
ACTIVE BVriXG MARKS THE COURSE OF TRADING.

United State* Steel Shares in Demand
—

CallMoney Firmer and Further
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and American Can preferred rose over 2 per cent.

Interboroug-h Rapid Transit was bid up :>, point*,

without bringing out any stock. Grwne Consoli-
dated Copper rose «i per cent. International Mer-

cantile Marliva preferred gained over '-, per cent.

Manhattan Transit lost % per cent and White BFjM*
Capper and British Columbia about the same. Hi-

vana Tobacco shares were strong.

MISCELLANEOUS SECTTRITIES.

ACTIVE STOCKS.

»F'irnlahed by 1111am E. Ntchola 4 Co.. No. 15 Wail-#t)

BiU. Asked. 1 B>f *•*•_
Am Can «% -it Umbt F 4 Pow.. 3 » 2^4
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l>orn.n .-\u25a0'cur 5 20 1.-i _oula Trans.. 12 14
Electric 80at... 17 21 (Standard Oil «7'> •?;:•

do pref 45 52 U*nn » opper 28M: i.l»
El«-c Li H com.. %

'
il'onopat 8% «»'\u2666

•lo prel 1 1iilnion Copper... i S
EUectrlc Vehicle -5 V ,United Copper...

•
7

do pref » 11 ,L l_cht A H-. 5 SV»
G^l.l HillCop.. '4 ]»IU rf Ship _1d»... % 1
Gre«n>» Con Cop 12 12 1*. do pref 1 31
Hauken M««id... 23 8»% do %a 17 24
Hay Too com... 22l/ 42* jWash Ry 4 El.- 13

—
no pir1 31 85 i do praf 47

—
»

Int Her Marine. 4% s** do 4s 71* 72H
do pref 20.» 21 | White Knob Cop » *i*

Int Rap Tran.. tf2Vi W* ; do «ia 100
—

INACTIVE STOCKS.
(Furnished by William E. Nichols 4 Co.. No. 15 ~/all-»t->
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Clones prices yesterday of the principal active

eecarlties and net ch_r.e_* fro-i Monday's quo-
Aliens were:

STOCKS>

BONDS.

BONDS.
lf#|ff*I*%.

—
'•« 'Itea_ln_ fn4*.

—
»t% + V

&te _
AftI%_. 76* \u2666 V ILI(T «\u25a0 4»... .1"* 4 Ji

Ctic B-Q 4*.. 98* ->- <*
;SA_AP \u2666•

" A- %
c r 1 a p a B _*w4t .. .oj» -1

Cx; -(_ 76 41WiUr. P»e con» 4b... 96, -r *
Cati*o< Ttb 4.... 6T^ 4- % 0 IIR of S F 4*. 1%% 4 V»
}«T Oni 8-»... i-«\

—
%!i:• Rtec: 5( . .. »» 4i %

S>«nn ooov S_« . 'Ji'-»
— *, Wab«_i D Bs ... CSW + »

I IOpen- IHigh-1 Low- ILast
Bales. I I fat* 1 est. ) «st. I tale.
$10.000' Wabash deb B.! BJ%|

'
<a\%\ 63«4| «3>4

MINING STOCKS.

Shares I [ Open-. Hltrh- | Low-ILast
sold. I IIng. I e»t. I —i- I sals.

100 Caledonia I .80 ! .80 .80 I .80
200 Con Cai

_
Va.

'
1.15 J 1.15 1.15 \u25a0 1.15

300 Elkton I .42 I .43 1 .42
'

.43
200 Hale A N0r0... .03 | .43 .61! .63
200Jusr.ce I .11 I .11 .11 .11
»*>lOphir 2.40 I 2.40 240 2.40
ftOOlOverman 25 I .2« .28 .26

2.2u>iPhenU 15 I .15 .15 .15
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'
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'

.50 ! .50
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Old Dominion S s 6 J 4 J j 113 125
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_
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—
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—
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—
1

'
50 I60
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—

J !
—

!33
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—
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—
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—
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—
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v
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STREET RAILWAY COMPANIES.
(Furnlahed by William E. NlchoU & Co.. No. IS w«;i-«t.)

IInt. period. ! Bid. IAsked.
Brooklyn C R X ID p c 1 235 I 248
B

_
7th Aye It RCoIO pc. Q.^J. I _>5 243

do l.«t ss. l!)O4 J.
_

D. OSS 101
do 2i 5». lyU J. _D. ! 104'» 107

Bway S R HCo Ist s*. 1924. J. *J. 105
—

to 2d 53. 1905 I J.
_

J. SS1* 101H
C P N _ E P. R R Co »tock»_p « 1 Q.-J. 186 200
D D E B

_
B R R Co Ist

6s. 1932 J.
_

D. 104 10»
Jo scrip 5 p c, 1914 J. & D. «d 103

Bth AyeR R Co 13 p c Q.-J. 390 403
42d Bt M

_
St X A\9 R B

Co Ist 6s. 1910 Q.-J. 103 lOS^i
do « p c Inc. 1913 11. _ 8. «> 100
do stock J. 4 J. 70 75

9ih AyeRRCo 8p c 185
'

205
2d Aye R RCoS p c Q.-J. 200 | 213

do con ss. IMS Q.-M. I 107 , 112
do Ist rats 5?. 1909 M _ X. 99 1 102^4

6th Aye RRCo 7p c M.
_

N. 165 ! 175
8 Ry Co 'MCM 6s. 1922. Q -J. 114 ' 11«
Tth Aye By stock J. 4J. 117

'
118

23^1 St R.. deb ss. 1909 Q -J i!8Ji
'

101
do stock. 13 p c J. _J. 390 (

—
STREET RAILROAD BONOS.

(Furnished by William E. Nichols & Co.. Xo. 15 TTall-st.)

IInt. I Int. I
Irate.] period.

