in such
an important Catholic educational institute as
that of the Refuge of Notre Dame de la Charit4

at Tours. r;n establishment patronized by many

great ladies of the French nobility, causes a

commotion her<\ and, in ih<-- opinion of the So-

\u25a0 ialists nnd Radicals, juptifi^s the rigorous atti-
tude assumed by the Combee cabinet v.. all that

pertains to the religious associations.
C 1 R

The sensational trial at Tours of three di-

rectresses of the refuge of Notre Dame de la
Chnrite. charged with cruelty toward female
pupils intrusted to their care, reveals extraordi-
nary details, which are being made capital of
by the anti-clerical press in their campaign for

the separation of church and state. The cross-
examination of sixty-nine witnesses established

the fact that among the punishments inflicted
was the cutting off of th<=- hair of such girls as

possessed luxuriant locks, and the hairdressers
of Tours and Paris testified that they purchased
large quantities of human hair from the convent
at regular market price? Another punishment

was "the cross of the tongue." which consisted
in girts being compelled to draw the sign of the

cross on the floor of the chapel with their
tonpuep In extreme ess?? the form of punish-

ment in use was called "bouse de vache." during

which girls' faces were smeared with filth from

a cow stable. A witness. Mile. Lea Boulay. tes-

tified that on the day <-•!" her first communion she

was forced by the tyrannical sisters to walk

barefooted over sharp stones with a crown of

thorns on her head, and was obliged to kiss the

feet of all the other sisters and the servants.

even of those who worked in the cowhouse.
Many of the forms of cast igation were sugges-

tive of the Middle Ages.

The government is applying the rules of the

road restricting automobile speed with vigor.

At the police court in Saint-Germain's yester-

day eighty-four operators of automobiles were

Indicted for excessive speed. Among the offend-

ers punished with fine? were Bourg de Bozas,

Count StroganoiY, Henry de Rothschild an<l
Henry Farman.

Mr. and Mrs. "William K. Vanderbilt are at

Bride-les-Baint. in Savoy, where Miss Ruther-
ford is taking the water?, and Mr. and Mrs.
Twomblyare at Royat. James Gordon Bennett

has sailed from Nice with a few friends on his

usual cruise in the Adriatic on his yacht the

Lysistrata.

The anntta] Neullly fnir is remarkable this

year for the daring novelties which nightlyat-

tract an unusual number of Americans to the

four miles of electric lights and merry-go-

rounds extending from the Porte Maillot to the

Seine. Among the features are "The Devil's
Circle." around which reckless cyclists gyrate at

a lightning pac-= in a gigantic bottomless bowl
suspended over a den of lions: also a Cakewalk
danced in a cage amid twelve howling hyenas.

The open air cluhs of th«» Puteaux Bois de

Boulogne have become the favorite rendezvous
of Americans. Among those dining there yes-
berftay were Mrs. Spreckelp. in white lace
spangled with silver; Miss Spreckels, Mrs. Sher-
man, in a pompadour brocade with her two
daughters; Mr. and Mrs. Ellis Hoffman, Miss

Green, Henry May, Mrs. Ogden Armour, Miss
Brittain. Mr. and Mrs. Frank .1. Gould, Mr. and
Mrs. Courtland Bishop, Mr. and Mrs. P. Lorn-
lard Ronalds. Mrs. Cooper Hewitt and Mrs. Pot-

ter Palmer.

The novr Kings cousin. Prince Bojidor Kara-

georgevltch. haa been intrusted with the task

ofhaving the new Servian crown made in Paris.

It is to be of gold, studded with.diamonds,

rubies, emeralds and pearls. Prince Bojidor has
already consulted with Andre Michel, the cus-

todian of the Louvre, and with Falize. an ex-

pert jeweller,as to the model of the new crown,

and Ruchomousky. the author of the famous
counterfeit tiara of Paitnrpharnes. has also been

called upon to furnish designs.

The new fiscal law proposed by if.Rouvier.
Minister for Finance, which comprises an in-

come tax. is far fron- pleasing everybody. In-

fluential bankers and financiers, together with

many leading political economists, notably Paul

Leroy Benulieu in the conservative Republican

organ, the -Journal dep Debats," are making an

energetic campaign against the project, and de-

clnre it embodies the two worst vices with

which any QscaJ law can be charged, namely,

that it is arbitrary and In-iulsitorlal—arbitrary

because incomes are to be estimated and classed
recording to the caprice of functionaries influ-
enced by the individual enmity or partiality of

the mayors, and inquisitorial because it makes

public the proiits or losses of professional men

ar.d reveals the secrets of business houses and

of private individuals. Conservatives. Clericals,

Nationalists and reactionaries of every Stripe

are preparing to concentrate their forces in op-

posing It Rouvier's fiscal bill, for they fee!

that the only vulnerable point of the republic is

finance.

Attitude Toward Servia—New Fis-

cal
—

Cruel Punishment.
[BT CABLE TO THE THIBCXE-J

<Cor>yrißht; 1903: By The Tribune Association.)

