
EARLY STRENGTH FOLLOWED BY DECLINING
VALUES.

Trading Light in Volume Compared with Preceding Day—Banks Lose

in Cash Holdings on Known Movement of Money.

NEW-YORK.
Bid. Asked. 1 Rj, .

Cen In Gas sa. 104 IM »N V\u2666 E „6s.IC?* <4
Consol D«h 3s 110 11.". i •*» com 5a....105 t"
•Ko Ist con 59.114 117 Standard 13a \u25a0\u25a0

Mutual 27.". -TOO | do pref ia» Jj_
•N A O Ist 53.. 105 10* mMo Ist 5s 114 S

OTHER CITIES.
Am I.A Trac. 67^» «1 I\u25a0_• Rap Ist B_l»

t^.-do pref 87 «lIXG*O«s...BO *•
Bait Consol «ft WH INilO Ist

_
441 ,''

do l?t 5s
-

ll< 1Indlanap Gas.... 60 5
•Binuh Cas o»..»2 80 do Ist «• 10414 ,2
Buffalo Gas 4

* . Jack <Mlch)G_. 81 \u25a0•
•do 5s

—
75 ! Mn 5s 100 ,IT

Ch Cons Ist 5«.101
—

*X C '1 Co 5*... M
C X G L. * M Laf Gas Ist «s . «l 11

Ist 6« 101H
—

L*W V Ist 6a. SI iT
C P G A C Ist I*M.Wlmj Ist «U.10« tS«• J»H

—
I•<> A I Nat IU

*~
d3d3 M ff_ ion

—
I Con Gas C0... ft \u0084

do con fe 117 120 f>
_
IGas *.... 51 9

•Ch P G ref ss.102
—

!Pat A Pas Gas.. 40 2
Colum Gas 5* .104 I*>7IPitts C Gaa 55.. 107 tS
CGof N J ss. $-•> '.'1 I»St Jo<- Gas -.» fi2H m
Denver Gas 20 22 I«S P a con 55.. R7 S

•do 5s S» *Cl I «do con m«««.lua ir,
P(i 4 I"L&). SI *» ISol, A Tr3».. 82 m
Ft W Ist 65....m •» |«Syr Gms Ist Sa. 85 v

•And interest.

GAS COMPANIES.

Closing prices yesterday of the principal active
securities and net changes from Thursday's quo-
tations were:

STOCKS.
Amal Copper... S3Vi

—
%N V Central 11»!.*

—
\u25a0'\u25a0•

Am C & F..... SI
—

1 IN TC ASt I*.22Ji
—

IJ4
Am i»com 3 77 1* - . Norf &. West <Jo**

—
ji

Am Smelting... 41H
—

v» iNorth Am Co 714 —2*
Am Snuff t's + 5 Perm ItIt 121'.*

—
*«

Am Sugar 112H
—

\ Peo Gof Chic... '•'- —1'*
At Top &.- F.. r.>-»

—
% I'eo & Eastern.. 18

do pref 87 +• hi Heading 48 + '.\u25a0»
Halt & Ohio bO'i

—
'*. do la pref. M + JErooklyn B T.. 42•« —

1 Rock Island 20»
—

1
Oanadian Pac. .llS*"* —2% do prcf 68

—
2

Chic & Alton... 2.>!>i- !Rep Steel l>'* —,*
Oiic Gt West.. 14^. + Hi do pref 61 + 1
Cbe>s &. 0hi0.... _H

—
_|B . -

Goods... 13V4 + y>

*lM & St P.. ..136-
—

ft St LS W 13

CCC &St _•• 70
—

H pref 264
—

7*
00l & Bout- 11 » jSouthern By ''• 'i+ J*
Col f & I 43

—
l

'
do pref &i'» + J

Cbnsol Gas ..173^4
— **

Southern Pac... 41l4l4
—

2
Del & Hudson. .IMS

—
2 Tern C& L ::';* —

I**
I>*n

_
Rio G.. 22\»

—
i!Texas

_
Paciflc. 22*

Erie 2-Vj + HITwinCRT W
—

JJdo Im pref... «.•\u25a0\u25a0«- %U S Leather • 7
— *

do 2d pref 47 1 do pref "* —
«

Gen Electric. ..ir.3
—

1 Union Paciflc ... n
—

-*
Illinois Central. 12« V S Kealty iG -•»

—
»

Kan City So 20 + V do pref *4-*
— *

<2o pref S8
—

\i V S Steel 21*
—

\u25a0»

Louis & Nash.. .101
—

H do pref 69,; —„"*
Manhattan ISO** + _

V»-C_r C 24^ —r.
Mcx Central 14-« do pref 90 +1

_
Met St By 113*

—
V Wabub 19

\u0084
Met Subs 75

--
1

"
do pref »*

— *
ilissouri Pac... '."'.\u25a0

—
I"* Wi-i Cnion \u25a0•-•

—
»* " \u2666

M X & T 17'i
—

IHiW & L.E 1-t'i 4 *»

M\u25a0P\u25a0 BB M. •»>\u25a0.-\u2666
—

3'«! do M pret.... 24
—

Jfn v '••• & .'-\u25a0=
—

'4 !Wia Cfntial lit
—

r*
5J y AirBrake.l2o + 4%j do pref M*

— _
BONDS.

ATAS F 4s. »S T<i —HIHex Cen Ist inc. ITS +1H
B & O iroid 45.. .10H4 + »*!North Pac 4« . . '••'' \u25a0» + J*
Cent of Ga ..102% —%'S LA£ F r_l 4s. BOJ4 + %
CRI & P 4«... 7.". -1 Un Pac Ist -ie.... 88 J* +J>

do col t ha... n% + *i do cony 4s '•'-\u25a0*
— *

Cv & 1 cony ss. 774
—

% V S Steel 6« 78 —V*
Consol Tob 45... 55% —"ijWab_Bh D 13s &4

—
Erie gen 4s 61 -f V*I

SALES AT THE STOCK EXCHANGE.

GOVERNMENT IiECEIPTS.-Customs receipts
reported from Washington, $1,013,256; internal reve-
nue receipts, 1724,066; miscellaneous receipts, $36,81 C
Receipts for the day, U,Blo.__; expenditures, $1,640,-
000. Receipts for the month to dale, J13.659.232; ex-
penditures, $11,010,000; excess of receipts, J2,»i49,232.
Keceijjts for the year to date, $<32,270,5u5; expendi-
tures, JG7,39S,ISS; excess of expenditures, $5,127,380.

SUB-TREASURY.— The Sub-Treasury was debtor
to the Clearing House $501,561.

GOLD PBE__TU_L— In Madrid. 3C.77; Lisbon, 23;
Bmnos Ayrts, 127.27%.

THE SILVER MARKET.— silver, 54%c; Mex-
ican silver dollars, 42%c. Bur silver in London
closed —

'/'ad.

m^rcial. par and 25c premium; bank. Jl premium.
San Francisco-Sight, 7'2c; telegraph, 10c. Boston-
Par. Charleston— Buying, par; selling, l-10c pre-
mium. Chicago— Par. Cincinnati— Between banks,
5c premium; over the counter, 50c premium. Sa-
vannah— Buying, 60c discount: selling. 75c premium.
St. Louis—Par. Minneapolis— ooc premium.

BANK CL-SARINO&
—

New-York
—

Exchanges,
r-^,:3,';.155; balance*, 17.424,63- Chicago— Exchanges,
J1'.j.&47.:75; balances, $1.179,600. Philadelphia—Ex-
changes, P6.4X5.800; balances, t2,Q_>,SU. Baltimore-
Exchanges, J3.»<>6.978; balances, (539,482. Boston—Ex-
changes. $20.^.017; balances, $1.7;i\413.

FOREIGN MONEY MARKET.-Call money In
London, 2&21£ per cent Open market discount
ra:.- f'>r short bills, 27-16 - . \- r cent; for long
bllla, - • r cent. BerUn <iiscoui.t rate, 331*
per cent. Berlin exchnnge on London. 20 marks

ifennigs. Paris discount rate, 2V4 per cent.
Paris exchange on London, 25 franca 14 centimes.

FOREIGN SECURITIES.— British consols for
money. $V6;V

6; for account, 91%, French rentes, 07
francs 77V.- centimes.

BANS STOCKS.
(Reported by Clinton Gilbert. No. 2 W_U-st.)

1 I Dividend, I 1
~

Name. ICapital. I whin ) Bid Ij,i
I 1 payable. ( l^"**1

America $1.500, o««| 20 J. & J. I 525 «•""
Arrerican Exch... 5.0«t>.000i »Si IN.

—
_£

Astor National... M».0l>0 »» Quar. J. 7» 1 ffA
Bowery .. 250.000| 6J._ J. ; 370 3SButchers & Drov. 3<X) OtXl 1 130 : <«
Consolidated 1.000.t00, iso ,2
Central 1.n00.000 8J.4 J. 160 is-
Century luO.ooo 173

_
Chase 1MOO 00 12 J. A J. 700

_
Chatham 430.000 lfiQuar. J. 340 MO
i:hemical 300.00U 150 Bi-m. J. 4.000 4agt
r>tizen»' i.sao.ow) >*. J.

_
J

'
170

_
City 25.0U0.t0i> SM._ N. . 235

'
aaj

Commerce .. 1O.U»O.OOO! 10 J. *J. ; 300 Iaia
Colonial 10*>.O.J01 i* J
Columbia ano.noo aJ._ J. 375 i

_
Corn I—change-. 2.(«X).000! 14 F. 4A. 34<> I

_
East River j 250.000| BJ._ J. 195

_
Equitable i?>0.0oO; 90 .1 86
Fidelity i 200.0 "0 , !!),> 200
First National 10.000.0U0 1 2t> Quar. J. fid.)

