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—
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17t170 do nr.f.rre.l ! »*7 :*-, '»\u25a0- 1 74% 73-, + 1'4 <iT, ,:i,i, t>'-4 .<•!•*-;'
.v> do Mobile ft Ohio cacta 814 33 '.'!>

' ••
! 33 '

BS% B» \u0084; '.»>
ll'fStandard Rop* ft Twice

'
•\u25a0•*» .-' '» 11. —

'»: «4 % v>, *
22.1*45 >Tennesvee Coal ft Iron .. . '
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Texas ft I'a.irlr 45
'

24 ; TV* 24 23% +14 49% 20% r,4\ 27
3Oo ;Third Avenjt Uallroad

'
12§ '. l<-":«; 1(1<> : I"1

-
.-. 11«>

'
—3% V.-vt, ion I 134 ' 122

-mi Toledo St I-ouiK A- We.torn . \u25a0\u25a0', 1" 1 '
>*» '•'« IT%1

—
4 31, 15 ; 83% i .̂

1.::.•) do preferred
'

«7 I #H| *4 28% 2fi
—

HI «§ {« 4a% rr.
6.270)Tir1a City RapW Tranalt . . ! ltS% « JIJ

'"
34% M-,

—
V 133% 70 1 jo.»

'
107

II ltnli ft mark Hiver
'

177.
'

1"' , 175
_

i
_ _

1 _^

Mo •' ni..r. Bajt ft Paper ... I 77 ns
' r" \u25a0 A*'- : —** 7n^- \u25a0 ** •-*

BOB.7BSIL*nMB PaeUte
'

10« V73', «"-7\ 73% .--. -v in -\u0084,•. ,--
4 113% K?>i

!•...> .in preferred
'

*!'» W I M* *• '
4

—
%l •..'.\u25a0, HJU -C.

' MS
I^.fntted Kr.t

'
14

' M M
'

K. —5
' HOi,: ,„'; l. . _

!>OO United Hallway Investment
'

23V. ti'ji 10 I '-'4 12 1
—

S' 22%! 10 | -J4", 2O
r.7: do preferred I jr. I \u25a0»« I 47 474' 4«V

— '
W'i! 311 j fir.

'
OB

330,mited sta:*« Bxpr*«a
'

l« : 100 I MM ! 100 i JICI4I —54: 1501; •...'. I MS •..?
r, t:.f. •!•.;•. .-•h:..« Leather 14\ 7

'
«'-, ' '

«-V
-

% 18% « '
IS% 10!i

1...17H -do prefen-.l »1
'

"''V,
"
1!* •*"• < T« I

— '
lrt\ 714 »•'.'. 7!>-i

•177 Triteii siat.^ Realty ft Con
—

r' •»'*' ***« •>]
—

V 2><4' SV»! 32 I 20
8.301 .1., pre'err^l I •""'. SJH 33 | STUi - V,\ 73

'
3.V. 7.M,: «4't

|.n4S|Cßited Btatea Rubber
'

174 >'• [% 04 to |
_

1.. ?»'. 7 ISV i»
Mi do preferred . '

33 33 1 33 ! m j 3« | I r.s i SOJ>. m ,
<v.'i

324.l'lUnited State* Steel
'

4li4 M 4 JfH 14S 14". j.. v r>-.' 12--. 4.;\, 20%
433.207 do preferred M n-j", 87% «IS BS%:

-
M 8»» I 87.

'
*7% 7:»

44::. VtnbtM-CaroUaa '•herr.loal ' 074 -<»'• I<4 1;< - ''» v- - t 3SK t7'*: 7rt*,' 54
.•»!(. do inferred

' -- • 1M '» 00 U. I
— '

128% v,, I 134 120
lfO Virrmia Iron c,«i A "\u25a0•.ke 2-", 204 ?fi4 17

-
3", 3!>-, 17 1

_
|

I. 47." 'I" pre/eVred '
50'» SIS' 2*% 80% -•«>»;

-
% 552 27'

'
.1441 37
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$709,723. or 11.4 per rent. an.lthirteen return los*e.«

Of $7*;.13>). '0r ."' per eeni l"he whale shows \u25a0 gain

of IMJM, or M per '•'"' Four railroads for the

eoeaoi areek in Octoser show a gain of «48.075. or
ll.r. per tent.
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ttm aaralag .. IS.«M 119.98 lll.Bfa
llll> II• Alls- \u25a0'•'•

lltwm $«T?.2l<( .'l^i!u7 |M«M
Kip*nMiaai tasa* ... •.••iir.4 BB.ni M.StU

Km aarnlaaa* - mem M>>Ml %r.t.:»-..» 138.818
\u25a0 MltlA. KCWBERRI AND I.M'FIKNS.

