
As nearly all the shareholder* of both railway
companies lived ot. the Atlantic Coast, ar.d aa no-
body Incorporate \u25a0 i: Minne*^ ta who can he!p it,
*c submit that no argument can f:u:'y be made
to the prejudice- of the defendants in this case
that the company wuc Incorporated in New-Jer-
\u25a0•jr. I Hijjjß,

P.ESTIIAINT OP TRADE DENIKD.
A'ln:!tting' that the consolidation may have tho

rffect of preventing competition where tho two

roads run, ths attorneys contend:
Takin*; a"! the fact!" into aOCOUatp It cannot b<»

tald that the net rtsult haa bsea or will r.. a re-
eiraint >' merce. The contrary is true and ij
proved Ar.d all tha facts

—
all the commerce of the

railway c-jTrir-iites—must bo taken into account,
end rot aieraly the email portion, ifany, that may
have teen ImaftiatallJ restrained.

Th^y rr.air.tain that the conso'iilation was not an
ect cf the corporations themselves, but o£ th«< Bhar<v
tiolderß. end say that the salts of Etork thus made
\>y the chart-holders Tver* BO more the acts of the
railways themselves than any other sale of stock
%-ould be. It is also sssri Inil that the evidence
falls t'i show that the BscarH

- Company has
\u25a0taken cry part in the BsaaageaMßt of ihe railway
3in^«. Ineor.rlusio.i. it is asserted that the entire
tranfaction SPSS legal and regular.

Mr. Clough's brief is devoted to a di*ciiß:=ion of
the bearing of the Minnesota aiiii-Tiuh-t iaw on thiscase. He says:

This ftatute Is a. plain attempt by a State to r«»5-
•..;:«:'- commerce between the s>tate3 and v,itli for-eign countries. The legislation didnot proceea ur>on
the theory of a separation of Btate trade from in-
tenstate ai d International. This lilshly p<fnal law
contali ino e.idenee that the !ecislature would
hsive be«n srflUns to adopt it if its operation would
lie restricted to trad>3 within the jurisdiction of
the Btate. This may h^ an lostanos wli<Te thej.;aln i.-naMdity of part of what the legislature
sought to no fnnulfi t!:i whole. Asrain, the forbld-
den acts mu^i be done within the Jurisdiction ofthe State. Thin Ita-Uon a:ta hee to all Stat-!
>giflatlfn. Th< things . itlon< hers have been
Jimlted to purcha^fS mrv> in Hie Btata of Xew-"i'ork hy a corporation of the Ftat<^ <if New-jl-rs. v
*>T scares, some in :t corporation of the State ofWisconsin, and others in a oorporati >n of the Suite<if MlatK snta. S'otbing connected with any of
these porcbasea b.ts over been <i<ji,e in the State of
Mlnresota. No a^t of any kind in connection with
Rny of the Bhares purchased hns been or Is Intended
to b«» done in ti;<- State of Minnesota.

And as Just Fu-li an attack might be renewM
by the sa:rie or other parties, as a change of own-
ership- of but a ftm rnltlirtnti a cham;.' that might
at i.:.y time result from death or otherwise woltlil
change the balance of power In the corporation.
a;id as tfce makers of any future attack could notpossibly ir-ake the mistake of buying preferred
•toe* for comraou. Mr. HiU and his Meads and
J. P. Morgan A Co. deemed it absolutely necessary
to take measures which thou'd i>roif>.-t their prop-
er y and tliat of thetr CeUosr nhareholdei and
the commerce of the two roads, and the enter-
priss which they had undertaken, and which ro-
Qulrei every advantage arblch tlio liurlinston con-
j.ection could give.