Paris. June King Peter's difficulties are

already beginning. Neither France nor Russia

willresume diplomatic relations with Servia un-

less the new Kingproves strong enough to bring

the assassins of his predecessor before a court

martial. There la a tacit understanding be-

tween all the powers to the same effect. King

Peter's principal preoccupation is to discover

means of punishing the regicide officers, so as to

clear himself from the stain of being an accom-

plice after the fact. i*or until he does this he
will be boycotted by all the European govern-

ments and heads of state.

ltors to see him in congenial parts. Mme. Bern-

hardr has been acting at the Adelphi with her

oldtirr.e vigor, and there has been \u25a0 superabun-

dance of French drama at other theatres. Will-

iam Poel and Arnold Dolmetsch have joined

forces 'n a quaint rendering of "Twelfth Night"

at the Court Theatre, and the results have been

highly creditable to the Elizabethan Stage So-. ".T IN F.<***
__~—

— L N- R

TOPICS IXPARIS.

FRUIT DAMAGED. HAY HELPED. BY RAIN.
Kinrston. N. V . June 20 (Special).— lt has rained

almost continuously to-day, pouring during tn« af-
ternoon. It ha* beon raining dally for two weeks
or more. Great damage to crops !» reported, espe-
cially the raspberry product of lower CTatei Coun-
ty The crop of late strawberries Is ruined, an.'
cherries Are rotting and cracking on th* trees. Th*
hay crop has been, greatly helped by the rains. i»r.«i
the grass is starting into n«-w growth. Com t»
backward. Thi> streams are rising rapidly.

A BCSISCSS DUIECTOaY FRCE
!\u25a0 virtually what Is civeu nllh lu-tlu< \u25a0. w*-
I>*t in those "Little Ads. of the People-**

Acen'.» and Attorneys for
IJAIUNO BROTHERS

*
CO.. im.. London.

KIDDKH. I'EADOUV »V CO.. Boston.

English Consols Bought and Sold.

Foreign Exchange.
Letters of Credit,

Investment Securities.

BARING, MAGGUN & CO.
15 Wail Street, New York.

TROLLEY OFFICERS' TRIAL. AUGUST 31.
Chief Justice Gummere, in the Supreme Court, at

Newark, yesterday fixed August 31 as the date for
the trial of the indicted trolley official.*, in con-
nection with the grade cinsulin accident in Clif-
ton-aye.. when nine high school students were
killed. They will be calied on to plead to a charge
of manslaughter. A special panel of Jurors willbe
drawn. Joseph Coult and ex-Governor G*orgre T.
Werta represent the defendants.

Second Attachment Against Surety of South
Carolina's Ex-Senator.- . -\u25a0

Another attachment has been granted In the Su-

preme Court against property of Frank A.Umsted.
•of Worcester, Mass.. to a suit brought by William
Howard, jr.. to recover $50,000 on a note made by
ex-Senator John L. M<-Laurin. of South Carolina,

dated April 23. payable six months after date to

the order of the International Trust Company of
Maryland. It was indorsed by Mr. Cms! and
transferred to Howard

McLaurin pledged to the company |st»MB Bruns-
wick and Birmingham first mortgage 4;2 per cent
bonds, MRS shares of Brunswick and Birmingham
Construction Company and 500 shares <>; Milfonl
Pin* Construction Company as security. He agreed
in case of depreciation in the market value of the
securities pledged, or which ha flu may bt
pledged for the loan, a payment was to be mads
on account or additional approved security given
cm demand.

On Jun* 3 th« International Trust Company de-
manded additional security, which was refused.

INDORSED NOTE OF M'LAURIN.

Secretary Wilson Speaks at Ceremonies in
Cincinnati.

Cincinnati. June 20.—1n Van Brunt woods, adjoin-
ing this city. In the presence of thousands of peo-
ple, Cunningham Hall, the Van \\ ormer Library,

Technical and Engineer Hall, and other new build-
ings of the University of Cincinnati were dedicated
to-day with elaborate ceremonies, preceded by a
parade. President Howard Ayres, of the university,
delivered the dedicatory address.

Secretary Wilson spoke on agTicultura.l education,

and the degree of Doctor of Laws was conferred on
him. Mr. "Loomis. Assistant Secretary of State,
spoke on the relations of this i-r.ut.rry t,< the Latin-
American countries.

OFFERINGS AT THE STORES.
FREDERICK LoESER & CO.. of Brooklyn, < all

attention to their sale of cambric, nainsook a:ul
musiin corset covers and chemises; whit* lawn
aprons, white and colored n*tt'-coats and nieht-
gowr.s. In drawers they are showins muslins anil
cambrics, with hem and clustered tucks; also nain-
sooks In six different styles.

