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Bank Statement Shows a Gain in Cash and Reserve Holdings
—

Sugar
*

Refining and Reciprocity —Trade Conditions.

BANK STATEMENT IN DETAIL.
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\u0084

' [
i11.V572.700 132.221.C00 X

- • 152.24 J.2T!»; C4.272.0f/C' •StI.K2.OCO. \u25a0'<*«.*»
RVJrrve'o'n'toVal'i'eposlts. Increase J2.213.55d. Re^rv. on deposits other tim Uaite<l States, increase. |2.r«,(»i

•United States deposits Included $38.5(».700.

year which will serve to increase the rxp«n*i ac-
count
UKI SUPERIOR REORGANIZATION—Tfc*

time for paying the assessment on the old atocic
of the Consolidated Lake Superior Compar.7 ami
for subscribing to the bonds off tn« new corspar.7
expires' n»xt Tuec&ay. Ip to date more than >»
per cent of the stockholders have paid the as3eu>
merit, and it is said that the subscriptions to th*
jond3 amount to m->r than f».."..:\u25a0. »v.\

SPECIAL itttWflOF SSABOARD STOCK-
HOLDERS.—A special meeting of the stockholders
of the Seaboard Air Line Railway has been called
for December 28 in Peter^ursr. Vi. to aner.i] tb»
bylaws, elect directors, ratify ami approve th*
action of ihe directors, and to transact such other
business as may come before the meeting.

BANK CLEARINGS.—the total bank clearing

of all the clearing houses • >*' ths LV.ited States fr>r
the week ended November 2S tvoi-p

' I*MlaBfc
against Cf*>s.".V>,«C^ in th*- preevfiin:? w«»li and
J2.0C3.13t.611 in the rorrespor.tfinz «e*k !a*t y»xr.

AMERICAN SMELTING AND RK2"IX£NG.-It
is authoritatively stated that practically n!l of tint
directors of the American Smeltins and ::?flnla»
Company have increase! their holdings of the com-
icon stock in the last tow months:

BOSTON STOCKS.

<Furr.!3?ie:l by R. U L>ay ft Co.. So. 3 XllllliIfl
Nor. 27. Nov. 3fl Nov. 27. \u25a0'\u25a0>\u25a0.-. a\

Bout * Albany..247 .\u25a0»: :r» :^ce 51a.-n p? 20<* »S
Itoston * J1e...17i> !»• IAtlantic Xta <"•« ~»
B,wtcn E>v 14>» 140 Ar«-H»lt:»n .".Tin \u25a0*« «0•' JRAI" r* T.ir.l

- — IBingham Uin 2t 21
FltchbuTif pr»f..l.V>'j IV. Cal \u25a0$: H*ct*M H'> 425
N V N H *H..l!tt lW.i,' f »nt«nnial Mm.. 1* !4
Old C«lony 2»»> 20>» |rojp»r lU^» M. 4C*» 42>i
\\>*t End ct Ry s» Franklin Mm 7»-, TS%

do pr»f l«->9 I<U> :M.iS3 <'on Mm... 1 \u2666
Mass El*.- Cos.. I7V, I7lfe»3fOtew|| Mm 3S 25

do pref 7* 7rt j te?«o!.i M:n ">ft :*
Am T»: iT fo.lP1, iri \u25a0OM tv>m Mm *«* •»
N>w-En« T< : •-" '\u25a0- :P:imf M!n -\u25a0

-* !*
W Tel * T «'o. 7^i •* iQu'.nry Mm 81 ?2

<Zo pr»f "« *> Tarrarack Mm...>« «
We«tln* El»<- . «7 TO !Wolv»r1n» M!n... «5 »»H- do pr-f. *» »> It" S Mlrsirst IS IT7*7*
Pom Iron ft Ptl. <»=\u2666 "•» r 5 Oil

-
\u2666 *S

Pnnitßion '^il. 7t'2 "1
'

JJa?« Gas com... «3
fn S»h<x. Ma.-h. \u2666»'-- **••> | do p-»f 71 \u25a0•

•Ask«i

OUTSIDE SECURIirES.
Trading in outside securities w?..' <tart None oj

the prominent isntf figured in the day's totals
for more than one or two transactions, while th»
total sale? scarcely exceeded I.OCO sharss. The ait
changes were slight, and in cnlv one instance w»
there a movfmT.t worthy of Bate Standard OIL

on a small volume of offerings, declined * polats

to W3, on sales of 17 shares.

. STREET RAILWAY COMPANIES.
(Furnished by William E. Nichols *Or.No. 13 Wail-st.>
" ~

I Int. period. IDM MA

Brooklyn CRnlO p c J
——

• '
2W [ ST

B & «th Are \u25a0C*lo p1.1 Q.-J. 2^> 2«
do Ist ss. 1001 I J- & D f•<^ Ml
do 24 is. 1 '•\u25a0\u2666 I J \u25a0 D N**1* 107

Bway S R nCo Ist 3*. laU4 I J *J
-

do 2d 3.. 1903 1 J. *J. WW1* Ml*
cP

p c
i.. .R

.K..

K..K.^.s;c.c"i a-,. .--«««ft p c -I Q.-J 195 *•
DDKB*BItIIC lst|

.Is 1932 I
- . * I>. 104 109

do scrip 5p c. IW4 I J. 40. *> JO3
Sth Ate R ItCo 15 p c I Q.-J. 3U> WJ
42.1 St.M 4 St N Aye R Rl \u25a0\u25a0?-

_
Co Ist 6s. 1010 _i Q.-J. ?05 10S 1*
do «» p c inc. l'Jl3 ..1 M. *3. S3 10»
do »t£ck I J. &J. :» .a

9ta Ay? It UCo *p c I \u25a0 ISS *->3
21 Are.R R Co 5 p c i Q.-J. »g -l-

ao an is, l'Jb ..I Q-11. 107 Hi
do Ist rat* 3». MM M. & X. !» 10*-^»

•th A•RKCo7 ;• c .. ! 11. &N. 103 173
S Ry Co (L.ICIIst 6s. 1322. Q.-J. ; 11* H«

Tth At*Ky stock J &J. f «7 1»
23d St Ry deb :.s. 190» Q -J. i US1

* Ml
do ttwlc. IS pc J. AJ. IMO I

—

.
STREET RAILROAD BONDS.

<Furnlshed by WilliamE. Nichols *Co.. No. 13 Watt-**~~
\u25a0 I Jnt". j Int. ] 1
I rate.Iperiod. |Eld. \AsVi.