It is said that Mr. Morgans Brat thought in
eoaaactasa wtth the I'nion Pacifle raid w:ia to
protect the Kertbera Paellic shares, and that tho
consolidation of the twr> raada in tho securities
rompcr.y was an aftrit!ought. "At Brat,'* they
Bay, "he hac hi mmd placii.g t;:o shares ir. a. trust
company, but this a<aa boon abandoned, as, from
Its emali capitallration, a trust company could
V>e bcught up easier than the railroad company.
About the n.onth of SepterntK?.-, learning 1 of the
aatafaasasat of the plaa of the Great Northern
holding cosnpany and the larse capitalization •.-

t-ultlng therefi1usa, which large eapttattsatloa
\u25a0w-ould add greatly to tht3 protection ol the Vorth-
*>rn Pacific stock tnu:<-rMred to it. Ur. llotxaa
proposed to Mr. Hi:: that he woulJ turn in the
North«rn I'.iciflc stock of J. P. Morgan *\u25a0\u25a0 Co. mid
th*lr bsauda to this proposed holding company."
It is contended that th« Incorporation of the se-

curities rrmpaiij hi JCew-Jereey Inetri of Mn-
l:cpota was pcrfectir resular. O\\ this point they
tay:

"Briefs for Appellees Filed in North-
ern Securities Case.

Washington. Jar- 2.—Two briefs on behalf of th©
ap;e:iees in the casa of t!ic Stat* of Minnesota
EfTJnst th« Northern Securities Company and
other*, Involving the consolidation of the owner-
*h.p of th-» Northern PaciJ'.c and Great Northern
railroads la the 6«curitles c^mpaiiy. were filed to-

df.y |a tha T'nlted Stales lopreflM Court. Oi.e was
a g-eneral arn'JEient In bsbalf of all the appellees
r-r.d the other a special brief In support of the
position of the securities compary only. Th<» gen-
eral Lrief Is B'.pnod by John G. Johnson. Georfre
B. Your.g. N. D. Gro-.-Pr a:.<l C. W. Hunn. Tha
rther is siirned by W. P. Clough. Roth briefs
contend for the regularity of the purchase of the
shares cf the oosnpsaies if V..9 seeurttles com-
pany and urge that the Minnesota Anti-Trust law
Aess BBt cover the transaction.

CALL THE UNION UTPERATIVBi
TT.e genera! brief aeesaeatily traverses much of

the srour.d covered la the ease at t!.e United Stales
ggplaac t:.e coaiparJt-s involved. The attorneya re-
v'.er.- ii.c bMiAeats cf the consolidation md fay
that X was ric-o&ssary. in order to extend the tracia
af the United States to the Orient, t' it It wes es-
sential to both the MTorthem i';i.cin«^ and the Great
Northern to have an Eastern oonnectton. which
\u25a0»as secured through the parchaaa of the Burling-
ton road, end also that the ration l«canie almost
Sn.;erativ« latter tha raid inaJe by the t'nion
Pacif: aa Northern Pacino ftork hi IPPI." They
tl.ee biii:

APPRAISERS REORGANIZED.

Three Boards Established Here by Secretary
Shav.\

VastdacteSL Jan. 2—f-ecr«»tary Bhaw Its r»>or-
ganlren th* three boards composing the Board r.f
General Appraisers at New- York, as follow:

Board No. 1— Mf-ssrs. Lunt, Shsrr»=tt9 and Me
<"":•:; ni. Board No. %—M««srs. Fischer. Howell nnd
De Vrl^s Boi No. IMasira. Waft*1 Somervllle
arri H?y.

Tho subject? which v.i!l be asajgned to thes«
boards willbe F.:.!.oui!'<-d la n few days.

C. M. SCHWAB HEARS ARGUMENT.
Charles M. fchiah yesterday a^corDiianied bis

counsel. William V). Guthrio and ex-Judge Horn-
Mower, •<) the Calted Stat^a Circuit Court, whwe
lit listened to the ars;:ni«>nts on tlid motion i:;trr-

l»osed by Ougfe-f-nheimor. L'ntermy«r & Marshal in
ISM Bhiijtjiuldir.gbuit.