_
Fifth National... SiftUW 12 J &J. 37S

_
Fifth Avenue.. . 100.000 100 Quar. J. 3.700 4.1C0
Fourth Xati-ral.. 3.(XX>.o<»> 7J.* J. 2!» _\u25a0>
Fourteenth L... 100.000 «M.& X. 270 3u>
Gallatin I 1.0U0.000 12 A. &O. 410

__
Gansevoort 200.000 -

iM
_

GartleM 1.000.i00 30 Quar. M. sfiO
—

Ormaii-Amer .. ToO.OitO »> f. .% a. mo 170
German Exch 200.000 14 J. at J. I 1*) 170mania 200.0001 2o M. ft N. fIOU

—
Greenwich 500.000) Cm.& X. SOO SlO
Hamilton £)O,0(iO( BJ. AJ.

'
ito

—
Hanover 3,1x>0,000 10 J. _J. K3 675Importers _Tr . 1. .->•»>.'*»> 20 J. aJ.

'
«SS ftflo

Irving 1.000.0U0 BJ. U. , £» 24ft
Jefferson 200.000 u<> 130
Leather Manuf... tioo.OOO 12 J. * J. sort 333
liberty 1.00»,000| 18 Quar. J. I 600 I 600Lincoln 300.000, IS Quar. F. l.t«O LOW
Manhattan Cb.... 2.050.0«iu| 12 J. AJ. | 323 f 34*
Market A Fulton. 900.000|

•
J. & .1. 24t>

'
255Metropolis I.UUM.UUOI 12 J. _D. I 400 ( SuOMechanics' 2.t«0.000[ -J. &J. a.) j 271*Mechanics'

_
Tr. i 700.0001 BJ. AJ. 15* lo»

Mercantile • 3.0w».'.U«»». BJ. AJ. 250 260
Merchants'

'
2,M)0.0u0 7 J AJ. 170

_
Merchants' Exch. I OX).noo «J.A J. 165 tS)
Mount Morris.... 250.0u0| BM.

_
X. 220 _a>

Mutual 200.000 290
—

Nassau 500.000 BM.& X. ISO 180
New-Amster Nat 800.000 32 Quar. J. \u25a0

—
630

N yN B A 2.0X), ix«1 10 J. AJ.
'

200 BU>
N V County 200.000

—
• J A J. 1.300

-
X V Nat Exch... 1.0W.000 8 Quar. M. j 220

—
Nineteenth Ward 200. WJO

— . | 130
—

North America... 2,000.000 3 J. A J.
—

_»
Northern Nat 300.000 130 ITO
Oriental 600.000 idJ. *J. S4O I_»
Pacific 422.700 g Quar. P. 200 I

—
Park _.._ S.ooO.ow> 16 J. _J. 423 I

—
People's ........ 200.000 10 J. * J. 2Sft 300
Phenlx ... _.. 1.000.000 105

—
Plaza 100.000 800 800
Produce Exch 1.000.000 7 A.

* O. 170 190
Riverside .. 100,000 8 J.

_
J. 275

—
Seaboard COO.OOO 6J.A J. «25 675
Second SOO.OOO 12 J.

_
J. _»

—
Shoe

- Leather.. 1.000.000 ISO , 170
State 100 000 20 J. AJ. 700

—
Thirty-fourth St. 200,000 210 215
Twelfth Ward 200.000 6 J. A J. 120 130
Twenty-third Wd 100.000 5 P. A A. 120

—
United National.. 1.000,000 85

—
Vaiick 100.000 210

—
Wa=htn*ton Hts. 100.000 \u25a0 200

—
West Nat of U 8. 10.000.000 225

—
West Side ! 200.000 12 J. AJ. 5«O

—
Yorkville "I 100.000 10 J. & J. 375

—

OUTSIDE SECURITIES.
Th© outside securities market opened dull and

narrow, few Issues being traded in. As the day
advanced the dulness continued, but the market
broadened considerably, and there was a greater
diversity of stocks traded in than for a week or
more. In no issue was the trading heavy, and
many of the issues were dealt in for one trade
only. Northern Securities was the leader, with
only about a fifth the volume of business that was
transacted on Thursday; 1.500 shares changed hands
all the way from S6\ to S4"s and back to &»4,
which was "-2 per cent above Thursday's closing.
Greene Consolidated Copper and Union Copper were
tho next in importance, 1,500 of the former selling
from 1TS« to V6\ and back to 17. and 1.000 of th*
latter selling between vs and \.

Summeti up in a sentence, it may be said that the
past in trade and industry U aattaf—ctortly se-
cured, while the future, despite some mainlj
mental drawbacks, la highly promising. Dlvi.ied
geographically, it is to be note.l that the East feels
the effect of Bpeculative liquidation and the dull-
Ing effects on manufacturing of hUh prices of raw-
material, or of strikes, while the West and South
contemplate th« prospects of «ood yields of staple
crops and remunerative prices for the same with
confidence, and even optimism. There are some
drawba'-ks. of course. The speculative liquidation
h:ts hud a sentimental effect on jobbing business at
the East, but Western advices are that only a ca-
lamity to the corn crop or a money scare at the
Kast can prevent a good fall and winter trade.
Collections ranye from slow to fair, and improve-

ment here is desirable. Shutdowns of Eastern
cotton mills, due to high prices of cotton, have ren-
dered two million Eastern spindles Idle and re-
duced the earnings of two h.indred and fifty thou-
sand operatives, and the Philadelphia strike delays
or curtails business In woollen good? Depressed
speculation has some good effects, however, be-
cause apparently curbing somewhat the efforts of
grain and cotton speculators and allowing foreign
buyer? of wheat to take hold at slight concessions.
Staple prices are drifting lower, but this is not an
unmixed evil IfIt results in removing the auto-
matic checks to consumption put there t>y the very
high prioes of last spring. Food products certain-
ly tend lower.

"Bradstreefs" says

Ithas been an eventful week In the stock market,

more failures occurring, while prices fell to the
lowest point since Januarj-. 1901. Yet there has
been no corresponding demoralization In trade or
Industry. From an average of Tll627 last Septem-
ber, thp sixty active railway sharos have fallen
about $31, and it is not surprising that a few con-
cerns have found It Impossible to meet thHr obi ga-

tions. Considering the great shrinkage in market
value of securities. It is evidence of solidity in the
business world that suspensions are not miT*-
numerous, and most of those thus far reported
were due to pool operations in specialties rather
than general weakness. Trade advices from nearly
every section continue to show as favorable condi-
tions as a year ago. an'l in many lines th^ volume
of transactions has increased. Jobbers report fall
boßlnesa openlns with excellent prospects, ;:nii
manufacturing plants ar* well occupied, with the
exception of cotton milis. Distribution of mer-
chandise Is fo heavy that railway equipment al-
ready proves inadequate, although crops am not the
factor that they will be in a few weeks. Bar-lnO
for July exceeded last year's by 12.7 per cent, ani
those of IHOI by 20.2 per cent. On th*> whole, news
from the farms is Jess favorable, but no serious
curtailment is assured, ami many sections make
very bright reports. A decline of L5per ont in the
cost of commodities during July is evtden
prices are less inflated, since the chanse was mainly
In meats and other food which have been ruling at
an abnormal position. Foreign commerce for the
last week at this port shows Rains of $1.642.-"7^ in

imports and $2.335.i5t> in exports, as compared with
the same \\ec\i last year Bank exchanges at New-
York were 9.1 per cent smaller than last year ana
6.1 per cent leas than In U»V.. but at other leading
cities there were gatna of 4.5 and 11.4 per cent, re-
spectively.

railroads were Inconvenienced by overshlpments

on contracts. In the last ten days this aituatlon
has reversed— shipments on some important con-
tracts have fallen off 50 per cent. In the Vtrs;ini:i

districts this is said to be due to lack of labor;

In Pennsylvania the car shortage Is an lncrcasinK
factor. The inadequate car supply Is likely to

cut an Important figure InIron and fuel Industries
from this time on. This has been predicted by
traffic experts since last spring, but has not been

believed by the trade In jreneral. The railroads
ftenerally are not adequately equipped to handle
simultaneously the bis; crops and the enormous
movement of fuel and Iron products. A feature or
the trade deserving comment, in view of wan
Street alarms, is the easy position financially or
the consumers of pig Iron. Instead of a majority
of settlements being made on three and rour
months 1 timo. as was done ten years ago. nearly
all payments are now cash.• —

CONDITION OF TRADE
"Dun's Review" says:

BONDS.
500 Adams Ex 45... 104 I 2000 Mo Iv & T Ist 4b. 66^j

l.'"Mt) Am Cot Oil *'/is. X.;.... 2000 di ao'»
iiuUU Am II_L, Us... 64 I 1000 do yov»
1000 A T &dF AdJ 1000 di Uti

4s B8 ,2<JOO do 2d TUVi
10000 do Stpd tU 28000 Mo f Ist Col 55..102

KUOO <io Gen 4s "J» | 3UUO do LO-%
4000 do '.<-'«., lOuO do 102
4(UO do !i5,. 1000 Mor &Es Con 75.130%
3000 At Coast Ist 45.. 'M | 5000 Nof MIst Con 4s 75
1000 B& U Gold 45.-100>silu<joO do 7414
8000 do 101'Mi6000 NYC Gen3V>j3.. «5
1000 do PLE iiW | (iOuO do Ji5V4

V4s 05 I 1000 do LS Col 3'.j3. feSM?
8000 do I'rior 3i,5.. „10000 N V Dock 4s BOM25000 do Bwn ;;-.j>... Eu>H 2000 N v G