Atlantic At© Ist. 1909 1 5 A*O I» 1O
Atl AyeCon 3j w. 1081 1 S A*O |103 }»
BSlyn Heights Ist. Wl 1 3 . A

*O j IsW . 10.
BfclynB& W E Gea. 1333.. 1 3 Aft O »' 1«
BklynCity Con» »* 1341... 3 J& J ,nOB *J*fBklyn Crosstown Ist. 1005.. 1 a J&J I1« Wt.
Bklyn C & Newtn Ist. 1033.1 3 !J *J I11» IJl*..J 1*..
Coney Island A B Ist. 1903.1 3 :J4 J I» J»"*
Coney Island &3 ctf. 1«n3. 1 3 Ji 1 j 100 • }«=
Calvary Cm *O Ist. 1-

" c J* J tot «2D«t I'dRy Ist 4H». 1932... I *>* J* J 0.- |»
Opt & Lorlw«- Ist. 1»1»» ...I « MAX 10l»» J«
Grand St *N"n Ist. 1908... > F4 A »* \u25a0
Jamaica &B*Ist. 1-J3O. ...| 3 J4 J .}!",\u25a0 ~"

New W• nIst. 1941 1 4»i V*A |*103»i
-

S>a Beach Ist. 13t6 1 4 M4X »
—

Toakf St Ry Ist S«. -.>4«| •-.!,-« i«»(assumed by Met ot R>>.| 3 A4O I IC3 ICQ__

•And Interest.

GAS COMPANIES.
(FurnlatMd by WlUlasi E. Nichols ACa. No. 13 WaH-«U

Rlr» V«Vc»d t Kl<J
-
Ask".

Brooklyn Union.:?! » «N AMtCoa.as.JWte tSt«C*» U Gas 5a..104 »•." |N T*•Js X 55..1>» \o*-»
Mutual

Coa.BaL.lU 1« |:*S» wJt"'g JStMutual Co. 250 2W> ISundart Cas....l_> 13»
•\u25a0•• v * k niv 1 •*J PMf *** -

Ist 5* nuZva M 1 \u25a0•*• «*\u25a0 Ms»..Ms> UB

•And interest.

MISCELLANEOUS GAS COMPANIES.
tTwlaliUby WiCkftßß E. Nichols 4 Co.. No. Btll*<>

t Int. period, iEkt [S£a4-

Amit Light 4 Trac......... \u25a0 \ **\u25a0 *A
<lo p-«[ 6 per cent.. ".

—-
JV,

'.*"'mt; «s. !U5vH.. A. *O.
"
: ,

—
do stock •

•\u25a0

-
1 ..>.

Bins LII.vfI«t5». 1941.. J. -:J.
—

}"r^
Bait E*P Co Ist mv 3*.. J. *D. »» Wl»
Colum Gas Co Iss 3». 1332.. J.tJ. 10* I*J
D-i* E <• Ist Con 3s. mv M. * X. <« ».

do 5t0ck. ....."............

———~ -- . r.
Ft W Gas Co Ist 3«. 15)2."». .- J. &J." ««t «•
G Kap G fo l»t 3«. law.. K. jL a. *10l '\u25a0*
Hud CO <J«s Ist Con is. It>43. M. &N. ia: I"JJ
InJlan.p GGays y t:»t <i». IX» M.iX. 102 JSJS

da stock...<.. »• JT^1. 4W V Gas Ist Ba. 1323.; J. &IX M~; iw
New- Haver Gas Co stock.;. \u25a0 55 . .13
KT4QEI.4F stack. 1 35 , «

do pref \u25a0\u25a0\u25a0 ;w> r,,
übm 4IG Ist nits ill.OH —__ \u25a0'.—:,\i \u25a0-.**» stock ...'. ""-.*•»Syrarui* O Ist mljr <Sr. I'Jijj J. iJ. ***2i*J»
tit Joseph Gas Ist So l':." . J.iJ. •.*l*l!!Li
St Paul «a« « M ss. ;.h. m. 4 A »;« ,^.
ivest.-h iCo Ist m;s».r.Co.| J. a D. •-»«--J

_
"do pref stock............ .1 j -.< 3* .' -"

•Ana interest.

•FERRY COMPANIES.

(FurnUaed IfWliriam E. M.hi '. 4 Co.. Vo.af1""1
""*1

\u25a0;. ;< .- • t.'. t l»t. period. I\u25a0
- BKt';rA*«*_t

Brooklyn IVrrr5t0ck. .;....I
-

\u25a0 \u25a0 • ( r:\*Jt^ «»ia
Hnbohesi F»rry Ist is. MM*. M 4H. \u25ba W«IJJ J .^2;

-
do stock... .....-L. r" i S1* <ij»a^

N-.Y.* E KF.rryCjitwt. Q.-U. iiSKTdo l»t mis r... H.2S V. A>t '»";» WX&
XT4 H F Coa Js. J>M«....l J.>4 t>. - 1 o~' S
li*t«>i* 23 .-r )-< mt :«.K'l»j .J. &_l*-• \ ;»? ji
ITnlnn KofXY.* i!.t."CK.| J.-O. .., «siS* B»N T 4 .n J !«tma 3*. W<i-.;.v J. 4-*^i..v^tt^^*^:
'•And intarsa*. : \u25a0". ;; \u25a0

' "y-";::V;^?s^^M

SALES AT THE STOCK EXCHANGE.

BONDS.
1000 Term Sett 3s Oft I10000 L& N Tn» 4s PS'4
IOOn Alb* Su!< 6s 105 10000 do So Ry Jt 4i». 00
1000 Am D & Imp .15. 112 2000 Hex Cent Con 4s. .2',
1000 A T & S F Gen , 2HOOi> do s3OK. -2

4s 100 | .-.OflO do \u25a0I'll" "•"
1000 At Coast Ist 4».. t«V .V*>o N of M MCon 4s 9%
5000 do 03 15000 N T Cent L S Col
1000 B * O Gold 4? .inn*; «a; 9 **'?
8000 do Prior SHs. . 044 fIOOO N V Dock 45 IK)»*
1000 BC R & N Ist..103*4 2000 N T G *E LH
1000 C of C.a Con f.5..103!» A P ft» >°»
2imo c&o On 4'-.s.ini PCOO do i<wv»

luomt cmc &Alt .Is 82 fIOOO do I'®1*
8000 Chic &X W Gen 13000 do 4* •»J

.V-»s !>9 2000 N V O & W Ret
21000 C &Q Jt 45..M«d 4s WSJ4
14<mO do S3V4 2000 Nor A W Con 4s. «>«T«

8000 do 93V 8000 do Im & Ext 6«.127
1000 C R I4 P Gen - 4000 do PC 4 C 45./1>

4s . .. .102 1000 Nor Pac Prior 45.10;ji4

1000 do RR 4s 70*; 2000 do IJJ24
11000 do 70 I 1000 OR & X Con 4*. 9s»*4

2000 do •»%I 1000 Perm Convt 3';» !<\u25a0'•H
47000 do..

