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IRRKGLLAHITV IX STOCKS.
EARLY WE tKNESS FOLLOWED BY FIRMER TOXE JN

AFTERNOON.
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Cioi.lr.r prices yesterday of the principal active
\u25a0souriUas as & net changes from Tuesday"a Quo-

tations were:
STOCKS.

GOLD PREMIUM.—In Madrid, 36.22*4; Lisbon. 23.
GOVERNMENT RECEIPTS.— receipts

reported from Washington. $1,242,717; Internal reve-
nue receipts. $306,6JW; miscellaneous receipts, $41,919.
Receipts for the day. $1,650,266; expenditures, $1,440,-
<K>j. Receipts for th© month to date. $41,302.570; ex-
penditures, $31,652,000; excess of receipts. $9.700.5T0.
Receipts for the year to date. $278,442,451; expendi-

tures. $Jt&.«O7.BCiJ; excess of receipts, $7,634,646.

SUB-TREASURY.— Sub-Treasury was debtor
to the Clearing House $1.441,53b.

THE SILVER MARKET.—Bar Bllver. 65T,ic; Mex-
ican silver dollars, 43V-. Har silver in London
closed at 26 li-16d.

BANK CLEARINGS.
—

New-York
—

Exchanges.
$224,879,442; balances, J13.132.430. Chicago— Exchanges.
(_.654._0; balances. $2,066,614. Philadelphia

—
Ex-

chances. Ji5.202.758; balances. $2,495,082. Baltimore—
Exchanges. $3,404,446; balances. $644,314. Boston—
Exchanges. $19,129,201; balances. $1,718,489.

>\ \u25baREIGN" MONET MARKE ..—Call money in
Ix>ndon, 3\o*Vt per cent. Open market discount
rats for short bills. 3>, per cent; for long bills. 3^®
3 7-:t> per cent. Berlin discount rate, 3^» per cent,

Berlin exchange on London. 20 marks —Mk pfennigs.
Paris discount rate, 21% per cent. Paris exchange
on London. 25 francs 16 centimes.

KOKfcIGN SECURITIES.-Kritlsh consols for
money, to i-16; for th« account, SSVa- French rentes,

97 francs _> centimes.

76c premium, bt. Louis—2oc discount. Minneapolis—
900 premium.

SALES AT THE STOCK EXCHANGE.
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Amalgamated Copper and Brooklyn Rapid
Transit received the brunt of the bear pressure
on dealings of over forty thousand shares in
each. These issues, with Atchison. St. Paul.
Missouri Pacific. Pennsylvania. Rock Island.
Southern Pacific. I'nion Pacific and tha steel
stocks, supplied the bulk of the transactions.
The Street was not alarmed over the outlook for
~ar in the Far E_st, while in the foreign mar-
kets, except in Paris, the movement of values
reflected no uneasiness over the results of a
clash between Russia and Japan as far as com-
plications involvingother nations are concerned.
In Paris French rentes, and Russian securities
were weak. In the local market London bought
on balance. Call money ruled at 3 per oent ;ifter

opening at 7 per cent, while sterling exchange
was weak, recovering, however, before the close.
The same day a year a.go e_B money ruled at I-
dot cent.

THE DAY'S OPEBATIONS IN STOCKS.
Stock market trading was irregular, and at

tiroes decidedly weak, with more net losses than
S—ln* at the close. In view of the advancing
tendency last we«k and t.he first three days of
the current week, realizing saleF and hear press-—

were not surprising: to people who have
watched the market closely in the last few
CAT*. Efforts by traders to dislodpe stock,
however, were not especially successful, and
after the early decline many operators worked
on thft lour side, although prices made no im-
portant response. In the last hour the tone
was firm, with heavy buying in the Unite!
States Rteel Issues, both the common and pre-
ferred closing at net (rains. Buying of the com-
mon was said to be for so-cal!ed Morgan ac-
count, and the Street placed little confidence
In the rerjort that was brought out a in for at
least the tenth time, that the Rockefellers were
to absolute control of the big corporation.

There are many reasons why the Rockefellers
would not care to spend rrV'lons of dollars for
the ownership of this concern, despite the fact
that the common stock, which carries control.
now stands at a market value of SCAOOft.OOO,

acsJnst a par value of |WOjMO.(Mg Despite Its
large capitalization the company's common
stock is widely distributed, and the best In-
formed people do not believe that the Interests
which organize the corporation are no longer in___
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RAILROAD BONDS —Market lower. Total sales
smounUb In par value to $2,203,000. against t2.652.iV0
«B Tuesday. The h-tviest dealings were ii the. \u25b2U&ntlc Coast Lice 4k. Brooklyn I'nion Elevated
IMB. Cbea*p*_k« and Ohio fife Chicago. Burlington
»nd Qulncy _. Chicago. Rock Island and Pacific—. Erie consolidated 4s and general 4s. Pennsyl-
vania convertible l^s. Reading general 4s. St.
Liouls, Iron Mountain ana Southern general 6s,
_t. _»uls Bou*hw«stern consolidated 4s, Union Pa-
c*flc Ist and convertible 4s and W abash debenture
Ba. Colorado Fuel and Iron convertible 6s. Consoli-
—.tad Tobacco 4s and United States Steel 6s were
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THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS.—Market slightly lower
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AMERICAN SECURITIES ABROAD.
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MONEY AND EXCHANGE.
MOXBT MARKET-Money or. ca!l op*n*<J nt 7
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'
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*I_ 1-16.
Bankers' posted rates WBBBe

*-«->
Blxty " Derr,*n<s

et^rtiti • 4«<s 4-.',
J__j timnca r, j»,
fajipr—-. fr»oe» ... 6213 •'\u25a0 l-!

*
Wijtttra. fjaats, 6 21* 6.38*O^muij. _S«a*___i :.i-, 1,5^!
_ol__J. a__ere

-
J»V

DOMjnrnc cxcha.vgb
—

N>w-Or>ans— Com-
mercial. US discount; bank. par. San Frar.oi?ro—
Mght. 7^e; talecrspli, 10c. iioston— dltcour.t.
Cti_rie*to:i— 1-lt* discount; Ft*!l:ng. i-iec
r*~- - C*Clca*o-80c prerolL-m. Cincinnati— Xo

\u25a0Mawwint. 6_Ta_na_— &^c dUoount:
_____

STREET RAILWAY COMPANIES.
(Furnished by William V. NlchoU 4 Co.. >'\u0084. 15 W*l[-«c)

ILit period. 1 Bid !A«>e_

Brooklyn C R X in p r .| 233 24«
B4 7th Avo \u25a0 rt Co 1") pc. w.-J 233 Uf>*> l.«t Ss. l'.>"4 I J 4D. M<4 101

do 21 5«. V.).i J AD. 104% I*7
Bwav 3 R R Co Ist 5* !:«\u25a0«. I J 4 J. 105

_
do 2d »s tS« t J. AJ. fta% 1--.1 «

CPNAERRRCo »tocll|
»pc . I Q.-J. 135 200

D D £ n 4 B R I:Co Istss. !&!_ J. 4 D. 104 108
do scrip 3 p c. 1914 . J. 4 D. <M» 108

Bth Are R R Co 15 p c Q.-J. 80S 405
42d St M A St N Ay« R it

Co Ist «s. 181 . Q..J. 103 U*%
do *p c inc. 1915 ... U. 4 S. 95 16*
do s'vk J. 4 J 70 7.1

9th Aye RRCo °p c 1 183 205
2d Aie U Ft «.,Ia Q_Jt 2fM> 213

do con sb. l»48 Q-M. 107 113do %at mtK 6s. i;»rii> M
_

N. •» 102%)
«th Ay- RRro 7p c -I. A N. 163 ! 173
S Ry Co »LIO 1« -B, 1922. Q -J 114 11*
7th tTe Ry stock J 4 J 117 11»
23d St R deb ss. lafld 1 Q.j. ;,^:, i.)i

do stock. Hp c ; J. AJ. I 380
—

GUARANTEED STOCKS.
(Furnished by JOSSOS Walker

_
Sons. No. 20 Bro_l-a« >

i Rata. I lUd. , a»k«4.

