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THE DAY'S OPERATIONS IN STOCKS.

Stock market values were strong in the
greater part of the day under the influence of
covering ©f short contracts and buying on a
moderate scale by substantial interests. There
were no new developments affocting prices, the
upward movement apparently being based on
sechnical! market conditions and the disposition
of careful buyers to accumulate securities at
this level. TUgly rumors regarding the position
©of certain individuais and corporations were
current Wednesday, and the failure of these
reports to develop imto certainties exerted a
peassuring effect on sentiment in yesterday's
market. Spirited buying was recorded in Penn-
sivania, Union Pacific,c Erie, St. Paul, Atchi-
son and Balimore & ©Ohio, while there was
also a fair demand for the Steel shares, the lat-
ter coming in great part from the shorts. The
question of the continuance of dividends on
DOnited States Stecl common continues to agi-
tate the Street, and holders from all the coun-
try want to know if they may expect another
@ivilend. There is no official information re-
garding what the directors will do, but if the
price of the stock means anything at =il 1t
woulM seem =afe to believe that this issue will
mot remain in the dividend column.

Maximum advances ran from 1 to 3 points In
the active list, while the greater part of the
fmprovement was shown in the final figures,
which were generally near the best of the day.

Pennsylvania sold as high as 119, closing at
that price on a volume= of business heavier than
in any other issue on the list. There was an
active covering movement in this jssue ond lit-
tle indication of investment buying In the
rie issues there was a good class of buying at
advancing prices, the upward oourse being
helped by the election of Mr. Harriman to the

board of directors, this move having signifi-
cance as Indicating a restoration of harmony
among interecte that were once in serious con-

flict. Mr. Huarriman represents am important
following, and the Erie company will be
strengthened by his presence on the bhoard.

Erie’'s outiook is promising. Its physical and
financial conditbon is steadily improv
inges are large mnet for the first two mar
the ficcal year Increasing ne: s K100 G0N, and
the prospects for another y
and general merchandise traffic are bright. Erie
first preferred is beng absorbed by investors.
In the United Sitates Steel bonds a good de-
mand was reported from investment houses.
Selling of the general! list on the advance cems
in great part from buyers In Wednesday's
decline, but the influence of realizing sales on
prices was not important

Call money was slishtly firmer and foreign
exchange rtes were distinctly weak,
30 points under the preceding day's «
their operatic s vith the 8
week the local banks have gained
000, and unless there has been o heavy loss ¢
the interior to-morrow’s bank statement should
snake a favorahble exhibi

ng, carn-

ar of heavy coal

THE DAY'S OPERATIONS IN BONDS.

GOVERXMEXT BOXNDE —Market steadr Final
Quotatjons fuliow

RAN2T R

RAILROAD BONDE —Marke: strong Tota! sales

amounted in par value to & 55000 €14
on Wednesday. The Leaviest deal 1
Atchison general 4 “hicago, I 1 and
Quincy 4=, Chicago, Rock Island a Pacific 1
Northern Pacific 3s and 4s, Pennerlvania conversi-
ble 84is. Bt Louis and San Francisco r nding 4s,

. Louis Southwestern consolidated 4= Third Ave
mue 48, Tnion Pacific first and convertible is, United

Rallroads of San Francisco refunding 4s ard Wa- |

bash debenture b Consolidated Tobacco 4=,
Btandard Rope znd Twine Incomes and nited
Btates Steel ix were aloo active

AMERICAN SECURITIES ABROAD.

London, Oct. 1, 4 p. m.—The market for American
gecurities was dull and wrregalar. Pinal prices
foliow:
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FOREICN BANK RETURNS.