'
Bid. ;Amk"<l

Atlantic Art Ist. lttOD , .1 I A & O
'

9S> ' 103
At; AyeCon 3s g. 10'U { 5 ! A _ O

'
Ml I110

Bkiyn Heights Ist. liMl j fi ! A&O HH MVBkiyn B& W E Oca. 1933.. 1 8 A & O : BB i 108Bklyn City Cons ss. 1941 1 5 jJ
_

J «1"H «H>i»BUlyn Cros9town Ist. 10<^..i 5 J & 3 i 101 I 104,
Bkhl C & N'ewtn l»t. |SB»..| 5

'
J* J 110 ! lit

Coney Island
_

B Ist, 1003. i 5 | J * J \u25a0 BI
'

10O\i
Cam:y lslani _ B ctf. l)»03.i 5 1 J

_
J !l<> 102trtlvary urn _

Q Ist. ISH)7.| Ii ; ]« J I I<H 107
r.et Vr. Ry Ist 4-~3. 193-.'...! 4'i J _ .1 j ••: BBLlpt A. L-^rlmer Ist. 1910 ... ! rt M&X 1 I'm, 106Grand St.

_
X'n Ist. t&Ot>..: f, f & A !km • 106

Jamaica _Bk Ist. l«3O ! 5 J A J ! MM
' —

New W_ Fl litJIB ...; 4H r*A)«1«54
—

t>a Beach Ist 1916 1 4 M_ N I So
—

Toakm St Ry lat ss, 1946!
(assumed by Met ?t Ry)..t S A*O j105 10»
•And !nt«Tfst.

FEfcRY COMPANIES.
(Furnished by WlHlam E. Nlchol,

_
Co.. Xo. 15 WaU_«t.)

IInt. period. I Bid. |Aske J.
Brooklyn Ferry stock | t 4^l T~BtobokSß Ferrj l«t 5«. VM6.\ M. &N. I•:(>; i'110do stock I I >» '

i,»

XT&E R Kerry,v.stock. ;• Q-M S3 *£
<lr> Ist mtsr 6s. IP_2 j M &N' fio \u25a0 MU

nt*hf con b>. i»i«:::l J. * f.: : 100
'

;oili10th _23 SF Istmss_.l9l» J. _D. t>S I lo\tnlon Fof Y&15 «tock. ! J -tj 30 ail
NT&X J Ist tv*ss. l'ji6..; J, aJ. 100

*
105

•And interest.
""

TRUST AND SURETY COMPANIES.
<ReporteJ by Clinton Giltert. No. 2 Wa!l-st )

Activity and strength in United States Steel
common In the last hour and good buying of
Union I'acif:c ar.fl Southern Pacific encouraged• strong tone in the general market In the clos-
ing deeUr.gs. The revival Ot activity in United
rti-te^ St«.i r-ommon was thought to represent

efforts of the professional element to attract en
outside b-rying demand m the general market.
The id'ia is held in many circles that the public
will be much more willingto buy securities If
the steel stocks can be- pavkai to a higher level.
Jt is not iikfly.however, tr.at outsiders will
rush in to bay unless dm ure satisfied that the
Upward movement in Oseee issues reflects im-
proi-aaent in the position of the tra-ie.

Call mot.- r.ites m moderately firm, while

!t was btJn-ved a further advance might take
place over the end of the year. No disturbance

however. Is expected in the money market, as
there is a good supply of funds at this centre.
while conditions lii the foreign exchange rr.-^jr-

Ket apparently foreshadow further receipts of
Sold from Euro] in the new year. Inaddition
to the Increase la the amount of money at this
centre that will result from gold imports, the
local banks willalso enjoy the btr.^fii of a large

tnoveiuent of money from thr- Interior to New-
York. Domestic exchange on this city is now
moving in a direction that puggf-sts large ship-
ments of funds from the \u25a0/«\u25a0( to the »w-York
lianks. The influence of .;.sy money on the
rtock mark* t will be reflected no doubt in high-
er prices if th.. Co-called public can be induced
to take an active interest in speculation. The
public has lost as enormous amount of money

to Wall Street in the laFt twelve months, but as
profits from commercial Enterprise* continue in
most cases bossy, t!;e outsiders will doultlf-ss
coon be in a position to make ventures in stocks
In the hope of recovering the losses sustained in
the last year. This at least is the view taken
by Wall Street trader*. The \u25a0tack market in
the new ye^r ou^'ht to prove exceedingly Inter-
esting. It is worth while recording that a i:um-

t»er of people in the Street pr^dl^t lower values
Jn 1904 than were recorded in li*o3. while Just
as many people axe of th? opinion that quota-
tions W.V. not Bell within 10 points of the low
record of the last year.

THE DAY'S OPEEATIONS IN STOCKS.
Stock market trading was active throughout

the day on a movement of values that generally

tended In the direction of. higher prices. There
was a fair demand for commission house ac-
count, but the greater part of the business rep-

resented the transactions of professional dealer*.
Sentiment was cheerful ar.d there appeared to

be a cisr,f,6'.tion In all 'circles to sit* on the
toull 6ide or the market, perhaps with the Idea

Ct eelllns out or. an expected active demand for

•acuriueh in January. At tills time of the year It

ts not unnatural to look forward to advancing

values. a:»d this year there seems to be greater

reason for expecting an upward movement, ow-

ing to the lons period of declining values in the
last twelve months. It should be borne In
mind, however, that the market has already en-
joyed material Improvement from the low prices

\u25a0I the fall. Improvement that in some cases has

amounted to more than lipoints, while In a

few Issues even greater advances have been re-

«ord«-l. For iiibUuk**., Manhattan is now selling

J5 points above its low lev.-l of the year, while
Metropolitan Is selling 2'i points above its low
level. Brcckiyu Rapid Transit 25 points. Union
l»acliic 14 poiiita. Amalgamated Copper 17 points

a.nd Heading 10 points. An average improve-
me; of It points has bc-en recorded In the

greater number of securities. In London prices

lor home and American securities were weak
throughout the day, but the downward ten-

dency at that centre had no appreciable influ-

ence on the local market. The heaviest deal-
Jngs we!*> la the- local traction shares, Amalga-

irwiie'l Copper. M!F*ouri Pacific. Su Paul. Union
end Pontbera PatdAa ii./ States Steel com-
mon and preferred, the hard coal shares and the
fr.it Slates Realty issues. The Erie securi-

ties were m materially affected by the falling

oft* in earnings of the company in November.

