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I lain Industrial Issues Weak— Call Money Touches 71-2 Per Cent
and Sterling Exchange Declines -General Market Factors.
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M»rranti> . . ' "•«»>«». }j*J. !2O|-» 225
Merchants* ! - '-> •*>•> 7J.4 J. 1«5 l-« 3
Merchants' Exca. •'•>\u25a0*•• « J 4J. Wi 1 t~»
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The current position of the stock market en-
courages ih« expectation in many quarters of
a gradual Improvement in values, although
under present money market conditions an
F.r-ti\> bull campaign Is rot considered likely.
There are many excellent reasons for an appre-
ciation in market quotations, there are many
pood reasons for th* Investment purchase of
stocks at ruling figures and there is a solid and
convincing argument in the condition of affairs
In this country for cheerfulness over the future
«>f the country's industrial activities. Effort? are
Wine made to impress Ml the mind* of the gen-
eral public that the current healthful reaction
in th«=- business world foreshadows a period of
trouble and FufTenng in the United States, but
fortunately the public is using Its eyes and ears
lr. directions where facts rather than fancies
«r*reported, and as a consequence th? campaign
of despair and destruction that is being waged
liyprofessional gamblers J c not meeting th«» *\ic-

rers that the advocate? of lower price? hive bepn

counting on. Readjustment in stock? and busi-
ji°fs has beer, proceeding In an orderly manner.
Kusincss men have been arranging their affairs
on the basis of new conditions, and d^rpite the
heavy losses sustained by the country in gen-
era] In Wall Street there is gcing to he 1,0

j»eriod cf general business bankruptcy.
Much has been said and written about th'

Wall Street losses of the last year, but practi-
cally nothing has been heard about the specula-
tive gains made by the people who a year ago
had tho courage of their convictions and sold
rtocks short for a lons pul!. Uxize gains have
Ifen made on the short ride of the market and
the so-calJed bears of the last twelve month«
tire Sn a position to supply the funds for trade
r.nd industry that former 'eaders are bo longer
e.b\+ lo provide. There hive l>~cn financial
Cinr.Js on th»> Fhort side of th«» market, and ih-!r
winnings will seek an outlet in the channels of
trad*. This, of «-ours«\ is speculation, but then
much of the money that goes into the country's
Industries is made in speculation. One of the best
ioatures in the current situation is the fact that
dangerous speculation and. it may be said,

criminal promoting have 1.^en brought to an
end. The general situation is far stronger than
Itwas a year ago. and it is therefore high time
for sar.e 'dens o'-, factors affecting the intrinsic
vsiue of securities. Thrre is more money in the
country to-iiay than pv«r i^fore recorded, and
f;5 compared with a year ago money in circula-
tion {-how? an increase cf $J»l.2K!>7*J.

THE DAYS OPERATIONS IN STOCKS.
Stock market values were strong Inthe greater

part of the day on a small volume of business.
Noteworthy strength mam shown by the local

traction shares. Louisville and Nashville and
Southern PaciSc. while fair advances were re-
corded by United States Steel preferred. Penn-
sylvania and the usually active Issues. In a
few stocks, as. for instance. Republic Steel pre-

ferred. Pressed Steel Car and Corn Products,
prices were weak, but the declines in these se-
curities were due entirely to reports and de-
velopments affecting the properties concerned.
Buying of Southern Pacific was helped by the
company's improvement inearnings and rumors
-that a dividend might be declared, the latter,
however, receiving little credence in well in-
formed circles. It is likely that the company

v.-ill place its stock on a dividend basis in the
nest fiscal year, if earnings keep up as well as
at present, but a distribution at the moment is
net probable. In Atchison, Brooklyn Rapid

Transit. Pennsylvania. Republic Iron and Steel
preferred. Southern Pacific. Union Pacific and
United States Steel preferred, the heaviest deal-
ings were recorded. The decline of 7 points in
Republic Iron and Steel preferred was aceom-
7»anie3 by reports of forced selling by certain
TVaIT Street interests pressed for ready money.

Call money touched T' per cent, ruling at 6
per cent. Sterling exchange was heavy and bar
gDld was lower in London, two factors that
warranted the expectation of further gold im-

I
GAS COMPANIES.

(Furnished by William K. Nlrh^is&Co.. No. I." Wall-?t.)

Bid Arkad.l Hi.!.Askrd.
Brooklyn Un10n.213 2-J.l J*N Am«t C->n •"•'."»'» MB
•iVn 1" Oai :\u25a0• IO4S, 1"7 N V .«;Elt Bb..M l"/ \u25a0»
•D;uit Con 15..1U m l*N-r I*IM5»...-l<« 1<1«
Mutual Co 2-V) 2'JO [Standard Gas 12.". 13*
•X V * E R!v I ')\u25a0' V"i I*3 155

Ist :.s, 1-JJ1...109 112 ! *do 3s. 1930. IPO 113

•An.l interest.

MISCELLANEOUS GAS COMPANIES.
(T'urnirhod by William E. Nlch"Zs A Co.. No. 15 Wall-st.)

IInt. p«rio<l. | Bid. IAsited.