London, Oct. 1 —The weekly return of the Bank

of England shows the following changes: Tota)
seserve decreased {1,0800%, circulation ineregsed
B100000, bullion decreascd $635.587, other securities
Sncreased (7630000, other deposits Increased £5,400 6%,
public deposits increased (81780, notes in reserve
Snoressed 154200 and governmert securities in-
creasell £208%. The proportion of the bLank of
BEngland’s veserve 1o liabilities (s now 8.8 per cont
contrasted with 5382 per cent last wesk, and com-
with & decline from 5% per cent to #% per
in this week lust year The rate of discount
&t 4 per cent.
. 1L=The weekly return of the Bank of
the following changes: Notes in
increased 140345000 francs, IrEAsury ac-
decreased 31475990 franes, gold on
3. 72%9% francs, bills discounted ir-
francs, and silver on hand de-
francs.
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RAILROAD AND OTHER STGCKS.
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SALES AT THE STOCK EXCHANGE.
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Col & So 1t 4x .
D Col F & 1 Convt
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13712 1597 136% 1361 13

Totel sales of hond

MONEY AND EXCHANGE.
MONEY MARKET.—Money

per cent: highest, 2

at § per cent for thirty » Per cent for sixty

cent for sixty to nin
cent for chaice fo

" indoreed bills, 6 per
ur to &ix months’ bllls and 63G7

Bankers' posted rates were: - g
1*Ft W DO

T. — New-Orleans—Com-
San Francisco—

CONSOLIDATED EXCHANGE SALES.

June payroll

|1 amd N. Y. R R

1w Stand Rope & T
0 Tenn Coal & Tr.
L4006 Texas & Pacifi

=

200 Tol St 1, & V

10 U S Express. ...

AL TREASURY.

1L.—=The condition of the Treas-
ury, divisions of issue and

- e § redemption, at the
ginning of business to-day it
RESERVE N

Gold cotn and bulljon . e
FUNDR mviIsiON

THE FEDER

Washington, Oet

g rbas .
20| do pref........
2% Wells Fargo Ex.
S0 West Union Tel
200 Westingh Mfg...

was as follows:

Stiver dollus of 1990
Silver bullion of INN.

sesmrsssssterentirnnnn
tresssssnsesen

780,070 Tt sales fof the day. *UMlisted.

FOREIGN TRADING.—Foreign houses dealt in
2,000 shares in the local market, selling

ance. The Bank of Engiand did not advance its
rate, and this helped the market early. Consols
were firmer, but the copper stocks sold off ana the
mining list was heavy, Money was noticeably
easler in Berlin,

MARKET GOSSIP.—There was a big crowd wit

big trading in Pennsylvania, with the Keene
brokers rather preminent. The buying seemed to
come largely from traders who had sold on the
preceding day. and presumably represented the
covering of shorts. Pear] & Co. were the largest
sellers of Pennsylvania in the early trading. There
was some trading in the next dividend of United
States Stecl common. There was a standing bid of
% per cent, but a good deal of it was offered at
3 per cent. -Frank Savin had some Western buy-
ing orders, which were considered good. Gne of
the brokers who does a large part of the Standard
Ofl business said that there were supporting or-
ders in the market, although he did not think
there was any intention at No. 26 Broadway to
bld up prices. A canvass of the commission houses
showed a more cheerful sentiment, but a very
limited public Interest in the maret. There was a
fair amount of investment buying. but out of all

| proportion to the very heavy professional opera-

tions. One of the hest features of the day's trad-

| ing was the readiness with which Steel bs were
| absorbed. E. & C. Randolph had $1.000.00 of them

to sell, and W. B. Oliver sold $600.000. The latter
reported them readily taken, and the buying
seemed very largely by the more important in-
vestment houses. There was some good selling of
Louisville on the advance.