DENMARK IN COPYRIGHT BOND.
Copenhagen. June 20.—Kins Christian has issued

a decree declaring the adherence of Denmark to

the Berne International Copyright Convention of
18S6, to become operative July 1. The Danish Gov-
ernment will allow copyright on literary and ar-
tistic work of th*1 subjects of countries signatory
to the Berne convention, even on works not is-
sued by Danish publishers.

A. D. MATTHEWS' SONS direct noticp jo th-Mr
June pale of muslin underwear, '.vhite cambric
remnants, and bleached and unbleached muslin.
They ar« also showing Mackinaw refrigerators, and
Axminster. velvet, body Brussels, Wilton velvet
and Brussels carpets.

THE GRAND RAPIDS FURNITURE COMPANY.
Nob. 155 and 157 West Thirty-fotirth-st., has on
Kale a number of reproductions of early Colonial
furniture.

LORD & TAYLOR, commencing to-morrow, Will
offer an assortment of antique Iran, Daghestan,
Shirvan and Anatolian rugs.

STERN BROTHERS. West Twenty-third-st.. di-
rect attention to their sale of women's costumes.
comprising copies of French models; also suits of
French nainsook, trimmed with Valenciennes laces,
and of white lawns, trimmed with Cluny laces. In
their cloak department they are offering taffeta
silk cloaks and rainproof garments with capes ami
belt?. They are also showing a full line of women*
underwear. shirtwaists, cotton rugs and matting,
and boys' woollen and wash suits.

ABRAHAM & STRAUS, of Brooklyn, are now
offering, in their waist department, colored, corded
or white Madras waists, white lawn and white
damask waists: linen, white linen and Mexican
work waists, and lined and unlined pean de cygne
nnd peau de soie silk waists.

ARNOLD. CONSTABLE & CO.. Broadway and
Nineteenth-st., call attention to their summer floor
coverings. Including Indian durries. Japanese cotton
rugs In Nue and white, green and white and red
and -white; and also small Oriental rugs.

LE BOUTILLIER
"
BROTHERS, West Twenty-

vhird-st. are now offering a full line of figured
foulard silks of standard makes and in various de-
signs and colorings.

NO REDUCTION IF MARKET CHANGES.
Ex-Judge Gary, chairman of the executive com-

mittee of the United State.3 Steel Corporation. yes-

terday denied as follows a current rvimor:

There Is no foundation for the intimation con-
tained in some of the publications of this morning

that a portion of the contracts for 1304 delivery of
rails contains a clause providing that ifa reduction
In market or selling price shall hereafter be made
the vendees in the present contracts shall receive

the benefit of a corresponding reduction. All con-
tracts are firm and unconditional.

DEDICATE UNIVERSITY BUILDINGS.

Seven Hundred and Eighty-nine Registered

with City Clerk in Fourteen Months.
Seven hundred and eighty-nine contract mar-

riages have been registered with the City Clerk

since the new law requiring the registration of
such contracts went into effect, about fourteen

months ago Since January 1 365 such mar-

riages have been recorded. None of these mar-

riages are recorded with the Bureau of Vital

Statistics or with the Board of Health. The law

requires that notaries executing such contracts

shall report them for filing to the City Clerk.

Until the passage of the law there was no way

of learning how many of this kind of marriages

were being contracted. Many of these contract

marriages are entered into at the Barge Office,

where a notary finds plenty to do. Incoming

vessels bring many young women from Mediter-

ranean ports wnose sweethearts are on this

side A.s soon as they reach shore they are
ready to assume the marriage obligation, and
the simple contract form appeals to those with

limited means. The records show that the
greater number of contract marriages are ly
young persons.

NUMBER OF CONTRACT MARRIAGES.

OFFICER HITS TROLLEY LAWYER.

Strike Breaker Arrested in Richmond for

Carrying a Pistol.
[bt telegraph to the tribune.]

Richmond, Va.. June 20.—Excitement ran high

and serious trouble was narrowly averted to-
day at the barns of the Passenger and Power
Company beyond the city limits. The striking

car men were gathered in large numbers and ex-

ercised every influence to induce the 123 strike

breakers brought here from Philadelphia and

New-York not to work. About one-fourth of

the new men deserted.
A Philadelphia man named Farley, who

brought the strike breakers down and had
charge of them, was arrested on the company's
property for carrying concealed weapons. There

were cries of "Hang him!'' and Captain Guigon

the company's counsel, demanded the arrest of

the man raising the cry. County Officer Myer

Angle denied having heard the cry, and struck
Mr. Guigon when the latter insisted that the

officer had heard it. The men were bailed for

court.
Cars were successfully operated to-day on th<*

main branch of the system, but were taken off
to-night and will not be run to-morrow. Th«
strikers and their sympathizers will have a big

demonstration to-morrow

The Celtic Passes Her Only One Hundred
Miles from Sandy Hook Yesterday.