m. nth ••* AuE''i»'
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,s*t r»ri):r. » Imo*- $13,1W4 HiUI »w,7IJ

Monetary condition* . t th:s ccatve and
througho'.t the roifitrvare vound. and th«proa-
pects do not f.vo.- distui 1 at:- • Ma Call. Btgber
ra'»? may <l.\<i<,p i.efore ihe end of the year,
but no trouble 1% «-xj>.*."te^. The Rov.-rnmf-nt rf-

part of foreign tr;t<!<' 1"'»: BVpCCnba raoetVßai in
th*- week fhoww a lallir.s "iT iii S. -iiu-iuli.r in
both Itnrorts and ••xjiorts. but an excejia of •

\-

ixjrts aver haaparts In value of t2B^3BßLl7a\
S4^ain« F'JT.7<C,'J7T la the name ti:ne last year.
In th« j.<;... months ended September .'{<• the •\u25a0«-

«-e«? of inerr-haiidis- exports over Imports was in
•.Ri'ie 135019MM7. .-.sa'.r.sit ?iL':r..--*i>-.<:-.\u2666 in it,,-

«-orr«'f:j»onc:inc period iart year and $T3<«>l' Mi
!r. l»0" The value- of exports for the inn-

months «v far beyond the r»"-ord of \u25a0 fmmt ago.
a*? only a trllle under the extraordinary record*
•»f 1991 and Y.i*). Imports, however, were much
heavier In the last nine months than in I*-or
lf>0". In the \u25a0'.i.i-in.-m of the country's foreign
trade Is mu<*h !»»s<.n for encouragement. a« It
fciicr. j. Thai the country j« not fallitit; materially

behind la its aaparta of m»n hand:*' . wall* it
»<»xrarittj t.*:« **jjoc:at)'in of an active export

It 1- ;it.parent to well informed people that
various .questionable methods have recently

been us.-d t<i create, if possiMe, stock market
panics, notably it) ••« \u25a0;•

-
c Efforts of this

character not infrequently nark the end of a
bear campaign. They are often th<- dyitiß easps

of an army 1:. retreat, and it is l^lieved in some
1 irrles th:i*. th> esrly week n.i.-.ipulatMr react-
stated th«- r.i.al <ff.»rts of ;, womout set of

Sambi \\':. '.] Street, however, is \u25a0 wonder-
ful pla«e for suijitises, and the operators for
high' • j'tites who 4epead on liorrowed money
may is w<ll to procec-d with extreme caution.
•TkllC the ban! interests nre dis< ojiaginp
further BpBCBItBBH BbT lover prices, thy are.
not n\ an .nthunaftic over ih" iden of a bull
market at present. One ih.r.c. however, is f^e;f-

e\ ider.l --nauKly. tbnt th-^ BtOCk market is <-•\u25a0,-

titled ..p a rally of subsiuiiUa] proportions.
I'o^simiKm hiji run ;Jot in Wall Street. «nd
i* rhould Bt Qw duty ofKo| OBVacfTKtlVt man
v.ho knows tbt • xt. i.t cf ih»- rcaoBOCBSI of this
MaUiy t'. •ork \u25a0\u25a0• brlag .-..\u25a0'>i!t ;* feeling of
ronndf-n.-^ :, ai' dn lea it. :h«- fjtur. <•: the jn--

\u25a0 eat mark
What o..<=» :mtttxa pccvsHi m \u25a0ffiiwiatt njn-

•senu-n' is refected ii. t)|(. :t-Ju<;it:i bl the'
r'!'"<l S:a:e S s;.f! \u25a0—Him Btock dividc-nu. It

\u25a0> \u25a0 pity, however, thai the management did
not fidojit -his poOc| '.vn \>-r\s ago. IfS:c»l*
omn:o;i had no- beej, placed on m <iAide:.ti basis

there BBMT awjaJU BfICVC bCBJS a DOJeaaaSty for '.!..»
issue Bf 1901... "\u25a0 .' bmda (or Moskhv ca«f«
tal and impro\.-f2»r.t«. 7"h-- pBM hi nade, boar-
»-ver. thj'.t •Ik i-i hi« \u0084f -i,^- BtockbflMera d<^-
r-ande |:i dn id<-nij The *