Jn November. V.«C the road's trallic returns

were unusually large, ov.irstr to the enormous
movement and eelt-s of coal fallowing the ter-

mination of th*- anthracite coal strike, while

In the current year 1raffle was interfered with
by the serious floods that prevailed in Erie's
territory this fail. For the five months ended

Kovember :*<•. ihe company snows a gain in
Cross eaminrs of $2.'Jl4. »\u25a0.><> and Increase in

net earning at 1198J2M The decrease in net In
November was |JQ27jBQ2.

Lifl.A£l:ea. I BkJ ftatus.t;5. 2a.Xß2olrcs-.108 IMt|!CJ(. 4». NS7.eoa.lKhi Hi',
V.6. 2«.l«J'J.cou IOCI* 1«7 C.«. 4i. I3S9.rrx.lSl 134
f? Ss.l9tß.rec 1°7% 10» :!l>. *_.. ;:«ji..--\u25a0 i.;:«'-4 134*
V.SL 3c:l»<S.cou.}o7>« 108 V.5. .'\u25a0». ll^rtf Jo!^

—
f.S. B*.ll*o&cml.lflG%

—
U.B in. 1804.r0a.10t%

—
VS. Is IffITPH ItißTj 11---H Lltt. |4 C. 3-Cjt.l^'J

—
ItftIfJUTtTT UCXD3—Market strenr. Total

e:iirn a?r.ount<-J Jn par value to ffJFr.P'i against
t?,552.C"« on Uonaay. Ttir- h«aviest dcalinga were
In the At;r.^oa pe.wral is. Baltimore end Ohio goi'!
4?. CLic-:go cad A;ion3'vb. C.'.Uiigo. Curllnptoa and
Qulncy \u25a0:. nftoagn Bock iti^na a:.d ra^nc FUi'.-
road 4- ar.'i rc:'atc:al trurt Is. Erie general 4«.
JCew-York «:cr.tral 31.&.31.&. PeiinEylrariUi con%ortibi«
Si*s. R':ax!!r.s erncrci is. £t. I-ouis Southwc-itr.T
c»>r.a<a.datfrd 4.«, Ax.to.iio and Ara::s:is Pru-* la.Toledo, ct L;vis and Wf-tterti 4> Coioo PadJMCitt R-.'i oonvcrOtto Is. an<! Wab.-^h flebeatura Ss.
CcnrtiKLaud Tcbacc<j is, Bttaiaxd Kope aiid Tvtos
ißßMaea and United Suites Btsrl fis ercta a!:i
sjetfss.

THE DAY'S OPERATIONS IN BONDS.
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2^.t Mr,.. ff....... ! I*V 17 1.-,: 17 Vih\ I--'

2.72o. *Amer Srrmltlng. :.r>"», j IW; So>i| s«&i .r.o'.»j.r.o'.»j COS
260 •\u25a0:. nref I'JO\\ 90^ lo^, «'S B0 , 91

•American Snuff
— . —

—
• —

XOO |12»".ii
i •do pref.. j— i

—
f— f

—
*>\u25a0! . »

An, Ml Foundry
—

;
—

i
—

I
—

3:8
Si»; do Pl»i ! 4<» !43H: 40 j 4.V, 42 ! 47

12,21! :•Amer Sug^ir.... 127«i!128Ht127H 127% ;12TS 1 1-'"3»
i Mo r>-ef ... \u25a0

— — —
i

— 11-'-'i 124
100!Am Tel A: \u25a0\u25a0•\u25a0;- 11%1 81% 81% Sl**; 50 , 82
l.Mi Am Tel & 7-.-:.. 138 138 (12J» U»|lS

Aintr To* pref. .l
— . — —

,-- ,150 '140
100j*Amer Woollen..] 7*; s- B%] f> 7, 9 \u25a010
2151 »do pref

' C§£ fi^'-w «>"», ««* <>»'« "M"M

2.45' \u25a0•Anacor.Ja 1 TH iBOH 78 I7SV. 7iHj! 60
Ann Arhor i

—
j

—• Iw 1
—

I25 j 27
IJO pre(

--
i

— —
;
- MH M

80,2.".*iAtehtson i 68%1 <\u25a0•!»,: tM »*\u25a0*. 68 i''.I*'-.
•.700 do pref ! BZ% 6.">L»i 1C7», S'3 l^,i»-'i ! u3^»-

Atl Coast Uoe.J
—

I
— ' — —

)10S ' —
:3.<C.:i Bait & Ohio I79% 804 TWi SOS 60% !^»H

SKI do on !58 ;90 !BB &9 , Bf%!BBVI
Boston a L. vf..

_ !
—

i
—

:
—

1104 I
—

25.670 B'klyn Rap Tr. 54 7»' 55 iM :54 j r,4 , MVi
100 B*UTO In Ga»..'2lS ;218; 218 218 217 320-

iBrunswick .... ' — ' —
;

— . —
: 6Vs! 7

200'BuS R ft PltU. 1127 126 127 lit .132
do Ir.f i

— !
— —

(
—

140 ISO
100 *Butterlck C0... 49 i49 ! 49 ! 48

'
49 ; 51. C .\u25a0. 60 Am Tel.I

—
i

— —
i

—
. *•* ,1(>1

90i)iCaaada Soiuh...! •\u25a0\u25a0
- Oti| •\u25a0''- '"'- «7V4 61

S.i:^.r, Canadian l';tc!fic:Hit- 119% IHWjilll'HU'-'W, U'.*^
160 Centra] of N J.. 162 1«2 !>•.:\u25a0 ;162 11*J2>,!IR3
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TRADE IN CHICAGO
[BT .mrH TO TUT IflWll