According to the purser and the assistant
purser of the Celtic, which arrived here last

night from Liverpool, that steamer yesterday,

when only one hundred miles east of the Sandy

Hook Bar, passed the Cedrlc, which sailed on
Friday morning for Liverpool. The Cedric

should have been two hundred miles further on

her voyage. Apparently nothing was wrong, or
the Cedric would have signalled the Celtic. On

the Celtic the passengers amused themselves by
playing bridge whist in the smoking room.
Poker, also, w-as played, according to the passen-
gers, with a.limit of SI50. More money, how-
ever, changed hands on the result of the game 3
of bridge whist than the poker game?.

CEDRIC REPORTED NEAR CITY.

Danish Officials and Foreign Consuls Take
Part in Funeral of a Sailor.

Copenhagen, June 20.— When the United States
European Squadron stopped at Nyborg, Den-
mark, to-day, a remarkable demonstration
in honor of the United States Navy oc-

curred. The occasion was the funeral of a
colored hoy who belonged to one of the ships of

the squauron. and who committed suicide by

jumping overboard on the previous day. Eighty

officers and men. headed by a band, were landed
at Nyborg with the body, whereupon all the
flags of the town were halfmasted. The funeral
was attended by representatives of the Danish
military and civilauthorities and by the foreign

consuls, who placed flowers on the coffin, which

was draped with the Danish and American
colors.

The warships will remain at Xyborg until
Tuesday. They will anchor off Kiel on the

afternoon of that day.

Colonel Mischich. who took a prominent part

in the assassinations at the palace, has heen
gazetted commandant of the military district of
Belgrade.

It is with deep indignation that we find in a

recent telegram from London an tadfcation that
it is intended to hold the present government
responsible for the deplorable events which o-

curred on the sanguinary night of June 11 in

the royal palace. It is known that the e\ents

of that nipht were carried out by Servian offl-
cerH'hO had resolved to prevent the probable

proclamation of the brother of Queen Draga as

the successor to the throne.
The fact that a woman waa «mon« tJtoee^ **0

perished in the struggle provoked by the attack

of an aide-de-camp upon, officers is regrettable

the more so because her death was by no means
necessary, even though she had been detested
by the whole Servian people from the moment

she presumed to place the crown upon her un-
worthy head. . .

The upheaval of June 11 was the work of a
large number of officers. The consequences of

the revolution, however, were sanctioned by tne

whole army and the whole people.

With regard to the members of the pro-

visional government, who were called upon at

a most critical moment to take the reins of
government in the absence of all other author-
ity they only proved their patriotism and per-
sonal courage by accepting so delicate a mission
as that which the people unanimously and with
gratitude solemnly confided to them.
It is forgotten that the men composing the

present government were drawn from all parties
and were hitherto engaged in bitter political
strife. Only devotion to their country could
unite them at this critical moment. Proof of
the fact that they rendered great service to
their country is found in the peace and order
prevailing through the land.

We have, therefore, good reason to regret the
fact that an attempt is now being made by Eng-
land, as the result of erroneous information, to
cast suspicion on a state of affairs which has
for Its object the maintenance of order and the
eventual regeneration of a young nation which
has passed through a time of trial and which is
attached to the cause of liberty and civilization.

The new Servian constitution was gazetted
to-day, together with a decree abolishing the
constitution of April6, 1901. and all ordinances
contravening the new constitution.

Unless King Peter is prepared to ignore alto-
gether the foreign demands for the punishment
of the assassins of King Alexander and Queen
Draga, his only means of satisfying any re-
quirements appears 10 be to persuade the crim-
inals to absent themselves until quiet is re-
stored, when they will be permitted to resume
their places in the army. The provisional gov-
ernment holds office solely at the will of the
army, and should King Peter promise to punish
the officers implicated it is as likely as not that
the army will force the withdrawal of the In-
vitation to occupy the throne. Itis suggested in
official quarters that Russia may possibly ad-
vise the officers concerned to so absent them-
selves.

Present Government Indignant at

Minister's Withdrawal
B*lsrade. June 20.-Great Britain has practi-

cally broken off diplomatic relations with Servia.

The British Minister. Sir G. F. Bonham. wi

\u0084aye here on Monday for England. The Consul

Of Great Britain. W. G. Thesiger, will t ?ke

charge of British interests.
The Foreign Minister. M. Kallevics, in a state-

ment made for publication and which may be re-

garded as an official expression of the view of

the government, said:

AMERICAN ATTITUDE TO SERVIA.

In No Haste to Recognize a Government
Created by Assassination.

Washington. June 20.—The United States Gov-
ernment has adopted an attitude similar to that
of England toward the new Servian dynasty. It
will be in no haste to recognize a government

created by assassination in the absence of some
exhibition of a disposition to punish the guilty.
Therefore Mr. Jackson, who, besides being Min-
ister to Greece, is also United States Minister to
Servia, will not present his credentials to the
government of KingPeter at present. In fact,

these credentials have not been prepared. He had

credentials to K'ng Alexander, which had never

been presented, and he was actually on his way

from Athens to Belgrade at the time of the as-
sassination of the King, to whom he was about

to present his papers. The trade between the
United states and Servia is trifling,and the In-
terests of the two countries touch at few points,
so that little embarrassment is likely to follow
the failure to establish diplomatic relations.