Albany A susque^nna I » TM _>

Albany it V«rmfini | 3 \u25a0..»
—

AtejMay & We»wn 8 145
_

Amtrican Tel. A Clbsl '< 5 80
—

Atlanta A Charlotte A. Line 150 133
Augusta

_ ravanoab 5 110
—

Avon enrsee A II- MorrH.j 8% 73
—

Bait. 4 Cumbtrl V. Ext. 7
— —

Beech Crefek •- 4 100
—

Berkshire 8 163 I 183
Mleo.ker St A Fulton Ft... 1% 30 j 12
Boston A Aitir: 8 2*4 1 24A
Boston A Low-:! 8 233

_
Boston ft N. Y. Air „pf. 4 102

—
Bo3ton & PiwMnscsj 11 294

—
Broadway A Seventh Ay«.. M 233 24ft
Brooklyn c:ty 10 B9

—
Cinuhl A lia.-iiogtt-n R. It.j 6 1M

—
C—Uwlass> Ist pr 5 &1% 83
Catu wiua -d pi I 6 H 81
i»y.»iai SusQii'hann* ... 9 210

—
Central Clll—SIISIII H. X... 7 laS

—
Central Park N A K. River

•
200

—
Chatahoochea «t Gulf « 115 !

—
Chestnat Hill « 80

—
Chic 4 E. lil.Ctf. com •

\u25a0 10 150
—

Ch:<- A E. OX C»f. pf 8 11* 125
Cbvtstophsv

—
Tenth fit 8 IS3

—
Cl»;irfl-1'! A Mart ana- « — —
Cleveund

- Pitt.t>-ir« T ISO 1M
CfluraSuS £ Xe.-.:a 8 2:4

—
Commercial L'nr- n

•
US

—
\u25a0

Commercial Union of Ma.n* 8 111
—

Concord 4 Montr-al .. 7 1*» 188)
Concord A Port^::.

—
Conn. A Pas_ump*lo R. pf. • 8 155 183
Connecticut X.. -" H) 270

—
Hanbury A Sorw_k 8 130

—
Uayton A Michigan pf 8 »*>

—
i»eiaw_re 4 B-iund Bnok.. ft 1* 203
Uetroit. Mlllsda!* A Swn... 4 100 100
I'over * K.jckaway a

— -
I>ry Deck E. B

_
3 « 120 130

East Penr.sylvania 6 \u25a0 73
East Mahanoy 5 43

—
tavern Maine 4* JOO

—
Eighth Aver.ua 15 C«O

—
Klml.-a A WiilKm^port com *.36 100

—
Elrr.lra A WU_une©<_l pf..| 8.23 152

—
Empire 4 Bay State Tel.

—
I 4

— —
Erie A Ilaiarnazoo. ....; 10 250

—
Erie .v PittsDurs I 7 150 180
European 4 N. American. .. | 5 , — —
Fall Brook pf 1 7

— —
Fitchbur*; pf I 5 M _•
Ft. Wayne * Jackwn pf...| 5% 140 148
42d St. A Grand St Ferry.. 19 S3O 408
Franklin Tel

-
i 42 3©

Georgia P.. X A B«n_. Co.. 11 245 2™
Odd

_
Hod Tel 8 111

—
'Jcahen & Declcertown 4 to

—
'Irand River Vy 3 12S

—
'ireene « 143

—
Mar P Mr. Joy 4 Lan 7 H-3

—
Wa'tfurd A Conn. We--.t 2 2rt

—
Hereford 4 88

—
Hibtmia Mln« « — —
Illinois far.tral Leased Line. 4 104

—
IllinoisA Mississippi Tel... 4

— —
lnt*-r.>ce»n Tei « 114%

—
Jackson. _ana.ngr

_
Sag.... 3% 87

—
Jollet A ChJcag-. 7 180 I IS*
Ka.l.. Allegan _ 'It. Rapids., 5.53 145 j 133
K. C. Ft. S. 4 M pf 4 63

—
K. C. St. L. A Chic, pf i *» 150 1«O
Lake Shore 10 250

—
Little. Miami »-, 213 _\u25a0
L. S. N. U. R. A Coal Co.. 5 *1 **\u25a0
La, A Mo. River pf 7 173 183
Lowell 4 MM 9 223

—
Lykens VaUe. A Ccal C0... 5 35

—
Mahonlng Coal pf 5 100

—
Manchester & Lawrence. ... l<> 243 254
Massaw.ppi Valtor % 150

—
MillCreek A M.ne BUI Nay if>

—
I

—
Mine HillA Bclrakl. Hav^n. 5% «1 «
Mobiie & Btratins^an pf -

\u25a0-

'
4 *7 »2

Mobile
_

Ohio , 4 80
—

Morris '-ana: i£k. com ... ' 4 ttj
—

Morris Canal pf ; ii> li»
—

Morris _ Essex j 7 132"4 IW^i
Mt Carbon A Port Carbon , I.

— —
Nashville & Decatar..... • 7% 190

—
Nashua A Loweil i 9 243 233
Xausatuck i 10 _«3

—
New-Haven 4 Northampton; 4 100

—
New-Jersey Train Co ! 10 2flO

—
Xew-L.1: lon & Northern....! 9 2<x> 22»
N. V.. Bklyn. .v M. B. pf.. .-. »>
Neir-Ycrk iBark—. \u25a0 14 393 405
N V.. Lack.

_
Western 1 3 13u

—
Ninth Avenue | * uw

—
North Cmretina : 7 Hi

—
North. R. K. of N. H I « ISO 183
North. K. R. of N. J ! 4 90 »4
North Pennsylvania i \u25a0< 100 107%|
Northwest T*l « -

1.-. 3_
Norwich

_
Worcester pi

-
221 232

Ogden Mire 5 v>(>
—

O'.d Colony 7 IPS 200
Oswego St Syracuse 9 22ti ,

—
Pacific A At:antlc T<-1 4 -"> '

82
Paterson 4 Hudson River.. » ISO

—
Paters'-n 4 Ramapo I

•
180

' —
Pemgewasaett V-'-y I « !.\u25a0>•>

—
Pe.i-ia & Duifq Val>y ... h 2«<> !• 204
Phila.. Germ.

_
Xorris | 13 Iri3 I ITO

Phi'jfle-lphla A Trenuo. j M 283
—

Ptclmont A (_>jmbfrljr..l 1 5
— —

Pitts.. a A L, Erie as... 3 30 ! M
Pitts.. B. A L. Erie pf 6 e3

—
Pitts.. Ft. W.

_
Chicago... 7 1-- 183

Pitts., Ft. W. A C. IT|isil-l 7 175
—

Pitts.. McK. _ Youitr-. 6 135
—

Pittshtir? <fe North Aiiamt.. B 130 i
—

Portland A Osden*barg 2
— —

Portland. Saco iPorts A 150
—

Providence & ?r>r:ns?fle>l. ... 4 I<X>
—

Pni_ \u25a0 & fawki 10 2S"> 283
Rensselaer A Saratoga ... | 2**l210
Rich.. Fred'k. Potrmac ... a ytn

—
Rochester A G-nesea Vy A 125

—
Rome A Clinton rt>4 12".

—
Rome. Water. & Ojrienab.. 5 133

—
Rutland & White.Hall « 138

—
Saratoga A SchenectaJy. ... 7 170

—
Schuylklll Nay. Co s

_ _
Second Avenue 8 203 210
Sham.kin Vy. 4 Po!.t!<vtlle. 8

— —
Sharon Uy * 12"> 140
Fiitth Avenue 7 17'» ;

—
South. A Atlantic Ta) .1 90 1 ion
Southwestern R. R | HJ | n«
BtockbridKe \u25a0. PittsrW.l ... 9 l.*.i>

—
Syracuse. Gen A Corning... 3% s-,
Troy A Gr»enbuah 7 175
Twenty-third dt IS 3'.H) 4«i
V. N. J.