Am U(ht*Tnc I I 40 1 4*~~
do ji.-i-f liper r*nl -• I. I S3

'
!»7

C:.:k ilj.s Ist intj? «i. 1'J59..! A. AO. *S3 •
do ftock I 21

'
2»

DiliK 1. II*r Ist •'- !:••«-' • J. *J.
—

fa*
ltutt EAF Co blmtK ::t..\ J. AD. m ; 1014
Cotuni <!a«

'" • Ist .">v l'j£!..| J. AJ. 104 i(vj
DO* XC W Con X1D».i M. A N.. «1 m

<lo etorjj
'

22 21
Ft \\ >:.»- cr> i»t .*••. 19R3 \u25a0\u25a0 J. * J t;i «v

\u25a0 ;Uap <: t. Co Itt s*. l'.MV>..| F. AA. |»10J «103
Hud •• O«» I«t Can Sm. VHX] M. AN. laj 104
IndUnap lias Eft Cit. VJZi. .1 M.IN. MS I Mi

do etock I
—

M
'

rts
1. &v. V Gas Isi «;?. l'.lCa. .] J. &D. 6A I 57 >*
Nev.-Itavcn Qas Co stock.:, I . Sf, g|
N v & Q B i..v I'Co stock. | \u25a0 35 4.1

Ji> prt-f I 13 73
Ohio .t IO l!"i mt? Ga, IiKMI ,V>

do jit.vk I ; — | 7^
SjmcHM aW: nr.R 05. IMS] J. AJ. | •»» '

•»\u2666,
«t j.*pKiia> i»t ;.». ia:;7..! 1 a.l i »| I pi
?t Tnu! 'Ins « M os. l'J*4..| M. A .S.

'
$5 I ».

\W»trh If.ilrtmB os.l^i).I J. &D. I 87HJ 102
<io pr«>f stock ! . I SO I
•And interest.

STREET RAILWAY' COMPANIES.
iFurnl>hFd by WiUlam E. Nichols &Co.. No. 1.-. xv«!l >

IInt. period. | Did. |A»k*J.

r.rocMyn CV,R W p c ..! 230 237
1! .1 Ttti Aye ItX Co lUpc.l y.-J. 23S iU.'V

<Jo Ist .Vi. 11)01 .1 J. *D. DSVa 101
do sd r*. v.)u . ..I J. an. l'H', 1.,r

Eway S R !'. l"01»: is. 1921.| J. AJ. MO
—

do CJ ss. 100r.... 1 J. *J. »3\i 101«i
c P Si ft B It U R Cb »tockI

1» p c -i Q.-J. im S0(»
D 1, \u25a0 P. .v \u25a0 »R Ch lutl

.'.. 1032 \u25a0 I J. AD. 101 109
«*.« *c;ip .'« v c '"!« 1 J *U. m> lltt

Sth Aye R R fii15 p c I « J 300 «0»
421 SI M A SI N Avf R Hi

fo is: fc. hud I. Q-J. «03 iesli
rta 0p c Inc. 1015 1 M. <. 3. M 100
rt.. stork ..I J. A J. 70 73

Oth Avc I! It«'o » p c I ltt 205
M Aw ItItTo .'\u25a0 p « I Q--J. 2<W 212

do con s*. I>iS Q-M. 107 113
tolatmticSa. lfW ...... M. a N. •

t>;» io3i»
ah Aw It IICo 7 p c M &• N. !•» 175
IRrCtlLl C) lft«.«. IUS2. Q.-J. 11l IKS
TO. A-.,- R] itMt J AJ. 117 I in
EM Bt i:> Orh B*. 1'..0;t Q.-J. MH] I<>l

Co itcck. IS DC. J. i.J. IsJ I
-

BM Acfcet 8.1. Arkel.
1T.5 Sy.'.tni.rre l'«', I'*3,rS. 4*. :9C7.cmi. 110*4 1111,
V.S. gIi.IW.gOW.WCW Wflltitt*. 4r, !!'2.Vr»"R ;.U'» ]3T.i«
CA .•^•.j:«f^.i-fc'iT<t i<inh r..s. 4». :jj^r,,cnU ii*'i' is."'1*
V.P. Bc.zfttt.oou.irci, i'»u ( r.y. :,», i»a*.r»«.i<:;i* —
KJL B«:SMMBBLtOCIi

—
• I".S. se. :»<i4.rr.u ioiv

—
I*» • 4«.:W)7.r^g ll<"t >l'liI"".•-»? C. JMK.8.120

UAILUOAn BONDS. -Markrt rtror.g. TotaJ salrs
mmm-- i~i par value to fJM. asaln^t $1.3M.0>i
on Sttur<i«\. Th» hrax-ic« <If2!ir,jrs w^re in the
>•.''.,- r r. ;.<\u25a0:.! is. H::ii.ni.r< and Ohio gcl<i 4s.
Ch«*peake and Chio <^6. <"hicap'> arid Alton 3^.
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Island and rati"c <? «md <o;!a:^ral trust i.s. ICans^ig
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Vnlnn Pariflc first and convertible 4s. T'rlted Rail-
road* of San »andsco Is and Uabash debenture
Be. Colorado Fuel and Iron convertible .*«. Con-
BrMflatrd Tobacco 4« and United States StTl r«
wrre ilsa artlve.

THE DAYS OPERATIONS IN BONDS
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'Pullman P Car. [ —
!

—
i

—
—

"
••-.. \u25a0•>!-

«1: S-"-urllleB.. 1
—

t
—

I
— _ *.w,, "...', ,

200{«Rt Steel Spi-tail- 18 118 !IS is 117 ;s—
j •d pn f... I

—
j

—
j j 73 I -,• i

6.500 aeadlDK ; 40%] 41% I" 41 41 41V!'\u25a0- \u25a0\u25a0- si£Zt"~\ "'
si
"

4! 7"H T3!*'Si* "• ' '
Fp^*&:-:I- i= iz iof-;1" :""':

""'...
2.8M'Rep Iron ft st »l "'»• C% 5% «% M ! Ctt

-'\u25a0
••" * • iref 47 47 4 . . 41, .;

2"m Rock :-.::•-.