*H llllad topper
Con pan y declare.] Hi letrulai BjOaVtCfty AtvUead
in th»- \u25a0 set its rr.u,;;ißs Ju^t if< int the distribu-
tion. Heading fitrectSTß <j \u25a0•< bwed ih^ Bnt divi-
dend BS) th»- second Deferred stock, earnings in
this Baal justiJyitiS th<- !:.yn..:;t BOCBJ it.-•\u25a0Ments are not especially flar<Mll»gllH for th^
people who I*!i*-vt- tre country la coins to ra<k
and ruin. For. « J • ..f the mOvay ••<]uij.-
m««rT tharr-« .jyiierl the iirices for these j<:cU,>s

to new low rar .id lipuns, l.v: they iU not re-
duce the a<:unl value of the Bacaritfes. •!-,,,.
Ameri.-an <"a? *t\,l F.j:.jr..«"onipany is •arnlriK
far ii; «x« »-«. of divi<i.-i.J r»-qii im-nts. the rom-
jiany his a I:iik« working :\u25a0.;, ,ll;n..l i.,, charges
to mee-. n!. . j;s pr. f. ,.--d BBOCk dividend. The
regular dividends hay» just b.-»-n d'-!arc»d, cad
it is \u25ba«\u2666>. t<. lhat the pieffir«-d v:<k k \u0084,

n<>v»r be tak- D (MO the uivi.j.wl .olutr.n. Th'si
r«r i..i.>. bemcvci. ba4 utti- efled on Wan
Street* ilatwted ;;•<..iUrii Beßttmcsl earl;, in
theI< > '-

THE WEEK IK WALL STREET.
The wlmm of cc:r.".:on-e 1ontlnu? to niov#,

BSBJate th« lon- prir^rs at which storks UN B*O-
Iry;.TTid the inoiim'i:l forcrasts of the countfy^i

Industria! activity*! h>« mail in Well Street.

Conditions in ihr bus-iross world show fVw in-

trlarica!ly \u25a0•a* *j>ots. notw ithstandlnt: inJ'ra-
:ions of a normal trade reaction. 1* is \u25a0•• Ron-

eraiiy ndmittrd that th^ volume of business in

thi? reentry may in :h<> next twcJve months
phon- a fal'.inr off from id." unusual a«ti\it>' of

th« »apt l>vr yrarp. but no sane mind can find in

ihis r^'^p-rt adequate MgHMIfor ih<* sacri-

fice of <nund investment securities. ataHaMa
j»*«oplp are not ttartinfr with their MCVTttJaW. In
::.'- last week vlcorouf: effortp wore made to

drive the invc?tment public into a panic. Vmt the

hraxicst Fellern of stocks er«* the profcssionnl
trader?, who were fo -red to rover their IN*
tracts 1:1 ;: rapidly advancing market at the

close if the v, tck. This element pimply over-
Hold the market in the early purl of Ihc week,

find hems without the support of public liqui-

dation, it made a nt-ramble on Friday and a>mUU>
tlay to recover its position.

In tibm week just r'.osrd 'here «•• in th»
movrnviu of pecurltief ;ivj'

-
h 'Trim::! tn^nt for

the -orates of hirhtr pri<es. lespiie the w.\ik-

ness that prevailed in the first lew days of trad-
ing. The fact that the public did not respond to

praCcfj*lon.il invitation* to sell o'jtrht to create a
•fitter KfjfjßMM in all cirrlP«. disclosures in

the «h>. •'\u25a0uiMinc r^'sr were runted Ml to induce

a panic amor.c .-11 holders of securities, but the

pood B«i;F^ of dM American investmeaH BOBB>>
rmanlty made mh a development impossible.

Omieia of HCOritaaa are becinnir.e to realize

rnr.t at present pttoH HM.N is BBtMHB in con-

ditions :«ff*».tinp the actual v.orth of rood
storks nr.O l>onds th*it warrants s.V.rs. a:^d :is a

conyequence. the professional el»rsient should

from now on have * difficult time In bringing

about «erio-f de^-Utie- In values. Of course, it is

possible that forced mpMatlHl \u25a0 not yet over.

In this event lower prices will be \u25a0*», hut all

Rood market lu<l«e?= advise investors to main-

tain a Mrm crip M taMaT se.uriii'>s T'csses«ions:
to forpet. if possible, that there is a Stork Kx-

chantre. and to remember that sound Invest-

ments are not poinc out of the divider.d column.