_
& L.ii

1000 B Q Co A.8 Sa.. 98 , & P 4s 87%
Suoo likinUn El Ist.. Jt7% 5000 Nor & W Con 4s. «7Vs
5000 do «7- 4 5000 do 87%
1000 Cof Ga Con ss. .103 ; 3000 do „ IW4;
2000 do 10--, 2000 do 97
1000 do Ist Inc CbV.j 4000 Nor Pac Gen 35.. 70>i
5000 Cent P Gtd 3Hs. 53% l2000 do 7"1

1t.01.10 do *3 12000 do 7014
2000 C& O Gen 4&5.102 13000 do Prior 4s 9'J T»
0000 do l'-~- 500 do 100%
7000 do I"-* 8000 do 100
2000 Chic &Alt3s 61 , 4000 do \<>~*
2000 do 3V*s 71 10000 do Reg ;';• s
1000 do 70% 1000 do 100

C.".««J<| C H & Q Jt 45.. BSV4 2000 Pc-nn Convt .'{'23..23.. 1)4%
1000 do 88T»I 2000 do 05

10000 do fcSU HXH)O Peo & E Inc 45.. 57
8000 do 88Vi 10000 do 55

22000 go 111 Dlv B%s. 90 4000 Reading Gen 45.. !'4!i
2000 do W.415t<« do »4V»
8000 do i^'i114000 do 94%
1000 C M & St P C & 1000 do J C Col 43.. 91%

MRiv os 113. 2000 iGWl>t4t... M
15000 C X I

_
P Gen i 3<K)O St L&IMt Gen

4s 10 5s IIOV4
6000 do Col 4s P V 7 30000 do 4a 83
1000 do R K43 74% 55000 St L&S FRef 4s Sir-;
10 \u25a0' do 78 27t*T0 do 804

10000 do Cl Tr is 74 38000 do &0-N,
5000 do 74H 1000 do >"':

-
5000 do 74 \u25a0", K:;ifci do 80
1000 do 75 i SHOO do 80%

10900 do 73% 1000*1 st i. Swn "1 is.. 69
20000 Col F &IConvt I 2*X» St I*M & M Mont

5s 77'i! Cent 5s 115
SOOOO Con Tob 4s 66V4 2000 seah A L. G ild 4s 78%
25000 do 55:'-i| 3000 Po Pac Cl Tr -Is. . 84%
114000 do 66 11000 South Ry Ist sa. .112
50000 do 55^4127000 do 111%
liK».(i do •"\u25a0""- 10000 do Reg 111%
31000 do '•"• « 1000 Third Ay Con 4s. 04%

5000 do 55% 6000 TStL &\V 45.. 70%
BVW do 5."> 5000 Union Pac Ist 4s. 99%

5000 do 55% 1000 do 99%
Kirn D

_
3 W Gen 5s 60 ,r.no do 99%

1000 do 61 165*4001 65*400 do 99%1000 net City Gas 53. 95 f>oooo do Convt 4.-. ... 93%
10000 B T V

_
Q Con fcOOO do 93%

Bs 114 !8000 do o. 93%
aft"1

'
Erie Ist Tnd 75..130 \u25a0\u25a0 io do ._ 93

1000 do Ht Con 45.. !« 3fiOOO do 92%
27<W> do Gen 4.-- ... Si 1400001 40000 dc *. J'2"i
IOiiOO do pa PI Tr 4.- 87 167000 do 92%

2000 n-:>ck V Let 4%5.104M -
1"-' DliRof S F 4s. 75%

2000 do 104 110000 do 75%
3<Ml do I"!"-I10000 do 76
lrmo lowa Cent lsi 6b.108

~
7000 V S Steel 9 P ss. 78%

j V\u25a0\u25a0inKCFß &M4s 80
'

9000 do 78%
2--
"

Kan CitySo 35.. 66 B«nO do 77- a
6000 L*h & W B Gtd 139000 do 78

44121 2 100 I 500 do Reg 78%
BTKVI do 101 I4000 WabSLsh 2d'5a... .103%

•.•\u25a0in do Con 5s 100' t r,7>< .00 do Deb B 55^
201*10 L&X Un! 45... 10000 do 65%5000 do fS%I 4r<>o do r.<".

s<v>o do So Ry .Tt 4s. St 111000 «1o 65%120i !fl Man con 4= Kn%!nfnV( do . 55%
1,«V! Met Elev Ist f.s.l'.- \u25a0 i\u25a0 <•'\u25a0 ... -.... !?•„
4"00 M»x Cent 4%5... 93%11iV.n0 do f.4%
WOO Bo r<:< 1 2io-io do r>s

f>cim \u25a0 do i=t Inc 17% 1 mono do 54
2»nno do 2.1 Tn<- . 11 I18000 W v_ E Ist Con
•000 M \u25a0'• St LIst Ref I 4s S7

4s 97%! 4000 Wis Cent Gen 4s. BS%
Total Bales of bonds, $2,098,000.

City banks are in good shape to handle the
fall demand for money this year, while ifas-
sistance is i they will doubtless secure
aid from the federal Treasury. Gold Imports,
however, v. !, be made in volumes
heavy enough to offset in part the interior drain.
Sterling w.-is firmer yesterday, while call money

was quoted ;.s )-;t,-!i ;is .'; j>er cent, averaging _'2
per i

-•
tc the known movement of money

to the >... k th^ local banks have lost over $500,-
<*»<» in cash holdings, the loss being due to a-

off in r»< \u25a0 :; t^ of currency from the in--
nb-Treasury ac-

count. Th' .or exchange on New-
. York has been declining from the premium that

r BO many trying with
it an increase in shipments of money from New-
York and a mding decrease, in r<
is not surprising, and from now on an ln<
demand on loci] resources for out of town ac-
count may br expi ited.

THE DAYS OPERATIONS IN STOCKS.
The character of trading in the closing hour

of yesterday*! Stock Exchange business createu
an Impression in many minda that a rally of con-
Blderable magnitude r way, but the
movement of values yesterday dispelled this
cheerful delusion. While early prices showed

advances in most if-pnps, final quotations ex-
hibited net losses in the greater number of ac-
tive securities, with numerous instances of de-
clines of one point and above. There was no
evidence of support similar to that reported In
Thursday's market, and after the first hour

traders were disposed to work for lower figures,

doubtless on the theory that no efforts would be

made at the present time to bring about a bull
speculation. Outside of genuine investment
buying, commission house? had few orders for
the account of the so-called public. It requires

time to create a public following in the stock
Duurfcet, and after ;i long period of declining

values it la especially difficult to convince the
ordinary trader that the market is a purchase,
owing to his fear that prices will go lower,

despite the fact that they may already be below
the actual worth of securities. Tt Is, of course,
Impossible to tell what the market will do, but
Itis interesting to note that many houses which
a week ago demanded from 15 to _0 per cent
margin are now willingto handle accounts on
a 10 p<*r cent basis. This indicates confidence
Chat the situation is growing stronger. From
the investment point of view stocks are a. safe
purchase at present prices. Canadian Pacific

stuck was an active weak feature yesterday,
breaking four points to 118 and closing :<t 119%,
st-iiiiiiT con \u25a0

\u25a0 a that stamped the

novei Fully arranged bear attack.
Th<- fact that the bear element was still in
ham- ; sentiment adversely, and in-
duced further liquidation

Bid. Asked. 1 Bid. Asked.
U.S. 2s,lo3o,rec.im;'i 307 U.S. 4s. 1907,C0U.109% 110%
l.T.S. 2s."iii3<J.eou.lO« 1a 1«7 U.S. 4s.

\u25a0

-
eg.134 i:3

U.S. Sa.l9oS.rec.lOß% 107% U.f». 4s, lSCs.cou.l3l'i 1851;
U.S. 85.1908.00u.105% 107;2 jU.S ss. 19O4.res.lUl^ 102*4
r.S Ss.lSoS.n_.lolt%

—
U.S. 5?. 1904.e0u.101% 102::«

U.S. 45.3yj7.reg.103i /iUOUlDist. of C. 58.120
—

RAILROAD BONDS.— Market Irregular. Total
Mil- anounted In par value to J2.035.000 against
$5,l&5,000 on Thursday. The heaviest dealings were
in the Chicago. Burlinpton and Qulney 4s, Chicago.
Rock Island and Pacific is and collateral trust ss.
Erie general 4s=, Mexican Central first incomes,

'?Cortbern Pacific 4- St. Louis and San Francisco
refunding 4s, Union Pacific first and convertible 4s.
and Wabrifh debenture Ba Colorado. Fuel and
Iron convertible ss, Consolidated Tobacco is, and
United States Steel Gs were also active.