--iiiVwii-oW
;';':'

SWI •Rubbei •/°"<'il-- 1, •«% »H 144 14% 14% 14%2<)O- Mo pref 170 !70 i ',n iit .-.-A -•.

iSt Jos *GiII--
— — __ i V Jo

'=i«"?« "«•''••\u25a0• - 1= - -
34 .17! no 2J pref (

— — —
14 1«|St LftflFIM pf;

—
1

_ _ _
,',, I i,,—

i '1° r-'/'TA--!
~ -I

— —
44 I M1 do<. A: t- Ictsi

-- — — _
iM 1.%5

: no pref I
-- I

—. —
100 11*ioo;pt l^.uis Southv i.t2 !1.14 13% I3vt y\ !I:v,

\u25a0-\u25a0 do pref ... 131 !.11 .11 .11 3?% SS%520|Slo»a-Sh Bt Am 22%124 23 i24 23 5;
1 clo pref. „ I

—
I

—
!Cj 5,.

87.500 Southern Pacific 44%! 48% 4«%! te.t,:\ 4>.u!-i;"
3.f.20 1Southern It R... 18% 18% IS 1 l.su i«>^ ,\^
2.0001 do pref 1 74 \u25a0.. 73% 74V'

•- "
-\u25a0: !75U

SOiKtan-l Rope A X % %| % ?• \u25a0'' \
' ""-

I.Sl<| Term Coal & Ir.I _« i 2SV» j 27^ i »<V "« v • -y^'

i -^!Tri^dP ¥r^i2? ™*\ « r!\Hi>"lp—:??J
lpr412\V*:!z tzlz |z il^i1^ >»!

100,Tol Ky ft URht.i 21K: 2J*j 21% ;m zii; rT. »
11-.iTo. .«i L& W..1 21U Slg 2141 24 '{*•*-.
1001 do prrl I 82U 82% 32V,j «au am : 57u
400 Twin City ItTr.! MC! Of) 594 i*«» *| v>-'! I,-2-
00 •

Union Van ft PI 5% &t4| f.j?! '-Vl_*i'_ 4
25.';75;L'n10n Pacinc....| 72% • 73 V 72

'
71? i -\u25a0\u25a0. ;-ii-»L«f d Krult.... w ;̂ M

*'
«h Si \u0084„

'
United P.v lam

—
i — I_ I Z 1;11 do pref - i _ _ Z «2 ':,-•• scipir -i
- - _ \V \u25a0',

-
! *do r>r«-f !

— — —
•>« i .;,

\V S Ex;.rrir8.... —
! _ _ ->' iS '„,.-.

1.60-. S leather 7%| 7m 6% 7 7 i =.-
110 »do pref.... 77 i 77«. .7 771;! 77 177MSnjC B Realty & C «

'
0% r.V A Atl A*

i.«J •*•
i

•
«7% M n7^. si

do pref
II T, io% iih81 !tt«< :.«-,. 53

SOOIVa-Caro Che m..i IS I lft i:. u»T i". i"-
=ivr,^f

c^c: = iz !z iz n SixSSte^;::::::: JS3 X Si^ S3 £88.'.; Wells :-..'X'K
' Ex. 203 120.1 iax> 200 .1200 -'<'\u25a0

*

SIOIW-st I'nton Tel.! 84% «4'i' J?4Vi !84U s. KIU20(»iV.>!t!nsh MfK...!13S i:>;i.i- lSa-t.IS? Si,, 2

1 do Ist pref ...- |
— , — "'if-, I"—

Whet IA I- X...1
—

I
—
i

_ _ \uh\ i.,
do Ut :'-' ...I_I_ j

_ _
42 .',

150! d.» 2d nref | 24% I24%: 24S 24S 24>-»i MWm<-..i,.|n Cent. I 10% 17 I;i,. 17 i.-. V-
3301 do pref . ....| 37 I17% 37

'
37»; »-'£! 37' 8

4M.021 Total ml » for the .la. *L'r.lißted.
CONSOLIDATED EXCHANGE SALES.

DONDS.

I IOpen- IHl*h-ILow-II^ixt
"

_Eal«»_I I lr«. I em. I pit. ( sale.
•8.000 C A H V ex? 4«1 101 ! 101 I lni 1 mi

K.oiOlHr^ic Island 4*.I 102 0 l((2'.i v. , 102U
10.0001 r « Mml .'»\u25a0....! Bt%l iMf-j; (U»4[ «J',

53.009 Total»alf«.

Xv>r<icn New-York Neir-Tcrk
elr*f. equlv«W.-it. ciom». ChAEres.

An»con<U .. ** C2^
—— —

TSSmt ".' «• «*V °* — "•
C»r. I'.rtSe I=2> :Jfc;» "Sj* -**
rrt,^ ?r»* a«> ***

+J*
dn flr« prt-f OV «W** WW + *•

f.'.-.i.n.* ;Vntr»i I>."S: -.20* 't!i -r l*
Jxmj • ft N»--h i<n jois 103 S + l*
3C<-«--7c:k <*«ntrml ...151 IITU ll«»

-
l*

2*ecn«}'K-ftuU M% 11« 113%
- s

I'.«»«t:ir a>i» \u2666"'^ <»*- 4-J*
t^JJfh 7'BC 41>i 4«% 44!» -

*«
tuu-: T'hr T«\ T2S R%

—
<»

I:;:"-*, fttta 3t*41... iiH )\u25a0'» II
—

'.
dtsrif bh &<M* JJ%

-
\u25a0!•

AMERICAN SECURITIES ABROAD.