Chicago. Dec. CO.—There -was a very <let«rra;ne<l
general s^Hintr sentiment in Tvhcat. but the raar'ift
had eaoogli sUjipuil from the Arraour interest u>
close practically S)>sn itdid yesterday. The mar-
ket left off J^c higher nn DrcnVr, lßcl Be lower ior
May ivaci uncharged for Julr. The bull plans seetn
to be m«T••;>• to keep the market within lir.::i.J.
while the sclllrg Temper is \u25a0.; May cpeced it

S4N»t-'. SOlfl battMSQ S4\c aril S4c. »• «los«J it
SP 4

c; December closeni at &1V; July. TS^jC CabSM
did not respond to the strength htr« yesr»riay.
Liverpool was ou!y iisd higher: London and Pars,
lower. The Northwest cars w^re

'
v. compared wttt

275 last year. t. prtxaary total. 1.2j3.cf10 bushe'.».
was swelled by three da:?.' -eceipts at K3r.sa»
City. The weekly tatm ir.a:> sJicnttd no prutec::^n
In the winter wheel belt. The Southwest la Std
without t"he moisture it needs. The crowd, i.ow-
ever. 'va» m r.o mood d pso auentl^n to anytM~«
bullish. There was a good Jeal rrom ffi&ZMDSOiabo;:t tj demand for four from Jupan .ir.J TtuisiSi
and a. goo«l «ieal h«-re about targe purchases si
meaU. suggestive of war preparations. Mlnaeap-
olte showed strength, ar.d miners w?re ityumi
buyer:; Ciere. DuluU; Kidits own. Tha SCBttBMOI
here was tv.Uuenced some by a 3c break In the U.1

-
CtXObS* at New-York. and by weakness in thd May
at St. Louis. The holiday dulnesa creates a o*c««-
slty for support trc.a the bull leaders.

Corn ,\u25a0!\u25a0\u25a0. cl uavhar-ctd to \4c lower than yes:*r-
daj-. May sold a: i^,o and at UU7%c7%c and closed at
tljfe; December cloa«d ut 41Vjc: July. 44\c Tiier*
was tiotne itrencth early on the small \Ve-»tsrti
ofTertr.ps, and on th- Oovernrrent fl:ial crop esti-
m«t*. But the outside tr.t waj Batted Com
w-4.3 lnflutMoed some by th* btarij.';nesa of th*
wheat crowd. The ele«e was at th« bettaai-
There were »S car», with six contract. The es:t-
m*u Cor 10-oorrow was 12» cars, TH» cMa) •"\u25a0**!

CHICAGO TERMINAL. TT:ANSFEP
1303. 1902. MM.

Number of mil*- l'^ \u0084,,1?" t— <\u25a0
July Ito De.-. 21 SS «I.Tsl •\u25a0 •-»

TOLEDO. ST. UOL'I3 AN \u25a0HWIM
Number cf TSar::: ---SB «.g miSThird week In Tec SS3.4** tCS, .Jl

Jan. Ito Deo. 21 3.074.2*2 !»»
'

TORONTO. HAMILTON ANT> BUFFALO.
Number of .-nilsa =«

\u0084% «?? •- af*
First week In Dec... $12,213 fMJII »..S*«
July 1 to Dec. 7 28:^41 202.1^ 22».*13
Chicago, »T. PAUU MINNEAPOLIS AND OMAHA.
Number of mils. I.«M l.««

_
»-*?5

Month of November... 11. 091. >l.<W.a«3 J1.0.».->.*
Jan. ItoNov. 30 t0.*».73l 10,a3i,T57 1021*xi*4

CANADIAN PACIFIC.
Month of November-

Number of milei 7 59f> . 390 T.4«?Gn^ianap »4.1U 9C» $8.97 a.,«» J3.353.3.-.JOperatir.l eApena*^... 2.(«H.92S 2.417. 2.1^2.» S

Net e*mlngm. Ji.4Ti.981 »1UJ:5.240 $1.440.5T»

y^nlni£.' t0?~...t30W.«7Z J!8.3.'».737 PIMM
Operating expense IMM.IW 11.432,015 a.737,&3

\u25a0M •arnlßg. 3 mas.. $7.'^«.904 $7,123,742 $5,«e2,14a

CHESAPEAKE AND OHIO.

Month of Norembep
Grcaa earning* $1.3«a.823 $1,429,423 $1,837 2SS
Operating eip«nae» I.<M>).2U »12.50« 868.383

Net earnings. 1613.303 $313.5» $4»1,24«
JuW 1 to Not. 30—

GrW earnings. 18.070 $8.144637 $7.22" 42»
Operating expenses 3,213,2."* 4,1-^.55« 4.532.020

Net •amtnn 0 moa.. $2.^32.379 51.831.M1 $2.574.3 T.»
CHICAGO AND ALTON.

Month of November
—

NumLer of ml!-« 913 51» SS3
Crew earning? $334.378 %M2:r» tXIXMSS
Exper.9<>a and tasea.... WM.OSS 592.107 Wa.lT!

Net earning *270.31S $2J0.073 $227,423
Ju!v Itv Nov. SO

—
Gttjk. earrings $5,129,211 K«».OTT $4>«2.r?2
Expenses and taxes 5,334,947 2,327.04» 2,ri3.»7«

Net aarntnss 3 mos . $1,794,204 $1,811 •>» $:.»:* "-*-i

IOWA CENTRAL.
Month of NoTeniber

—
Number of mr.es S4S 51 • \u25a0\u25a0
Gross earnings 1UW.321 $20«.&-r $217,034
Op« atinr expenses 175.542 IMUSI NMsl

Net eamtnss Id.—l tt£**l $23,115
Other Income 10 57» 7.45» ••\u25a0

Totals $33,538 $30,443 $23.u70
July 1 to Not.

—
Gross »a nlngs $1,023 2»7 f1.n51.W7 Sl.'- >M*
Op. exjenses and taxes SUN »'S 226 S«"7 -4.'.