AMERICAN SECURITIES ABROAD.
London, Ausr. 7, 4 p. m.—The market for American

ecuritles was strong in the early de&Ungs, but
ended weak. Kinal prices follow:

London N. Y. N T.close. eqvlvali»nt. clr.*p. ChancesAtchißon pr»f «n >.-,'\u25a0?» • W;'i +1H
Bait & Ohiu X',% si S'<\u0094 4. 14
<•*>?* & Ohio Sft'-j. 29% 20% + %Chic Gt ITcst H3« 14'4 U~ + U
Vert & Rio Grande.. 2."5 22*. 22% i4i4do pref 7«i'i 74 '< ":('» 4- *,
Erie 2d r>r*"f 44ll>1

-
47 l« 47

—
%

Kan £\u25a0 Texas .. 19 ls^ 1.5%
__

1^do re* Sfl'i 38% 3S + »•«
Norfolk & West . 63 H\ t̂ .;i 4- *»do pref SS s.V-s

—
Or.tario & Western- 22 2!*« L'l 3»
Headir.e Ist pref... 41'-i KnS

—
do 2d pr«-f :«•-. 65 r>r>

Southern Railway., litl-a 1{iTi 10li -,- %
do rr<*f >«* si 1, K'S +1%

Union Pac pref t>7'» K>Ki K4% + S
WahaFh 21 \u25a0.'• » l:- +1%do ,\u25a0\u25a0\u25a0.: i S3 X -,-1

MONEY AND EXCHANGE.
MOXET MARKET.—Money on call opened at 3

per cent; highest, 3 per cent; lowest, l\ per cent;
last loan. 1% per cent: closed at - :.'--' per cent;
ruJiri? rate. 24 per cent Time money was quoted
at 4^>@s per cent for sixty days, 5 per cent for
ninety days. CSS1* per cent for four and five
months, and &3«jper cent for six month?. Commer-
cial paper was quoted at i'-i'i'^i per cent for sixty
to ninety days' Indorsed bills. S^fiS per cent for
choice four to six months' bills and C per cent for
others.

FOREIGN EXCHANGE.—Market closed steady.
Actual closing rates follow:

Cable. f-'Rht. Sixtydays.
Sterling 4>6 4.SSM/4.e:>% 4.8394.63%
Francs 'S-lfi-, •5.17 1i«j5.17% C.2o^s.i:)H
Reicbsir_rks '.<"> *\u25a0 Jtr» '•\u0084 Si U?>\ i<4 7jtiJ»5
OuJlder* 403-IS®4OU 401*40 1-16

•Ix»r» 1-16.
Bankers' posted rates were:

Sixtyda vs. D#m..r i.
Btcrllne 4.84 4.56%
Paris rrancs .VlS»i .Vlrt'»
Uelßium franca .V2'» .' Ui'%
Fwkz^rland francs. 5.1:."* S.IOU
Germany reichemarks n»'« io*»
Holland Kuiiiers 4'j1,* 4<)3»

DOMESTIC Fr
"
It Vmm Oila--i

—
Com.

THE DAY'S OPERATIONS IN BONDS.

GOVKKN.MI.XT BONI>S -Market steady. Final

GUARANTEED STOCKS.
(Quotations furnished by Joseph Walker ft Sons. No. 29

Broad-st.)_____ __ ________
IDiv.) Div. I
Irale,Iperiod. ' Bid. iAsk*<_

Albany - Susq
—

9 J * J , 23 233
Alb A Vermont .. 3 M &N l OS

—
Allei? & Western ...„ 6 J 4 J IIf)

—
AtlA Chart A !_...

—
6 M4S 5) 145 165

Augusta He Say
-

5 J AJ 5 117 121
Ay n Gen ft _U M........ 3% J ft J 53

—
Beech. Creek

—... 4 Q-J 93
—

Berkshire 6 Q-J 13 160
—

Bleecker St AF F......... 1% J A J S3
—

Boston 4 Albany 8 Q-M 31 243 %T
Boston 4 L0we11........

—. * J 4 J 230 _•
Boston 4 Providence....... 10 Q-J 290

—
Broadway A S Ay 10 Q-J 240

—
Brooklyn City R E 10 Q-J 232 MB
Cam A Burl Co 6 J A J 33

—
Catawtssa R X Ist pref 5 MAN 67%

—
Catawissa RR 2d pref..... 3 MAN 64%

—
Cayuga A Sus _. ft J A J 20?

—
Central C R R Co . 7 Q-J 240

—
\u25a0

C P N A E R R R Cb » Q^J 200
—

Chatt 4 Gulf 5 J
-

J 135
—

Chestnut Hill
— —.. « QM 55

—
Christ 4 10th St 8 Q-J 173

—
Cleve 4 Pitts 7 Q-M ISO 185
Col & Xeoia ~ (»*» Q-M 10 219

—
Concord A Mont .. 7 Q-J 190 19«
Concord 4 Ports 7 J

_
J 187 200

Conn APR pref 6 F4 A 163 170
Conn River

—
Hi J

_
J I273 255

Day 4 Mich pref 8 Q-J 205
—

Del &HBk
—

8 Q-F _> i 2uO
—

L'-t HAS W 4 J& J 5 100
—

Dry Dock « Q-F I121 130
East Mahanoy... ...... 5 JA D 15 30

—
East Perm 6 J

_
J 7a 73

Eastern Maine 41
*'

MAN 100
—

Eimira 4 W com 4.56 MAN\ 100
—

Elmlra 4 W pref 6.28 J 4 J | 152
—

Erie 4 Kal 10 F 4 A 235
—

Erie A Pitts 7 Q-M10
'

153
—

Fltchburg pref 5 Q-J 130 US
124 St AGSt F IS Q-F 1 400

—
Ft W A Jack pref 5% MA 3 140 14»
Ga RR 4 Bank Co \\ «5-J 15 2*5 2M
Goshen 4 Decker 4 April ! 80

—
Grand River Valley.. ... 5 J

_
J !125

—
Greene R R.....

—
6 JAP 1 I*s 13*

H V MJ A L
—

7 J ft J 10 103
—

Hart
_

Coaa W 2 FA ABl 20
—

Hereford 4 MAN 8S
—

Illinois Central L.I_ 4 !jftj102 10*
JackL43 3%: MAS S3 ST
Jol 4 Chic 7 t Q-J 1!«» 133
KalA4G R 8.98!A4O 142 150
X C F S 4 M pref 4 IT A AI 67

—
Lake Shore guar in JAJ 23 X*

—
Little Miami

_
1 g*i| Q-M 10 220

—
*\u0084

_S N AC C -. i 3 IJAJ 61 «*»
La 4Mo River

—
7 F&A 1 ISO

-•
Lykens Valley...._........ 5 Q-J ! 35

—
Mail 4 Lawrence it) MAN|2?'> _•
Massa Valley _._,.... •{ 1 FA A : 130

—
Mine Hill AS H 6 JAJ 13 82

•
Mob A Hirm pref

_. 4 ! JAJ 90
°

Mobile 4 Ohi.-> 4 1 A 4 O
'

S5 »*
Morris C&F! Co com ... 4 |F4 A ! *53

—'
Morris C&r.Co pref...... io> |F4 A II*"% .^_
Morrta A Essex 7 : JAJ

"
--

_£*
Nashua & Lowell <> '

MAN 255 3"1
Nashville A Decatur 7% J A r> '\u25a0 I"'

""
NaufTHtuck 10 I JAJ \u25a0 270

"*
N J Trans Co ir> '\u25a0 Q-J : I*3

"
NTAH..". 14

'
Q-J 395 •»

NYLA\V 5 Q-J 131 13* ,
Ninth Avenue s Q-J 198

""
*°r Car 7 FA alO \u25a0- ,r:_
Nor Perm 9 Q-F 25 I!"*•» VH*
Northern (N. BO a q-j 1«> 170
Nor vH- pref » t q_j 224 *»
Old Colony 7 I q_j I2«« 203
Osw 4 Syracuse 9 FA A 20l '-'- ~"

Pat A Hud River 8 !J 4 J I ISO

—
Pat & Rarnapo •* ( JAJ! IV

—
Peo jfc T:Valley 8 \r& „10 200 , .— _
Phil Ger A Nor i»

••
Q-M 4 ! I*3* M»"*

Phila 4 Trenton if» Iq_j 10 2T3
' —

,
Pitts Hess *LE com .1

•
A A O 1 31 Jf*

Pitts Ft W4 C genl 7
'

Q-J 'UB I*JPitts MX A Your « IJ *J 133 137
Pitts 4Xr A 5 I.T A J US I

—
Prov A Spring 4 1 Q-M31

'
HH -*

Prov & '.V 10 IQ-Jf SI SM a"
iutr.cy Bridge to IJA J I190

—
liens & Sara \u25a0 J ft J Is\u25a0< \u25a0•
R eh A G-n Valley a ; J A J

'
1-5

""
Rome & Clinton «ii| J « ] I125

—
Rome W v \u25a0 V '\u25a0 5 Q-F 13 \u25a0 129

—
Rut & Whitehall rt t Q-F 13 !"2

—
Para 4 Schen 7 IJ A J 15! 170

—
El-axon Ky « MiS I 19i "—

Southwestern <Ga> ."V J 4 J3! 117
—

*
Pput.n DAPM _. 8 |J4J l2

—
Stock 4 Pitts a IQ-J 13 I'\u25a0 ""•
Second Avenue » I Q-M 200

—
Sixth Avenue 7.

'
Q-F

' 173 TJ,.
.^raGtnAC 3»j! Q-F SS «l
Troy A Greenbush 7 JAP 13 170

"
23,1 Street is

'
Q-F +*>

—
IT XJRR 4C «•

_
I<> IQ-J 10 1 2«3 27*

Upper Cooa •: |MANI133
—

I'tu-a *KR 7 MA3 301 173
—

V C A S Valley «i MANI150
—

I'Clin .* Pin«.. 5 f F A A I119
"*

Valley ofN V 5 I » •»_! *5 \u25a0"

Vermont *Mans « A4O 717 1 l«"i ~*

Ware Riv-r 7 'Jft J
'

'•>» -2
Warren (N J> 7 'A

* O 13! ISO 1>
"

Wilton S :
- '

A * C I2T33 -*

Worcester N'ash A p. s\i J ft J : 133 "*-

RAILROAD EARNINGS.