CHIEF JUSTICE ARMOUR VERY ILL.

Recovery of One of Alaskan Boundary Com-

missioners Believed Impossible.
London. June 20.—Chief Justice Armour, of the

Canadian Supreme Court, one of the Alaskan
Boundary Commissioners, is critically ill from
stomach trouble at the London residence of his

eon. ItLb believed that he cannot recover.

AMERICAN A SUICIDE IN PARIS.

WILL ASK HONDURAS TO EXPLAIN.

James D. Smith. Jr. junior member of the bank-
ing house of James P. Smith & Co.. formerly that

Of Jameson, Smith A Cotting. said that he be-
lieved Samuel Jameson to be a brother of the
former member of the firm. He was sure, how-
ever that he received no income through his tlrm
since the death of Mr. CotTlng. to whom he waa
related. Mr. Cotting. he thought, did send the man
money at regular intervals.

Members of the Jameson family live on a farm
Bt Clinton Corners. Dutchess County. N. Y.

Samuel Jameson, it was stated yesterday, was a
brother of the late Joseph Addison Jameson, who,

up to the time of his death, was a member of the
banking house of Jameson, Smith & Cotting:. At

th<> office Of Roosevelt & Kobb, it was said by

a member of the firm that Jameson never received

an income through the office, although they had
something to do with the affairs of the mans
brother before his death. They were unable to
sta^e positively whether or not he was a brother

of the dead banker.

Mrs. Jameson's mental condition is considered
to be hopeless. She is confined in the Police In-
firmary. The New-York attorneys have been
advised of the facts in the case.

Samuel Jameson, Despondent Over Wife's
Insanity. Cuts His Throat

Paris. June 20.—The Prefect of Police has in-
formed Consul General Gowdy that Samuel
Jameson, an American, committed suicide on
June 10 and was buried in Potter's Field. An
investigation showed that Jameson was born at.

Lebanon. Ohio, and that later he lived in St.
Louis. He resided here for a number of years.
with his wife. at. No. 15 Rue Eugene Sue. and
lived comfortably, receiving a regular income
through Roosevelt &Kobbe. attorneys, of New-

York. The dead man was sixty-six years old,

and his wife is sixty-four. Recently Mrs. Jame-

son became deranged and failed to recognize her

hurband. This preyed on his mind and he cut
his throat.

State Department's Action on Seizure of
Railroad.

Washington. June ».—Tbe State Department.
after considering the Questions arising- out of the
seizure of the railroad between Puerto Cortex anil
La Phnlento by the government of Honduras, has
referred the matter to Mr. Combes, the United
States Minister, who will call upon th« flTTnwWit

\u0084 explanation of its act.

MONETARY COMMISSION AT PARIS.
Paris, June

—
The members of the United States

International Exchange Commission arrived here
to-day and called at the embassy, wtier* they con-
ferred with Ambassador Porter.

Italian King WillExpect Hi* VwA
to Paris To Be Returned.

Paris, June 20.—The officials here are not, de-

sirous of freely discussing the reports of com-

plications arising from President Loubet's pro-

jected visit to Rome, owing to the delicacy of

the questions involved. When shown the Vienna

reports to the effect that the visit had beer,

given up because the Pope wouid not receive
the President, it was stated that it had never
been officially determined that the President
should visit. Rome, the early reports being

largely a deduction that King Victor Em-

manuel's visit to Paris would naturally be fol-

lowed by M.Loubet going to Rom-. While this

probably continues, no official decision has been

reached, and no announcement has been made
as to the time or programme for M. Loubet's
visit.

Signor Prlnetti. who was Minister for Foreign

Affairs when the visits were first dhXliaaHl and
who is now in this city, had an hours talk

with at Delca.ss-. the Foreign Minister, yester-

day evening. He said afterward that if King

Victor Emmanuel came to Paris Italy would

expect M.Loubet to go to Kome. He added that

Italy did not want a repetition of the difficulties
whl-h arose from the fact that Emperor Francis
Joseph did not return the late King Humbert's

visit to Vienna. Signor Prinetti added:

It is to be distinctly understood henceforth
that each time a King of Italy visits the chief
of a foreign State at the capital that chief of

state will return the visit at the Italian Kings

capital, namely, Rome.

The latter part of this statement apparentlj

dismisses the reports that M. Loubet would
avoid Vatican complications by visiting Kins
Victor Emmanuel et a point outside of Rome.