"
.20000 do P-H

24000 do Cl Tr 74'- lOitO St L&IMt 4s. . «S
20000 do 74*. 1000 do gji

lOflO do 74H
'

300.) do *»S
10000 do 74Kj41>000 Pt I,&S X Ref 4s MS

1000 Col & So Ist 45.. 34 !3000 at LSwn Con 4s. ay»
80000 Col F4 IConvt WOO do M*,

8. «2 I 3000 do [1*
40.(0 do f2'4 1000 SA& A P 41. 7t \u25a0

lOoilO do 63 4000 Seat Al.GoM 4s. .2

10000 Con Tob 4s M-» 10000 South Pao 4>is... «»'.,

47000 do 85<4 10000 Bo V Wat Co •s.IW
60000 do RSV 1000 Tol P& Vf45.... «2

f>ono do s.Vij I«000 XT nßof S F 4s. 7«
$0001 do 55 flOfrt Union Pac Ist 102*4
2000 DA R G <"on 4s. M» .".00 d.i 1O2t4j

10000 D& S W Gen .Is. ST» !150i»0 d'> Convt 4s .... "I1*
11000 I> M*MI.0.. '-"» 2000 do «\u25a0»%

3000 Eg Sire Ist 30000 do ............. «il*
li ....u>2-- iann« r S steel IF >\u25a0. ••>'"li

5000 Krio Ist Con 4s. . M | 30"0 do «•
200TV Ft WA- D C Ist. lO4>41.'..WO do <«*\u25a0,

2000 Gen Elec S^s... S3 Ill|Mt do <s*\
ROm Gr Bay Deb R.. 13"«« 6.Wtt> do r>*1414

8000 do 13',, 1000 bash Ist &8...113
20000 Kan CityBi3s.. r.7 I F/X>o do D«"b B gjj

SOOO L.IUnl 4s BSHJ rOCO West Sh 4« Re»..10. 4
Total sales of bonds. f!W9..V>O.

WEEKLY STOCK CHANGES. „

The usual weekly table of price changes* for the
active stocks follows:

"
ISaturday. | Saturday.! Net
j Nov. 21. I Nov. 23. |changes

Amalgamated. Copper I \u25a0«
'

3? ~ *
American far 4 Foundry..! U'H I »»

— '
do preferred I g \u25a0 ~3

U
American Smeltin ; 44 «4 44

—
H

American Locomotive I 13?i14H + *

AJUST&M'oi::: iSm <4»t
—

4^*
American Sugar Ref C0... II.U 12^J» +4 *
Atrhison Top & Santa Fe.. (3 6<.J> +14do preferred K»Vi »ftj» + H
Baltimore A Ohio | "5

-
J«}4 + l'»

Brooklyn Rapl-1 Transit... SSJi J»H \u25a0* 1
Canadian Pacific 11SH 11CT4 —IS
Chesapeake * Ohio I 20 SOU + \u25a0»

Chicaxo & Altcn | SOW 82 + 1"»
Chicago *Northwestern... 104 T4 10« +I!'*
Chicago Mil & St Paul.... 137% 138S + W
Chlcaso Great Wt-stem l^H 15H + "»
Chlcaco Terminal pref '\u25a0 17liI 1*« -„'
Consolidated Gas I 175 I »178 +2
Colorado Fuel & Iron I 20 2.".

—
Colorado Southern ! 13 13

—
do 2.1 preferred ! 2l*i 21li

—
%

Corn Products ! 21>» IS
—

<•)*
do preferred i 73 MH

—
8S

Delaware & Hudson
'

155 154
—

1
Denver A Rio Grande I 19 tt 2O + »3»3
Detroit Southern pref...... 15H i ISH

—
Erie

'
2<$v*

'
27 4- li

do Ist preferred , 6«H «<">4 + H
do 2<5 preferred I M% 4«

—
%

General Electric | 155 1-MH
—

W
International Paper Co pf.. Cl»4 01%

—'
J*

Illinois Central : 12!) 12*4
—

'•»
Kansas City Southern ! 34 Xt%

—
H

Louisville an.l Nashville.. 101 103 + SJ*
Mexican Central » ?Hi + H
Manhattan 13*H 13ft'4

-
"i

Metropolitan Street Ry .. ll4Ve 110% + 2Mi
Missouri Parific »•» S*OH + N
Missouri. Kansas * Tex.. 17 17

do preferred M 37H + I*4
National Biscuit I M 34H

—
1H

National Lead I 12li 14N 4- 24
N V Central & Hudson ....! 110S ! 117H + "i
NT Ontario 4 Western... 20 ! 20'j + *»
Norfolk & Western (".4 M • : 4- >i
People"* Gaa U«hc , 03 04*» - "i
Pennsylvania

"
113S IK% + Jj

Pressed Steel Car 2*« 24
' —

o'i
Reading 4 \u25a0'. 40*

— *
Republic Iron & Steel 7

• —
1

do preferred 47 * 41 —9%
Rock Island 24 2*

——
do preferred S»4 »*>

— *
Southern Railway ! ISH j 19% + IHi

do preferred 7.-- 1* '
7«V 4JH

Southern Pacific I 44H 4«» 4 11
St. Louis * San F 2.1 pf.j *44 45 4- 1
St. Louis A: Southwestern.

' 13*4
'

13^4
do preferred ! «1% W>4

—
1H

Texas and Pacific I 2^.v ?3S 4 H
Tennessee Coal * Iron 21 2*
Twin City Rapid Transit.. M i»2Vi 4 3*
Union Pacific I 724

'
74«4 4 1%

do preferred I SB M
United States Leather I JT _"

—
do preferred i 77 7S

—
2

United States Steel 1. 11
—

do preferred MH K% + %
Western Union Ml 4

'
«H + */»

W"h»«--llnB & Lake Erie II 15
Wisconsin Central 1«4 I 1«H

do preferred 304 I 87 4- 4
Wabish ] I»J* 104 4- *

do preferred I 34U I 33 + X

Total sales for the week 1.024.132
Total In preceding week 2.777.081

•Ex dividend.
m \u25a0

MONEY AND EXCHANGE.
MOXET MARKET.—Money on call opened at 4',i

per cent; highest. iil,'s per cent; lowest, 4 per cent;
last Iran. 4M> per cent; closed at 4>j per cent; ruling
ratf, 4-iiV/jper cent. Time money was quoted at 6
per cent for sixty to ninety days, and 51^ per cent

for four, five ami six months. Commercial paper
was quoted at 6 per cent for choice four to six
months' hills, and CS-fi'i par cent for others.