CENTRAL. OF GEORGIA.
MO3. 1902. ya

Number of mile* 1.544 1.*»4 .—Hi?Fourth week in July.. $231,023 J225.471 **&£*July Ito July 31....- 700.973 «77.871 6TO,«_*

CHATTANOOGA SOUTHERN. y
Number of mile» 105 ''Vl \u0084*rt
Fourth week in July.. $3,824 »4.31*7 »*^July 1 to July 31. 10,:<7» 10.7*» *-***

GRE.XT NORTHERN.
Number of miles 5.253 3.113 _, "-Si
Month of July 13.538.023 13 358.!_» $_,«7tM_a>

W__G_rTanr_-I4i AND TEXNJI—~-
Moath of Juae

—
Sli>.44» i

_\u0084 i«*r*Gro_ *>arainxs $li>.44J»
*9-rSOperating exp_**a.... 7.53? 7.285> °-Z.

oSZ _gS5r::::::n""^S _____» JB
Tutals $0,001 $2,501 »1-**
\u25a0July Ito June Si>

—
$171.^27 »14O.8a»

{\u0084<i«i
Groaa earuirgts $171,227 $"*f3? °oi»iOper_nn_ «xpe_M«.... 10V ft-»»» ___^a_L

Net _mlBS» US tno». $«1.3_» 1*3.5" $«-**•
ft^nrri-i\u25a0\u25a0>\u25a0 1\u25a0 --in \u25a0 _\u25a0 \u25a0-\u25a0-rßfiirt I—\u25a0\u25a0 iiin\u25a0Mri_P»i->iMi---Wnl-_-W-Bwn-Wi

MISCELLANEOUS SECUEITIES.

STOCKS.
(Furnished by Frederic H. Hatch, No. 30 Broad-at.)

IDiv.| Dlv. I I
Irate. I period. | Bid. |_sk*d.

American Brass __.. 6 | Q-F I 130 1 145
American Can

—
4 1 4*

American Can pref
—

3t>% | 38
American Bank Note

—
60 1 54

American Book Co 8 Q-J
—

135
American Chicle

-
10 Q-J 108 114

American Chicle pref « Q-J 88 1)2

American Thread Co. pref.. 5 Q-D 3* 4
American Graphophone 9 Q-D 35 45
American Graphophona pf.. 7

—
SO

Amer. Press Association. ... 6 Mo 85 100
Am. Soda Foun. com

—
2 4

Am. Soda Foun. Ist pref... 6 Mo 7O M
Am. Soda Foun. 2d pref 4 Q-J 15 IS
Amer. Typefounders' 4 Q-J 32 36
Amer. pef ounders' pref... 7

'
Q-J 9O | 5*5

Amer. Writing Paper com..
—

2% 3>4
Amer. Writing Paper pref..

—
11% 12la

Barney &S. Car pref 8 Q-M
—

—B%
Bay State Gas

— • % 14
Borden-s Cond. Milkpf 6 104 Ml
British Columbia Copper....

—
221* 3%

Casein Co. of America
— —

10
Casein Co. of America pf.-. 8 Q-J

—
80

Cen. Fireworks com
—

F & A 20 24
Cen. Fireworks pref

—
6O i M

Cen. & So. Am. Tel 6 Q-J 90 100
Cheaebro Mfg V Mo 440 470
Claflin (H. B.) Ist pref 5 Q-F 95 105
Claflln (H. B.) 2d pref 6 Q-J 100 105
Compressed Air

— —
% I*

Con. Car Heating V F _\u25a0 A 60 70
Cramp* S. & E. Bldg

—
20 32

Dominion Securities
—

5 15
Electric Lead Reduction

—
1* 1%

Electric Boat com.
— —

20
Electric Boat pref

—
SO 4<>

Electric Vehicle com
—

5% 7
Electric* Vehicle pref

— ——
7 10

Electro-Pneumatic
— ——— * *

Empire Steel c0m....
— —— —

10
Empire Steel pref

— —
48

Greene Con Cup
—

17 17%
Hail Signal 6 Q-J 94 100
Hackensack Meadows.

—
6 7%

Havana Tobacco
—

2>J 29
Havana Tobacco pref

—
30 5O

Herrlng-Hall-Marvln
—

1* 3
Herring-Hall- Marvlu Ist Pf.

—
30 40

Herrlng-Hall-Marvln 2d pf.
—

3 10
Hobokcn Land & Imp

—
98

—
Hudson. River Tel

—
Q-J 80 90

Inter. Rap. Tran. full paid.
—

!»$ 98
Inter. Mer. .Marine com

—
4 4*

Inter. Mer. Marine pref
—

17 20
International Banking

—
188 205

International Salt
— —

10 It
International Silver pref

— —
52

J. B. Stetson com 15 J ft J 160
—

J. B. Stetson pref 8 J & J 140 1«>
Light. F. &P. Co. of W. V.

_
34% 35

Lorlllard pref 8 Q-J 11
—

Madison Square Garden
—

10 20
Manhattan Trans

—
2 -^

Montreal & Burton Copper. V % '*
Mergenthaler Linotype. ..'... 10 Q-J MB 170>
N. T. Loan & Imp 4 Q 85

—
Nllea-Bement-Pond com 8 Q-M 120

—
Northern Securities

—
85 85%

Otis Elevator
—

2S 32
Otis Elevator pref

—
S7 91

Old Dominion S. S 6 Q-J 120
—

Pacific Packing & Nay. com
—

Vi 1
Pacific Packing & Nay. pf..

—
1 I

Pratt & Whitney pref 6 Q-F »5
—

Procter & Gamble 12 Aug 350
—

Procter & Gamble pref 8 Q-J -•<><> 210
Royal BakingPowder pref.. « Q-J Wl

—
Safety Car Heat

_
Light... 8 Q-J MB 170

Seaboard Air Line
—

18%!IIS*
Seaboard Air Line pref

—
33% 34

Simmons Hardware c0m.... 8 An 110 I
—

Simmons Hardware Ist pf.. —
105

—
Simmons Hardware 2d pf...

— '
113

—
Singer MfR. Co 12 Q-J 329 3*o
Standard Oil V Q-M SB3 6(*>
Standard Coupler V Q-M "0 37
Standard Coupler pref 8 J & J 12.". .140
Standard Flour Milling

—
3% 5

Standard Flour MilLpf
—

18 ; 24
Storage Power

—
% \u25a0£

Swift _ Co
—

103 10710th & 23d Street Ferry
—

Q-J "><> 70
Tennessee Copper

—
2H 28

Tonopah Miningof Nevada.
— . 7 7%

Trenton Potteries com !
—

13 18
Trenton Potteries new pf... 8 Q-M »•:.' 80
Trow Directory, new

—
70

—
Union Ferry 5 Q-J 35 3'j
Union Switch & Signal

— —
190

Union Switch *Signal pf. \u25a0

— —
210

Union Typewriter com
—

105 110
Union Typewriter Ist pref.. 7 A & <> 113 115
Union Typewriter 2<J pref... 8 AftO US 115
Universal Tobacco com ... 8 IA & O 1 3
Universal Tobacco pref

—
•£ | 5

U. S. Enevlope com
— . — '

10
U. S. Envelope pref

— —
70

U. a Glass com
— —

30 Srt
I*. S. Glass pref

— —
150

U. S. Printing « 68 75
Westlnghouse Air Brake V Q

' —
815Worthlngton Pump pr*f 7 M& N 110 USWhite Knob Copper |

—
| 8% it

BONDS.
'

IDlv.IDlv. I 1
Irate. |period. |Bid. 'Ask"4

American Writing Paper 6—5 J & J tsu 71Barney & Smith Car 6 J
_

J 110
C. &O. Grain Elevator Inc.

—
15 25

C. &O. Grain Elevator 4 A & O 75 »
Hecker-Jones-Jewell 8 M & 3 m 100M : km L.AI 5 M&N MB

—
Inter. Mer. Marine

—
; n7 >- H»v

International Silver ft J 4 D »••"• 100
Madison Square Garden 2d«. »i M & N 7"
Maine Steamship

— -
70 80Metropolitan Ferry lst» 5 Mft N 1M

—
N. J. Steamboat S M

_
N 85 95NY.4N. J. F. Ist. 5 MAN 100 1 106New- York Biscuit « Mft S lift I

—
M. T. ft N. J. T 5 J ft J 112

—
btandard Flour Milling...,.

— ' ,;;. q
Kwlft & •\u25a0<> lata '

5 .1
_

.1 ! 1,.. mi
Trenton Potteries Bdit ctfl 4 .1 & .1 M T-loth A 23.1 Btrt-et Ferry 5 1*.1 102

•
tOrtT.e 7a> *Pacific «. oal lits... A \A&O IMB IM'»"«" ferry Ist* « '

M _ N I $*> S2
IT.8. Envelop* „. « :j_ j1 104 I<*

RAILROAD AND OTHER STOCKS.
Shares I lo Actual sales

Fin. Bid.lAsk..old J 1Open tHigh Low.IFtn.l Bid,i Ask.

Adam» Eipresa.
—

—J
— ~ ;-21

—
Albany & Sus...

— —
! -".

—
*S \u0084,,

Allis 'Chalmers •—""" — _ ft,
25^|'Ad

mai
rCopper.":: 40% W. 30% 89tt 89 SOU

Amer Agr Chem
— — — — _

in
do pref

— — — — „. Z!
'Am Beet Su«ar

— — — — ** *"
»do prer

— — — — —
m

Amer Bicycle...
— — — ~

% 1

2~650 Am°Ca
r
r &F'drV 32 is 31 31 31 ISIvi

22*) do pref 82
•

82 82 82 J«*Lg
American Coal..

— — —
,

—
.

£%
*%,..

150 Amer Cotton Oil 2SV4 25% 2SH 28% 2TH
1 do pref I

—
I

— — -
=12

lAmer Dist Tel..
— — — —

£•> .80
1Amer Express..