Net «arnln«» 5 mot.. $10 239 $143 471 jCTtfj
Other Income 31.2fil tUH 'll.lSa

Total $200,300 »li».rr7 9U <;fl

MEXICAN INTERNATIONAL.
Month <rf Noreniber

—
Number of tnl'.pe »S« **** —-
G o»* eaminps $«nS.O2» 53M..W7 fS««-'«»
Operating expenses . .">»•.2"7 345,->lu &iS 3fW

Net earnlßira ~5274.7T2 $205,747 CdZn
Jan. 1 to Nov. 31

—
GroFs earning!" $a.«u.4«n fS, 214 $3 4H T<rt
Operating npen«s ... 3.*»S."CC XOTI.^H 3.131.705

Net earclngs 11 mo». $2,«0»,434 $Z*3; 3«4 $2.232.f^l

MINNEAPOLIS AND ST. LOUI3.

Month el November
—

Nurvber of ml.Pi 54"? *43 »<I
Gr^as ea-.nine* f2.V«.f>73 ».-U».--v« 131^.233
Operating expense*.. . 147.^5.1 i?« t>lj 1.3. 1-4

MM earnings $n-V^© $10J«.7H4 $?41.1t3
Other incom" 5.147 lt».si«>

Totals SllS.'Xtt $125.«i7-> H^
July 1 to Nov. Co

—
G-os* earntnrs... . $1,335 "73 $1621.4t!3 $1.867.4.'*
Or-, exr»ns«3 and taxes 777 CM 05.24."> >>.^ i -1

Net earnings ."5 m.-is.. $3fo it*! $iWA 22> $031,772
O.her Income 60. t.-;i 7e.Soi

TotaJs $820.574 $73J.'12S
NATIONAL RAILHOAv'OF MEXICO.

Wor. • of November
!Ku.-rber el miles 1J« L3ZS 1.523

(;-.\u25a0 cc olngi \u25a0 fsiw 5- .> $w^ 14S Sei^ *JS
Or*ra::.-.s expensoa 512.^7 ,VSS.. *34.."V37

Net awi
--

$254,143 $2?0.:24 $191,323
Jan. 1 SB Nov. 30

—
r?rn«s earumin fJO.2T7.iaH fa.S««.IS7 $*».«» «M

IOperating expenses 6037.0-47 5.452.908 4,77*.'.^!

N*: earnlrgs 11 sssa $3 3rt>.tSt $2.>93.24» $2,216,711

GLLF AXT' SHIP ISLAND.
i»ot tarn Csaaasi

!Third tr««k cf IV.-. SS&ttC $:.; 4: 1 Ir.c *'.38J
Jut 1 I- Dee. 9.. 3w2.6'.i» }<«<)«,•! l».o i>^«iS

•DeiVlt

PHILADELPHIA STOCKS.

OeurnHhed by D«»tng. Ru«le» *J«5!«, N». » Wall-.--,

New-Tork. and No. 123 South •">-•«.. Pb;!«<lelpliU.)
B:iAsitftJ. B:X AaK-d.

Am Ry Cb «'» 41 *"«» Steel JO
**

Cambria St«rt... l->\ 1»
Ph-.U Electric.

- « •
do Dr^f -• -'* 2* Ph'.la Co com 41* 42!V

Ton Tr of V J..65\ *: nea-ii.i? conj...- 23^ »*
Diaai St Steel >* % Sim tr *W... )* I
Klec Co of aB. «V» B^. T'.rt-water SteeL. S %
Ins Co of N A.. 24»» Mlnlon TracUoa.. 4SX «
Lehlgh Valley.. 37 aT^.T.nitM -a* 8«£ »;'*
L*h'S h St» *4 etl CU St Steel com U\ J^-Marki'jn 3% 4'» Wrlstacb com... 1*

BONDS.
Asp Co of Am a* 13 It N>wark Pa« Ss.l!2 V*
IMP P.y Co sa. 10* 107 \u25a0 Peopli'i Trac 4a. 102 »•
X J Con 5a 108 10« Union Trao 49...»* toM

aAILROAD EABNUTOS.

•.\n<i int«r»st-

BOSTON STOCKS.

(Tumlsh«il by R. T^ P,y .1 Co. No. 8 Naaa«'j-*.>

r>f<- ;h v»<- 2».
'

t>c 2«. t>«c. 2Sc
Best *Albany..S4* -\u25a0\u2666* r«ftItMach »t 2211*1-! 29%
R <.. *Main*..1«« l«* ;Afi«n'Jc M:n ... .•* T%
Bo.it Elevated 140 14H Arr-M'iian Mm... •*> *>
«• .1 R .v: UiV IV.) 141 ls»=gham Mia..-. 22S C\
ri-ehr-»r« pf...

—
"13* <~s *X M!n. *3O 4.-»^»

MVNH 411 '!* I*'*Centennial Mm.. 1« MBf
OM i-nv.nj.. ..'C» IM Cop Rang* Mln.. 4*\ 47,
V 'at ES Ky.. S!» W> fran*;:r. M'n ... "\ \u25a0

no r,'*; .I<*»>» 1(* Mass Con Mln... 4 4 i
Mass El.-<- Cos.. 1* 3D Mohawk JOa ...3: S"

do pr«f 75* 75* Osceola Mln 3» •»%
Am TA T Co.. 127 128 Old Com Mr..... » JI
N Enrlan.l Tel 120 12: Parrot Mtn'.n*..- M £
\l>at TA T Co. 7* TH Quincy Mining... M W

do pref .79 7» Tamarack Mia... M ?»
W.«ir.?h Elec. »-S «3 Wolverine Mln.. M \u25a0\u25a0?

do T>r»f . .9» 03 0 3 Mining 15 JS-4
D, ir *stl.•

- »% » :USO« 9
•

Dominion Co*l.. 73"* 73 [Masa G*j coin... S*^ »'*
Cn:t 3h Maeh.. 4« 4*1* do preT-. * Hsl

•Asks*

I Ul\idend. [ IName. Capital. j when ) Bid. iAsked.
I payable. |

Alliance Realty.. jOOO.OOOIj 000.0001 « Quar. J. I
—

i l»**ViAiuti Suicty C0... -:.o a,,oijo, i, Juar. J. I l*-) ! 105iuin«"J:=' ] I.UUOUtK.'! "»7o 1 Jji,
BJ & Mtg Or Co.: 2.000.006 10 Qu. .1. 30! I