_
R. & Canal Co. 10 2'VV 27<>I'pper Coca , « 135 ia,>

t'ti^a A BbMk River : 7 »<o uviCtlem, Chenar.so & Sus. Vy.
' .-. tsrt 15ti

rtlea. Clinf a A Bingh... .la us ; —
Valley of N. T i 5 XSk \u25a0 —
Vermont a Maaeai-ausetts. -j * lvi 1

Ware River
'

7 t9s>
—

Warren j 7 no !
—

Wilt.m j s-» \u25a0-« !
_

Wore. Nashua A Ro-.vh 3 135 1
_

GAS COMPANIES.
(Furnished by William E. Nichols A Co.. No. 13 Wall-at.>

Bid. Askrd.: Rld^A3ke_
Fironklyn TTnion.2ls 225 j *.N Amat Con s*.lt>s 10«>-«•Cen L Gas » 107% N V A E RBe KS ltr.%
•E^ult Cm t0..1M 118 i 'Nor V Ist os 102 U)rt
Mutual Co 250 290 !Standard Gas. . 125 in
•N" 1 A \u25a0 Riv I do pref ISO i«,,

Ist ss. 1M8...M1 111 1 Mo Sa. 1930 . 10» tl_

•And interest.

MISCELLANEOUS GAS COMPANIES.
(Furnished by Wiluam E. Nk-hol, 4 C?.. No. 13 Wa!l-«t.>

IInt. r«ri\u25a0>_ I Bid 'Asked.
Amer Lisr.t A Trae . . . 33 45do pref 6 per o«nt $_j *j
sVaa Has Ist mtg rts. M8»..l A. A 0 »a.T

_
Kir.t LII4 F 1-.-. ..-. IMS I4 j"

_
1O.»

ButtiA P Co Ist mtg S».. JAP «W 101^
Coluat Gas Co lat 5a IK>2..I J & J •ifnVi *104%Doa c c tatctoa % v.h:> . ma n ?• ««dp stock j —____.. -k» 24
Ft W Oa» Co Ist 5.". HS. . i J.

_
j 61 «5

G Ra? liLCo Ist ."><>. 1!»4!>. .! F A \ .... I

Hud Co G *\u25a0 Con ss. IMftJ M. *N. ...
Indiana? Gaa F.st «s. IS_ .i M A N 102 lv\do

-—
\u25a0 I I M '<5

LA W V (-.as Ist Bs. 180. . t J Al> M S7V.
New-Haven -isis Co stock. ~l '- J3 *\u25a0\u25a0•NY A Q L-: L 4 Co MOCK 81 4.%•l'% pr.-f 1 43 ; t^Oh. ..via Ist i>.:c «». li'id

_
a.>

dii nadi i 4 1
Wftmmm a I*lmtu «s. Mi J. aJ. »4% 9*St Joseph C.a» t«t 5?. 8K..1 T 4 j' 91 »4
St Paul Gas .;m ;, l'J44 .; MAS S3 8»
Westch 1C > t-»i n<s 3s. I>JSO i J. 4D. t 100 I 103do pref stcck |

—
1 'Sdl

•And Interest

FERRY COMPANIES.
<Furnlsh«l by Will. E. Nich. 1» 4 Co.. N, BJ W»!l-»t>
" -

IInt. period. | 814. IAsked.
Unwklv-n Ferry stock I j Xv f~
Hokoken t-vlr> Ist d». 1048. i m. a n 'U\l *IH>co strck. | . j>s loi
N \ .* y. n l->r\ \u25a0\u25a0•stock Q-M *1 \u25a0>

4^ Ist mn li.l.v- ; M. .* N.
'

90 »3HN"k ><; !!rCM B*. l**d.. i J. Ap. 1 100 10i*»10th A -£\ ST* Istms 5«.U>!D' J A D «S I U
I'rion FofN VA U MM*.| j*q So IN>..v\J MIM'• OM ] 4J. | 100 | I-

•And interest.

BOSTON STOCKS.
iFiimishe.l hv R. v !>%T A O . V>. 3 Nas;rau-st.>

.. I T>a.- •-•» Deo
*

B<*t A Üba:-.v .;u 24 H, t> S he. Mass pf •$* tSH
Bmk»* «•>...im i«a Atukr.tiv Mm... . :^ :•«
JjMtfjn Elkv... 14 > un Amttaa Mln «3 9»>« JRAI SV.in u;j ptnKiiam Mm .. s?\ t!\
RKhbora pr*f.»tv> *!9t 55 *

H«UM..iJ.iS 443• } '< M. •,\u25a0\u25a0•. i»u CentenntaJ M(n W t I*
O !Crdony . W4W 4 uw i>MRar«<. M 47^ 4*SW*-t V.n.l St R> M> m» FtaakUa M!n -« >N>•" '\u25a0"••« w V* "v. rm Mm. . *\ *\
Mass Dm Cos 20 1» IMchawk Mln S^ STS. rre* 75v, vh (>»c^->;a Mm BM| 894Am T*! « T (-0.12S I^^old Dom Mm n I*1*
N;-w !\u25a0!« Tel... 121 t2l IP*mvt M'n X «H
VT Te! 4 T Cr.. T, H .Ou'rt<-» Mln & ••

•to P«f 7H 7H Tamarack M«n... M •*
Eleo. « >•• Wot\«rtn«> Mln...

*"* *%
il.» nre« «rt U3 . J*«i t*H

r-^m ?r,.n A Si!. ;> »»'v» y s OM . \u25a0» \u25a0

r>om»nton Coal.. 75 72 Mast Uas c«n.. 8"S
tr^Shu. il_A..4tt<* *C\ 4o Vx%t „TBfc «*

CORN.

Bales. I IOpen- |High- I Low- j Last
bush. I 1 i.i». I est. I vat. I fate.

6.ooo| May option ....| 43 i 45 | 44% I 44%

RAILEOAD AND OTHER STOCKS._______ ___________________
_—

—— '
Bh&res ! I Actual sales I—Closing—

sold. 1 rOpeni-lt*U,_ow.IFin.IBid.IAsk.

GO Adams Express. 225 223 223 225 224 !228
1Albany

_
Sue...

— — — —
Zi(> 1

—
|Allls-Charm*rs . — — — —

"ft 8V»
i uo pref

— — — —
r>'( CO

46.535 '*Ainal Copper... bl% fil% 60^ 60% COA4 60%
jAm Apr Cham..

— — — —
13H l-»" 4

428 do pref 73 73 72 72 72 7«J
1,3V0 lAm Car

_
F*dry 20% 20% 1»\ 2oH 20% 20*4

11U| do prof :>\u25a0:> il. >,'j 66 t--. >'\u25a0<><
'

Aciericaa C0a1..)
— — — —

185 216
100, Amer Cotton Oil1 30 80 80 SO •->'.-. -i"1;

do pref
— — — —

85 90
1Amer Dist Tel..

— — — —
24 SO

700 Amer _xt>ross... 200 200 200 200 lUO 200
»Amer Or Twine

— — — —
6 7

Am Hide
_

_.. — — — —
2>i 8%

do pref
— — — —

12 13258 •American lea.. -*« 9 S\ 0 814 0
2.210 'do pier 32% 32« i31%! 32 82U 32%

I*Amer Unseed..
— — — —

o\i 10H
I<X>' 'do pref 29% 2»Vr) »Mi 2»H 28 33

1.60«!»Am Locomotive 18% 187 18% 18% 18% 18%
6101 'do pref 77%i77% 7ti% 76% 7»% 77

'Amor Malting.. 3 3 3 3 3 ;:\
! »do pref

—
!

— — — Ilt«i l«t
2.100 i«Am«r ameltin«. j 5O»» 6ON, 60H COHi SOW 60Vi340 *«J«i pref 90%, UO^i IK*» i»OS »<» SK'%

'American Snuff
— — — —

100 125%
Mo pre/

— — — —
63 86

Am Stl Foundry
— — — —

3 7
do pref

— — — —
42 47

11.4O0|*Anier Sugar.... |1_7H!127% 120% 127% 127% 127vi
1 'do pref

—
j

— —
!