Ijo^ior.. N'cv. 2. 4 p. m.—Ttu- market for Ameri-
can securities wai dull ard f.ra. Final prices fol-

low:

BOSTON STOCKS.
<FFU

•mat by r uDa *Co.. No
-

X..,,u-M )
Nov. Si. Nov. 23

'
\u2666.-<.»• -\u0084 ..„,. .-

sW2Fg:}g ;?? S^B^ii::^
do prtr.......i0a t ica'iliia.B con Sim. . 4u I*

M.MDN C°* II 17 jMohiwk Mia... 3*4 Mdo prat <«
—

iO*ceo:* Mln fiT r-n
to Tel

•
tco.x»w w^oMDcini:::!m, |3

Ntn»-E»r Tel
—

12« |i., ,
Mln ,,

T
>

i-^* t o.
-

ts Q Ulacy Mm m mt<!o prtT..
—

.9 ]Tamarack Mir.... M S3XV'eetlnir Eire. .«( «.-, Wolverine M1p.... «,; Sid:> pr<*. SO M ftVln'nir I7U i>
Dom Iron < FtJ. fl'» fI^iHSOII si? S ul

Doirlnlon Coal.. 7? 72'«! Mar* <;»\u25a0 com... »3*! 3.1U
Un Shoe Mach.. «i'» 4&»i. 4o pr«f 73

'
»77^

•El tiMfenO.

THE FEDERAL TREASURY.
Warning-ion. Nov. n.-Tho condition of tl\*Treas-

ury, .^visions of issue and redemption, at the be-ginning of business to-day was as follows:
RESERVE KIWI*

GeM eo.nMil bullion $150.«tt.000
TUI-ST I.lVision OF REDEMPTION.

«;i'd./I"la« H43.4M.W0
?,v' 4S4 SSiU-rr bullion of 3««n ;;;; \u25a0

• isStiiS
Tot*' .. .JfCO.OSI.BCO

DIVISIONOF tmcM.
G"M tfrtiJsrate« outstanding 1440 45*<n<iBUvtr ccr:inr«tf» ..jtttar.'lln< .. .. ' 47-s'"^'i,«,
Ir'in;; r.oi~« outstanding

'

7/
'

ifl'r^w(Uio
T '*'\u25a0 ' *r<3d.orji.s'*3

icntAla nw.
G.i;o rr.ln anIbullion •-<» -.^ «,rt
OdM <-f.-i?flpiiie» ssLaft73£ibllvef c-fjn niid bullion

' "
ZU44 OS-.Silver or.t.Sca.e, .. ..V'.' T.;"Jo

v:::.:;::::;;::^j^^^
r^ll^l^^^w,:::::::::::::::::::;s!^^

\u25a0'"\u25a0
'

• ".\u25a0.v.v.v.v.v:.v.'.v:^£awS
Av»l!a'b> c««h baJanc* . ii<- 011 -c."

Fix'1 fcijr*. I>r:nT-*
4«l '*

«.«Srin.-.. franr... I!-, .-. i«>«Sw(>srr!a^.s. francs 821-% .MS.%Bnctam. rrsnrs 0.22V, .-. in*,
("r«rmary. rMrhftnarks 04 <

04 "-
Holland, /ruiifiers 25«t «|*

DOMESTIC BXCRAKOE -New-Orleans
—

Com-
merri.il. SI T, discount: bank. par. San Francisco -
SiKht. cue: tplpjrrsrh. he. Boston— Charlntoa—

Huyfnp. l-I,V discount: pellin*. l-l«c premium.
Cl.iratco-ioc premium. Cincinnati—10c to isc dis-
count. Savanr.ah-Buv!np. r/>r/>- disco-ant; fllin.c.
Toe premium. St. Lmdt discount. Minneapolis—

S*V pr>»rr.ii:m.
BAXKCLEARINGS.

-
Xe«r-York - Exchnnges

n3S.;«.S«t: balance?. X.279.53. Boston-Exehan »«s.
517.03^.107: balances. jJI.:i4."S. Chicago-Exehanp.'?,
SSLry".";*;: balances. J2.913.4K Philndclphi.i— Ex-
chan?"«>. tlf^aOjOQ: balances. OUS

FOREIGN MONET MARKET.-Call money In
London. XUZ^ per rent. Open mprk»t discountnur for short hil!«. 4JZU-1« par rent: for lon* bills.
315,-T-fT4 per cent Bertta discount rate. 2\* per
cent. Berlin exchange on London. 20 marks 6
pfennig. Paris dis-ount rate. 2\ per cent. Paris
exchange r.n London, 25 francs ISM centimes

FOREIGN SE'URITIKa.- consols for
BKmojr. SSi^-16; for the account. *%;French rente-?
97 frn:-«-s 82% centimes.

THE SILVKP. MARKET Bar sHver. BS^c: Mex-
ican Filvrr dollara. M% Bar silver in I^ndon
closed at 26Ti,d.