Signor Prinetti's reference to the Emperor of

Austria not returning the visit of King Hum-

bert has been fully considered by the officials

here in the informal discussions of the proposed

visit of M.Loubet to Rome, as was the similar
precedent of the Queen of Portugal not visiting

Rome because of possible Vatican complica-

tions, ar.d it was generally believed that these
precedents did not apply to France, as Austria
and Portugal have hereditary sovereigns, who

maintain the theory of the divine right of kings,

the Pope being considered the temporal instru-
ment of this divine right, whereas M. Loubet k

a democratic ruler chosen by a people who ar>
r.ot hold to the theory of the divine right of

The official programme of King Victor Em-
ir..1men visit to Paris, given out to-day. makPs

no mention of a return visit. The Kin? w^u
stay hers from July IS to July IS and will

entertained with elaborate festivals, a military
review, state dinners and a gala performance

at the opera. He will occupy the entire first
floor of the Ministry of Foreign Affairs, over-

looking the gardens. A beautiful suite of rooms,
including the famous Salles dcs Ambassadeurs,

is being temporarily transformed into royal bed-

chambers and salons. The King will be accom-

panied by the Italian Minister for foreign Af-
fairs, which will give particular significance to

the visit.

IRRITATED AT ENGLAND.
Moorish Rebels Defeat El Menelihi

in a Bloodif Battle.
Madrid. June 20.—According to a dispatch re-

ceived here from Tangier, F.I Menebhl. the Moor-

ish Minister of War. has lost six thousand men
in a battle fought with the rebels at Am-

niedinna.

A FORMER OUTBREAK CONFIRMED.
Berlin, June 20.—Apparently referring to the

same rumors which were published by the
•Tagehlatf recently, and which were subse-

quently denied, a letter from Constantinople,

published by the "Cologne Gazette" mentions

reports that forty wounded soldiers were re-

moved from the palace In one night, says troops

v,-erc employed to suppress disturbance* at a
certain school, resulting ina number of students

being killed or wounded, and asserts that Bul-

garian vessels are being closely watched.

The "Tageblatt." in a dispatch from Constantino-
ple on June 13. said the Albanian troops garrisoning

the Sultan's Palace at Constantinople revolted that

day. and after a. fierce fight, in which many were

killed or wounded, the Albanians were finally over-
powered by the Asiatic regiments. Two <Iny« later

this report was denied in a dispatch from Con-
stantinople.

AMERICAN SQUADRON AT NYBORG.

Opinion in Bogota Veering Toward
It* Ratification.

Panama, June 20.—A private dispatch from

Bogota, the capital, says opinion there Is chang-

ing favorably regarding the ratification of the

Hay-Herran canal treaty. The announcement
of the names of the presiding officer* of Con-
gress Is anxiously awaited here, for from them

it can be judged whether the enemies of the
treaty have a majority or not.

LOUBET IN A QUANDABY.

SERVIA'S BONORTOUCHED SIX THOUSAND LOST
FW.YORK DAILY tribUNE. STJKD^Y. 'JUNE 21. 1903.

TREND TO CANAL TKEATY.

A new play at the Haymarket. entitled
"Cousin Kate," has been received with excep-
tional favor and has carried the young play-
wright,Hubert Henry Da vies, a long way ahead
In his profession. Itis a clean. wholesome play,
combining humor and pathos, and Is acted with
Irresistible charm by Cyril Maude. Ellis Jef-
freys and Beatrice Ferrar. Mr. Tree's triple

bill. Including "The Ballad Monger." "Fiodo>n
Field" and Kipling's "The Man Who Was," has
l>«*ii \u25a0c-eil received and enables American vis-

• The season of Incessant rain and rising floods
has interfered with the glories of Ascot, but the
•weather tended sufficiently to allow smart so-
ciety to enjoy a brilliant Cup day. The State

ball at Windsor last night came on when the
va caries of the climate were renewed and the
Thames was overflowing Its banks and flooding
the iraaa lands from Oxford and Staines. It

\u25a0was a.most brilliant spectacle, the principal res-
idents around Windsor and all the occupants

of houecs taken for Ascot week being invited
Baal hundreds being commanded from London.
*• was the first ball at Windsor since the time
of the Prince Consort, and both the Kingand
th* Queen Joined inone of the quadrilles.

The Handel festival to-day is under royal
rstronage. and th" opera willagain attract the
smartest people next week. The most interest-
ing performance this week has been th» revival
of Verdi's "Otello," which has not been mounted
at .Covent Garden for several years. Mile.
r«cquot proved * fine actress as Desdemona.
Mme. KlrkbyLunn gave distinction to Emilia,
«nd Alvarez, as Othello, played and sang in
Impassioned etyie. but Seoul failed to make* sufficiently eir.lster lago.

The reception of Professor and Mmc Pierre

Curie at the Royal Institution last night was

most cordial. Professor- Curie described in

French the investigations and the course of rea-

soning which enabled him and his wife to dis-

cover radium and to recognize other radioactive
V>odies, and performed a series of interesting ex-

periment?. The address did not contain any

fresh revelations respecting the properties of

radium or the character of its spectrum, but the

leaden of British science, such as Lord Kelvin,

Lord Rayleigh. Professor Lankester and Pro-

fessor Dewar. -were Intensely Interested in M.

Yurie's method of exposition. The French ex-
perimenters will be entertained during their

visit at Lord Kelvin's and other houses, and will
probably go to Oxford and Cambridge.