Mr. Marshal, reprfs^nting the United States
I lildinc Company, .md Itcceiver Smith BOUeTbt
t-ht: court's a!d in having the taking of Umony

fore th- masttr stopped until tba def«nos could
tile k replicatioa. The motion sra« onni by nx-Judge Huiiit.lower. representing the Ntw-Vork Se-curity ami Trust pany, th« compialnant In the
e<tir,n. who said his clients wore the trust< is of
•10.000,000 It bonde which it si ught t<j foreclose.
,'uiige Laoombe latmt decision.

Horses and Carriages.

S| |T B tf"*ILS QLEb c %% fa w
(•t i%r-ry VtrTipUoa In a Variety of Col>rs
at ti.a Ix>west nieas, Quality Co:ulder»d

AT
th« eld BatatlHkal rarrtac* tr;-! E:el^i V.'arrr -r-m of

Cl U'eoster Bi , runnlnic throusn to877 V\«at BMaew«|T. i.eiu- Hroon.. Si.

VAN TASSELL & KEAENEY,
130 and 132 East 13th St.,

123, 125, 127, 129 East 12th St.

CARRIAGE REPOSITORY.
Flnut eltrlay tn New Tork of I'mla,..' of tht hlgbrit

\u25a0 lade >r.: rnuct faahlonabls deelgna.
BROUGHAMS, OMNIBUSES. VICTORIAS,
STATION WAGONS, V/AGONETTES, TRAPS.

THE HOFFMAN HOUSEMVUKT AND BOAnDINO fiTAßtis
UP. 141 EA.T 2SD ET.,
tart opened a blanch at'
2SB WEST «TH ST.nor»e» bcerded; Brousuama. liaus^iua. VletorJaj *od'Oumi foriiUa

Monthly turnouli a aparlalty.
Cr.CICU, KEELAN a- CO., Propa.

, UTOMODILEB STORED AT THE MAJE3TIOJ\. UOXHLiISa AMJ I.IVUKY bVAfIUS.
<^*rrla*««. <;o'jr>ea Victoria* a:.<l LJ<t>l Traps tn I«t

C;b-t3CI V.j:st 1«7TII BTREET. \u25a0}*'.<•j-hono—«V« Morr.ln*-
*ld«. McDONAI^D 4k WOODFIEU*. I'roprf

r.^A'T SADDLRRT and HARNESS co.,
J J 6S Ckat Baili si. between MadUuii «i.d Park av«s':»:•;!..'.• •_\u25a0.'.-. i-.ass j..\u25a0.«\u25a0 i:t -\u25a0 Hurr.rf*. Hutttlmj
and t.tuL> P.«-qu!»ltt». Chear.»r th»n any l.oaM In tb«
city. I^,i«with Thi «\u25a0 •. It'.ti O»f.-)r<l-«t.. l»n-l&n

in cer <;ooi» tkkatment.
It«-».1<-r» Kr« aaaured «f «u...i trralL-irut If ll.ry will
i.'.k..u I* miwUmii I'.xf tm* lt«;r mlrt. ta Ilia

paasssh

Charles K. Fownes. Instructor la four-in-ha:id
and tandem driving, is read/ to nwet his old

frltnd* aiwi patrons at Nos. &50 and £52 Seventh-
i,Ve., Where £• gives bt regular iiall>' Isoli1 soli

The Hoffaian Boarding and Livery Stables. No.

25S West Slxty-rJnth-st.. report a good winter's

h*ns!ne«s wth an Increase In all branches, en ac-
count of which they nave been obliged to make

additions to their stock of carriages.

Charles T. Proctor, of No. 221 Weat Flfty-elghth-

st aaya he haa had a quiet week in sales, but

has been busy la the livery trade and monthly
rentals. |

D T Lowes, manager of the Empire Coach

Horse Company. No. 209 West Seventy-sixth-s:..

reDcrts the horse market quiet, with a few sales.
Kg those made were two pair of seal brown

horW to h Baltimore person, and three single

uorses for saddle use.

Charles M. Morris, of the Harlem Club stables,

reports business quiet in all departments. Mr.
Morris is adding ft number of new broughams, rlc-
torlas, hansoms and 'buses to his stock, for the
spring trade.

