TQTOCK  VALUES

ADVANCE.

4CTIVE BUYING MARKS THE COURSE OF TRADING.

United States Steel Shares in Demand—Call Money Firmer and Further
Gold Import Engagements Announced—Heavy Railroad Earnings.

Closing prices yesterday of the principal active
pecurities and net chanegs from Monday’s quo-
tations were:
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THE DAY'S OPERATIONS IN STOCKS.

Stock merket trading was active throughout
ghe day on a movement of values that generally
tended in the direction of higher prices. There
swpe a fair demand for commission house ac-
oount, but the greater part of the business rep-
pesented the transactions of professional dealers.
Sentiment was cheerful and there appeared to
be & disposition in all ‘circles to work on the
pull side of the market, perhaps with the idea
of selling out on an expected active demand for
securities jn January. At this time of the year it
§s not unnatural to look forward to advancing
walues, and this year there seems to be greater
reason for expecting an upward movement, ow-

ing to the long period of declining values in the |

Jast twelve months. It should be borne in
mind, however, that the market has already en-
soyed material improvement from the low prices
o©f the fall, improvement that in some cases has

amounted to more than 15 points, while in a |

few issues even greater advances have been re-
wcorded. For mstance, Manhattan is now selling
i% points above its low level of the year, while

Metropolitan is selling 26 points above fts low |
Jevel, Brookiyn Rapid Transit 256 points, Union |

Pacific 14 points, Amalgamated Copper 17 points
and Reading 10 points. An average improve-
suent of 10 points has been recorded in the
greater number of securities.
for home and American securities were weak
throughout the day, but the downward ten-
dency at that centre had no appreciable influ-
ence on the loca! market. The heaviest deal-
$ngs were in the local traction shares, Amalga-
mated Copper, Missouri Pacific, St. Paul, Union
&nd Scuthern Pacific, United States Steel com-
mon and preferred, the hard coal shares and the
TUnit=d States Realty issues. The Erie securi-
ties were not materially affected by the falling
©off in earmings of the company in November.
Jn November, 1902, the road's traffic returns
were unusually large, owing to the enormous
movement and seles of coal following the ter-
mination of the anthracite coal strike, while
in the current year iraffic was interfered with
by the serious floods that prevailed in Erie's
territory this fail. For the five months ended
November 30, the company
gross earnings of $2,214.686, and increase in
met earning of $195.254. The decrease in net in
November was $C27T 802,

Call money rates were moderately firm, while
8t was bealieved a further advance might take
place over the end of the year. No disturbance
however, is expected in the money market, as
there is 2 good supply of funds at this centre,
while conditions in the foreign exchange mar-
ket apparently foreshadow further receipts of
gold from Eurcpe in the new vear. In addition
to the increase in the amount of money at this
centre that will result from gold imports, the
Jocal banks will also enjoy the benefit of a large
snovement of money from the interfor to New-
York. Domestic exchange on this city is now
moving in a direction that suggests large ship-
snents of funds from the West to the New-York
Banks. The influence of easy money on the
stock market will be reflected no doubt in high-
er prices iIf the so-called public can be induced
to take an active interest in speculation. The
public hes lost an enormous amount of money
§n Wall Street In the last twelve months, but as
profits from commercial interprises continue in
gmost cases heavy, the outsiders will doubtless
@oon be in a position to make ventures in stocks
in the hope of recovering the losses sustained in
the last year. This at least is the view taken
by Weall Street traders. The stock market in
the new year ought to prove exceedingly inter-
esting. It is worth while recording that a num-
ber of people in the Street predict lower values
In 1904 than were recorded in 1903, while just
@8 many people are of the opinion that guota-
tions will not sell within 10 points of the low
pecord of the last year.

Activity and strength in United States Steel
common In the last hour and good buying of
Tnion Pacific and Southern Pacific encouraged
& strong tone in the general market in the clos-
ing deslings. The revival of activity in United
Btates Steal common was thought to represent
efforts of the professional element to attract &n
outside buying demand in the general market.
The idea is held in many circles that the public
will be much more willing to buy securities if
the steel stocks can be purhed to a higher j&vel.
Jt is not Jikely, however, that outsiders will
gush in to buy unless they are satisfied that the
upward movement in (lése issues reflects im-
provament in the pesition of the trade.