Mr. BattMHr has made peace with the organ-

izers of the British Antarctic! expedition by ac-
cepting reasonable explanations and writing a
letter exonerating the Royal Society from re-
sponsibility f«r the various details of misman-

The death of Cardinal Vaughan had been ex-

pected for several days, as his condition was

knov.-n to be hopeless. While he had never suc-

ceeded in rivallingeither Cardinal Newman or

Cardinal Manning In intellectual influence in

England, he had commanded admiration and re-

Bpeet as an astute diplomatist and a wonderful
organizer. He resembled Cardinal Wiseman in

argumentative subtlety, in reasoning with con-

verts and in charm of personality. While he

never exercised at Rome the same influence

Tihich Cardinal Manning possessed when Pius
IX was ilive. Cardinal Vaughan was a Cardinal

after the heart of the present Pontiff, and his

\u25a0«vfoe was followed in all matters relating to

the United Kingdom. While he was an adminis-

trator of exceptional capacity and intolerant of
opposition in matters of faith or dogma, he

'rettefl less than Cardinal Manning over details.

and carried the clergy and Catholic nobles with

lTim by his good nature and optimism. The new
cathedral at Westminster is a monument to his

faith and working power. The evangelical ele-

ment in England has always regarded him as a

most formidable adversary of Protestantism,

«rbo was maintaining a discreet but helpfulat-

titude of reserve while the advanced ritualists
•<vere carrying the English Church Romeward.
?Te was a man of genuine force, many graces

and accomplishments and \u25a0 most attractive per-

sonality.

The On— elections an 1 the Servian suc-

cession have bern the chief foreign topics of

tb* we*k The elections arc considered a severe
Mow to the German Emperor, since he has lect-

ured .ad condemned the Social Democrats on

various occasions. The conclusions are prema-

ture sinoc the second r-allots will bring about

concentrations of groups for common defence.

The proceedings at Belgrade have excited M

much indignation that the decision of I^rd
Lansdowne to sever connections with the Ser

vian Govemm-nt temporarily are warmly com-
mended. Assassins who are blessed by the

Church and worshipped as heroes by street mobs

Ere placed under the ban by at lPaFt four °V"

ernments. The retirement of the British Min-

ister from Belgrade for a season willprobablj

V* a precedent for the other powers, and both

Russia and Austria, willmake a strong point of

the necessity of punishing the murderers.

Th" foreign question of greatest Interest to

the mercantile classes Is the mysterious confer-

ence of the Shipping Trust managers in New-

Tork. which is regarded as \u25a0 sequel to the unex-

pected departure of J. Plerpont Morgan and his
travelling companions. British opinion has re-

mained most sensitive on the subject of Ameri-
can rivalry in the control of transatlantic ship-

ping and ocean freight and enforced reconstruc-

tion of the trust would be regarded with satis-

faction her- as \u25a0 sign of the weakness of the

trust

Tho. American Mexican monetary commission-

ers have left London without disclosing the re-

sults of their consultations with the British

Government.

NEWS OF TWO CAPITALS.
Continued from flmt p«ar'-

practical way. The officers will dine at Buck-

ingham Palace and the most elaborate arrange-

ments are in progress for the entertainment at

Portsmouth of everybody connected with the

Fouadron. There willbe balls, receptions and

•banquets, find nothing will be left undone to

minuter to the comfort and pleasure of officers

«nd men. The .qui-lron will be brought from
Ppitiead to the Government docks, a most un-

unial procedure, and treated almost as though

the British flag floated over it. All these excep-

tional favors will be granted at the suggestion

•f the Ki~g. who has apparently no idea of

allowing his imperial nephew to supplant him

In good will to Americans. Incidents of this

Milhelp out the oratory at the Anglo-American

feasts like th. brilliant banquet of th Pll lu:s

last night.

Itis generally understood In the Inner circles
of finance that Mr. Schwab's holdings of the

Steel stocks have been taken care of; and un-

doubtedly it has been borne in on that gentle-

man's mind that his multifarious private inter-

| ests require his exclusive attention. He has so
much to do in addition to being President of

I the largest manufacturing concern In the world,

that a prudential regard for all Interests, would

seem to require that he should turn over the
Presidency of the Steel Company to some one
having less demands upon his time and energy
than he has. Mr Schwab did great work In the

iupbuilding of the Carnegie Company; but ther*

he devoted himself exclusively to the duties of

his position under Mr. Carnegie's Iron control:
but since becoming President of the U. S. St>*l
Corporation, he has had so many other inter-
ests on hand, that it was beyond one mans
power to give proper attention to aIL Th*««
private interests require his sole attention.