STOCK LOAN QUOTATIONS.—Loan quotations
were: Amalgamated Copper, Anaconda, American
Ice, Atchison preferred, Brooklyn Rapid Transit,
Delaware and Hudson, Erie common, first and sec-
ond preferred, Louisvilie and Nashville, Manhat-
tan, Missourt Pacific, Norfollk and Western, Metro-
politan Street Railway, People’s Gas, Reading first
preferced, Rock Island, St. Paul, Soutkern Rallway
preferred, Southern Pacific, Sugar, Tennessee Coal
and Iron. Unfon Paciic common, United States
Steel common and preferred, United States Leather
preferred and Wabash preferred, 2 per cent; Atchi-
son common, Baltimore and Ohio common and
Colorado Fuel, 115 per cent; Canadian Pacific and
Pennsylvania, 161l per cent; New-York Central,
Union Pacific preferred, Western Union and United
Siates Realty, flat; Republic Steel preferred and
Locomotive pre!e'rrod. 1-64 per cent.

LACKAWANNA'S SCRANTON SHOPS.—With
the equipment of its new car shops at Scranton, the
Lackawanna will have a plant covering 138,40
square feet, equipped with every modern appliance
for repairing its rolllng stock. The location of the
new fhops, while not at the geographical centre of
the road, is very close to the traffic centre, as a
great portion of the traffic of the road originates in
the anthracite coal regions in the viclnity of Scran-
ton. In addition to two freight car repair shops
covering 60,00} square fcet, there are numerous
other buildings, including a ; ower house, affording
every facility fcr a rapid repair of equipment. A
complete system of tracks connects and enters all
buildings.

TIME EXTENDED FOR MEXICAN CENTRAL
DEPOSITS.—Ladenburg, Thalmann & Co. announce
that, at the request of holders who have not vet
deposited thelr income bonds of the Mexican Cen-
tral Railway Company, Limited, the time for the
deposit of such bonds under the ofter of August 10,
in accordance with the retirement plan, will be
extended to October 31

ONTARIO AND WESTERN.—Ontario and West-
ern reports for August an inerease in gross eamn-
ings of $272,675 and a gain in net earnings of $144.-
978. Surplus after charges for two months was
$3:0,845, a gain of $344,232, as compared with the
same time in 1902,

NEW STOCK EXCHANGE MEMBER.-—-Max
Hessberg. of Knauth, Nached & Kuhne. was elect-
ed a member of the Stock Exchange yesterday.

ST. PAUL'S FARNINGS.—St. Paul’s gross earn-
Ings for the month of August increased $214,468, and
net ear ased $00.018, comparisons oveing
made with the month last yvear.

ELECTED V PRESIDENT.—Georgze M. Cum-
ming, former vice-president of the Erie Railroad
Company. has heen ed vice-prezident of the
United States Mortgagze «t Company.

SEMI-ANNTUAI IN
tercst on the

Mercantile
125,00, was

by

in
13; paid yesterday
Co., as fiscal agents.

LEHIGH VALLEY.

Iehizh Valley has lssued its fuli pamphlet report
for the vear ended June 30, 1M32. The income ac-

count

lows:

1991

Gross earning
Operating exj

Net e ai $4,814,

x and dep...

$4,001,003
108143

§6 ‘4? 1,999 £5,082 534

. LS111L550 18777910 181095318
Coal Co

and expenses In dotall compare as fol-

........ $26,654,. 503

LEHIGH VALLEY REPORT.

pares with the two prec years as follows:

Road and em
Equtp. trusts
col. trust ©

92,247
1,641 921

and loss def..

$107,200,665 $101,205,50% $101,942 471
LIABILITIES

...... $40. 441 100 $40.441,100  $40,431,100
45 642 000 41

alue . .ve ..
Int. on Lehigh Vailey

Coal Co. bonds due
Int. on eonal property

purchase bonds

1 hers “!{“j:
» Individ. and eo.'s
7 hal. due other
companies
Unclaimed wages

Co., lessors :
State taxes accived. ..