_
bowling ortcn... 2.:— y"> OJ. 4J. KM

'
•«•»

Broadway ; .00.000 Z_l T,,-, ! :.."
Brooklyn ! 1.000. 1« QMtr J 300

--
Utstury MlCo. 1 l.ov- 1 r; j j

" _ >
i,v»

j l.n.titifO, 80 Qu»r j. 1000 Ilia
Cen RBd&T Co 2.00ae00 12 .1. & J 410 1 3
Colomal I.WX).UuO'| lU'iJ 5

~~
Lvju.tab'.e 3.000,000, 1,1 1 ar> I J-iSmptn state ... i.ooi>.uoo . i?-? '°
kSsstsn i i.wu.uijO; . \ J."^ .71

is V & T.| l.OW».M0»l 40 Quar *• [13S 1 4,'^
Fifth Tr.Co

:i ':'\u25a0:\u25a0;::;' ••?-•/ ! S^n LSB
Franklin , 1.U00.000 12 Quar j i M a",,.
Guaranty Tr Co..| 2.000.00U «t. Quar J f^ rJi
httiiulluft 1 S-«I.UW| 8 Qua- F •'W*

Inter lik i.'orp... 3.000.000. ___Z_" J?5 1 l™

Knickerbocker ... l.otK».ooo| :.1 &/• 11" I
—

Uiwytrs- T.^ Ins| X600.W00 *
Qua- } Kg ,H

LcWTSnT M ICo. 2.000.CW, r< ouar' J l^n '
Uun 1?1 U*T.J i..KY.ouui 10 Quar! j" 1

_ \ *.<.«I 80ft
'

UcVictor R Tr.. -_ S?
Hsabstua !i.ow>.ooi>| :rt j. « j g^ ~°
Men-ana.* I •.>.\'OO.oW»|.>.\'OO.OW»| Si) Quar J. J.OOO 1 D&>Mr-.t.n ; r.OOOA.00! "OQuar. J. £0 mointa' ;\u25a0.,.,...; _1 J

- g
Mftrop-.l.tan .. .. 2.000.U00, lfij .v j. }
Mutual 30-.ooo| «J ij t

_
?^

Mutaal Alliance.. 500.0v>0 «... ia
Kail tfuret: Co.. ........... 10 F. 4 a ? « -••«
North Am Tr Co.! 2.«X)O.OUu| 7 J *J

_ '
iV?

Naswu ; »Xt,.*iO; UK & 4
' •**", ! "**

M i L, In .V- Tr. I.ootMn»i; 40 I. 4i»
'

jIT-o 1 n»oN V .-.curtty *T LOOv.OOO a.' Qua 7F IV& lIXW>
n v attu ft Sio.. l,l>00.(i0t>l a j*j 100 ,^.l'«op!«» l.»iwviw|

-
MtMy J. S3«> 3-3Uw»l tatut. TCo toO.000; 10 J*' J %£ j:j!

Keairv Aisoolatta 3.0U0.0W1 5 A * O 1117Standard T 1.000.0c0 «J Aj' TIN »;:pTco*oT^ tea »i=j !1 STrust Co of Am.. &UOOOO H Quar. J. IiT7*7
* , 42;

\u25a0

y\u25a0m *T co.. 2.«x».o«wi 10 J * J
• "no ;:;,

l:.itM State*.... 1 tOOO.W fio .1. * J.
-

i«O l£o\an Norden j1.0C0.000 I__ iUS ISSJ\a»hlngion 800 Otxl i'jy,lr j

W*BX«MC^ dOO.OWI }|g JlO

AMERICAN SECURITIES ABROAD.

Lecdfta. Dec 23. 4 p. m.-The market for Amer-
ican •ectn-ld'M was dull a&<l heavy. Fl:.al prices
followr

N>»<- New-
Uondan York V&tit

cJok. «3ju!v%)er!t. rj'M*.Ch'«e*
Al****** ~ 4 77'» -;\u25a0% + MA*cfcl»oa 70% f.>«% 68 C

—
H_*» l^sr „ U6«i t2«i ta%

Jkkltlnor* *Oblo «2H «, Tl,^ 4- •»
a^i»ata>Pae»fto....^ 1»% lU»* 110%

—
to

fctS. lMTotal sales for the day. •L'nllit*'l.

EXPORTS OF MERCHANDISE.
1003 XBO2. I9OLW»k ended Pec. 29... 17.57A.&C3 tfe 804.358 HJShI

Sine* January 1 6ji;«77:05 4^tS.siLxa3 CWI.OTS sol

THE FEDERAL TREASURY.
Washington. Dec. 22.—The condition of the Treas-

ury, divisions ct Issue and redemption, at the begin-
|nir.g of L>ufin<is t«j-«ay was as follows:

RBBSRVS FUND.
QOM BChi an-1 lion $!5O.0u0O0»

Tnurr FUNDS—division OF redemption.
Coll cr.ln SJJ7 'ini>o-'iauvcr <ioi:arf ;:;;;; <:^" :?,').v. \u25a0."."•.:::::::::
BBver t*j!iioE•«»•« itlwioS

TofcJ f1.r,',.--D! M3
DIVISION ()••• [SStTK.

G&:a •
-

!(".caJ»s otit'.'An^inF .. . $447 'J1l MBPilver rfrtlri'-au» out>.ta!rtta^ ivS.Kiil\tOt}
TttMMUySOUS o^t::,i.din* !.! UJ^.oqq

To:-: ..... PM.433.803
GCXEiLAL. FUND.

Cold cjin and bullion f-V \u25a0 '.]\u25a0•
0 .Id CCrU9cu« -JJ ;;: :̂'h'.»DtVSr '<\u25a0\u25a0..\u25a0: SOB t/UUlOti '.'..'\u25a0'.'.'.'.'.'.'.'.'. . '\u25a0 lis'.f7i:
fril-.fr n ;Uicatf« s'lSTi 7!'2K(-ilBtau s notfs » imii!Other a«el» ;. iRiS*?