—
122"i, 124

lAm Tel & Cable I
— — —

I
—

80 82
160; Am Tel 4 Tel.. j128% 128% 12*^112SH 128% 12U10 Amer Tob pref.. I_3 '103 133 133 130 1140

'Aim Woollen..
— — — —

i»%| 10
'do prof

— — — —
60 78

1.980 'Anaconda 79 8014 78^4 79 77%] 75^
Ann Aruor

— — — —
25 27

co praf
— — — —

64 53.16,15'MAichison 6f»S f®3* B«% 6KH &%\ *B^i
I.3tU| do praf u;ii.4 93% 93 93% 92T»i W.,

Atl Coast Linn..
— — — —

107
—

7,540i8a1t & Ohio I fU>% SO% 19% 71>% 7V"Vi 79%100! do pref. 190 90 90 |90 |S9 190
,Boston AL. pf..

— — —
j —

IJO4
—

46..«.48 B-klyn Rap Tr..| 63% 63% 51% 52% SI'S 62%lOOlU'klyn Vn Gaa.. 217 217 217 217 214 219
!Brunswick

— — — —
« 7

,Burr r & Pitts.
— — — —

127 183
1 a* pref

— — — —
140 150

'Butterick C0...
— — — —

4i> 51
C&So Am Tel.'

— — — —
98 101(Canada South...

— — — —
07'^ (Mi

1.7001 Canadian Pacific 118% 118%|118% 118%i119
\u25a0 'Central of N J..!

— —
I

—
I

—
1«1 KB

2.6<V>|Che» & Ohio 1 84%! BJV 8.'!% 34 23*4 34BoolChlca_o & Alton 84 j 34% 34 34H 84% 1 84%1,76)' do pref 74 76 78%j 74% 74<* 75
ICh _

E 111 prof
— — — —

11«% 124ICliio Bur A Qy.,
— — — —

186 I
—

8,800;Cmc Gt West... lC^il mvi l.'H I*H IMi'15%
ioo\ do pref A ,) 67H« «8 67Hj 68 68 169
200 do pref B I 1!8 1-8 27', 27% "> SB)|

d» deb j
—

i
— —

i
— 83%] Stt£

27.970 Chic Mil
_

St PI147>.ii 147*4 '14(»4 148% 146% 14ii%100 ldo pref '177 177 11771 177 (177 175
—

4tH.Chlc & Nnrthw. -160 ilflf%iI<-S%lltis» 170
lOOiCh St PM & O'l42 1,142H 142%1142%1148 14«

do pref , — —
\u25a0

—
\

—
17S 180

200'Chlc Terra Tr... 9 9 9 9 8% 9
310' <]a pref | 1» I 19 i IS%| 18%! ISH 19

1Chic Union Trao; 6% «H 6H 6^ <H4 7-—
C C c & st 1..:

— — — —
79 SO

j do pref
— — — —

no 115
]Clev L. & Whe«l

— — — —
(18 701 do pr«f

— — — —
75 78• IClev A Pitts

— — — —
179 I

—
6801Col Fuel & Iron. 31 4 81 4 23"4 80% 29% ! 80%

1.700,C0l A Southern. 15 1 15*, 15H loV4 15% 1 16%1< m"»; do lbt pref ... 53"-^i Km s.'*H 63H M 54
1001 do 2d t>r«f i 234' 23%! 23% 23H 23H 24
410 Col « IIC

_
Ir 14%i14% 14%; 14%' 14% 14S

ICom Cable I
—

I
— !

— —
if!3MS

!C«ri!iol Coal ! — I — I
— —

«6 SO
2.546! Concol Gas !_B%[lM 198 1»3%!I!W>*l194

200 »C«»t To* pref..!UK 103 103 103 lU'J%IIO4
325'Corn Products..! 17*4: 17H' 17% 17% 17\' 17%
18] do pref I4a\\ er»%i «s%! «t>*i1 «SH! ««'

_.sf.») Del A Hudson.. ilfiis iK'H !lfi« :IC6 16iWiil««
100 1Del Lack & W. 267 !2'17 (267 (207 2»'.7% 270

D-tiv & Rio Gr. 20% 2rt%l 20%' 20% 21 ,21%400 .-To prjf 170 70 j7O 170 70 I70%
(Deny & Southw.l

— — j—
f

— —
| 7

j do pref
— — — — —

15
Das M & Ft D..

- — — —
19% 20%[ do pref

— — — —
99 130

201*,Detroit Uas 75% 7.r 75% 7-5% 74 So
1.7101 Detroit Southern: 9% 9% 9 9% £•% 9%
2.300. do pref ;20 2i% 19% 21% -0% 21%Det United R R

— — — —
67%: 63

[Diamond Match.
—

I
—

!
— —

12$ 130
192;*l>l!<t Securities, : 24% 2-4% 24% 24% !•?.% 24%

I'Dul So P & Atl'
— ' — I— —

: s% ! 9
! 'do pref I

-
!

— — ! —
12% i 1314

e.SflOlErle i 2J>%| 2»%! 2»% 29% 2!>'i 29^i
1.1251 do let pref 1 68%| 68%] 88%| 68% 68»»| 68% !

SUV .i.. -1 p*el , 5H,; .'iitT» 60% 50:, 50% r.Ui i;Evans 4 T H...
— — —

I
—

K. 62 1
i do pref !

— — — —
71. M)

'Ft W
_

D City;
— — — —

60 60
Gen Chem C0...

— — — —
C:i 60

! do pref I
— — — —

9:1 100 !
1.900 Gen Klectrio C0.'177.'177 177 174 176 17;.%;176 I

'Gt Northern pf.I— —
I

— !—
ISO

' —
Hocklns Valley..!

— , — I —
;

—
73%' 75%

10 do pref I86 I 86 I84 I 86 [ S&V 1-5% I
Homestske

' —
I
-

I
_
I

— Ig _6 |
1.8-0 Illinois Central.. 131%, 131% 1131%. 181% 1.11 !181% I-—

! do Leased L.. —
I

—
I

—
;

—
]103 !

—
I

\u25a0 Int Paper —1
—

—I
—

J 10%; 11%10 do pref i 04%. 64% 1 64%. 64%| »>4 !
_

_t Power ; — , —
I

—
I

—
123 100 |

2iiO.int bteain Pump, 'J.- j3O _- |30 2l> ,33 ISOU Uo lire! i ;0%, 72 70%| 72 7-' '73
,lowa Central 1

—
1

— — —
20%: -iVi, do prel 1

— — — —
1 at* 140

Kana. 4: M>_...
—

[
— — —

_» ,30
:K._n City South. I

—
i

— — —
IS* I19%600, do proi ( 34%! 35 84 3i 3o . 35^X CFS&Mpfi—

— — —
88 t>y

iKttok & Deb M..
—

I
— — —

10 I20; do pret
—

I
— — —

40 ,50
,L_cle.jfe lias pf.

— ,— — —
90

' —
3HG.L E & Western. 30 \33 30 32 30 |32

j do pref j
—

]
— — — ]us 110.

(Lake Si. re , —
—

— —
275 ,2aO

ILouk Island I
—

I
— — —

: 00 \u25a0 00
6,000 ;L0ui3 & ;iL»h...;ilo\i,llo%ilUlt|4iluUS,ilan IJeach I

—-
1

— , —
:

— ', b I 10
;.\__ihatiu4i E1... 144% 14«_ ,143% 144 ,145%:i44
,_•! Coal pref...

— , —
;

— ) — '
6u , _

600,' Met Sec bubs..< 8S) i 69% SSHI vl*% bl» 1 h&Vi
B.7sO|'_lft .Street By. 125 ,1-J _-%1>244» 124% 124*.,

Met WK of Ch.
—

1
— — —

17 11», do pref I
— — — _

50 165
1.4O0:Mexican CentralI 10%. 10% 10 10% 9% 10%

(Micuigan Cent.. I
—

j
— — —

120 145
l"0 Minn _st L...1 M 64 64 64 03%, 04

1 -0 pref I
— — — _

bo 1100
:.'•\u25a0\u25a0» MBtF4SSM is, 68% 67% 68 „J 08%

j do pref j
—

!
—

I
— —

116 119610jMo Kan A Tex. 1W 18%: 17% 17% 17*4 18
few, do pref 4<>',; 40% 80% 40% 40 1 4tt%36,920. Missouri Pacific JM4| i*>%j W>v§ {96 yi1^; Uti

Morris & f._se_.i
—

j
— , — —

ii>2 Ihs8.636,.5-sn
_

Chut... 130 ]133% 1 121 125 123 jl_s-
'Nat Biscuit j

—
1

— i— —
30%' 37

14, «uo pr.f |l-JO»4 100H 100% 100% 9b%|100%
U) Nat Knam _ Btl 81% 21% 21% -1% 20 21%'•

do pref !
—

I—l
—

1
—

_. 78 fc_
3&o!».\'aUuaal Lead.. 15%j 16%I15%, 15% 15 16%200! '.io pref j 83% 83%j 83% 83% 80 t»O
__*_iRof M**• - - - —

36% 87%do 2d pref
—
I

—
I

— _
17%) 191 New Cent Coal.