GOU) rHKMU-M.-InMadrid. 33.90; Lisbon M.M
GOVERNMENT RECEIPTS-Customs r/ceipt«

reported from Washington. $771.1?«; internat rev-enue re.cipts. 1U06£30; misc ...... ,-, $94.

f^..n Rpcei"is f°- thP «a . $2,772,333: expenditures.
KUSD.OOJ. Kec.ipt, for the month to date JO3 w.-
O»: npendltorn, CSJ4O.OOO; ezeen of expenditures
ti.2:?.^o. Receipts for the ye?.r to d=?te. $224 307 770-

cxr^nditures. Jr7.SCS.OI7: «xce, s of expenditures;

Srß-TR.EAS=rRY.-Th<» Bab-Treasury iras debto"
to the Clearing House $^.sr.

MONEY AND EXCHANGE.
MONET MAIIKKT Mr.

-
on rail opened at 8

per rent: highest. TU per cent: lowest. 4', per cent,
last loan. 4*4 per cent: closed at 704 per cent; rul-
?-c rate. « per cent. Time money was quoted at
&2HG per cent for all periods. Commercial pap«r
\u25a0was quoted at « .ppr cent for choi?e Four to .«!x
months' Mils and f,/Is:± 70; < ,-- • for others.

FOREIGN EXCHAXGK.-Market closed easy.
Actual closing rates follow:
_. \u0084

Cah'»j. S!rh<. SlTtv my*.
*l"Mr* 4 *»'- «<UC4.S«'i 4.«1\i»4 M'j
Fmnci" *.>.> 19% R.3f» l-l»sfrr» in '5 2°«**» %' *>i*n«lrhemark» M 13-14 MSCMS »<C»«U
2^^" 40^6403-16 .t9^203 1.1- 1C

•i>vj1 N
Packers' posted rates were:

2S.v» V p of ilex ft»... «>'.«! 300» Mr, X & T 21 *•\u25a0\u25a0 7.V,
&.100 am* Ex 4s 102 l<K.«t Mor Is' Con M..UJ\»
4tKX# Ar.n Ar ID 45... «2 I 4000 do 11."',
SiM> AT4 9 F A(JJ :-«H' do Trurt •>.. 10.*.«i

4* «7 1000 do 1"4 T»
;iCO do r, -. . -«> X <• & SI I. Ist

10000 do stpd BS-,) Coa 11
12."**! do Gen 4s l"i j MM Xor M Ist Can «• 73
6<X«l do •.*"i IWnW x Y<\u25a0 On 3>»». • '.•!<

SmO* At Coast 4* .98 I B<>oo do i.a Col :iv • «\u25a0!",

l.V>iK> ,1. .. .. :«3'il .'KliKl do . S» I
25000 do »3ts: mm X y<; *c i. 11
10000 Jj *o Gold 4». .1O\; A P 4s 01

.VW do lOO'.jj 100(> XYS & W TVrni
S*K*» do 10>>V litSr IM«4
tt«o <1o Cnvt Deb 4k »4 :lorn*) X.-.I & W Con 4s. '.'7

10uO do rl.\u25a0 & W I :«.«»i do pete*, H9'i
v 45 . M 1 20000 Jo M»S

MM <jo i» J M 34* *7W; :->«• do '!»
2.W0 do Prior 3S«-- 9«; a****Nor Pac Gen 35.. 7.' »

s<*V> do JUS II<«XX» ,liPrior 1a... l'C1,
MOt Bklr. Rap Tr 5!"..K«» I "000 do 1"'- >

110i>0 l!klnm El Ist.. OS1, 3UOO O r & S Con la.100
4<«>o do »!>>* U«iT«> Or*Rh 1.4 i....91%
1-oiiO nR & P Grn Si.ltO'i t«m do 02
:tO(K) .\u25a0ll bo Ist As . 1O4>»! l«««J do !»!"»
100<» Cof G» Con .'.• .104 | lOiIO Pac of Mo 2il.'>•.. llo>»
«M» to Ha",! MOO Pw»n Convt 3Hs.. a"S
SOOO do 104 i 1000 do 95
»<*> to Ist Inc. m 2i«h>i do VSH
2nrti» Cof X J Gfn .'.« 190 j MMO Rrad'.ns Gen 45.. M%
JK»>O do . 12I»\' BOW do 07
.•?(«>» to . .2 1* 7O(>'> do .1 C Col 4* . •.»-\u25a0>.

lfVrfk> Crrt Pat Gtd 4s. '.<»'•»' 1<"OO<1 It <; \V Ist «• T 4- R
4000 ,\u25a0 ft \u0084 Can :>..... 114 | SfOO st ,i& c.IIst 4s. J«7

?T.oOi» .'. \u25a0 Gen •!-\u25a0<\u25a0 101 , 1000 St I, *IMt Gen
4000 Chic & Alt 3*... S2 ! Sb in

13000 do 314* . 73H; 5000 do 110",
i2fioo c«* g Jt 45.. n\ anm do mm

7000 do M7*l 2000 do 4s J<»\
2000 to rKh ."><• 105 Vionr> d. 85S
X*>» C M & St 1» n«k :24 '.«> Ft L&iV Her 4;. MX*O R :.«.s2OF.IIIV 33000 f*t I.Swn Con 4s. f»T«
4000 C R IA- P Gen SOOO do m%

4s 102',!3f000 do 70
l.wo do K.I2V ;f><irw> SA& A P «a... 13 \u25a0,

l-nr«> do lOCS
'