FOREIGN* EXCHANGE.—Market closed steady.

Actual closing rates follow:
Cables. Blent. Sixty days.

Sterling 4.84.10 4.*.V.i@4.53 4 4.80^4.80
Fran » 5.20 •5.2U%»5.20 a« S.23*O*&SH
Reichsmarks 94 11-15 »4HeW»-1«i 03't.««3 15-10
Guilders 40 l-lC«4O'-« C9 T 15-16

•Lfss 1-16.
Cankers' posted rates were:

Sixty days. Demand.
Sterling 4.si 4.844
Part*, francs S.2l'i 518%
Switzerland, francs X.217* 5.1i"»
Belgium, francs 8.22H 5.1'J%
Germany, relchjmarks

°*'* 94T»
Holland, cJlld-rs •» 40U

DOMESTIC EXCHANGE.— New-Orleans
—

Com-
meiciai, $125 discount: bank, par. San Francisco-
Sight. Me; telegraph. ">c. Boston

—
Par. Charles-

ton—Buying, l-16c discount: selling. l-16c premium.
Chicago— loc premium. Cincinnati— lsc discount.
Savannah— Buying. 50c discount; selling. 73c pre-
mium. St. Louis— discount. Minneapolis—6oc
premium.

FOREIGN MONEY MARKET.-Call money in
London. 31^f?4 per cent. Open market discount rate
for short bills, 4V* per cent: for long bills. 45r4H per
cent. Berlin discount rate. 3*4 per cent.

"
Berlin

exchange on London. 20 marks 46 pfennigs. Paris
discount rate. 2*4 Per cent. Paris exchange on
London, 23 francs 19 centimes.

FOREIGN SECURITIES. - British consols for
money, S9: for the account. 1-16; French rentes,
97 francs 82V»i centimes.

THE SILVER MARKET.—Bar silver. 57c- Mexi-
can silver dollars, 43'2c. Bar silver in Londonclosed at 26V&d.

GOLD PREMIUM.-In Madrid, 33.50; Lisbon. 23.50.

THE WEEK'S BANK CHANGES.
Nov. 21. Nov. 2s. Chances

Loar.s $557.234,300 $«So.S3i>7oo Dec .104 800Specie 152.Mt.MM 1.12.241. Dee 71" TOO
Loical tenders <C.7»0.%i0 64,272,000 Inc. 14m''y«
•Deposits 547.33:i,400 84i.3.".1'.<i0<) i\u25a0>«(;. 7si'l,n,
Circulation 4C.C^1.100 46.03<i,5D) In-.'

'
13,401

•United States deposits included $"<t.5C9,700.
The follcvin? shows the relation between the

total reserve and the total deposits on the respec-
tive dates:

Nov. 21. Nov. M, ChancesSpecie *ir»2.953.M0 $152,241,200 Dec. «712.700Legal tenders «2.7M>.800 04,272,000 Inc. 1.451.200
Totals {215.741, 700 $216.515,200 Inc. 1768.500

Cash required
'

uealnst deposits. 511.833350 210.3SS,(Xjii Dec. 1 IWIM
Rerene $3,011,350 18.125.500 1nc.52.;:3,550
Reoerve on .deposits other than United States in-

creased j:,216,000.
The followi..R are the changes for the correspond-

ing week for the three preceding years: 1902— Loans
increased Jll.ooB.Boii. cash decreased 11,711,000. de-
posits increased i5,130,700. and surplus reserve de-
creased £5.743.673. 1&01

—
Loans increased JT.lO'j.ajO,

cash increased $£53,400, deposits increased J7,711,W0
and surplus reserve dc-crcaaed J!,072,350. 1900— Loans
increased J11.778,000. cash increased $1,842,200. de-
posits increased f13,0!D,C00. and surplus reserve de-
creased J1.412.C00.

The following table shows the bank holdings on
the respective dates:

Nov. 58. ffi3. Nov. m. 'OS. Nov.I
• "0]

Loans $**i,H.j»,7<ci t -;.'.,,.,. «v, I«> 2'»iFpfcla 153.241,200 IK«.S4(>,2<>o 170. !Vi'sc»>
Ix-nal' tenders 64.rT2.0fi0 . i-.T.j.,:. ;:,,() 72.895 200
D<-tiO»lli» *H41.852.000 M:i.Mtl.Mm MO ms'.ViOr llatlca 4«.0C6,.V> >) <:. 4-.- \u25a0 31,073i0c0
'•IJrlleO -til-depcxits Included. t3ti.SOJt.7OO.

\u25a0];.. following shows the' relation 'between the

Th« fisheries of Lake Ontario and the St. Law*
renee and N'iacar.i rivrrs rhow practically, no
rhangrcs of important-* within recent yarf. On
Lake Ontario an effort has been made to reintro-
flure the Atlantic Falmon

-
-nil palan, which

were formerly common in the lake and ItJ tribu-
taries, ilar.yplants cf the Atlantic falmr>n. also of
The Quinnat" falarn from the Pacific Coast, have
b*C9 n>ade in the various ttrcams tributary to the
lake, but principally la Salmon River, since 1597.
In 1539 a mater w<t» peon leaping in this riv^r,
•nd tin.:., r fppor'.s have been received each year
s'nee. They hav_- alro been reported from Sandy
I'ond.

On the Mapara River a rf-culiar form of ap-
paratus Is In use. A framework of timbers similar
lo A erna'.l wharf is built out from shore about
twenty or thirty feet. and is heavily wfishtod with
ir.rge ptor.es to prevent its being carried away ly
:he swift current. In the ccr.tre of this structure Is
fc well Inclosed on all sides except the cue facing
3own the river. A square wooden box. with sides
thuut elpht ircheF in h^ipht and a bottom of f;:ie
meshed iron screen, is lowere.l into the wfll. into
'vhlch U fits hr ir»>anp <.f \u25a0 windlass. A? the wv-ll
Is open °:i the side fsc'nff «Jr»wn the river, fi^h
<".