—
j

— , — —
42 49

120 -N V Air Uiaie 135% 1155% 1 138% 136% 133 140_,_«> N V Central.... 121 121%} 120% 121 120% _U
100, XYCh &St L.! __ la* ]28 28 28 29%: do Ist pref ...| —,_!_(_ iu2 |110
800; do 24 pref 64 66 64 66 63 66

IN V IJock
— — — —

18 27
1 do pref

— — — —
41 50

IN V Lack AW.
— — — —

180 138
20 IN V A: Harlem. 895 895 890 8M

— —
:'N Y6 NJ Tel

—
j

— — —
147 152

N TNH_B.
— — — —

196 I'M
4.2ti0. N V Ont & W..\ 23% 23% 22% 22% 2_%i li_%
1.733 Norfolk

_
West. 100 6S%i 67% 68 67%' 67%

1 do pref I
— — _

I
_

86 69l.aooj North American! 64% 85 84 j 84% 84\ MJ
(Ontario Silver...

— — —
1

—
4 5

SOOil'arific Coast.... 64% 64% 63% 63% 63% 64%
j do Ist pref

—
j

— — —
bo 110

\u25a0 do I'd oref 1
—
|

— — —
«2 tv

600 PHL-mc Mall 27 27% 26% 2«% 2<l £",
42.no,'Pei;n R X 119% ISO iUJ>H|ll» 110 119%

100 Peoria _ East..) SO SO 80 1
-
J>« I lv% 21

1.910 Peo Uas & Coke 99 99 BS%| 95%! t»% MM
Per* Ifariiuetta.

— — — —
80 81

[ do pref
—. — — —

75P C C A 6t L... — — — _
«> f,i

do prer
— — — —

95 98
PFt W & Co..

— — _ —
179

_
BlOflT— Stl Car. 81%) 81% 80% 31 31 31%310 do prtf 70 170 70 70 «0% 71

20' Pullman P Car. 219 1219 219 219 217% 219
•i'hcen!x Mlnincl .14 I.14 .13 .13

—
I

—
:R X Securities..

— — — —
83 !00600; *Ry Sll dprlng:.. 23% 23% 22% 22% 22%. 23

1 «do rrcf
— — — —

78 79
9,020, Reading 4fi% 46«» 45% 45% 45% 4574

150! <!> Ist pref.... 77% 77% 77% 77% 77% 77%do 2d pref
— — — —

HO t;i;
Rens A Sara...

— —
;

— —
200 210

1.200 «He- Iron
_

_U. 7*l T_j 7% 7% 7% 7%2.i>7f ••\u25a0• praf 42% 42% 41% 42 41% 4214.920}R0ck Island MS] 25 _% 23% 23% 23%
I.OOOi do pref 01% 62 Cl% 61% 61% _"

-IRoria \V 4 Ogd
— — — —-

ISO
—

25!'Rubber Goods., IS%| 18% IS 18 18 If.*4M\ 'do pref 7fi 77 !75 75 7« 77
200ISt Jos

_
Gd 1.. 11%! 11-%! 11% 11% n%j j2

100! do Ist prer 41 I 41 I41 41 1 40 I 4"
300 ldo lid pref ltJ ; 16% 10 ie% 16 17

st las f Ist pf
— !- — _ ,$> m

1.610 do 2d pref 42\|42qi 41% 42% 42
'

4-14—
do C4E Icts

- 1 _ _ _" 143% ,g»
do pref

— — — __
J()0 \u0084>,

200 St Louis Southw 14 14 ISS 13V4 13 14
200 do ]>ref 34 134 84

'
114 3314 it

100 Slcss-Sh Bl _Ir
_

133 i£3 83 33 Sti-—
do pref I

—
I

— —
I 7s ',',, »

«2.C75 Southern Paciticl r^i^; sf>% \u25a0 4 fi\! 4f»v 41-_| '•'.
•i, Southern R R... 1:1... 552 2u% *"?!ft*USSI do i>r«f ! 7»%l 78% 7S%\ 79 | fvrjl 7..,%

i do M4O cttsl —j
—

I—. 1
_

f,. lug
IStand Rope AT—

— '- _
**, W

T.
7.63o}Tenn Cual 4 Ir.! 3!-' i23 |«8 38% 3«-ilt Sy

;*
9-jOfTe*" > Pacific 26% 26% 36% 26% 5* -riudo Land Trust;

—
|

— — ™
•<*\u0084 : Z,\*

100 Third Are l( H.120 1120
'

12rt 120 120% 1122To! Peo
_

W...
—

1
—

I_.
__

it**!«*Taj By & Llrhi.
— — !__

_
'r» "m

410 To! StLi W.. 23% 25%, »U 29H •»• Bu
l.iCO1 da i-ref ! „£ 40 I&£\ 3.s^ n«V Z'

100 Twin Qt> R Tr< 82 83
• 55: 0? w2 Su

'Union Bar 4P
- — — .1 i> U:£170( 'do pref m 61 fl, ci fin I »*\u25a0»

4».3oO|Unlon Pacific... 80% .si 70% 80* i \u25a0§*] 80%lc3irnf, ""»!
*"'* 681* Mttl f8 •

200 United By Invsti 11%! 11% n% 11%! 11 | i>
Mft do ¥ i 44%, 44% 41% 44% 44% M
800 •« S Lecher... I 7%. 7% 7% T« 7% -\u0084

l.Oi/Oi 'do r.ref 177 :77 |7« 7«%i7C»* 7^,%
2.SO6JL' S Realty _C; 7 , 7%| e% 7* 7 I 7v
8.1061 do praf 41% 4^',! 4.''. 44%! 44i_ 441225 U S Ituirter J2 12 112 12 11% Jp

135 do prof 41 41 141 41 <otf 41•1.740JU a Steel 12% ll'%i 11% 13*4 12?! 1".4b2.SX. do pref ! 57>i f.J%i :„;<' r.7% l.zM bY
1.000 Va-Caro Chera..; 2S*^ ;:>>\u25a0,' 2-"»%i 2.«1% i -.'ii, -01.lU>idD pref

\u25a0

jloii ;iOo '100 '100 "'\u25a0 1<«
"
j::.rVa iron C A C.I

—
I

—
I

—
•»•> I \u25a0..

20alWabish I 20% 20*1 -.'.114, 20%| 20 j 20%8.4201 do \u25a0s__*__ es%| 3&V 87% 37% 37% ";*
\u25a0 1 Wells Far«o Ex.I

—
—

I
— —

210 £30
810;Wrst I.nnn Tel.! B«SVi< ST.%! fc»% 88% Bb>4 Wi.4j» Westl«ci] _f_... 176-* 4 17t.%171 174% 174% 176%! iio Ist pref....

— —
I

— —
lid, mr,

~M»I il.8...
— —

I
— —

II 17%
1 do Id iirff....

— — — —
4.-, j ;.,

1 do 2(1 „....——_ —
t&W 2(1

<•._\u25a0., ;\\ I-,.1..|:. 1 int.] 17 IT j 16%, 17 1 It!, 171;
7ooj do pr«-f I 38V* Sft%| So 1 33% 88%| 38%

889.813 Total alias tar
__

d_r. *Unl___

In a far stronger position than It was ten. or «-*

i live years ago. and we •»• lesa abroad than eve
! before There are still some cloud .shadow*, hut
! thf barometer has begun to rise and the <;•• 11

"
1*'

j clal world nay expect a fairly satisfactory buslnew
along lines of confident conservatism ?r);*'f"e^! as th- year advances, by crop and Indus ai>-

) velopments of 1504.