Pe n fund ol F ¥
I el ilebilities .. 2,012

1 ! 62
Proft and loss surplus  1.620,6:2

TOLALS «onnsnnmnnnns $107.260.665 $101.306,503 §$101 942471 |

*November payroll. tAccrued taxes
The consolidated balance sheet of the Lehigh

Valley Conl Company and affiliateq
o co,
of June 20, 1903, shows as follows: ST, .

Assets—Property and plant, .
for coal mining rights, $,401,042; lluck‘.' advances
.287; materials and supplies uxf coal on
. bills receivable. $65.156; mort 388, cash,
rovalties due from le.soes"f“;a receiv-
panies and Individuals, “-ﬁfm-'f,“; due
X,133: cash and bonds in the hands G @0
trustees, § £ 1(utlal. ::.'slésly.gmo_ nds of the
Lihilittes—Capital stock, $2400.000:
» oo audited vouchers, :inmm' t“;‘.d*:‘ﬂ debt,
unpaid, 3247546 sundry accounts y."ﬁ’ u‘u. and
rovaltics on conl miued, etc., $65.8%8; bona 042,203,
due and payable. $4.250; taxes due and pay.
641; bills m‘}‘“ﬂblg-« nro‘m deferred and -
assets, $94,201; reserve accounts, $1,268589:
and loss surplus, $L7LSSI; total, $20.808.019 @ Profit

- —

NINE MONTHS' FAILURES
Commercial Insolvencies in the United States qyr.
Ing the nine months of this year, actording to re.

Lo P S it O AR ik

includeqd,

4

No. Assets. Liablifties.
cesessssnssescs B . $101,656,°53
902. 678 100

ceee 8
£,083 80,360,862
206

(Furnished by R. L. Day & Co.. No. 3 Nassau-st.)

Sept. 30. Oct. 1.| Sept. 30. Oct. L
Bost & Albany. . 248 2 i"n Shoe Mach pf 273y 27
Boston & Me...166 ©¢166 | Atlantic Min..... 8 8
Boston Elev..... - | Arcadian Min.....75 5
CJR&U B Y pf — ... 21% 2%
Fitchburg pref.. 134 134% Cal & Hecla M. .425 4.5
NYNH & H..13% 1Ty 15%
0Ola Colony...... 200 . 4Ty 48
West End St Ry SSig | s
"do "{”é”“ln:&g 33 “f“
ass Elec Cos.. 1
do pref....... Tl 50 By
Am Te! & T Co.128 (27 g
New-Eng Tel..*124 18 18
1 — 83
g 2 s1
2 Py 0
3
Coal mm‘ 3!:;5 ﬂ!ﬁ’
Deminion Coal..
TUn Shoe Mach.. 40 e T

*Asked.

OUTSIDE SECURITIES.

Interest in outside securities was centred in a few

jssues. Price movements showed more or less ir-
regularity, with the gains and losses about evenly
distributed. The volume of business in a majority
of the active shares fell off considerably. Seaboard
Alr Line issues were under continued pressure
from the start; the common suffered a loss of 3%
per cent, while the preferred receded &% per cent.
American Can ssues were under better su rt;
the common gained a fraction, and the pre erred
rose about 2'; per cent. Northern Securitles, on
meoderate purchases, galned 2 rer cent. Sgandard
0l was quiet, hut firm. Otis Elevator common
was off about 1 per cent, while Trenton Potteries

referred showed a loss of 42 per cent from the

ast transaction. The coppaer stocks ruled generalily
firm. Greene Consolidated advanced about % per
cent. Gold Hill Copper, on inside purchases, ad-
vanced a fraction. s

MISCELLANEOUS SECURITIES.

Barney & 8. Uar pref......

§13.45%0 |

ToHO0 6180847 |

OrpOras
ool s v 0 £93 018 11,695,798 —_—
Total surplus........ 2.007.507 181,576,508 _—

The general balance sheet as of June 3, 1993, com- | Standa

1
NT.657.712 |

White Knaob Copper........