— — — —
l'« 183

'Am Or Twine..
— — — —

?
'

Am Hlda & V.. — — — —
-fi* .2

50O| do pref 15 15 15 15 14H 15
110 'American Ice.. 8% 5T4 6.4 B% o^| 6

475 'do prof 24 24 22^ Hl* » M

*S:^H^i 2;: » » '»* A
™

:.3il.Am £ocomou've 1741 18 IJJ4 17% 17 \ 17J4
1.(500! 'do pref SIH 83 80% 82 82 82%

'Arner Malting.
— — — —

-', £
1,820

j
•Amer

P meltlnß; 42H

— — —
42' i

117
1.820 •Amer Smelttntr! 42' 5 42K 41H 4l> 42Ji 4-Vi

400 'do pref M>U m% mi Bft-.,, 89^ SO*
100 'American Snuff 95 j95 195 9o 9J 1»

fe» .A*m°erPr|u?kV.V.: nsHlnn, 112 112% 112« 112%
100 •\u25a0:.. pref., 117 117 117 117 117 119

Am Tel & Cable
—

—J
— —

LZL.US?
Am Tel & Tel.. I — —

I—,
—

129% 131
324 do richts ! BU 5% 614 »H

— —
100 Amer Tob pref.. 138 138 188 13S

—
138—

•Amer Woollen..
—
iII

— »• 70
"MO •Anaco'nd* \u25a0.\u25a0:::: 69% 69% 63% 68% 67% 65%

Ann Arbor
— — — —

g Ro
: do pref

— — — —
I* £;

1.657 do pref i 87% 87% 80% Si 87 B.»
100 Am Stl Foundry 10 10 10 10 2 11

\u25a0 do pref
— — —

jjj 110!At Coast Line..
— — — ~, fittu16,100 Bait & 0hi0.... nv, 81% TO\4 SO% SO 80^SCO do pref. ... 85% 85% 85% 85* !85% Jg*

s^ilXn
KapT

Pr:: «t& 43^ 42^ 42U 42% 42%. 18-klyn Un Gas..
— — — ~

lu^ 6?i
1Brunswick

— — —
,** UitBuff R & Pitts.

— — — -
140 156do pref

—
41 42

•Butterick C0...
— —

'

fiSH S'JH
Canada South...

— —-
«mv nov hot^

C9.22J Canadian Pacific 122% 122% 118 119% 119* UJW
(Central of NJ..

— —
\u25a0

__\u0084 ok,. .>uli

Ch & B 111 pref.
— — — —

}f' 14J>
3^Chic G"W«?: n% 15% 14* i« U% ,»*
-^ £pr 'b.:::: 2_-u hi ™> m, »J 28

28^ Chi°c MM^'siP 138% 138% 1^6% 156% 136% 136%

|§g Chic Slioriiw" WM4 IW4 151 1W W6H W
Ch v::M&o

- — — —
Jig Jj£

iifgpsMiiai41 « 4(
300 Chic Union Trac 3 /i _* | _3!-8 _* gf^* SJS J

"5^Cd
CC

r
&St"L":: 70% 70% 70 70 68 88«

1 do pref
— —

I
— —

J™ ~
JClov Y. & Wheel

— — — - M 75
! do pref

— — — —
ini2

"300 Clev & Pitts
— — —

43
X
42U 43*300 Col Fuel & Iron 44 44 4d 4J 4-Vi ™v*

rsSoCol°&" Southern. 12 1214 11"4 117 11% ;|
2710 do Ist pref 47 4^ 4«t ;4 -»7 4(l'--. U2200 dSaSpref . .. H". 1»H 17% M 1- Wf
7180 Col & HC & Ir. 13% 13% 12% 12% 1214 13%

Com Cable
— - — - 14 » 1«5

ii ĉoSSi .;:.s V:.: 175 175 kb% 173% 172 172%17TO •!•;.„! To" pref. 100% 100% 93 9S 0«% 101
820 Corn Products.. 24% 24% 24% 24% 24- 24%
128 do pref 70 176 76 70 i76 .8
600;Del & Hudson.. 158 158 155 155% 15(5% ir>S

1 Del Lack &W.
— — — —

235 245
410 Deny & Rio Gr. 22 22% 22 22% 22 22%

do pref
— — — —

74% .5
Deny & Southw.

— — —
\u25a0—"'

—
. j d0d0 pref

— — — —
3S 3»

150 Dcs M&FtD. 18% 18>4 18% 1814 IS 1»%
440 Detroit Southern i) OH 8% 9 8% 9%
275 do pref 18% 18% 18% 18% 17% 18;

Det United RR.
— — — —

;- « ;68%
Diamond Match.

— — — —
132 134

258 'Dist Sec Cor... 21 21 21 21 20% 21%
•Dul So 8 & Atl

— — — — '
I

°
! »do pref

— — — —
12 la

84.115 Erie 25% 25% 24% 25% 25% 25*
7,100 do Ist pref.... 65% 65% &Wj 65* 65 65*

800 do -i pref 40 147 4d 47 46% 47*
ma* TH...

— — — —
45 ,50

do pref
— — — —

'8% 88
1»Ft W& D City

— — — — —
59

Gen Chem C0... — — — —
«4 iO—! do pret •— — — —
ps 100

854 Gen Electrlo Co 155% 15.1* 153 153 152 154
Gt Northern pf.

— — — —
165 I.'»

4"' Hockin Valley. 68 69 68 6!) 68* »*—
I do pref

—
—.?

—
:—I;*>i '§*

Homestake
— — — — —

IN
2,075 1 Illinois Central. 130 130 128% 129 128% 129——

do Leased L... - — — —
100 106

100 Int Taper .... 10* 10% 10% 10* 10% 11%
200 do pref 63% 64% 63% 64% 64 66

«Int Power
— — — —

38 40
Int Steam Pump

'— — — —
84* 37

do pref
— — — —

73 ,78
lowa Central

—
\u25a0

— — —
1. 18

100 1 do pref 33 33 S3 88 32% 34
lOOIKana & Mich... 31 31 31 31 27 35
100 Kan City South 20 20 20 20 19% 20
200 do pref 35 86 85 86 80 86%
100 X C P S & M ot fi7 67 67 67 6<> 68
300 Keok & Dcs M. 26 26 20 26 20 SO

! do pref
— — — —

45 55
Laclede Gas of.

—
\u25a0

— — —
85

—
150 L. E & Western. 26 26 26 26 25 28

1 do pref :
— — — —

98 100
Long Island \u25a0

— — — —
«0 65

7,325 I. lia & Nash... 102% 102% 101% 101% 101% 102
Man Beach

— — — —
8 11

2,620 1Manhattan E1... 131* 131% 130% 130% 130% 131*. IMd Coal pref...
— — — —

.mi 100
1,100 'Met Sec Subs.. 76 76 75 75 75 78
8,645 'Met Street By. 114% 115 112* 113* 113 118*

Met W Sof Ch.
—

I
— — —

17 20
do ref

— — — —
51 «0

8.100 Mexican Central 14% 14% 13% 14* 14% 14%
\u25a0 Michigan Cent..

— — — —
115 135

Minn & St L...
- — — —

50 58%
1 do pref .... — — — —

88 I m
8,6251 M St P & S S M 49 49 42 46 4'!V46*

10.)I do pref 121 121 121 121 120* 122
800 Mo Kan & Tex. 18% IS* 17 17*' 17* 18

1,100 do pref 38 3S>* 37 87 87 57%
28.62S IMissouri Pacific. 82% 9241 90% 90% 90% 80%

Nash & Chat... — — — —
90 10»

COO 'Nat Biscuit 85% 35% 34% 34% 34% 35*
1 »do pref..

— — — —
f»»4;100%

'National Lead..
— — — —

13*1 •\u25a0"'
200 »do pref 81 81* SI Sl* 81*1 80

1.100 N R H of M pf 86% 87 86 88 30* 86%
681 do 2d pref I21", 21% 21% 21%

- —
Nat Enam & S.

— — — —
22 2T>

\u25a0 d) pref j
— — — --

80 88
New Cent Coal.

— — — —
47 4U

1,020 «N V Air Brake 119 120% US 120 119 122
8,475 N V Central 120 120* 118% 119VJ 1»% 1111%

200 N V Ch &St L,. 22 22* 22 22% 22 23
; do Ist pref

— — — —
1101 110

do 2d pref
— _____

68 62
N V Dock

— — — —
10 20

i do pref
— — — —

43 64
N V N H & H.

— — — —
194 190

4.200 N V Ont & W.. 21* 21% 20% 20% 20* 21
2.200 Norfolk & West 61% 61% 60% 60% 60 60%

1 do pref
— — —

85 90
1.000 North American 72 73* 71* 71% 71* 71*;*.\ V

_
N J Tel

— — — — —
161

Ontario Silver...
— — — —

4
—

100 Paciflc Coast.... 43% 43% 43% 43% 42 44
do Ist pref

—
I

— — —
80 100

100 do -\u25a0! pref 53 I53 ! 53 53 52 60
500 Pacific Mall 19% 19% 18* 19 19% 20

17,Ot>ri!Penn R R 122 122% 121% 121* 121* 121%
200!I'eorta & East.. 18 18 18 18 15 20

2,916 Peo Gas & Coke 93* 93% 81 02 91% 92
Per* Marquotte. I

— — — —
75 79-—

1 do pref
— — — —

76 £0
100 P C C & St L.... 59 59

'
59 69 69 60

do pref
— — — —

95 OS
W *Ch...

— — — —
181 183

800 Pressed St! Car. 39 39 39 39 33 39
25 do pref 78% 80 78% SO 79 80-

Pullman P Car.
— — — —

210 218——
Quicksilver

— — — —
1 i\

1 do pref
_____

5u 71.,
R R Securities..