OUTSIDE SECURITIES.
The market for outside \u25a0Ufllßi fell bark into

tho listless condition of the closing days of last

I week, Trading subsided considerably compared

iwith the last two days. Price movements were un-
I important, changes being confined almost wholly

to fractions. The copper slocks in general were
Inclined to weakness. Greene Consolidated was
Irregular; Union Copper was off 1 per cent awl

White Knob Copper was a fraction lower. Inter-
borough Rapid Transit was strong, under a good

Inquiry,at one time selling at an advance of nearly

3 per cent. Northern Securities was a shade off.

! American Can preferred was firm. Seaboard Air

line stocks were steady, but neglect*? !. There
was little or no inquiry for bonds. Consolidated
KubtHT Tire 4s were up *rt per cent. Havana To-

bacco stocks were strong, advancing over 2 per
cent for both issues without bringing out any

block.

MISCELLANEOUS SECURITIES.

ACTIVE STOCKS.
(Furnished by William E. Nichols & Co.. No. 15 Wall-»t.)

lIIJ. Asked, i Bid. As*^d.
Am Can a*. :it,Light F & Pow.. it,1* ZjH

do pref 3J** 34 iiiB Cop C0..11 - *
Buy btate Ga».. % 3-16|M»nhat Txanslt.. 1* IIN
Burdens C M..117 ll'J INU> Ky Co » '11

do yief 106 10?* I do pr*f........ 30H 31
Brit Col Copper 3% 4 | do Jbi . 11* «C

aHT is 7ti'» n»|N irTnm 3"^ •••*
car;>ti«n l^and... V» '^|North Se«.urit!*s. 8«-Sfc o»n
Cent Wry 1H 1%» 'Otis Ele* ccrn... M 2s

do pref » It
'

ilo pref T.I W
Ccmpitssul Air. "\u25a0» H Roy B P com. ..110 1*»
Cons Lake Su;>. 5-14 7-l« do pref S«V» lUOht

do pief SK 3ii Seaboard Air L.. lo> 11
Cc»i llttxig 3* '\u25a0'•'.% do pref III Zl'ii
Cuban 6» 60 70 Sterast fow«r... i* \u25a0**
l)Drn:n ... 5 2>> Ist L«sui« Trails.. 12 14
Electric 80at... 17 24 Standard Oil 8<» 68»

do pref ii 52 iTenn Copper 31 '-•>'&
DM L. R com.. I'-h lVsjTonopall i% *» \u2666

do pref 2 6 junior i-pp#r... V« "•
Electric Vehicle « 7 |United Copper... 8 9V»

do pref 10 11}*iL a Ugfel * H.. 5
'

i'm
CMd HillCop.. \k *iU3 Ship Bids;.-- H 1
Greene Con Cop 12* 12*», do pref 1 2
Hacken M«ad. .. 2.1 1* 27 do 5» 17 24
Hay Tub com... £5

—
Wash Ry *El.. 12H

—
do pref 35 36 do pref 47

—
Int Me* Marin«. 4* 5 do 4» 72 73

do pref li>'/» 20 White Knob Coo 8»i JH4
lat Rap Trail.. 92 M do to 100

—

INACTIVE STOCKS.
(Furnished by William E. Nichols A Co.. No. 16 WaU-at.)

, Int. i Int. |
Ira.ie.} per. j Bid. Ask d.

American Bank Note I 5 I Q-J j *1 I BO
Ai.ic.lcun bius

—
! IIS f 128

American Chicle pref « Q->J 79 0.1
Am Press Association 8 Mo 75 DO
Am School Furnimra com..

—
\u25a0 lO'/i 15

Am Soda F*oun com
— ——

2 4
Am Soda Foun l»t pref | 6 60 67
Am Soda Foun pref |

—
14 17

Ainer.can Thread Co pref... 5 JA J 3 4
American Typefounders' 1

—
23 35

Amer Writing Paper c0m...) 4 Q-J 2"4 2\
Air.er Writing faptr pref...

—
U-, lO"*

Amer Writ Paper txis 5a... & J & J 6.- TO
Automatic Heatlr.g pref

—
91 03

irUßujerger L)« Lamajr
—

8 7
Jeiluiuid Company 8 Q-J 113 120

\u25a0Jen Fireworks c»m 2 15 f 20
On Fireworks pref 7 F *A 55 «2
Cheoabroosh Alt? V Mo 425 453
CMC It P. Ter Elo Co to 5 M& N 51 05
Dean In Water Co prof

—
24 28

:•\u25a0:•: L'n Water Co bonds... 5 J * J 96 »3
i:»ftm S S Co

—
23 60

t::rr>ir<» Steel
—

\u25a0 4 10
Empire Steel pr«f 6 J * J

—
43

U-.-rham Manuf pr«f 6 Q-J 120
—

Hall Signal « Q-J 63 80
Herring H MCo

—
IV4 3

Herring H M Co Ist pref... 7 SO 40
Herring H M Co 2d pref. ... 7 4 »
Inter biavaiinK CO 8

—
S3

Inter F Er.g com and pref.. 7
—

6
Fr.fr Power pref

— —
00

Inter Fait
—

11 12*
imerSaitSs 5 A*O 3d 41
'i:t BUva* prsf

— ——
30 40

Inter Silver bond* 8 J & J 864 »64
lion Steamboat

—
1\u25a0» 1*»

Jaiieway Button Co pref 9 IA 4 N 110 115
J B Stetson com 15 IA A J 160 i

—
J H Stetson pref 8 J & J 140

'
150

L-an»ton Monorjpe
—

T% 8*»
Ma:ne S a stocks

—
19

'
22

Jlergt-nthaler I15 Q-J 174 180
Mexican Silver 5» I

—
30 40

X V 4 X J Tel 7 Q-J 145 155
Old Dominion 3 S 6 J 4 J 115 125
Pitts. Bess & L. E ! 7 J *J B5 75
Pratt & Whitney pref I6 »3 10l>
Procter & Gamble 12 3«O

—
Procter He Gamble pref 8 200 210
Railway Auto

—
5 8

llaf.way Auto Sales pref....
—

73 00
Safety Car Heat &Light...I —

Q-J 170 IISS
Securities Co Consol 4» I

—
1 50 f CO

Simpson-Crawford Co. I
— —

i 35
Singer M.'g C0.... , 112 | Q-J 830 \ SB*
Standard Coupler ! IV4 23 ! S3
Stand MillCo

— —
3 I 4V»

Stand MillC« pref
—

ltJ IS*
Btapd Mill&5i 5 MAN «S 71
Swift & Co 7 Q-P 100 102
Tubular Dispatch

—
l:. 3

Trenton Potteries com
— • 8V» 10 1*

Trenton Potteries prvf 8 Q-M 7S t>2
Trenton Pot funding ctfs... 4 J & J 6S 72
Trow IMrectorv new 4 ft Ti
Union Typewriter" com 6

—
'j'i

Union Typewriter Ist pref.. 7 A *O 10:s>* 1054
Union Typewriter 2d pref... » A& O 109 j 103*
fn T^b Co w I

—
l 2

f*n Tob Co pref w 1
— •

4
D S Envelope com

—
I 1O 14

V S Envelope pref 7 I Q-M 55 64
Worthlngton Pump pref |

—
| 1094 110

BANK STOCKS.
(.Reported by Clinton Gilbert. No. 2 Wa!l-*t.>

IIDividend. I I
Capital. ( when I Bid. Asked.

| payable. |

America $1.500. 20 J. & J. 500 613
American Exch... 5.000.0001 »M. A. N. 215 223
Astor National... 300l«ja» SO Qoar. J. 7tw *. \u25a0•»

Bowcn 250.0001 12 Quar. F. SCO Bmj
Hank of Discount lOO.OUU . 103

—
Butchers A I>rov. 800,000 140 150
QoaauUdaM ] 1.000.0U0i i*so I*s
Ctr.trai 1.000.000 iBJ. *J. 140 135
Century 100.WO| 170 ISO
i-»» l.WW.uuo, 20 J. & }. 6tiO