Mr. Coleman has added several stories to his
stables in West FlflJ SlUll at . which he has been
remodelling. He has also made additions to hla
stock of carriage*-

Schedule Will Soon Be Announced Pro-
spects Considered Bright.

Columbia's baseball schedule for this year will
»oi«n be announced by William F. Gillies, the

manager, and hi expected to contain between twtn-

ty-i'vo and thirty gamea, with two out of town
trips. Amonjr tho early gsiwss of the season will

be one with New-York University at South Fielil
on AprilC, Tale will play Columbia In New-York
nn April12, and another home X"mo with Syracuse
Unlvtrsity hi scheduled for May 13. Other con-
testa are nisc. being arraased to take place on a
local diamond with Cornell, Harvard, anil Pennsyl-

vanla together with the two professional l< igue

teams oi Nea fork. In ">o up-State trip late in
A- ril, Corni and Syracuse and possibly onu other
collie nine willbe played.

The prospects for this year's nine are regarded
as promising by < aiit;\in C. 3. t'raml.ach. Of the eld
mm there are still in college Frambach, Tucker.
Bmythe, CannoJ, Allen. liloomfleld, Taylor, Adams,
Joyce Fislier Loehwood, Tyler, Grunt and Tilt.
The only ones missing are O'Nell, last year's cap-
turn, and Gearin. the best pitcher of the lUO3 teajn.

PROPOSE FOUR IRONWORKERS' UNIONS.
Tho labor committee of three of the General

Arhitration Board of the Employers' Association
hod another conference at tha Building Trades Club
yesterday with the executive committee of the Iron

I.easue and tho Housesmlths' Union of New- York
over the affulra of Local No. C Thiough the Iron
J eague the labor committee made a proposition
that 1 ocal No. 2 disband and that thsre be four
unions Of ironworkers In the metropolitan district
nfliliaieJ with the New- York Housesmlths' Union,

each on« of which must have v charter from tha
International association.

Three of these four unions tire to consist of
unions of structural iron w>rkera In Manhattan.
Brooklyn and Jersey city. The fourth hi to be a
ui''on of finishers for the entire metropolitan dis-
trict The members of Local No. 2 will meet to-
to-morrow nighc and consider the proposition.

HORSE AND CAJEtEIAGE NOTES.

MANYCOLUMBIA BALLPLAYEHS BACK.

Waterman tn Help Kenvcdy in

Coaching Crete.
Nr-w-Haven, Conn., Jan. 2 (Special).

—
Tale's crew

work for t!ia romlng year will.igain be under tha
central charsa of John Kennedy, who, as a pro-
f"fttitll>lOamnan, has made Tale'i long string "f
ro\v!;i«r vhunrles possii'!^. As assistant coach. Cap-

taln Croi i will announce on the reopenins of col-
lffce. ax-Captata 'amei ia B. atenaaa. He is still
In the Yale Law Bcbool, but will not row agate
oa a Yale crew, having eat at bow on three Yala
winning eights), Waterman will have charge of
much of the boat work of the Plua oarsmen,
though th«» general campaign f.jr the year will
te, as usual, in the hands of Mr. Kennedy alone.
In baseball. l>r. William 11. Murphy, who had

charp'j of the siiuad last year, will asaln try his
l\an 1 at turning oat a winnings baseball nine. L>r.
Mv ;

'
y was graduated from Tale in I£>3. He was

ii hlf,'i class collect baseball player aad went to
New-York .is shortstop j:i tha National League
team there, I:t. r playlnc on other profes k-»:i1
Bines and coaching at various universities, among
t!i*-m th<! University of Callfo oia He returned ti>
New-Bavra to coach last year, and tmnxl out a
tt^am that, with a better pitcher, micht have won
the collestate rimmj innshlp. This coming year Dr.
Murphy will probauy g'-v* th« Tale irt-Ts \u25a0 stiff
truiniii^ \xith various professional piteher.s. "Ked"
Donahue, <'f t: ,• American League circuit, will
take chain of tho Kiue pitchers, and "Billy"Lush,
Ihi Detroit outfielder, will probably Join th\» coach-
Ing forcea, thouch this Is nol decided. The Ynle
fresbntan :itiad willbe called out in two .'k-s. tha
"varsltj wi rklig in the old cage a little later.