-
hich swim close to the s.hor«« on thff,r way up the

river 50 a* to escspp the swift currdit further out
enter it. When the- fish are running we!l the box is
r*if*"dabout every half hour to a. level with the
platform, the water fimf 'Pll't throuch the screen as
It eorr.es above the purfAcc. The fish of 'esral i=!re
tnd kind are then removed fr«im the bos. while the
others nre allowed to esc:ipp when it i* lowered
tPAin. The •"machines" :ire u?ed from about the
rri<3<l> nf May u:itn the Icp forms in the faJL The
principal specir-s tak^n in them are sturgeon, white
r.a»s and yellow p*>rch. Tl'*w» machines are to bepermitted only *o lone ;,s '.'•....'.» ailows her |s:..»r-
tnen to i:*e them on their slOe of the river.

As oily two eo;:mif>F of Nrw-York abut upon
I>ake Kr.e. her fisheries on that Hke are necessarily
romewhat limited 1n<;r<» h.-;s V»een a conFi<icr.-;hle
Inrrease. especially of whltcf.sh. in the l-»st fewyears. however, with a promise of oven better in
th* future. The principal f.shinc «.* O.one by tn.-ans
tf fteam tus^. usine cill netf. which have theirheadquarters at Dunkirk xr.A Buffalo. At Buffalo
ie» fishinc i*carried on each winter.

There is no very noticeable feature In connection
MM the fisheries of the Interior lakes and rivents the State nrcthertttei ke<-T> close watch upon
:heia. and usually r>'-rmit th^ fi^hfrraen to tak? only
th« fCßismor varieties. In Mill Sit« I^ke inJefJerson <'ounty. th» Ckh^ncen are nertritt<-d to
take lake hcrrinc with Killr.ots. while in Senrc-iI^ake the eamc form of apj^ratus is perrr.ittcd forIr-Jce trout. InCayujra I^ike fyk* re:-? arc used Inratchir.s ccrrmon lish. such as bul'hcads rurkers•nfl tfopfi^h. whllf seine* arc used lv One'ida L,aku
for catchire black KUckor*. On the other Takes
«jM*r*set lin*>s. ' tip up*" an<l hand lines arc cen-trallyemployed. Or. ;i«> Onelda and Seneca rivers
e»».l traps are rmployed for C£tclilr.» eels which are•utwrquentiy tmoke-d. . . \u25a0 , ,

In the cit- of New-York an immense bjislnese !s
ranied on. ladcsvnrient of the regular fisheries !nthe; smokinp. w.Jtlnc r.n«l cfnr.'.v.K of vjrioua Bxb«ry
ormttactm. wljiiethe wholesale trade of the city In
fi-CEh ftshcr>' products Is somMhinjr enormous ttrt:i-
ton Market \u25a0...--.•.. l- boos* for the

» urolus frcih fish of the country. The c!ty of
T*'"ff»'« also <Joe? il»rpe V.usin» m In the h.indlinjr
cf frrsh fish end the preparation cf cecon<£ary
prodacts. « - ••

On« of the mo?- noteworthy changes in the fish-
eries Is th« extensive i.doptinn of auxiliary power
(usually pasolen* or naphtha) in the \f««f and
hoats, which makes the -work to a larpe extent in-
flepenflent of weather cesflttloss. This change is
•specially noticeable in the ojftcr an<l pound net
fisheries.

The greater part of the menhaden business of
the American Fisheries Company is now transacted
in this State, •\u25a0! as feme of the. k«M factories are
located here they Rive employment to a large force
of m»-r.. both on the steamers catchir.c the fish and
In th« factories \u25a0\u25a0 shore.

The shad fishery of the Hudson River' In M
rhowed a most remarkable Increase over previous

rea*ons. and the greater part of this was retained
during the seasons of l!»02 and ISO3. The sturgeon

fishery, however, shows a bad fallingoff..This con-
dition, however, prevails all along the Atlantic
Coast, ar.d It Is probably only a question of a
f=tiort time when Fturpeon will cease to exist as a
commercial product.

Of the total value of he coasta! fisheries of New-
York oysters represent about one-half. A notable

feature of this industry li that it is now almost
«i-ho3y dependent on the growing of oysters on

private areas, which a few ytars ago were entirely

barren and unproductive. At the present time only

about 1 per <-ent of the total product Is obtained
from the natural reefs, or.d :nost of these are used

us teed for the planted grounds. One of the most

Interesting of the recent developments of the oys-

ter industry 1* the extensive planting of feed oys-

ters et the eastern end of Long Island, especially

in the vicinity of Grccnport and Southold. This
legan ten years ago. and at present about three

hundred snd fifty thousand bushels are planted an-
nually, the seed being obtained from Long Island
Fiund. While these oysters grow rapidly here,
they do not fatten readily, \u25a0• they are usually
t:;ken up within a year and again planted i" Great
£outh Bay and elsewhere.
A mmpara lively new industry in this State, is

the cultivation of hard clams, or quahogs. Within
the last three or four years many thousands of
email clams have he»n bedded on private areas
on the south side of Long Island. Each year sees
an Increasing scarcity of clams on the. public
areas, emount'r.g in pone years to a clam fam-
ine, and at the high prices which have ruled the

lart few years there is no doubt that the cultiva-
tion of this md&fiodc will be greatly extended, and,
possibly. In time may even rival oyster culture.

The bluensh fishery is the most important carried
en from th*» city of New-York, being prosecuted
matey by vessels sailing from Fulton Market. It
is now prosecuted the greater part of the year, the
fleet leaving in March and going as far South as
Cape Fear. X. C. to -• • the fish on their
"northward migration, and they are then kept busy
until late in November. \u25a0./.

Inr***branches of the fisheries New-York l^ads

ell the other States, notably in the blucfish, white-

bait and scallop fteherte*.

Product of a Value of Millions of
Dollars

—
Man Varieties Caught.

Only a few person* hare any conception of th»

enormous extent of the commercial fisheries of the

State of New-York. In 15*n. according to data
collected by th*> Bureau of Fisheries. Department

of Commerce aad LaMT. th« coastal fisheries or
the State, Including the Hudson lUver. amounted
to X.2& pounds, which netted tho f-.shernien

SS.EM.2rO. These figures, M .'or as value and «\u25a0\u25a0••
tity are concerned, MM excelled by only on©

State In the Vnlon—Virginia—although both Main*
and New-Jersey led in value of catch, but were
considerably behind in quantity taker.. However.
the commercial fisheries of la* State are r.ot.con-
flned to coastai waters : a.> she carries \u25a0 im-
portant fisheries in Lakes Uric ar.d Ontario, and

minor HMrtßi in the St. Lawrence. Niagara.