(L1 41 o0 |

STOCKS.
(Furnished by Frederic H. Hzatch, No. 30 Broad-st)
| Div.| Div. | |
| rate.| period. | Bid. |Ask’d.
American Broes............| 6 QCF 1 | 135
Axierican Can. e} — | 3% a3
American — i 3z
American ] = | 48 ? 52
Amecican | | 8
American C, [ 10
American ( 4 8
American >
ican o
an Graphopl t..p 8
Press Assoc xalxuu...‘ a
¢ S
R L]
Am. Suda Foun, & 4
Amer. Typefounders'... 4
Amer. Ty ; v
Amer. Wrilir o
Amer. Writing Paper pref..| —

bay State ¢ | -
Borden’s ¢ | &
biritish Columblia « -
Puffalo & Susqg. pre '
‘0. of America. .. |-
of America p s
) 2% [
Cen. & So. 6
Chesebro M v
Ciaffin (H. 3
Ciatlin (H (]
Compressed | -
181 ¥
Hall Signal 6 Q- \
| Hackensack of — § == 1 SB] W
: I _ | 29 27
. _— % | @
— — |} g 3
— —— ' 30 | 40
= ! 3 | 10
-— — us H .-
— Q-J s | 90
— —_—— M W
- i 4
- { = 1
- 1 l«":l 11%
| 35 | 43
5 |
|
f
{

& Powe
Heat &

lariware 1st pf.

Hardware

iar

Flour
Flour M1
we

= s | %

] — 6 T

Pottéries com. .. ‘ — 12 ] 18

Potterles new pf s s 88

Y, New... B 0 ' —

. | s 34 33

& ® | — — 1 190

h & Sign f - - 210

writer o A S s | 102

1st pf I 7 105 ' 112

24 t‘!....‘ : 05 | 12

' 2 com..... - 1

‘niversal pref.....| — 1%! 4

r 8 pe com - l — - — | 1°

§ pe pref. . P — . ™

U. 8 Printing...... a — 79 '.l.:

Westinghouse Alr Bro i Q | 256 20

Worthington Pump pre. 7 ‘l M&g&NI IO 115
== — ] 9N 9%

5547000 B5.634,000 i
5,004 06w 5,000 000 |
117060 1.215
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u

s
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I v |

rate.| period. | Bid |Ask'd

American Writing Paper 5s " J-& J | €8 | aks
| Barney & Smith Car.... I 8 J &J 110 i -
C. & O. Graln Elevator me.| — | 12 g
. & O Grain Flevator | 4  A&O ka3 N
Denver Union Water.... 5 | a3 s
| Hecker-Jones—Jewell ......| 6 ' M&es!| 9 | 1w
| Hobcken L. & §.... 5 M& N | 105 -
Inter. Mer. Marine. o - — | 97%] 100
Inte-patt nal Stiver . 4 |J&D ! 95 | w0
Maine Steamship... e — 0 | SO
Steamboat. .. B8 |M&aN| 8 | s
& N, 1. F.1sts | 5 [M&N | 100 | o3
New-York Biscult . 6 | M &S| 103 | 108
NY aNJLT 5 |J&3in: | —
Omaha Water. 2 5 ( —_— ] | ®
Standard Flour M! f = el W W
| Swift & Co 1ste....ccnccnne S 13
Trenton Potteries Bdg. ctfs. 4 I J o
1ith & 234 Street Ferry & J 104
Texas & Pacific Coal l1sts.. 6 ! J & 107
84 Terry 1sts.. 3 A& g 110
- S IM&EN| 0 | 02

NEW-YORK.
Bid. Asked. | Bl Asked,
Cen U'n Gas 52103 7T !N Y & E Riv

*kq 1st con Os..112 O | stoek ........ 105 s
T 410 [Standard ...... (S
O . 104 w_. | an pref a s dalil 1
Y&ERGs10 113 *o 1st 5s.... 114 117

OTHER CITIES.
*Gr R lst 0s.. .10 "