— — — _
70 So

SOO «Ry Stl Spring.. 22% 22% 22* 22% 22 22*1
1001 *do pref SO* BO* 80* 80% 78 81

34,47.0 Reading 4$ 49 47-, 4S « 48%2001 do Ist pref.... 79% 80 79% f>O 79% 80100] do 21 pref 66 66 66 60 66 75
IP.ens & Para....

— — — —
8021.7" •);•-, Iron & Stl. 11 11 10% 10% 10 112,fi?.0 •..\u25a0\u25a0! 61% f-2 61 61 60% 8115,000 Rock Island Co. 21% 21% 2014 20% 20% 20%1.700 do pref 60 60 58 58

'
58 5a|Rom« W &Offd.

— ' —
I

— —
1301,200 I'Rubber Goods.. 13 I 13*1 13 13% 13 16%—

1 'do pref
—

I
— ; — —

64
—

ISt Jos & Gd 1...
—

I
— — —

9 11
4001 do Ist pref.... 33 ,83 iS3 S3 34 85

1 do 2d pref
—
I

— _ _
14 10

iSt I. _ Pan Ft.
— j — — —

54
_

J do Ist pref
—

I
— — _

(JO 7,
300 [ do 2d pref.... 46 | 4.; 45% 45% 45. 451-
100 do C&E Icts 162 1 1C2 162 162

"

159 !It!O! do pref I
—

I
—

I
— —

115 HHo;{o
I,ooo iSt Louis Southw! 18* 13* 13 13 l"it vtMK>| do pref 27% 27V -•"'% 2f.V. 2«2 "7

300jSloss-Sh St &Ir 81% 32 31* 32
"

31Vi 3'>——
, do pref

—
I

—
:

— —
>\u0084
'

-;,
12.700 1Southe.-n Pacific 42* 42% 40% 41*' 41* 4i«16.010! Southern R R... 20 20% 19* 19* fjst \n3400| do pref 81% 81% 81% 81% 81% 81%1 do M_O ctfs

—
I

— ' — —
89 190

200) Stand Rope &T| 2% 2U ?i J; iit ,
JWOITenn Cf<il & Ir.138

"
38 3(H» Srt'l 30 574:

-
Texaa & Pacific. 23 23 22 22_ 2->

>4 22«
1 do Land TrustI— — — — ' "

r. ' at,
Third Aye RR.

— — — —
113

,•-.iTol Peo & w...
— — — _

17 aov100 Tol Ry & Lipht. 22 •22 22 22 20 22U
ToIStL&W..

_ _ - -
16% Jj«

) do pref ...._._ _ _
23 "7

500 Twin City RTr 014 01% 90 91 91 M
110 'Union Bag & P

_____
6 10

110 »do pref 68 68 68 63 68 71United fruit Co
— — —

90 M
55.430 Union Pacific 72 72 70% 71 70". 71300 i-dojwef 185 55% 85' 85 85 85*100 inRy Invst Co 17 17 17 17 15 fa*2001 do pref 41 41 41 41 41 50U S Express....

— — — —
05 105

2.91." j'U S Leather... 7% 74 7 7 ,7 -l-
e>«s\ 'do pref 7S . '< ' 77i. 77V; 77 to

2,720 U S Realty 1C $% 0 £ 8% f>v: 2U2U1.035 do pref 44\ 45% 44 44%ha 44SlOO| r S Rubber 8%I 8% S% 8% gv 1,,?
_.«Sg ud^ _&:.::::: m3 %* i« g g
S Va^o'chem:: 170 . 70? .>\u25a0; 69 g g27 27% 23* 24* 24% 24**500 do pref >.\u25a0 92 80 to) I>.<) T.o^
l-<™ Wabash 19% 20% 19 19 »% ]§%6'4J96'4J9 -.?« P«'- •••;;•• 2-* 3-'!^ »1H 31% 31% Slg
1.4-0 W«,t Lnlon Tel. 82% 82% 81% 82% 82% Mv,Westinsh Mfg...

— — _ _
]fio IR^^1 do Ist pref....

— _ _ _
6o ,-/.

l.«0O Wheel & LE... 14*115 13* 14% 14 I
S2 l

P
p

re/::::re/:::: 47 14746 47 47 UM -'4 _v. la m :.
i-Vv_-if';r;fc*.-. _:

-
_!•\u25a0\u25a0 gg '

$*' »
563,398 Total sales for the day. •Unlisted.

IMPORTS OF DRYGOODB.
PORT OF NEW-TORK.

Week ended August
—

IMS. 1902. ywii
Entered at the port.... 12.K7Q.650 $2.319.56»» $2.200 544Thrown on the market.. 2.351.044 2,202.430 \u25a0 >,•.- \u25a0,„,

From January 1
— "' '"""

Entered at the port... *.«.».253.311 $76,525,175 164.507 747Tbiownon the market.. „,__).159 75,428.030 64'6_'"03

THE FEDERAL TREASURY.
Washington, Aug 7.—The condition of the Treas-

ury, divisions of Issue and Redemption, at the be-
ginning of business to-day was as follows:

RESERVE FUND.
Gold coin and bullion $150,000,000

TRUST DIVISION OF REDEMPTION.

Gold coin (418000.860
Silver do'lars t63.140.000
Silver <2.-!>ars of 990 2,575.443
Silver bullion of l!-00 15,53<5,557

Total
-

642,669

DIVISION OF ISSUE.

Gold certificates outstanding $413.000,569
BUyer certificates outstanding 110.000
Treasury cotes outstanding I-.412,000

Total
- -

$!>lH,*>42,S'j3

GENERAL FUND.'
CcM coll qnd bullion $74,883,633
Gold certificates 80S. 480
Silver coin ami bullion 22.558.30S
Silver certificates 8.165.150
United States noies 11,883,707
Other asstts 28.305,499

Total In Treasury 1170,194,774
Deposits in national banks • 156,600,860

Total $326,795,623
Current liabilities 93.618,263

Available cssh balance
_

(231.177.338

\u25a0

BOSTON STOCKS.

(Furnished by R. I*Day & Co.. No. 3 Nassau-st.)

Aug. ft. A':. 7. Aug. 6. Aug. 7
Bost & Albany.. 248 2-15 Atlantic Kin. . 84 SU110.-ton & 5!e..»171 *171 Arcadian Uln l", .i*
Boston Elev 135 133 Blngham Mm ..21va "lv,
C J &US V.138 «141 Cal & H. la M..415 «20FHchburg pref.. l32 133 Centennial Mia 144 m,

V II& H..
—

105 Copper Range M. 41%, 41
Old Colony 200 200 Franklin Mm ... a —
West End SI Rj SS k'% Mass Con Mm... 6U 4«i

do pref 110
—

Mohawk Mil £•.>, 351*
Mafs Eleo Cos.. :J"4 20% OsceoU illn •\u25a0 Eo'4 BOdo pref 79S 79V41Old Dom Mln 11 llii
Am Tel & T C0.1.V14 ISO I'arrot Mm is 171Z
New-Ens Te1..*127 '127 Quincy Mln i-3 go"
W Tel & T C.•:.-) 121.J Tamarack Mm... 7.'. 60do pref ..... S3 83 Wolverine M:n...82 63
West Elec pf... fcs —US Mining IT 17Dem Iron & SU. fi^a 0 U S Oil <.)%, BT4
Dominion Coal.. F2 BS Mats Gas com... 33' Biu
Un Shoe Mach.. 44H «8 ; d.. pref 77 M

do pref 2S 23 ;

•Asked.

PHILADELPHIA STOCKS.
(Furnished by Dewing. Rugjles & Mills. No. 88 Wall-st..

New-York, and So. 123 South «th-«t., Philadelphia.)
Bid. Asked.! Bid. Asked.Am Ry Co 42 44 IPenn Steel CO 51

Am Cement .... 7 7'i! So pref 85 87
Cambria Steel... 20»i '2<>\ Phila R T UU UK
Con L. Sup com. :;\u25a0< 3\ Phlla Elec 5'-t jv

do pref 12*j 1.1 Phila Co com 3S SbU
Con Tr of XJ. 64 (6 Beading c0m.... 24 •'4W
Diamond Steel.. *» »ij do Ist pref .40 4,,xl
Elec Co of Am. T% 7% 1Bus Iron & Steel. 1 ji-
Erie 25 2S 1*:1*:Tidewater Steel.. 1*« 214
In;Co of NA. 214 "*\\Union Traction... t2% 4'.\
Lehlirh Valley.. 89 8SV»!unll«J Gas S3 K?4
l>high Nay 63H 6.'. U s Steel wim.. 31% 21^
Marsden 1% l4iIWelsbach com... 17 20
Perm i: I" •• &J>i» 60 7»l

P.0..