Seneca ar,(T Oneida rivers, and the numerous lakes•- a,t:ered throughout the State. notably Cham^lair..
Oeorge. Cr.cida. Senecs. Cayuga, ICeuka, Ekar.-

cateaes. Canandais'ua. ChaJtauqua. Kill Site. Cone-

•us and «:t«epo. The fisheries of Lake Ontario,

that portion of Lake Erie within the boundaries

of th» State, and of the St. Lawrence and Niagara

river* amount each year la approximately MWO.-

©O3 pounds, with a value to the fishermen cf about

tm.m. while the fisheries of the Interior lakes
and rivers amounted last year to about ••>.<•>
pound which sold for about 565.000. The number

of persons encaged directly and indirectly in the

fisheries amounted last year to about 14.000. In

the above data no account is made of the enor-

mous amour.iof nsldng Mi by sportsmen, which

alone brings millions of dollars into the State.

A most wonderful variety of fishery products

Is gathered by the fishermen of this State. On

the eeacoast fcide City-four different Epecles of

fish and other water denizer.s are secured, while

on the Great Lckcs twenty-two arc taken, and on
the interior lakes and rivers, fifteen species. The
principal products of the coastal waters aro
oysters, menhaden, bluensh. shad, squetcague or
weakfish. hard clams or «\u25a0\u25a0\u25a0\u25a0«\u25a0, Mil clams,

scallops and n.ackcrtl. On the Great Lakes the
principal BpecSea are lake herring, pike, perch
(which Includes the wall-eyed pike, blue pike ana
eaugeri. whitefish. catfish and bullheads, sturgeon

and yellow perch, while on the interior lakes and

rivers the principal epecles are muskallonge. bull-
heads, black bass, lake trout, smelts, whltensn
(known locator as frostflsh). and frogs?. As a.
result of this great variety but tcvr of the fishery

products found in waters north of the Mason and

Dun line are absent from the water* of the

Stale.

PEOPLE'S OAS.- Itla reported that', the People's
Gas 'Company .'\u25a0will «how \ approximately 9.p er cent

earned :on the «tock ,for the year ending with
December. .. It (a said the, proportion of charres
hayo •been about the same -as last year bo far m
the amount i written '.off

*
la;concerned ami th«ra

have -Ken -no •extraordinary expenditure* la th»

THE COTTON MOVEMENT.— to "Th«
Financial Chronicle" the total receipts of cotton
for the week ending November 27 reached 355.364
bales, against 428.063 lust week and 443.237 the
previous week, making the total receipts since Sep-

tember 1, 1908. 3,654.871 bales, against 3.542*« for
the same period of 1902, showing an incrmso since
September 1. 1303, of 111.915 bales. ;Reports from the

South Indicate a continuation of favorable weather
conditions during the week. for. although the tem-
perature has been rather low at many points, there
has. .as a rule, been little or no rain. Picking Is
making very satisfactory headway, and marketing

of cotton has been on a liberal scale. .
CORN PRODUCTS.— It may be' stated on th«

best of authority that predictions
*
that the. divi-

dend on the common stock fof the Corn
'

Products
Company is to be passed when It falls* due next
spring is premature- and '^unofficial.::It 'will:b«

three months before the*company^ closes its fiscal
year.

'
The policy of-the company Is to pay divi-

dends" on: the common "stock earned. In the ,pre-_
ceding year or.in other words keep common divi-

dends a .year behind the. earnings. In this way

no action Is taken on the matter until It is known
positively just what amount 'of .'earnings can ,bo
spared 'for this purpose. ... \u0084 '„••

WALL STREET AND EXCHANGES.
FOREIGN TRADING -Foreign houses dealt- In

only a few shares in the local market, mostly pur-

chases In London consols showed strength at S3.
a further gain of '-, per cent, and the copper stocks

and raining Issues were, for the most part higher

"HEAVY CURRENCY TRANSFERS.- ApplicationHEAVY CURRENCY TRANSFERS. -Application

has been made to the Treasury Department for th<»
deposit of J1.000,000 In New-York on.December 1for
telegraphic transfer to San Francisco on the aim

day for the purpose of moving the crop*. The ap-

plication has been granted. Without counting the*
money transfers that are going now to San Fran-

cisco the transfers from New-York to the West

and South have this year been much larger than

last year. Up to date there has been CT.S'O.OOO sent

out this year, as compared with JlB.im.ooo for. th«

same • period of last year. The largest amount*

have been transferred In the '. following months:
February. H.SGO.COO; June. $3,240,000; September.

XT-:-.'"'. October. J9.500.000. and up to this date In
November, $5,0C0.000.

CONSOLIDATED EXCHANGE SALES.

stocks.

MM. IIng. I «*~ t g^t. I"»'»•

I.MO Amal Corper.... 384 «•* 37% 3S'j'

S &£?*.?:::: « 2? $ 2*
100 Am Ixvomotlv*. 14

•
\u25a0 j* \ J*1*

|,«i« Am Supr 122 153* «f*I.WOAtTopiSr. m «2 .. • !",-
2.200!8ait A 0hi0.... 7*. \u25a0 > •*;» «S£
I.UIOBrooklyn' RT... .» »£ 4p 5S.-S«T :i: »5 • b«hifjasaisrisa:: »S| j|*

120 jManhattan l»>li 1»S »»*• }S}f
878 M«t Street 117 1«H !}«*\u2666 »»«,?
120 >W Central ... 17 lj% »"» '^,J

1ISO Mo Pa.-m- *>W ,$ "»J» i^
.TO X T On. iWl. JM4 JM* 3J' J. jj*

m9m>^* V. 114 m

5*
im

waaaar! 1..?: st a |* ?
400 l«o pr-f........ X>~*\ «* 55 «*

jSass^sfe g II s?SasttS •Ph |4 g |4
4linrnl»n Pacific... 74*. .4H .3

f
-« »*J»

hsfea^S^ !2h g g£ p
12n| do pref I^LJi——

_—
—-

44.200 Total sales. . • •

BONDS.
• |Open- !Hlßh- ILow- ILast

1 \u25a0 4 fag- 1 •*»»\u25a0 1
'

8al*-

$ir\n.w. C S Steel 5»....| «»»«' CSSiI **% ""^

MINING STOCKS.

\u25a0as? I- igi^M^rs^.
SMjCon Cal & V...1 .M.I -02

' •« | %
HiF— .:;,|-,s-,3-,sv
.W) Fhartr.ar'.jt .... "2 ,? ?5 ?S
COO! Union Cons ' - 41 ' -41 I -41 ' 41.

• 2.100 Total salts.

WHEAT.