4rxTo Sr ViX841... 97=4
7irKK» to R R 4«. 71U pmo Scab X I. IW .%s. 09

«oOrt do 71*. \u25a0 S-nVt do Gold ta.. . 72
ir.ooo do 71>« 1000 f,-. Par Cl Tr 4* .M

V*if> do Cl Tr r.« . . 74V Smn .V-> 4v-«4 v -« K»
-

12000 do - 74', ' 10"» So pof fillStpd
MM to 74 ; n« lOrt

20000 fa 74H! 2000 «»nuth Rv Ist .Is. .11%
i;ixx)cipv ccftst I. ;2oo«o do 112%

Gen 4b . 97 ; ICOO to MAOCol 4s PS'i
.•5OOO I".1& So Ist 4«.. MS r,am do j>2i,
.'.fK>o C F & 1 Cm fiF. •* : nOOO Syr R «• X V Ist. 109

2.WV» do Convt r*... «,.«-. Tex ft Pac Ist r.r.117",
2«vvyi do «0 i 4000 Inion Par lot -Js.ionij
20000 to . r-"'Vr-"'V I'*1

"
do . ..102%

50i» r& M V Ext 45. Ml ! 2000 do 102..
1000 Cm Toh 4e .\u25a0>:\u25a0>- V>oo do Convt «s .. . !if.

lfl<>oo to \u25a0
•""• '

2100 do 93",
IfVM to MS «ViO to fit
SWlft p*RO Con 4s. Mt

'
2iiOo<> tin MH

W>o do \u25a0\u25a0- , 21000 rnßof S F 4s. WU
.'-•>i n&<» W <-,r, rT\ la. P,*> I«OIKV> to ... ... 7f>li
voriO r» M & M 1. <~i.. «-2- MM) do '<>'\u25a0%
7.100 Erl# Ist Con 45.. ttt%

'
BOOM do 7r.

cooo do OS '1-WOO T* p Rteel BF Ba »
MM to Gen 4s M r.voiv> do ffl%
2noo do i*. Con 75..151S 1 I»W> do (?>-\

10000 Gr n»s Peh P.. .. 11% 1000110 do «W"-.
2ioiv» do . 12 i1«1OiV> do «oh
IK-V) do 12U it!(V>o do CSV
lorio do 12%'2R1«00 do "»«4
.•"MO Tr- ft (M KM...!'*>". 37f 0>> do «»H
WWW Kan *M Ist 4» «0 12-WV» do rft

4r,0r.» Knn City So >•-• or 134000 do W%
3100 do .v.i,

' r»<v> do Rf>r \u25a0*',
•ono krV t>aV P4*.IIKH1 .W> to 7OH

2.VK10 T. Sft -\u25a0 So
~

\u25a0•• iO2\ ?'\u25a0•" V ft P W Gen So.Kill,

11(W> I,<- X Tr: 4«. .. »«'« ?w, to 101
p-.-KV. do <>* '

T.O->0 TV«ha«h <«t :.s 111*.
>-r..i do <Rr Jt 4s. {•> . !"*• do 2.1 5s 10T>r«i
:-'\u25ba\u25a0 Man Owl 4s 102U 17OiV> do Deb B . T.«V
r.OOO Mft Elev Ist fl«. .inqiV 23'V*» do .V*\
?rvv> M«t Rt Gen Ss.lia

\u25a0

1»>^O do R7
7OOI> do ..". 113 VIAnn V."e*t ovo'.- 4S .ire
4.-V. ••, v Cent Con 4« T" 100ft do R"sr 10<S
W'i IfX *T Ist 4.«. !><

"'
lOf>r-. W Tr r 4- R X..101*4

TOO do 2d M 7«
'

Total raJes of hord*. $2..V.1.r.'>0.

BONDS.

SALES AT THE STOCK EXCHANGE

JINX Anton
U»T3. Iltftt I*2;

Number of mil»» ... 282 M j»?
Third week In N0v.... %\u25a0\u25a0\u25a0 -\u25a0- ».TS.«o: »*•**•
July 1 to Xw. a I»:: 701.T0T •-»•«

MOBILE. JACKSON M KANSAS CTTT.
Number of mi1e*...... S« 30

*'
!«•-.\u25a0nd w*»I» In Nov. .. J*.UH> J-V©^ ?, >N?
July 1 to Nov. 14 143.3*4 «. IS» «?.*-*

TEXAS CENTRA!-
'

Xuabw of ra«»» ... 22T 22* «,-?S
mrwia week p Nov... srz.:2' *!3.1M 'll^lrl
July ItoNov. M 273,23*

' 3M.««C 20..J0
TWIN COT RAFTI* TRANSIT.

Second wt*k ta Nov... JTT.I» rn.ta' »§5?-SS
Jan. 1!jXov It 3.:<»-..f.-rt 8.0»«.55J •.•-'•**

CItICACO AND JIORTHWK.V
SI nth c: October . f».»*!«.lT« »^«»«.«i

*i^£\
June 1 «Kt. 31 Cs.tvs.va>i &MMM !..««.*••»

RAILROAD EARNINGS.

PHILADELPHIA STOCKS.
IFUrnUlied by T»wtn«. Rust** * Mills. ***S3 VTxTUt..

New-York, and No 123 SoutS «tn-«t. p* *
—
*I***.