Asp Co of Am da 17 20 INewark Pa«i 85.1134 118
Ind PRy Co &s.l<»4 JO7 Pm Tns 43 ...KB 104
W J f*mI- leoli. lUIU.II'.uirm Trim *«._ Ulti. tokli,

PIG IHON MABKET.
In their weekly summary of market conditions,

Rogers, Brown & Co. tay;

Makers of foundry iron have been encouraged
the last week by a more liberal range of orders
than have been witnessed ror many weeks pre-
vious. The demand covers the whole range ofqualities, but ha? been the strongest In basic and
malleable. In these important !ineS lar~e
contrat td have h> I for deliveries running
through the remainder of the year. In found-y
Iron the purchasts. while on a considerable scale
and widely distributed, have b<?en mainly for
prompt delivery. The hand to mouth policy ofbuyers is carried to such an extent that many or-
ders are accompanied with request to put tracer
behind the cars. There has been but little change
In price ist report. The Southern .situa-
tion Iflmade stronger by the severe curtailment of
output growing "ut of the four weeks' suspension
or *v-.rk iiy coal miners. Other causes alao haveoperated to" put furnaces out. The furnaces In the
South which have to buy materials in the open
market had little or no inducement to make Iron
around the $12 basis. Those that go out for re-pairs, or other causes, therefore, are not likely to
etart until prices of iron are better or labor and
materials cheaper. The same situation prevails
In nth.r district-. Th- sudden change in the fuel
eluation has Introduced another new and strength-
ening element. Four week- ago. furnace coke was
In excess supply In the leading producing districts
In West Virginia and Pennsylvania.; furnaces and

[\VIOX PACIFIC'S EARNING POWER.—Al-
fhougb the Union Pacific statement for the year

about 10 per cent earned on the common
stock, the report does not show the full earning
capacity of the company. Until the Southern Pa-
cific stock owned i>y the Union Pacific Company
yi. Ids a sum sufficient to defray the cost of carry-
ing that stock, the management has decided to
pay the carrying charges out of net tarnlngs.
Those charges last year amounted to fully $2.5w.-
000. Ifthis amount were added to the net receipts

orted yesterday, it will be st-en that the
amount earned on the common stock last year
was approximately 13 per cent.

MISSOURI PACIFIC—The annual report for the
year ended December 1. 1902. showed earnings of
about 8... per cent on the stock. This was about
IV4 per c-nt less than in the preceding year, the

ng due chiefly to delays in the move-
ment nf traffic occasioned by the heavy improve-

The statement of earnings
for the first five months of the present year shows
a gain of $1,150,000 in net earnings, equivalent to

cent on the stock. Earnings at present are.
therefore, at tlu> rate of about 10 per cent. Mis-
souri I maintain the present
rate of divide nds indefinitely. At its present price
the stock yields marly i\s ptr cent.

GRAIN EXPORTS.— 'bradstreet's" reports the
exports of wheat for the week 3.040,ti29 bushels
against 3,191.442 bushels last week and 4.-'44.3£J bush-

\u25a0 year. Since July i,15,047.253 bushels, against'
: bushels last year. Corn for the wet I

bushels last week and
70,611 bushels ast year. Since July 1, o,ji2,oyu bush-• . bushels last year.

BANK CLEARINGS.—Bank olearings for th-
w.. k. aiding August •> aggregate $1,952,450,329, 5 per
cent under las- wick ai :below the figures
of the like week In 190! Clearings outside New-
\ork t.it.i! 1191,118,817, 3.8 pt r cunt over last we. k
and a gain of 5 per cent over the figures of last
year.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares I IOpen- IHigh- ILow- ILast
sold. I Iing. I cat. I est. I gale.

10.6201 Amal Copper.... 40* <£* f^-» Sf,,
«0 Am Car & Fdry. 32 32 Sl£ 31
20|Am Locomotive.. 17* I.H 17H 17 <•
501Am Smelting.... 42 42£ 41% 4-.*

«__??« S"£T: £3 S3 w S3
4.^8ad.°t p

&
reShVo.v.v. la 11% Si r4

1320 B-klyn Hapid T.. lg% 43* ,«» *£>KTO, Canadian Pacific. 121* 121- 11,. '», 11*S
370 Ches &Ohio 30 30 29V» 29£
MO Chic Gt West.... 15 15 14> 14£

15.100 Chic M&St P.. 138 138 13* 13«^
no Col Fuel &1 43 44 43 44

130 Col Southern 12U 12J4 11J» «*
1ih'jiP"rl« 25Vi 25 i!» -4"-* '"•Zfs>°so doiitpref.... 65 65* 64% a

flO Illinois Central.. 121)** 129* }J»- !•»
200 Louisv & Nash.. 102% 102% 101% 101 V*
310 Manhattan 131V* 13

- 130* 131
280 Met Street 114 114W 112* ll-v

*
7*o Mexican Central. 14% 14% 13J» I*-*

170 Mo Kan & Tex.. 18% 18', I.V* «I*2ooIfV Central
1.?.: I.W«, l-".» U»» l\*

*

"ffiS^Afe: S3 jig 8* I*S.S2O Pennsylvania ... 122H I«S 1-}
'250 People's Gas 82% i<3£ MH 01J»

188 S&'SSfiiv.v- 3g »3 «U 8*-
1;uCf.. 46% •£ «g gjj

1.620 Southern Pacific. 42* 42* 4 S 41^'870 Southern Rj £»* 20., "»>
460 Term Coal & 1.. 37% 37% 36% 36
370 Texas Pacific...

-- '" 2-H --. S.
7.640 union Paciflc ... 71% 7J 70£ 70%

f23f
230 !U S Leather

_•\u25a0
»% 7% _!%-Ssn'rf s Steel 22% 22% 21% 21T»

1.7601 do pref 70% <o^. 68T» 6ft

330 Va-Car Cnem... 27% 27% -J5% §480 Wabash 10H lUv. 19 19. gii; „* Ik „»

103.360 Total sales.

MINING STOCKS.

Shares I IOpen- 1 High- ILow-ILast
sold. I IIng. I eat. I est. Isale.

l.OOOlAccacla 07 ! .07 I .07 .07
300 Golden Fleece... .08% .08% .08% .08%
800 Isabella 10 .10 .10 .10
100 Mexican 1.30 1.30 1.30 1.30
HKt phir 1."5 1.75 1.18 1.5
300 Pot 21 \u25a0-' -21 .2jl
200 Savage '-"- .-2 .2- .'--
800 jVindicator 75 .75 I .75 \u25a0\u25a0.\u25a0»

S.ooi> Total sales.

WHEAT.

Sales. ; IOpen- IHigh-ILow-! Last
hush. 1 1 ing, i est. f •\u25a0*• f sale.

925.(100 [September optionI 79% I 80 | 79% t 79%

CORN.

Sales. I I Open- IHigh- ILow- I Last
bush. I I Ing. ( est. 1 est. I sale.

55.000 1 September optionI 02 I 62% I 51%1 52

WALL STREET AND EXCHANGES.
FOREIGN TRADING.— houses dealt in

25,000 shares in the local market, mostly purchases.

American stocks were
'
the feature of the London

market and were very strong, with an advancing
tendency. The buying for the Continent was the
most striking feature of the advance, but local in-
terests were taking stock as well, and the market
did not seem to need any support from New-York.
The general market was rather heavy, although

the copper stocks were a little firmer. Consols
sold off to 90%, a decline of three-eighths of 1 per
cent, on the unsettled condition of affairs in the
near East. There was no feature In money or
exchange in any of the European centres.

STOCK LOAN QUOTATIONS.—Loan quotations

were: Amalgamated Copper, Anaconda, American
Ice, Atchison common and preferred, Brooklyn Rap-

id Transit, Baltimore and Ohio common, Colorado
Fuel. Delaware and Hudson. Erie common, first and
second preferred, Louisville and Nashville, Manhat-
tan. Missouri Pacific, Metropolitan Street Railway,
People's Gas, Reading first preferred. Rock Island,

St. Paul. Southern Railway preferred. Southern
Pacific, Sugar, Tennessee Coal and Iron, Union
Pacific common and preferred, United States Steel
common and preferred. United States Leather pre-
ferred, Wabash preferred, 2@214 per cent: Western
Union, Bat; Canadian Pacific, 1-32 per cent; New-
York Central, flat and hi per cent: Norfolk and
Western, -'\u25a0(-'- per cent; Pennsylvania, lViper cent;

United States Realty, flat; preferred, 1-04 per cent.

CURRENCY MOVEMENT.— Wall Street
Journal" says: "The principal movements of cur-
rency this week indicate a loss of $572,600 in the re-
serve held by the bar ks. They received from the
interior $4,921,500, and sent to the Interior $1,983,100.

The gain from the Interior was $2,936,400. Receipts

of new gold were $2,737,200, of which $765,200 was on
New-York assay office checks. $1,498,800 on San
Francisco mint checks and telegraphic transfers
and $473,200 on Seattle ass office checks. About
$1,200,000 of the new gold came from the Klondike,
and $700,000 from Australia. The ordinary disburse-
ments by the Sub-Treasury were $16,717,800; pay-
ments ly banks to the Sub-Treasury for customs,
internal revenue, 5 per cent fund, etc., includ-
ing about $3,000,000 for account of the South-
ern Pacific, were $22,964,000. The loss on Sub-
Treasury transactions proper was $6,246,200. The
total gain from the interior and new gold was
$5,673,600; deducting this from the loss of $6.-

246.200 to the Sub-Treasury the net loss was $572,600.

There are several indications of a growing demand
for currency at the interior.- The receipts are
smaller than for any week since April 11, and the
shipments are the largest- since July 11. The di-
rect shipment of $500,000 to St. Louis is reported
In addition to several small amounts sent to the
Central South. Th« greater part of the receipts
came from nearby and Eastern cities. Nearly half
of the $6,246,200 loss on Sub-Treasury operations is
accounted for by the Southern Pacific payment,
but very much of the balance was due to the
transfer by interior banks to the Sub-Trcasur> of
collections of internal revenue by drafts upon their
New-York correspondents. This is equivalent to
shipping the same amount of currency to the in-

I terior."

*NEW-YO_tK DAILY TtfCßCSrtt SATURDAY, AUGUST 8, 1903.

STOCK VALUES IRREGULAR.