Sales •I. \u25a0 IOp»n- IHUrh- !Low- ILast

~r.2T.. 'May option- I «> I WVI
**

I 8»H

CORN.

•sales I IOpen- IHUh- ILnw- ILast

8.000! May option \u25a0\u25a0 I 41T»I 41% 41~i 41S

I m

FOREIGN COMMERCE.
IMPORTS OK MERCHANDISE AT nt-IWI

Grner°af m^chaaJtVe-.:
*
Sjasg.^ V915.30 M27.4W

Tct)ll, 110
-• "\u25a0- $1?.255.43«> »11.721.5=!>

nrr^i/*nuanr 1- munw tnamsfl Wflg
SSS^^taate:^&* JwimSi 4ia.OM.DM

-,tal, .. m*.nt«n ?\u25a0\u25a0-\u25a0' »i«• uttjMi
EXPORT? OF MERCHANDISE FROM NEW-TORK.

Jan 1 to Nov. 24.. . .$4W».4«».«9ft J43<»,fiD0.737 J461.M7.057
EXPORTS OF SPECIE. I

For the '«"- «."SICO $12,000 »27rt.T92
::::::".:'.'."'\u25a0'.'. 651.505 719.650 1.037.050

Totals ...1....
"~

"SiiSi \u25a0 *T3i.«o $1,307,572

From January 1- $2« 714. ?4«.W>fi.2W
Silver' :.V.*.V."!.":i;i. 29.060:542 31.15a.307 44.037.197

Totals $«2.070.02 D J57.001.277 $91,653,307

IMPORTS OF SPECIE.

ToUls
- J4.0.-.1.525" $47,239 $15.3C3

From January 1— . |r..»l<«.»ni »4.545.«*>

B^rV.V.V.V.V.V.'."-
$ i:4i4>44 TIKI??* 3.3-,

T0
.,1s $12.021.0<H $«.051.702

"

$7.912.251

totnl reserve and the total deposits on the respec-

tive datM:
\u25a0

>02 Nov io.OM:

- Total
-~~ .. **•**•$230,745,500 IMM-.JN

*ffi7n*tgift.. 210.359.000 220.ttt0.200 238.187.125

Reserve '•--^•J «'•'• ":;:": $13'414^
Per cent of reserve.* 25.7 -°-'y ,tr

RAILROAD AND OTHER STOCKS., ,

Rh,r#
-
I f Actual sales I—Clo«lne—6Jj*,rd

*fI • [Open IlllshlLow. |Fln-1 BUM A«k.

1Adams Express.
— — —

2 —
Albany & Su«...

— — - —
"-

\u0084
Chalmers . — —

" _ •_ -j

.A
dSa? roJpr^::: 5* »* ™3*

33% «s
Am Art Chem..

— — — _
7..

_
do pref

— ""
2 "5

'Am Beet Sugar
— — — _ :_ £c

«d.. prrf
— — — —' ™ TV

Amer Bicycle ..—-
— — _ _ j,,'"

"^A^CariK-dVy MftlM «v* »% gSJ "•
ZZ! do pref C«i"

—
1— - -

IS6 »JI
- ~

MIMAmer Cotton Oil
— — — —

*"»;£.'*
do pref

- — — —
H W

Amor Hist Tel..
— _ _ — "

»'>

AntrEnrM...
— — — —

i-v. i'-
'Am Or Twine.,i

— — —
"..4

Am Hld«& L...J ~ ~ — — £* ,5

i•&£££'&*- a m ** 3* 4t; 4*435 -do pref IS<A *% » =8 \u25a0\u2666*
»Amer UJilll- ..,..»
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PHILADELPHIA STOCKS.

tFumJthta by Dotted .\u25a0\u25a0:••\u25a0 S3 TV*i!-*t.
N«w-Ye;k. and No. l£3 !>ju»!: «'.'.i-«t.. rhlUl»;ph:*.»

Bid. AfU*<l.l BU. ksk*4
Am r.yCo «'~ 4i'". fPcrin 5:«<»! t-J <r,
Am Otr.er.t r.;v «*»! f.n pref TO T«
Camt.ni "•-' IT«§ IT^'^hl!* It T l--'t lji;
Con L 8115 toia. >« S'Phila I3n K"^ cdo fire? 1 iVj'Phlla Co cr»tn ST.'4 gesi
C</n Tr of VJ. CO <2 IRradlnr fom 2C'4 rou
niimnnj Fte«l.. H %'«i» lrr/-.i &.saecl. »« 'i
tame C» «* Am. TS TKlTUmwr Rml.. '4 1:n« Co of VA. *- 2*Vt'n'.np TractScn... <rt"4 44
J^hla* Valley . S4", :?r. VTnitKi «»* T« 79
I^hJirti TCbt r.4 CS 't* i*ste»l com... J««Tg 11
>lr r»'J»^) . - i'UI\l>!ebacft com ".

" 5;

A*r<~o frf Am f>» '.2 lv IXmit P**-* *.».1!2 ill

Jni PPy C05».1C« li." JP^ople 1« Tra« 4».1O"! lf»}
W J Cub 8* 10? M Ir.ir. Time 4t. .. 0a K.i

THE DAY'S OPERATIONS IN BONDS.
UUniKICT BONDtf -Market steady. Final

.low:

Bid. AM.<*l.' H!.i 4.V...4c.a s»,ift.tar» K.ics«; i«6»iiu.s. O. i«.;.c«i no"l»tU.S. WW.aul^ l«Aui 4,. 182.1.re«.134 13.%-
4«. 19M.cou 134 ISS

17.5. 3<.i:«*vwnl.llir.»i
MW»

U'.g. js. i:tr«4.r*s.ioiv
_

H.muiOlU
—

U.S. ta.U9ZUvs.IU llOiiDlrt.of C. s-nsa.ian
—

UAILROAD -Market irtegiilnr. Total
sales amounted in par value to 19M.500, asainst
tl.«fW» en Friday. The heaviest dealings v.ere in
tho Atlantic Ooa*t Line 4s. Chicago. Burlington
and yulncy < f, Chicago, Hock Island and Pacific
RaUroad «s and collateral tru*t ss. Knns>> city
Southern Ss. Mexican Central consolidated <sHmnsylvanla ccnvertlble 3.»». St. Louis and SariFr;inri^co refunding <«. St. Louis Southn-<>st«>ni
»^»:ifo:i<l.itcd ts. I'nli.ii P«.lii<; tlrst and con\-«itlbk)
4% and <*olorado :\lfland Iron convertible 5». Con-
tolidatPd Tobacco to aud United. State* Steel (s
tver« aljo active.