Tot*: in Trwfun- fl;~?.':"mt-
Depcfcita m r.ati-T.wl tsr.its . , in,«2<!a >4

Total. • • 131: f~r,i~tTl
Oirrtut HshWUsi U2.j05;«0i

Aviilat;..QD*i balance —.................J22»,toa,m

?lxt> days. Demand.
Maritm 4.81H 4. 53
Paris, francs 5.20*» B.1«'»
BwitxerUnd, francs

'
X;l« 8.181*

Belfrtum. francs 3.21 Ti 8.18%
Gcrirar.r, reiciumarka S4H B6M
Holland. fru'.Mers :-747 4 40'i

DOMESTIC EXCHANGE.
—

New-Orleans—
nierri^l. fl2i discount; bank, par. San Francisco—
BlKht. 3c. telegraph. Me Boston—ls«2oc discount
riiaileaUw Ituni \u25a0 l-16c discount, selling.1-lftc pre-
mium. Chicago- premium. Cincinnati—3se dis-
count. Savannah— Buying. mo discount; selling, 73c
premium. St. Louto—Sßc discount. Minneapolis—
Me premium.

BANK CU4RINQB.
--

-w -York
—

Exchanges,
51?j.2h9.&41; balances, f7.TH.36i. Chicago— Exchanges.

I*T***-T":Iwhwtcrs. 8U35.42&. Philadelphia
—

Ex-
1111ifPMB.W; balances. J3.156.552. Baltimore—
Excha:. $j,i:-J.2TI; balances, $73.1.674. Boston—
Exchur.^es, Z^l 042.277; . neea, 11.514.035.

rOBSIGN MONEY MARKET.—CaII money In
London. Z\^-i per cent. Open market discount
rate fur short bills, 3r per cent; for long bills, 3l,i's>3I,i's>
8*« per cent. Berlin discount rate,, 2'Y'i'' 9-16 per
cent. BerUa escfaaojJPS on London, 20 marks 42^
pU nnips. Paris discount rate. _'"„ per cent. Paris
e~ch;«nce on London, 25 francs 15'j centimes.

FOREIGN SECURITIES— British consols for
money, 87 1C IS; for the account, SS. French rentes.
St francs 45 centime".

THi;BIIA MARKET.—Bar silver. SSTic: Mex-
ican :iivtr dollars, 42V*c Bar sllv-r in London
closed at 25 15-16d.

GOLD PaKUIUIL—In Madrid. 16.10; Lisbon. 23.
GOVERNMENT RECEIPTS.— Custom* receipts

reported from Washington. »-'^.>c'B; Internal reve-
nve rrc-.tt^.1432,082: miscellaneous receipts, Qg.cn
Receii ror the aay. tiItfAW:expenditure*-, Il.liO

-
OfA1. Rtcnpts f>:>r ih<» montJi to liute. J.'..-.7i.',;;ij2; ex-MDdltures, P>.?tti<eß: excess of receipts. S9,tti>^ol
Baoelpta for the T*v to datr-, t37C7tSUB3; expendi-
tures. |SS7.3C7.aOS: excess of i< \u25a0 int.-*.17,124 37?

SUB-THEABORr^-The ib-Treaaury «ras debtor(a the Claarmc Hoi:: f|y*fg»

Backers' r-ofted rates were

PORBION KXCHANOE—Market r\r>9?<\ weal
Actual closing ratrs follow:

Cables. S'.eht Sixtydays
Sterling 4 M 4.S3 x«}^ .94 4SO\^4>.i
Francs .'• I-1* »«.18SC5.19*i 5.22"-2fi*S -J.l'i
I :r.arka. Ml" ir, <

.i4 .'ir.'4 U-ifi MHfHHGuild'rs v^iiW, 39%040
•I>-»a 1-16.

MONEY AND EXCHANGE.
MONEY MARKET—Money 011 call opened at si-i

per cent; hirhPFt, 7 per cent; lowest. 4 per cent;

last loan. 4 per cent; closed at 4 per cent: ruling
rate. 6 ptr cent. lime money was quoted at 8 per
cent for thirty to sixty days, si per <-ent for ninety
days. S per cent for four months and SiJ6^4 per cent
for Fix months. Commercial i>ap«r was quoted at
HjflS^ per tent for ch<-ic«» fojr to six months' bills
nr.d S%9t per cent for others.

BOND3.
*onO V S S» Coup 190R.l<>S 5000 Nat of Mci l«t Con

5..0»05i.is K.\l 4&...101 4» ~^
60v.1i Ai A »>• Otd 7».1'.>75! U"000 N V C Gen3V»s... 1-9 »
bi-OCI Jj 6* lOoVii 4<KH) do '.'»-»

HOuOA T & S F AdJ 4<>oo do f*'-*
4h S8 ;2*X» (So V»«»

00000 d.> G«n 4» ».'H ai-KJU do L. 8 Col 3'»»
4000 do P»'t Keg 67
20>i0 do :<4,afiOOO N V a * E I.II
1000 Co Re* W'J * P 4b OUi
8000 At Cc*»t 4» U3V 1000 N V OntiTV Hel

lOoul> to «*3 , 4b .., 101 Vi
birn,B & O Gol<J 4«...101 . 1000 Norf 4TV Con i:'•\u25a0•>
22000 il>P L. B4 W &>-"00 do »« »

V« 4i »4S; 4>-X> do M*
14000 Co Prior Z\%»..• 8314, .1000 do Pao C* C 4». . M

-(.it) do B'i IMM do t-> 7»
2<K<oo do Bwn S'idi... . 85<Vi taooo do Mi

2OtiOK!yn l"n El Ist. .1H'"», i'i»>) Nor Pao O«n Ss..
'
f>h

1000 Blvn I'll <\u25a0*.\u25a0§ .'». .i:2>« VOW do ""\u2666
IOiIO B C R 4 N Ut..l<ilH 12000 do Prior 4* i"3
BOOtC or Ga Con .104 -<>*iOre Sb L. Ist 6»...324
1000 do 1037ij":«»J do litCon 61...114
f..«M So 111 61 117