The status of the steel Industry may ">e as-

sumed to be practically settled for the coming

fiscal year by the decision of the managers of
the Steel Corporation that the present schedule
of prices can be maintained. It was said that

the new contracts for steel rails at $28 per tort
contained clauses giving conditional redactions

from this price; but Mr. Gary has unequivocally

denied this, asserting that the contracts ar» un-
conditional. Since the great railroad companies
have been willingto make their year's contracts*
at $2S, It Is fair to assume that their managers

were sufficiently Informed on the atfrtatt-tn to
recognize $28 as a fair price. And when M la
considered that large quantities of rails hay»

been imported during the year at a higher fig-

ure, simply because the mills here could not
meet the demands upon them. It would appear
that there was no reason for a retraction. What
willhappen is that these imports willcease.

The real situation, in fact, Is that the Ittal
of the railroad companies and of the gigantk;
steel company, are so bound together, that ana
managers of all have to act more or less In
unison. The corporations are mutual customer*
on the largest scale, and what would seriously

hurt the one would hurt the other. It may t>*
set down as a certainty that in the day when

the Steel Corporation's dividends are in danger
through shrinkage In general business. niNM
dividends willbe slaughtered.

The settlement of the steel schedule, reminds
us that a new fiscal year Is In near approa:Ti.

"We can take \u25a0 look at the money situation.
with the aid of some comparisons. On June I*.
1900*, the surplus reserve of the banks was
2&9 IOUm per cent; call money was lto 2 par
cent; prime mercantile paper S1

-
per cent; and

Kuhn. Loeb & Co. mi a big block of Sri city

bonds at 110.34. 100th?. The loam In the bank
statement stood at 890 millions; deposits. twi
millions. At this time the country had begun
to "feel ita oats" good. There had te#n a
spring decline In the stock market, but new
began the tig rise. Everything felt the impetus
of increasing prosperity. Merchants spread out
for larger fields, building operations began I*
Increase on the largest anas*; the securities'
market started forward and never stopped j'Hg1

up till it was struck by the May panic of 1901.
"With the closing of this fiscal year, we find

the surplus \u25a0 reserve at 20 per cent, call nson^v
2*4 per cent, prime mercantile paper S^j. city

bonds at about 102. The loans stand ai SV%>
millions; deposits. SSS millions. TV> were Just
going into \u25a0 good thing in June. 1900. with a.
bank situation where deposits were heavily in
excess of loans, money was trying to find em-
ployment and willingto take low rates for sur^

Investments, like city securities: Vital stoc'^
prices were on the level where St. Paul wa=»
selling about 10$. paying 5 per cent.

A consideration of The above facts. dc« not
give promise of anything hi the way el \u25a0 boom
the coming fiscal year. With loans greatly

above deposits and mercantile paper and tiny*

loan rates at 5 and .V^. per cent. Itts pretty good
evidence that money i.-« in full demand for car-
rying on th\u25a0\u25a0 business the country Is do*ng now.
It may also be assumed i»s a certainty that no
important railroad will increase its dividend'
In the coming fiscal year. We shall have goo-i

reason to be satisfied if they all come out at
the end of it In good shape Mto maintenance,

and with a fair surplus over the dividends they

are now paying. Ifther* be no trouble with th*
crop*, the year should be \u25a0 good oae for
trade on conservative BBMas but th« first part of
It Will be largely devoted to clearing: up va-
rious sorts of wreckage.

CUTHBERT MILLS.

The general tendency of the market through

the week has been downward (the group ofcoal

stock 3bein? an exception). and closing prices

yesterday were very generally below those *f

the previous Saturday, varying from fractions
to as Brad) as three points in the active stocks.
They were, however, well above the low Iev»;

marie <»n the Wednesday of the previous

week; on which occasion the market was saved
from what undoubtedly would have been Imost
serious break, by the large orders put la to buy

Pennsylvania stock. One or two quite sharp

bear attacks have been made on the list afesf*
Monday last; but after making a temporary de-
pression, the buying in of shorts restored mo*t

of the loss. London has been worked to an

unusual extent In this sort of manipulation.

The action of the miners* convention Inagre--

ing to the operators' demands in respect to the
election of delegates, had a favorable eSect. It
averted all danger of a renewal of the ccaT
strike; and "it did more. for in the frantic en-

thusiasm with which the convention receive'!

Mr. Mitchell's announcement that all MbMMH
were settled. it demonstrated that the asM ha •
had all they wanted of strike war, and that
they are Just as anxious to keep the peace a3

the other fellows. The coal stocks have beer,

creeping up since this action was taken, to*
buying being on a scale sufficiently large to

excite comment and stimulate inquiry.

As against this bull material, must be placed

the unpleasant disclosures in respect to th»
Bethlehem Stee! Company, and the mix-upof taa
trust company and the Shipyard concern. Ther*
Is no disguising the fact that this had a bad
effect on the Steel stocks, which have sold down
to record prices. Then again, the traction stocks

were hurt by the necessity the Metropolitan

directors were under to make a poor mouth In

their testimony in the lease suit; and besides
this, the air was full of rumors that two other
companies, both classed as Industrials, would
possibly find it necessary to "rearrange their

finances." Considering these various unpleas-
antnesses, the market must be considered to

have acted very well.

«f financial.