Reports received by the commercial agencies

in the week indicate irregularity in the coun-
try's business, but the actual volume of trade,

as shown by bank clearings and railroad earn-

ings, is stiU heavy. There are few weak spots

in the situation. Trade is growing quieter,

business men are becoming more conservative,

ml manufacturers are readjusting prices to a

scale that ought to stimulate a better demand.
An improvement in the demand for pig iron

is reported, and the tone of the iron and steel
industry is better than it was a few weeks ago..

There is the promise of a year of large busi-
ness in the export department of iron and steel;

also the promise, which is practically a certain-
ty, of a large outward movement of grain and

cotton. Bull interests in the cotton market
freely predict that every bale of cotton from the
current year's crop will be absorbed regardless
of price/and that the- requirements of the spin-
ning world will not be satisfied before a new
crop can be gathered. Mr. Sully estimates that
the number of bales that will be available for
,- 11 purposes from September 1. 1903, to August
31, It"'4. will not exceed 9.95G.000 bales of MO
pounds each.

AMERICAN SECURITIES ABROAD.
London, Nov. 28. 1p. m.—The market for Ameri-

can securities was strong. Final prices follow:
London New-York New-York
close, equivalent, close. Changes.

A:::, nd* 34 C74
—

Atch'.son «*% ««'» >'*>\
do preferred 8.1 &> m\ + 'i

Bah i\Ohio ... ... 794 7«4 704 + 4
do preferred 9*4 K74 *74 \u25a0+• }«

Ches &Ohio HI1* .'i" SO4
-

Chic Great W I'.1* l*% U%
Car.ad-i^n Pacific 122 11* 1184

—
4

Denvf-r \u25a0 2'J\ 2* 20
i*pifferred ... C»4 «7»i 67 •+\u25a0 -»

Erie 2S 274 274
—

4
do I«t preferred «> •*'••* 0«"»

—
H

to 3J rreferred &< ivl.t 48 4- >i
Illinois Central 134 J2»4 12S'i + S
Kansa. & 1>r»».- IT\ 2* ITU —>i

do preffrr«d SS SB 3*3* 37»«
—

H
I,oul» & Xcfh 107H IO4H IC3S + »»
Mercn C*nUa1........ «*» B>* OH

—
Nfct R T: Of Meat »T-f... 2& 36% 37

—
\*

Norfolk & Western .. . li7'.« M C6
do preferred 1*1'» Wi

— —
V Cer.tral l-l'i 1174 117 . • -»

Northern f^curiUes.... 91 :i:i *$'* WtS
—

Vi
Claris & Western 2IU iO4 V)*k

—
X

Ponn^y!var.'.» » 1144 114 4- >*
Reading 21 +> &. 4O:, + »4

<io lit pnfcrrtd 3i»'-% 754
—

do M |HfftfTt< 3uvi .*>&
—

Bouthern Railway 2>4 lt>** l»«i
do pr»fir:ed 7T»*» 76 4 7«i

Foiithem l'a^iflc 47 * 404 4fi4 + 4
Ft Paul 1454 13S*i 13S', + 8
Uc'.oa Ppclflc 76»« 74

* 744 + 4
<Jo trtferred 884 KJ4

—
V list • : lIS 11H II1.; J- 4

do prcferrtd M7»M7» f>24 62 -)- 4
Wabath 20H 19 8i IB\<lo referred H>« :« 334

—
4

>\> C~\> Xi 18 574 37*.
—

«4

Atlantic Ci.«« . ns
-

I4JO B4WD *, II«+ H
»iftnH a% inuV J- >» M*xCcn con 45.. 72

—
H

o,fc b & q«v.::V.s -
J4!B I.*B > rrf 4... ££ \u2666 £

C lII4PRK 4f TO1* —
U!h L.&S r ref 45.. £JH + «

•a oni T .'.5 ... T4-«
—

Hll'n r*. tony 45... »4V»
—

H
\u25a0•rA- I\u25a0 -:n S» <"-< ~1*» r s Sl<N< - s<< ft ?* t £
Consol Teh 45... 53 + V.Waba?h D 5t.... STO + **
THE DAYS OPERATIONS IN STOCKS.

Stock market trading was light In volume
throughout the two hours of business, on a

rncderately strong movement of prices. Higher

quotations for American stocks in London had
a favorable effect on local sentiment, but they

failed to attract active buying for public ac-

count. Indeed, there was practically no outside
business, trading being limited to the transac-

tions of professional operators, who confined their
dealings, as a rule, to small trades and end of

the week evening up operations. The expecta-

tion of a good bank statement helped the mar-

ket in the early trading, but the publication of

the figures, showing an increase inreserve above
legal requirements of 52.213.530. was not fol-

lowed by Increased activity on the Stock Ex-

change, final dealings being extremely quiet,

with prices generally nt reactions from the best

of the day. The banks gained, according to the

statement of averages. $7G5,500 in cash, which
was less than half the gain estimated from the

known movement of money, but a big advance

in loans, that caused a large decline Indeposits,

was effective in causing a substantial gain in

reserve. As a result of all changes, this item

row stands at $6,120,200. against $13.75G,300 a

year ago and 513.414.573 In1001.
American Sugar Refining was the market's

only important feature, speculation in its shares

carrying the price up \u25a0 point. Washington in-
terests were again buyers, the basis of the pur-

chases being, of course, the expectation of an

early passage in the Senate of the Cuban reci-
procity bill. A pool was formed in Sugar Re-

fining when the price was in the neighborhood

of 100. and the efforts to advance the stock

have been successful. Cuban reciprocity will

help the Sugar refining interests in this coun-

try, as und?r this measure it willbe possible to

secure raw sugar at less cost than at present,

while the trust willnot be compelled to reduce

the price of the refined product, although it is

considered probable that the American Sugar

Re finingCompany willallow the consumer some

of the benefit of the lower price for raw sugar.

la whatever way the matter is considered itwill
be seen that the outlook for the refiners is most

promising. Itis a long time since Sugar Re-

fining stock has become an active speculative

ftature. but it is thought in some quarters that

it is about to enjoy some of its oldtime specu-

lative attention. Last January the issue sold

at 134%. In 1002 the highest price was loo1

in 1901. 132%. and in 1900. 149. Its lowest price

this year was 107^. in October, so that at its
high price yesterday It showed a recovery of

13^ points from the low figure of the year. The
highest price ever reached by this stock was IS2,

in1899.

BONDS.

Closing prices yesterday of the principal active

securities and net changes from Friday's quo-

tations *ere:
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