I N TR O6s S0
B IN&TGistaa 51 m
Intlanan Gas " o
G st s _— U FLH
Jack ab Gas S§
& 10 | LA
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V lst s 20 Y
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e I N1 Con
Gas (o....... ® 13
O & Ind Gas ts. 50 o4
Pat & i'as Gas. . ¥ 43
Colum Gas fs.  1oi T Pits € Gas ... 100 na
CGofNJos. 86 90 |5t Joe Gas 3s.. 8§
.Denver Gas..... ™» = *t P G con Ss.. 87 wr
%y Se. w 63 | *do con mue Gs 100 1

te B4 8 SoL & Trle... —
| sSyr Gas 1s¢ 3. 94

Dividenq,
payabdle.
4 Quar. J. L
8 Quar. J.
6J & .l‘?~ g
S 150
1% 3 on
6l &1J 100
:?‘:J" s
:b". 22T =
Quar, J.
I & J =
l 83J & D e
| ' i
l 0 Quar. F. 1,35
St v k-
l 12 Quar. J. -
l 006, 20 Quar I, a3
- - Jod
!nun .| _sen000| 8 Quar ¥ | 300
Voot 10O, 6. & 3 B
Inter Bkg Corp... s.wo.mt
Kings County.... L400] 10 Quar. .
Kol ke er L reon060 2 * J
3. F & A
J.
3.

i
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o K & A
North Am Tr Co.| 20600 T J & J.
Naseau . .......[ 50000 6F & A
NYLIn& Tr..! 1,000,000 40 3. & D. |}
N Y Security & T| 1000000, 32 Quar. F. |1
N Y Mig & Sec.. | 1.0 57 &J |
People’s ........ .| LM0.000| 12 Mthly J.
Beal Estate T Co! 300w 0 J). & J {
Realty Anothtui 3. {
Standard T. ..... Lo 6J & J
Title Gr & Tr Co.| 4.375.000| 13 Quar. J.
Title I Co of N Y| 1060000 -
Trust Co of Am..! 2500000 § Quar. J.
Tr Co of Republic| 500,
Unton ... ........| 1L,000,006| 50 Quar. J. d
d 2000000 187 & J |
.| 20000 303 &3 |1
1.000 000 |
Saeon 12 Quas. J.
woonl 83 & I |
1,600 000 !

°

GUARANTEED STOCKS.

Q furnished by Joseph Walker & Sons, Ma 20
Broal-sty
v
| raee ;
Albany & BUSq.....coavveuef 9

Al 2
Alleg & Western..
At & Charl A L. 6
Augusta & Sav & §
Aven 3%
Beech 4 |
Ll Raiihi - Q415
Eleecker St { i, J &3
Boston & Albany 4 08 | @t '
Boston & Lowell. ... cansf B 91-&;}[1‘
Baoston & Providence....... 10 Q-J !
Broadway & S. AV.e..c.e P Q-J
wikiyn City R R.. w | @I |
m & Buri Co...... s 23831
Catawissa R R 1st pref 5 MaN
Catawissa K R 24 pref 5 M&gN !
Cayuga & Sus........ Tl Q@I
Central C R R Co T IER
CPN&ERKTF 4 9] Q3
Chatt & Gult.... - a J &
Chestaut Hill. ... & Q
Christ & loth St. -1 8 Q
Cleve & Pitts. .. 71 Q
Col & Xenia... | 8% Q-
Concord & Mon 7 <
Concord & Ports. 7 J
Conn & P R pf.. .| & | F
Conn River . o | J
Lay & Micn 8
Del & B DBi. I Q- F
Det H & 3 W -] & |3
Ixy Dovi. ..... | » g
Fast Mahanoy . 5 J&
East Penn... . 1 s 13
=i M

Fastern Maine....
& W com..