THE DAY'S OPERATIONS IN BONDS.
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RAILROAD DONDS.-Market strong. Total

sales amounted in par value to $2.552500, against
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SALES AT THE STOCK EXCHANGE.
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MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 54

per cent;
last loan, 4 per cent;
rate, 6§ per cent.

highest, 7 per cent;

lowest, 4 per cent;
closed at 4 per cent; ruling

7lime money was quoted at 6 per

cent for thirty to sixty days, 54 per cent for ninety

days. &
for six months.

per cent for four months and 5@5'{ per cent
Commercial paper was quoted at

$1.G5% per cent for chrice four to six months' bills
and 5%76 per cent for others.

EXCHANGE.—Market closed weak.

FOREIGN
Actual closing rates follow:
Cablea,
Sterling...... .84
Francs....... 5.18%
Reichsm; 04 13416
Guilders. e

'!kll 1-16.

Bankers' posted rates were:

Sterling A
Paris, {rancs. ....
Switzerland,
Belgium. franes...
Germany, reicasmarks.
Holland, gullders

'M:h' Sixty days
4.R37%: A4 84 om*.m s1
*5.19%@5.10% 5.221.G*5 M7
4% @04 11-16 04041,

107 40 297 @40
Sixty days. Demand.
4.81% 4.85
5.20% 5.18%%
521% 51814
5.21% D.18%
i by
28% 40

DOMESTIC EXCHANGE. — New-Orleans—Com-

mercial, $125 discount;
Bight, 5c; telegraph,
Charieston—Buying, 1

mium. Chicage—2ic premium.

Savannah—Bu
St.

count.
premium.
80c premium.

BANK
$195,258,841; balances,
$33,081,355; balances,
changez, $24,683,167
Exchanges, $3,924,201;
Exchanges, $21.042,277;

FOREIGN MOXEY
London, 3%G4

8% per cent. Berlin
cent.
plennigs.
exchange on London,

FOREIGN SECUR

-16¢ discount,

Louis—20¢ discount.

CLEARINGS
$7.784,364.
$2,176,420,

balances, $3,185,562.

per cent.
rate for short bills, 3% per cent;

San Francisco—
Boston—15@20c dizcount.
selling, 1-16¢c pre-
Cincinnati—25¢ dis-
ving, Gbc discount; selling, Téc
Minneapolis—

bank, par.
10c,

New-York — Exchanges,
Chicago—Exchanges,
Philadelphia — Ex-
Baltimore—

Boston—

8. — N

balances, $785.674.
balances, $1514.035.
MARKET.—Call money in
Open market discount
for long bills, 3@
discount rate, 314G29-16 per

Berlin exchange on Lordon, 20 marks 4234
Paris discount rate,

I% per cent. Paris
2 francs 15'; centimes.

ITIES.—British consols for

money, 87 15-16; for the account, 83. French rentes,

¢ francs 45 centimes.
THE SILVER MAR

fean sliver dollars, 42

closed at 25 15-16d.

KET.—-Bar silver, 55%¢; Mex-
4c. Bar sllver in London

GOLD PREMIUM.—In Madrid, 26.10; Lisbon, 23.
GOVERNMENT RECEIPTS.—Customs receipts

reported from Washington, 3965 828;

nue receipts,

Receipis for the da\

060. Receipts for the
nditures, $§30.212.600;
eceipts for the year

lur;:s S.“fg "" 805° excess of receipts.
r g

STCRY.—"

K
to the Ue;rh.s House 2124,253.

72,032; miscellaneous receipts,

internal reve-

$28.670.
$1.496.530; expenditures, $1,119,-
month to date,
excess of re
to date, §274

The Sub-Treasury

——

THE FEDE
Washington, Dec, 29.

New-Tork Central 3'ss, Peunsyivania convertibie .

$%s, Reading general 4s. St Louis Southwestern
45, San Antonio and Aransas Pass is,
Louis and Western #s. Union Pacl
and couurt.ble 4s, and Wabash debenture Ds.
lidaied Tobacco s, Standard Rope and Twine
mn and United Siates Stec]! 5 were also

———— e

AMERICAN SECURITIES ABROAD.
London, Dec. 29, 4 p. m.—The market for Amer-

fcar securities was dull and heavy. Final prices
follow
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RAL TREASURY.

—The condition of the Treas-
and redemption, at the begin-

ning of business to-day was as follows:
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