—
-."hathnm 450.000 If. y.iar. J. ai<> 32'
Chemical 300.000 150 81-ra. J. 4.100 4,100
Citizens' ; 1.550,000 6J.&. J. 160 i;i»
City 25.000.008J SM.A N. 265 . 275
Commerce 1i.000.0U0 8 Quar. J. 210 1 215
Colonial ...: lOO.OOOj 403 1

_
Columbia 300.000 BJ.« J. 323 3,-n)
Con fclxi-hange... 2,0u0.000| 14 F. « A. 340 350
Kast Klver 2*0.000! BJ. 4 J. 150 l«!0
L:.juitaul« 2"0.000| \u25a0

—
100

Federal 250.000 5J.4 J. 65
—

Fidelity 20i».000 ISO
—

First National 10.)M'i0.O00| 20 Quar. J. 6-5 600
Fifth Na I ami... 2-'0.i.«0:. 12 .1. & j. 573
Fifth A.enue luO.Ouu \100 Quar. J. 18,700 4 ltxiFourth National.. 3.000.U0W1 7J.* J. j 2lX> "210
Fourteenth Street IfltvMti 6M. *N. 300

—
Gallatin I.IXR>,OOO 12 A. St O. 3sK)
Gaiise»iX)rt ".'1)0,000 140
GarrtelJ l,«tH3 UOO 20 Quar. M. .V .1)

_
German- Amer. -\u25a0 750.000 6F. ft A. 150 160German lAch £00.000 14 J. 4 J. 875
Germaala 200.01.0

:20 SI. 4 N. 600
' _

Greenwich MS.OSOI 6M.4 N. 300 310
Hamilton 2m»ftH>| 6J. 4 J. 170

__
ll«nuver 8>000.U.10, 10 J. 4 J. 610 835
ißportan a: Trad 1.00»».O8O 2«) J. 4J.

'
•*"> 615

Irving I.«.h.oak«V| t> J. &J. , 225 233
Jeifcr»»n 4i»>.o<n> 3J.& J. u,t J4S
lirilhei Manuf... »>(*i..iMi.' 12.1 iJ 33,) • s,',>
LJiierty 1.000. 000 il6 Quar. J. s««> Hrii)
I.inco'.n 300.00()| IS Vjar. F. S6l) Uu'ii)
Manhattan C0.... 2,t>s'*.oooi '- J. 4 J 310 I "t»5
Market 4 Pulton. | It'OO.rCO 10 J. 4 3. MS \u25a0 %t»
Metrppoils 1 1,000 000 12 J. a D -7- j 4«*
Mecliauics' I 2,0W.1,0U0| SJ. 4 J "-jo I \u25a0"',
Mrehanlcs* & Tr. [ 700.1*10! sJ. « j \u25a0'

14(
, Ts(>

MarcantUe :;.'iiio.'.iio sJ. a j j 2"'O 220
Merchants' I 2.'«X\<Vk>, 7J. A *. 17* *!..
Merchants' F.xchJ ttOO.OOtk! 6.1. ij i«3 ,-.
M..unt Morris... 250 000 j 8 M A N IDS 2fti
Mutual 200.0001 . '

275
_

Nassau •'\u25a0 •''\u25a0•' "» M. * N l*> luoNew- \mster Nat. W«>.tX>o! 32 '.> :a -. j" 473 R-^
M V N l< A 2.000.000 10 J. 4 J -7,, "i»
N V County 200.0001 100 J. AJ. 1300 ]
N 1Nat Exch .. l,OOi>.0O«i; 8 Quar. M '«»ort sartNineteenth Ward. 2On.i«io| |bj

~
North America... 2,m-~>.(* »J. A J n^» •,»
Northern Nat 3000001

"
115 T.J;

Orimtal 7ru>,0..0j vi 1. a j ._,.,;, i-
Pacltlc 422.1 n Quar. V l'h>

_
Hark 3.«iO<>.o<:ioj li> Qj^r J 4"-\re. pie's 2iM>TOO 10 .T *J

"

«an «,«
Pher.lx I1.008.0US ] Mo *1_
Kama Ko.oo-)! 20 j. *j 1 430Produce Fxi-h.... l.(VY>.<oo' 7 A A O MB
Hlv^Fila 10ii0.K>' SJ. tj'I \u0084::

ir^c«n<i arm 000 12 .1 a j 2^l Wft

Shoe ILeather. . 1.000 0(10]
__

j 15() .~
Mate Ino.MV.J 2A J. ft j £2L 1B

"
Thlrtv-fourth St. 200.000 _-

'
«,v .7"

Twelfth Ward. HOO.MM « J 4 J T^
Twenty-thfi \W. iro«v .> ;, (•• A i V1»

""
I'nlon Exohang?.. TSO.OO»I —__

\\l -Zl
Tnlt.-I National .1 l.tim t«i ,| . .'h» !Lv
Varlck ! tfltcto iSWavhl^jtton Ht.i.I 100.000

_
-..s, £v

"
Vnl Side 20 ..0011 1 12 J. * J 800 !

~

\olk\lUe I 100.0001 10 j. 4 / 1 3T5

~

STREET RAILROAD BONDS.
(Furnished by Wll:l-m K. Nicool. 4 Co.. No. 13 WsJl-etJ

I Int. 1 Int. ~i
Irate, p+r.od. IBid. |A«kM

Atlantic AT*l^t. H>oo 6 I A 4 O IBa~VY.vi~
MlAm <vn ka k. 1031 ... 5 a4O iS }??»
BttjvHelshta im. imi 5 ;a a o m \ny
I.klyu BA W B dtn. 1W13.. I, iA,0

'
M S

i-.wiyn Cnmumn in. tSOS.. 5 i4j1 \u0084,; (IS
l:kln C *NVwtn Ist. l-.KW.. ft:;! Ji J \u0084, ?JCOM) l.lniul A B Ist. I>>3. \u25a0'• IJ4 j

• i. ))l
*

Coney Island A B ctf. |««l.| 5 jt 1 ,)JJ '"**
Calvary Cm 4<3 Ist. INT I •

!J A J \Ti ,'$
I>et In Ry Ist 4Si. UKU... 4S» JA j J?A 121

j Opt 4 U>rtrnrr l«t. 101^.. . 6 ,M4i 1 iv. ,2
<irand St A N'n Ist. mo*.. a !? 4 a ]Hi* J*2! Janaiea * Itk M. l»30 ... ft 'J%'] Ilv 11lt*

M Br»ch l»t. 1-Jl6 . 4 MA"I•lI
—

Yonk.r. St Hy Ut la. IMA
«•

N . hS
—

<aa»um«d by Met St R>>..j 5 |A,o | los | 100
\u25a0Ana mewn

"———————__

Nineteen hundred and three was a year olIrregularity in speculation, distributive trade
and Industry— in some cases of severe strains
variously applied and as differently withstood
As the residuary legatee of at least five year?
of great prosperity, it had to bear cumulative ef-
fects of previous years' mistakes, and at the sam?
time to carry burdens having their inception in t:;e
year Itself. Yet the tests were we"l withstood.
and. while excesses occurred, the course of event*
so far has proved that the general trad foundationwas essentially sound, and that the structure
reared upon It was in the mala well built. Stock
market liquidation, though slow, has be^n appar-
ently thorough, and, while many weak spot havtb*en found, ordinary trade has had some oppor-
tunity gradually to readjust Itself to ch:::.i.-.>,i
conditions of supply and demand without the Im-perilment which would have followed a eculative
crash such as has been free!y dieted would i-10-i-the present period of prosperity.
It is with a chastened spirit, coupled with SOBMdoubt, that til* business community awaits th.(i»-\i loptnents of 1904. Unsatisfactory conditions iirt

sufficient !v widespread to take away some of thebuoyant fe liner with which th** advent of recent 1)
preceding years has been contemplated. Specula-
tive los! have been more widely distributedthan would be inferred from the characterisation
of the slump of 1903 as a "rich man's pan] • " l-'r-forts lo revise cost of production and readjustment!
to meet changed emand and supply conditions
have made Rood progress, notably in Iron ami
steel. Some Important lines, particularly cottonroods, are unsettled. Producers' ability to takelower prices. Is. of conrse, predicated upon the ac-
ceptance of decreased wages by employe Ex-p«n<litures by prosperous railroads and "for (real
engineering enterprises such as canal huiidtnr.
while helpful to demand for materials ma> restrictsupplies of money for ordlnarj business ThePresidential campaign may also be unacttUnathough not. as in previous years, a source of finan-cial disquiet, the currency system being no longeia politick football. On the oth.r aide of the pict-ure, the strength of the agricultural Interestmakes for confidence In good trade In th« eountry'i
,£!? lcJnflustl7- But X operations, checked inINS, bear ibetter appear Free exporss olwhat sup- lea of manufacture and mineral? mmburder.Bonie are to be expected, but :m ret i>o evi-denr-eg rxist fif overprofluctlcin L'd to

at
mM tin

pace, but no marked nips of overextension artVisible iloreover. t_h* ifnited HLat-* nt .^^.-
.,.