; '.'*XXJ do 4s !v->!v->
! BBC !>JG«nsi.lfl\ 1000 do '-1

\u25a0J0«0 do 131 ! 500i)Perm Q\A 4',»s 11
W<o co Rpir 12*"-» 10ir/> do Convt >««... '\u25a0*\u25a0**
lOOOCent Pao Gt<J 4*. v&V W>v> do i>^
4000 do .. .... *«V 1000 P«« & Ditto... 1) 4
2000 Cht« 4 Ohio Ooa BAOS do :'-'"*
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SALES AT THE STOCK EXCHANGE.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt In

EO.tiOO shares in the local market, selling 35.000
hares. In th» London market consols lost % per

cent of the preceding day's rally, and the copper
Etockß were heavy and lower. There was no
feature In money or exchange In any of the Euro-
pean centres. Bankfrs abroad did not anticipate
any particular stringency over the end of the year

WESTINGHOUSE ELECTRIC ISSUES NOTES.
—The $2,000,000 6 per cent notes of the Westing-
house Electric and Manufacturing Company have
been issued for the purpose of paying in part for
tho Laokaw_nna and Wyoming ValleyRapid Tran-
sit Railway, which runs from Scranton to Wtlkes-
barre and other points In Pennsylvania. The road
Is forty-two miles long. In addition to the issue
of notes the company took money out of surplus
earnings, which amount Is not stated, to complete
the payment for this property. Westlnghouse In-
terests say that the property Is worth a great deal
more than was paid for it.

The object in purchasing this road is to demon-
strate what can be accomplished by using elec-
tricity for motive power in the transportation of
both freight and passengers. The company win
begin at once to equiD this line with the latest
electrical apparatus. >

WABABH.—Wah»a_ reports for November an
increase in gross of 6 per cent and a decrease in
net of 36 ier cent. The latter Is caused by an in-
crease In expenses of 23 per cent. The causes of
this latter increase are twofold. Less than one-
half of It was caused by an increase In the cost
of conducting transportation, due largely to heavier
wage, payments. Of the total increase, J279.254.
about $75,000 is, of course, duo to the fact that
gross business was heavier. About JSS.OOu addi-
tional increase in conducting transportation was
caused by the economical conditions, labor and
cost of materials and supplies. Over $150.iW of the
increase is due directly to the cost of maintenance.
This is a reajly remarkable increase, but may be
put down to the efforts the road is making to put
the line in shape for the world* fair traffic of

1904.
UNITED STATES REALTY SECURITIES.-

Buying of the United States Realty securities Is at-
tributed to the tact that deposits of stock under the
•stockholders' plan are heavy. It is said that the
committee willreceive a sufficient amount of stock
to enable it to go ahead with its plans in due time,
whatever they may be. The committee has not as
yet definitely stated what its plans will be in case
a majority of the stock Is deposited under the
agreement, but stockholders evince much confidence
in the committee, and it is practically certain that
the stock needed to carry out th* plans will be
forthcoming. A better outlook la the labor situa^
tion also helps the prices of these securities.

ATCHIBON'S BIG EARNINGS.-Considering the
extent to which business was disorganized in Col-
orado in November by the strike of coal miners
the statement of Atchison's earnings for that
month must be considered highly satisfactory. Oc-
tober was the tanner month in the mad history,
and, despite the labor disturbance, which cut off a
laree p3rt of the coal business, November showed
a decline of only J225.000. or 3.4 per cent in gross

.'\u25a0? compared with that Just preceding. Had there
been no strike a new record might have been made.

ERIE'S IMPROVEMENTS.— By the operation of
its new arrangements for handling suburban busi-
ness the Erie will haul into its station in Jersey
City sixty-five trains, all of which willarrive within
an hour, with a carrying capacity of fifty thousand
passengers. In the evening rush hours the move-
ment will be reversed, both tracks being given over
to this movement to relieve the congestion of pas-
WOCVa In the station, and the ferry schedule will
be arranged under five minutes' headway. The ter-
minal yards in Jersey City are practically being re-
built, and when the temporary improvement-.' are
finally completed the method of handling paa-
eenpers will be excellent.

ONTARIO AND WESTERN.-lt is said that On-
tario and Western Is not at all plentiful in the
Street now. and has beep absorbed for some fiveor six months by Montreal interests. It advancedeasily It the opening on what was considered roodbuying. It is still said that people close to Can*man Faciflo are best nerruainted with the sou-ceand origin of the baying

NORFOLK AND WESTERN. -Application hasbeen made to the Str^k E?cban«e to list Sl.ooo.ttO
additional first consolidated mortgage *

ncr cent
gold bonds of ISM of the Norfolk and Western
Railroad Company. -«-•*«*_

DIVIDENDS DECLARED.— Fr.-iklln Bar-ings Bank has declared its eighty-seventh semi-annual dividend it the rate of 8* per cent iwupayable on and aiur January is. The Qreenwtea'Savings Bank his dectaM.l _ dividend at the nt<»Of M per cent a rear for th- ?ix and three month-*em r-a \u0084n December 31. payable on Jane m
ALLEGHENY COUNTY BONDS OFFERED.-!*A\. Hunt _\u25a0 Co, are offering to Investors t^o i»m'ithirty-year 4 per cent bonds of Allegheny County

II
11

f:!'"u This county Includes UM cities of Pittsburg*Allegheny, Liberty. Homestead, etc. th.- net debtof the county being lets than 1per cet.t of the a«
te?f«d valuation.

OUTSIDE SECURITIES.
There was a decided recovery in outside securities

from the depression of Monday, and the marketrujtd generally Btrons throughout th« cession.
Whilo the trading extended over quite a number
of Issues, th<ytotal transactions fell somewhat be-
low Monday'! Bgura. Th., Seaboard stocks received
better support, the common gained 4 per cent an.l
the preferred !* per cent. United States Realty
preferred receipts made another sharp rise of Ipoint*, or a gain of over 11per cent since Monday's
opening. Northern Securities was up per cent

RAILROAD AND OTHER STOCKS.
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STOCKS.
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