8.4. Asfc«O I H < °-*'-
Am P.y Co . .. -MS 42' « Pen a Steal *J *2
Am Cement ..AS «*» *rrtf i* '^,
Cambria Steel... IT-, IT**Phl!« RT \u25a0 «;» ll^
Con I.Sup com. v, '«: Phli» E!ec ,21* •„,

dn prtf . 1*» 1\ Ph.:» Ca com..-- 33j -^
<.nTrof JC J. 6i» 62 IBea-llnK com ••• 2"* Si
Puunond Steel.. «i »i: to litpwf...-» *^
Elec Co at Am. 7*» TV,: TM<>w»ter Steel.. V» »
lon fa of n A. -•» i'nloa Tr»cUon... «,» Zz
irfhtjrVV«ll«y..» 3« milM C.a» • J?~» ir,.
I/ehlph N«v . «3 «: ITS «e«t corn... *» H*
Mirvlfn I', 1% Watobsrri 00m..-I*

—
IVnn X R .. i7V» K%l

BONDS.
>>prff ofAm!i12 M Nowar* Pu»!««' JJ*
InJ r By Co \u25a0\u25a0\u25a0!«\u25a0 107 'PeoplVi. Trae 4».W3
S J Con ••.....Mi 107 iUnion Tr«c «• .«• wm

(Reports »»v Zimmerman
* Frrsh«y.>

B!<J. A*k»i > BIA *•*•*
G-r Con 3Hs ...101H MB . Csf Cc>!e*n» 4s.tO2i» 103-*
Of Con 3* .. (k)<i 81 v«iC of Munich \u2666•..'.•M 104
T!r>v GoTt 4». MM tMS'C of Au«s!> «• ..10* 10J_
Hw Oor »'»».. 100 M-rofTon SI 34» 9» »\u25a0•
Saxon y Got 3b. ?SH J9HIC of Vienna, 43..

•• MO
<• of Hamb 3.«. . 83« i»'ii.

FOREIGN GOVERNMENT AND MUNICIPAL

BONOS.

OUTSIDE SECURITIES.
The market for outside recurltles presented no

mi feature Trading continued dull and listless,
withan Irregular tone. Intcrborough Rapid TV.in-
sit showed derided weakness under comparatively
light offerings, and declined 14 per r. nf Northern
Securities wan steady, but practically neglected.
International Mercantile Marina shares were firm-
er: the common gained \u25a0 fraction and the preferred
about % per cent. The copper stocks were gen-
erally .:. •.-: Greere Consolidated pained a frac-
tion and White Knob Copper last Vi per cent.
United Copper leal •">'; points on light offertnxa,
Standard Oil lost 2 points. There waa a fair Inquiry
for bonds, which showed isomewhat firmer ten-
dency. Brooklyn Rapid Transit -is rose >

t per cent.
Cuban Government to were otrong, advancing .' tper cent in the bid, without bringing out any offer-
ings.

REPUBLIC IRON AND STEEL-
A director of Republic Iron and Steel says:

The reports that the company Is about to is=?iie
bonds i:- all nonsense. !have rot heard of any
plan to Issue bonds. Such a thing could not be
done without the consent of two-thirds of the
stockholder?. Th** directors have taken no action
In regard to having stockholders role on nny bond
proposition. The regular quarterly meeting of the
directors will tike place in New-Tori November
30, and so far as Iknow th" ri-fjuinrquarterly divi-
dend will be declared In regard to the report
that John W. Gates has control of the company. I
do not know thai Mr Gate is takinc any par-
ticular Interest in the company. H*> has always
been a stockholder. Since the company was formed
it has spent over KOOu.O <>ti ttcprovementa, and
extensiom and over 56.6&1.000 has l>e n paid out to
preferred stockholders i.idividends. Iknow of no
special reason for (he sudden decline i" the com-
pany's securities unlcps It in In sympathy with the
big Uecl'ne in other steel and iron -'...

MOVEMENT OF MONET.— gold received
from Euro] a on Saturday willobviously figure nil
through this week's bank averages. The banks

lost on Saturday 1136.000 anrt sinre Fri.lay lost JSO3.-
OiO. which compares witn :i gain in lb< pr*viou«
wpfk of $73.CM. The Bub-Treasury was a debtor at
the Clearing House yesterday morning for S'lVi.s32.

CHATTANOOGA AND LOUISVILLE A sharp

advance in Chattanooga and the rtrengtn In Louis-
ville, especially as th<- buying seemed •\u25a0•••\u25a0 11 in-
formed, were taken to Indicate tiiat the dividend
on the former might bo expected in thf> early

future. Ahi the road li c.irntnpr Fo:npth:ns like 15
pet cent, jiliberal payment dues not seem out of
the way.

California is coins to h.ivo <:ip largest frr.it rrop
this year in its history. Cltrua fruits will very
likely apßropate a yield of .7j,</M carloads, which
means .1 1\u25a0!;, thUig for th^ railroad?, particularly
11],. Atchisuu. s=iiKe the company is now able to

handle all of it;: tmJB !:i its own "ais. The 011-
t!r<- Coast country is prosperous, .1nd buriness rtoi's

net sconi to hesitate out there the way it <i<>rs in
ili.- Fast, wber th« community has und»rgone a
pvricxl if ov-et-Bp*ctilatJon Th« Atctuson's business
is not alone at good promise i-: CSillfomJa. We
have had bountiful gram trope, and rvtiyth'nß i-•
pr> sp< ."•! enough elsewhere.