THE BUSINESS YEAR

Officialreturns from the majority of the railroad
companies In the country supplemented by on:
own records and figures furnished by the Stiitt
Railroad Commissioners show that approximate^
6,65 a miles of ntw main track nave been built ir
the United States during the calendar year lows
These figures do not include second track, sidings
or electric lines. Although t.ie total for the y<a:
shows a falling off from our figures for 1903, ud
decrease Is no doubt due to temporary suspensions
In construction work by some of the larger rail-
road companies at various timed during the >«j.r.

Railroad building is reported in forty-three Statei
and Territories, Including: Alaska, where ten miU-s
of n"W track were laid during the last year. Okla-
homa leads the list with track laid on Bel miles, ar
increase of 100 miles over 11*02. Louisiana Is second
with 390 miles, Indian territory third with ii',
miles, nnd Texas Is fourth with 3C-1 mile3. Tin
'.-•-•• decrease la new mileage built La Texas ma;
partly be accounted for by the fact that the Texas
Railroad Commission, by a strict ami liters inter-pretation of the law. has put a decided check or
railroad building In that State. In addition to th«
above, Pennsylvania, Minnesota, Missouri. Arkan
eas and lowa show returns of over SOU miles built
and Alabama, Arizona, California, Georgia, Illinois
Michigan. Mississippi, New-Mexico, North Dakota
Ohio, Tennessee, Utah. ashington. West Virginia
and Wisconsin built over 100 miles of main track
No new mileage was reported from Connecticut
Delaware. Idaho, Kansas, New-Hampshire \.
hra«lr> r.r Wiinmintr

RAILKOAD TRACK BUILT IN 1902
"Tha Railroad Gazette" save: »

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses bought

on balance 5.000 shares In the local market. In

London consols were unchanged, and no develop-

ment in the Far Eastern situation was reported

The copper stocks were rather heavy. Money was
perceptibly easier in the open discount market In

London.

BEHIND ON CAR ORDERS.-Chicago reports

that officers of eastbound railroads complain of
growing car shortage. Lake Shore reports it la

500 cara short of orders from the grain shippers.

and that as many more could be used for general

loading at Chicago. Pennsylvania could use UN
cars more, and among the eight of.her railroads
operating eastward the car shortage is easily

lifted to about 4.C00 cars. Westbound tratti': Is
arriving at Chicago In such large volume that t*n<

situation Is on the verge of congestion. Every

class of tonnace is said to be running ahead of

last year save that of Iron and steel. Officers esti-
mate that the eastbound movement of general

tonnage for the year will show an lnoreaaa of
approximately 700.000 tons.

INTERNATIONAL PUMP.—It Is learned from
good authority that no change will be made next
year In the dividend on either the common or pre-

ferred stock of the International ateam Pump

Company. Earnings this year Wave been as h-avy

as they were last year, and with the completion

of the company's new plant at Harrison. M. J.. tii>»
output will. It is estimated, be increased by upward

of 5o per cent. Collections are good and December
earnings will be above those of December, ISM.
This concern, which controls 9<) per cent of the
steam pump business in this country. Is a com-
bination of long established dividend paying com-
panies. In yesterday's market the common stock

advanced 2 points to 30, at which price It yields

over 13 per cent.
AMERICAN TOBACCO.—The declaration of an-

other quarterly dividend of 3 per cent on the com-
mon stock of the American Tobacco Company,

practically all of which la owned by the Consoli-
dated Tobacco Company, makes the fourth quarter-

ly disbursement at the rate of 12 per cent, per an-
num. In the calendar year of 1003 llVa per cent on
the common stock has been paid, the dividend paid

last February being 2hk per cent, while the three
other disbursements were 3 per cent each. In 1302
the common dividend was » per cent; 1901. 6 p»r
cent; 1900, 6 per cent: ÜBB, 7 per cent, besides luO

per cent In common ptock paid on common stock
on May 11, 1599. InISaS the common dividend was
8 per cent, and in 1597. 9 per cent.

PROGRESS OF COLORADO FUEL AND IRON
FINANCE PLAN.—It Is stated that a majority of

the debenture bonds of the Colorado Fuel and Iron
iCompany has already been deposited with the Con-
itinental Trust Company under the plan for the re-

adjustment of the finances of the company, and
that several millions more of bonds have been

ipromised for deposit to-ilny.

BROOKLYN UNION GAS INCREASE 3CAPI-
\u25a0 TAL.

—
At the special meeting of the stockholders

Iof the Brooklyn Union Gas Company, held yester-

jday, the proposition to increase the capital stock
from $15,000,000 to J20.000.000 was carried unani-
mously. An Issue of $3,000,000 convertible debenture
Ibonds was also authorized.

STOCK —XCHAKOE MEMBERSHIPS RISING
—There was a sale of a Stock Exchange member-
ship yesterday at $WS,OOO. This is an advance of
$500 over the last previous sale, and the tendency
i>> rising. Reports of a sale or bid at $7v,000 are en-
tirely lacking in foundation.

ANTHRACITE COMPANY DlVlDEND.—Dela-
ware and Hudson directors have declared the reg-
ular dividend of 7 per cent out of the earnings of
ISO3, payable In quarterly Instalments of 1"* per
cent during the year 1901 Delaware, Lackawanna
and Western directors have declared the regular
quarterly dividend of I}* per cent.

DIVIDENDS DECLARED.— The Emigrant In-
dustrial Savings Bank has declared a semi-annual
dividend at the rate of 3^ per cent for the year,
payable January 18. Tho American Savings Bank
has declared Interest at the annual rate of 3!3 per

cent for the three and six months ending December
SI, payable January 18.

COLORADO FUEL AND IRON COMPANY DE-
BENTURES.—A majority of these debentures has
already been deposited with the Continental Trust
Company, End an applicati»n will be made to the
New-York Stock Exchange to list the deposit re-
ceipts.

THE FEDERAL TREASURY.
Washington. Deo. 30.— The condition of the Treas-

ury, divisions of Issue and redemptipn. at the be-

ginningof business to-day was as follows:

RESERVE FUND.

Gold coin and bullion $1:0.000.000

TRUST FUNDS— DIVISION OF REDEMPTION.
ooia coin \u25a0\u25a0\u25a0\u25a0 ::**4-.f.:J3.s>f!iOold coin 472.613.U00
6ilver dollars \u25a0\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0 auua.B3l
Bllver dollars of 00 jfjg;^
Silver bullion of 181K) •_ ______

ToUl »»Btt.obß.BCß
DIVISION OF ISSUE.

Gold certificates ou;stan.llng **»£«S3 *"
Silver certificates outstanding- ish_'ouo
Treasury note, outstanding L__—

—-
Total

• tBSW«.««
GENERAL., FUND.

Ocld coin and bullion I J"'S^
\u25a0 Gold certificates ( *\u0084,.•
Silver coin and bullion

'
-.';•',;

Sl.ver certificates a'vt.Vll
United States notes \u25a0• 7o',v «
Other asset* L_____

Total in Treasury 'wl'iiifliSDeposits In national ban— ____:_.__„„, $319.72ti.iW7
Cur?£t itabuitie.' 7""....... \u25a0_

,tMBMM
Available, cash balance $225,8i0.22l

1_