The actual worth ofinvestment securities is not

about to undergo a serious depreciation. There

ricu'less will he troubles in the husineaa world,

tn the course "f th" next few years;

bet it should be borne in mind that out-

\u25a0M« of. some of the badly organized industrial
concerns. s"uch as the Consolidated Late Su-

perior and the \u25a0\u25a0 fillIShipbuilding? Trust, the

\mttt seven years hay« witness- d remarkal»>

propr^ss in all that poos to make corporate n.
:»rrrlFes sound. Railroads have been reorgan-

ized and placed on a basis to withstand lean
year? without passinp their dividends. Concen-

tration of control. both in rr.!!rond and Indus-

trial concerns, has increased earninp power

while it has decreased expenses Vast expendi-

tures hay vmm maue on the physical betterment

of properties, and so extensive has the outlay

be«>n on this a< count that railroad companies

will be able in .as. of a few years of depres-

sion to reduce their expenses to an extent that

willoffset the loss In income. It is well to con-
sider the possibility of business contraction, and
It in also we'i to consider the strength or weak-

u«.v«: of rondii that tr.u«:t sti.nd the brunt of

trade depression In its present frame of mind
Wall Ptreet would B* \u25a0 Ijrhtilydisappointed Ifa
period of business famine should not develop.
Utiforturateiy for tbc pr«-s:nui?ts. there is notlj-

inr in the situation that foreshadows more than
1 ';ormal trade rea<-tion.

BANK EXCHANGES: SALES RECORDED.

TIM bank netantM
•* '"" ( ar-Yorll .>,ri-^

11.,,.5. :...,] the BtoCfM hU at 11IN v.-V..rk Sio.k

BBXtettS* Itsr w."k m,. for "•*\u25a0 \u25a0•\u25a0»• *«** of th°
\u0084rrrJ'i><:rr rJ'i><: two •an <\u25a0'•»-.; rr'q follow?:

\u0084. 1" •«'-. Of!. l». .-\u25a0 OH -.•.'.'Ol.
v, ,..... «i ::.. 4V. l«a II72i. Ki7-.. $i.::t7:i.^.VK>

n''. 0.',"..«. -.i-'l XOS7.M3 4.-..44 r.fo &MMtt

GOVERNMENT BONDS

O«vcmaM«i ix>:-i qaetatlotti e«ap«ro as follows

with ihow of a w'k BSD!
r- Or-t 1"

-
r 1. I17

—,
p.ld A -k. . Bid. A»l»«-J

r 1 -.. vaslttftvl '"I* iT". ion \u25a0 KjTVi
1" B. 3K 4MMMB H«J*4 I<'7'. Li.;- H>7'4

'\u25a0 S I.*. r.'(ivff>red !..;>. 1••*•'•* MT'-i I<»'4
I' > 3.. ...upon »i;m

-. l<r.t lv«.'4 HW
I' Ia*, smiill ... |M*« WB'i

1 4i. vasfenat**, \u25a0\u25a0• . . IM(| in
'= 11"'^ 111*4

4k. rnuprn.. IfIJM in»:» 11 : li'i't 111 ';
tr r.c.M.i«-.i. 192T. 13" l.ti 111 Hi* - . ouron. in-r. 13.'. |3B 11% 13«
:.. roSMOanA, MM nr."«

-
loi1.

r.ii roiifc.in. 1".«O» 102', lrtj'i
!'.«•• t '.\u25a0 columl.!a jtTa i«i» BO

—
RAILROAD EARNINGS

T!.. Tt-ihiii. haa Bttotod ;s<> cr.««i .-..iiiinsn of
;orty-si« rdll;-*fa«l!«. or *vi»t^ri!i.'for ih» BrM we^k
to octoivr. or ''••»• t.Mr:; -Li.if,, ••*\u25a0«\u25a0 gain* of

demand in the mm «•\u25a0\u25a0.•\u25a0«\u25a0 month!. This ooun-
!!.. viM have jrtain mix! cotton to export In
\u25a0few i.v;. o. and il stands a srood chance of build-
ing: tip a b% foreign trade halan--' this year.

WEEKLY TABLE OF BONDS.
**:-» , H<n.i«. r.-v.' n,

Ch- !.«•• .- V; N't
[_ aaJa.j mi. , est. |ML n.ianse

«.'£*iv
•

\u25a0•\u25a0 O*ap - i37>, »i»«i us* |UM4 :•.222 £4 " '"up IW in I n,», m** il«%
-

'\u25a0»
xi'?« *"."i"

' oup imS |Os» ltsl>« "*«
"

s *» '»S?" ,-di; 'V\.\u25a0••\u25a0; • IWfc 1t.7-, HITS.i-»7V • l«*.'V i }- ff AI. \ ,\s...
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