- 4 u
Elmira & W pref. . 6. J
Eris & Kal.. {1 F
Erie & Pltts.. 7 Qo-M
Fitchbdrg pref s Q-

2d St & G St P 18 Q
Ft W & Jack pr 38 M &
Ga R R & PBank ( n Q-J

& e . Apri]
1 River ¥ J &

‘ne R R. ) 8 17 &
HPMJ S T JalJ
Hart & Conn V 2 [Fe A
Hereford ... .... 4  M&
Iliinols Central L 4 ' &

kK L &S im Me
Jol & Chic ; T Q-J
Kal A&GR..... 596 A&
KCFS & M pref | 4 | Fa
Lake Shore guar.. | T&
Little Miami..... ] 85 QM
LSNR&CC I8 J &
La & Mo Riv | 7 F &
Lykens Valle - 8 | QJ
Man & Lawrence. .| @ M &
Massa Valley. .... ..} L] F &
Mins Hill & S H. - s J&J
Mcbd & Birm pref. 4 | T&T!
Mobile & Ohis. ... 4 A o
Morris € & B Co e 4 F&A
Morrie C & B Co pref.... W I FaaAall
Morris & Essex...... T43 &7 |
Nashua & Lowe » M&eEN
Nas T J&bp T

0 | J&I =
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PHILADELPHIA STOCKS.

(Furnished by Dew!ngz. Ruzgies & Mills, No. 38 Tall-et,
New-York, and No. 123 South 4th-st., Philadeiphis )

Penn Steel.

Con J.
Diamond Steel
Elec Co of Am

Sus [ron &

Erzte . 2@y =78 Tidewater S

Ins Co of N A. 24 23% Urion Traction...
lLehigh Valley.. 35%, 33% Frnited Gas et B
Lehigh Nav,..... & 67T T S Steel com...
Marsden .. . 1% Weisbach com...
Penn R R.... 80, 50N

BONDS.
Asp Coof Am 3s 12 18 ' Newark Pass 8s 1
Ind P Ry Co 5s. 105 1% | People’s Trac 4e.1
N J Con S5s. 104 103 | Union Trac 4e..

RAILROAD EARNINGS.

ATLANTIC COAST LINE.
Month of Avgust—— - 1903

Gross earnings. .. 352400

Operating expenses. D
Net earnings........ $299.780
July 1 to Auguet 31—

Gross earnings. .. . $2.TR2.87T

Operating expenses.... 2020078

Net earnings 2 mos. i’.‘;{:’—o
CHICAGO, MILWAUKEE
Month of Aumust-——

Number of miles..... 3.571 LY

Gross earniy e cuse PREEASEE $2 974073

Operating *xpenses. ... 2.720.398 2451410
Net earnings...... .. $L45L.143  $1.512.663
July 1 ta August 31— -

Gross earnings. ... .... $8.237.008 $7.620,488
Operating expenses. ... 5.24267% 4,731,788

Net sarn'ngs 2 mos. Em'm n-"m:;!

FORT WORTH AND DENVER CITY.

Month of August—
Grose carnings. ....... $2%011e $219.473
Operating expenses. ... 165, 279 161,543

Net earntnms. _..... $90,9%9 §o7.982

July 1 to August 31—
Crese  earnings e $722.003 #0408

Operating expenses...  322.628 2

Net sarnings 2 mos. -.;{w &7 $121.798
LOUISVILLE AND NASHVILLE

Month of Ausus

Number of miles. .. . 3315 3,184
| Gross earnings . 2010 958 G.T.‘L!e
COpernting expenses 8 oy 1,940,477

Net earnings R4 90
July 1 ro August 33
Gross  earnings eees 38042171
Operating expenses.. . 4311302

Net earnings 2 mos $LT
MEXICAN CHENTRAL

Month of August—
ber of miles. . ... n.é:g p. 2
Gross earaings ...... . S0,
Omeratine. sxnencss, vo. RORANS 2 02

-
o Net smrmnge P - -