ATCHISON. President E. P. Rlplcy of the
Atchlson, who has just returned from the Pacific
Coast, ii quoted as follows regarding the com-
pany's outlook lor business:

BROOKLYN RAPID TRANSIT. -The strength in
Brooklyn Rapid Transit was doc to buying, Induced
by the decision of the Rapid Transit Commission
to grant the company the privilege of operating

its car? over the new William?burg Bri.ige. Th?
privilege will Include the right to construct tracks
along Deiaocey-st.. through the new str»:et new

Icing at by the city, from the Bowery 5o Elm-

st.. connecting at Klm-st. with the rapid trans-it
subway. This privilege appears to have been
granted without apparent opposition from the Met-
ropolitan company, and this fact appealed to Wall
S;reet as an Indication of <no control of New-

York and Brooklyn street transportation companies.

UNITED STATES STEEL.— A ctoel authority

states that the dividend on Steel preferred stock
rar.net be reduced to 6 per cent while the Steel

Corporation la carrying on the conversion of S.Vt.fOV

000 of preferred stock into a like amount of bonds

without jeopardizing It. Holders of either common
or preferred shares, he state*, would '..:\u25a0• ground

for action against the corporation for exchanging

a contingent liabilityifip« cent dividends on
$30,CC0.G00 of preferred stock tor \u25a0 nx*vj liabilityof

5 per ci at on $59,000,000 of bonds.

CORN PRODUCTS.— was free selling "i

corn Products yesterday. '\u25a0''\u25a0 selling was due to

news of new competition in the business. The
Warner Sugar Kenning Company, whose plant is

at Waukegan. ill., was yesterday for the first

time offering its goods on the market. This plant

ha a daily capacity of 20,000 bushels, but it •will

be some time before its maximum production wiil
be reached. While this, in a sente. does bring

competition into the business, frierds of the Corn
Products Company are not inclined to give th.i

new venture more than passing attention. The

Corn Products Company, they say. ha developed

Ha business to such an exter.t that the profits aris-
ing from the sales of its by-products alone are
sufficient to pay all charges and maintain the stock
upona Iit" cent basis.

STOCKS.

IW» Am let j3 ..s,.' oj .-,.,

2.21" Am Suirar ««• '\u2666 'ilj 0»S ••"v '»
ft.lW At Top A- S F... "I "*J V.' M
4.100 Bait & Ohio ["J* iv• -isv, 3:>"i
4.JOM \u25a0 \u25a0

\u25a0

ino|che« & 01.10.... »* •''.' J[? S!
10 Chi A A1t0n.... f'V \u25a0", ,54 ,s>i

T.^i^l?V^::: .H i§2 w« «
,:.«&~": 1* -

S^
«|iufc«AS*::: .v. $ | |S3

1.370 Lout* *Km*... }"»•? I na»!| 13-i^, \u0084t,^

firt! do pr»-f •?[' . I ;L,Tv»«T v»« 'ii^i*£«gsE i?l i»| «1 »g3»NTOi?*W.: gg :':> 20^
10 l'»«inc Mail .... \u25a0-'•'- ,25*j r'V -•' *

40jrrp«.-<1 St Oar.. 27V» -•,*) -'^ *,',,J
3,W!<> K'adlnß 40% \u25a0JIV*!

**
BOjKcp huel I ; ! Ij .¥*] .V

'
1..-,4" <io pref ; 47 I

<• *« I <•

I.l*>Itock 1f1and....; :i -'^*I --]*j -1*

"Ss«a*s?S »3 S SS ki8*)T«nn Coal *1.. »J* «g r^i*i St?

3^o!u^ff:::::::: ss & gS 131090 do i<n•? • 34% 35^. M* »*

lolwis Ccn ! !«?«! ll>y«' lb \u25a0*

135,170 Total sales.

MINING STOCKS.

Eham I IOpon-j Hlirh- i I-njr- ISjrt
sold. I I »—• I **• I **• I t-ile.

20oTron Cat *Va..| .« j •*» | ."•« j ,
aa&nk-:::::: "ig •« ! •«« i :s:sSno Mexican !:::!!.« iS | -^? j •'-..
.100 Monitor ; .18 ' •'\u25a0' | .1' I ,'\u25a0,'
iwophir i.» !»•» ,»» '„:

800 PharmaVlw •'- ! •"- I•"- , .7
300 Poto«l

' •" •.',.' ' •" !
-

.'.-'
10(> Small Hopes.... .23 |

— •
\u25a0-,' j

•-•'

6001Syndicate 1 .<\u25a0* . '" ! •"' ' •
'

2,830 Total sales.

WHEAT.

Sales. I IOpen- IHigh-IU.-x- \ La*t
bush. I I ing. [ est. I est. | rale.

*\u25a0-• 60.0001 December opticn! to t,| TOTi; 79H! T-*
v

-
B2S.Ooo|May option I Wj, '*A«I <s «'

'

CORN.

Sales i !Open- i S«tl !Low- j Latt
bush I ! inn. j e»i. I cat. I sale.

.'..OOt]December option! 43 I <3 | '•'\u25a0 I *\u25a0'•

WALL STREET AND EXCHANGES.
FOREIGN TRADING.-ForolKn houses dealt in

10.000 shares In the local market, mostly purchases.

In London the mininp stocks were ftmr,?, and the
adjustment of the settlement In them was pro-

reeding satisfactorily. Consols showed n frac-

tional gain of SS"g. but th« copper stocks were
inclined to sell off A small private bank failure
was ajmooneed in London, but mno market fac-

tor. Money was a trillc firmer in the open market

In London, but presented no feature elsewhere, and

exchange quotations were unchanged. The tone

of the market generally was confident and cheer-

ful.
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