YALE'S ATHLETIC PLANS.

M. C. V,-.,rk. Philadelphia, W; F J. ralley. Chestnut
BUI Club, 77; C. 13. Fowacs, Highland, Plttsburg, 7S; O.

<"h»vy (ha>», WasfatagtSSL r><>: B. 11. Auisin,
Phlladalpbia, •\u25a02, W. <•. PVnrnes, Jr., lilg'nlan1. S4; Georga
C. DttUOB, I'akley. M;E. A. Freeman, 11 ntclair, 84; 11.
C Fi-wncs. Hfchland. -I: I>. M. Cole, V.estrieti. Mmj.,
SB; I. W. Kemble, Pniladatphla. BB; W. C. Fownes. Hl«h-
laad, 86: K. o. liirstman, t'lievy chase, WasHngton. tb;
J:isrer i.yiwh. Lakwwood, \u25a0 ,V.'nlter J. Trm Garden
City. 01. W. C. Freenrin, Uoatclalr, 92.

He Defeats Fore ties in Pinehurst

Tournament.
r'.nohv.rFr, H. C. Jan. t—Watte* J. Travl?. the

an:ai. :r goll champiOß, came out a winner In the
In.-iuKiirntion tournament her« to-day, defpatlng
W. C. Fownea, Jr.. of tha Highland Club, Pitts-
burg. 2 u[> iind 1 to play, thiriy-slx bolee, in tho
final round f^r the first cup. Tor a time it looked
ns if tho Plttsburg player might win. At the end
i>f tho f!rst rourui <'f eighteen hi.les the players

wrre cv v up, but th" St«lS:l11nw of tha champiou
on the afternooa round gars him the victory.

tournament eaded with un eighteen-ho!a
mr'.ial play handicap, tn which more than flfry

.* took p:-.rt. M. C. Work. 04 PM'.ailelphia.
with a handicap <>' 13, won the Berkshire cup, of-
fered for the best net score, wtta TO net. <>. M

-
Cammon, cif the CI cry \u25a0 ;::.se ','lub. Washington:
W. R. Hotchhm, of the Montclair (N. J.) Club.
and <;. I. Carpenter, Chicago, tied for the gross
\u25a0core cup with M each, McCaanaoa winning on
tho play-fff. The six.ene n beat gross scores were
as foil.

Captures Honors in Triangular
Chess Tourney.

The annual tournament of the Triangular Col-lege Chess League ended yesterday, with Cornell
first. Pennsylvania second and Brown third. As
the Triangular League won the match between
ita representatives and those of the quadrangular
league. Cornell's victory yesterday gives it fair
reason for claiming the championship in college
chess. Cornell won the second trophy, presented
by Isaac Li Rice, of this city. Through the efforts
of the same players the first trophy went perma-
nently to Ithaca a year ago.

la tho third round Price, Brown, defeated
Mitchell. Corntll. in a Queen's Gambit lajsting
twenty moves, the latter overlooking a mate In two
moves.

Waters. Brown, lost to Klrkpatrick, Pennsyl-
vanla, in a Queen's Gambit lasting thirty-nine
moves. Waters had an even ending^ when he
permitted Ms adversary to win a piece.

Rand. Cornell, lost a piece at an early sta^e
against Fausht. of Penrsylvania. and lost a FrenchLie. c aft.-r thirty-two r^oves.At the closf of this round Cornell and Pennsvl-vama were tied with Z'-. to 2!-i. Brown was third.wirn 2 ooints.

Mitchell, Cornell, outplayed Kirkra..rlck. Penn-sylvania. through a Centre Gambit and scoredatttr twenty-five moves, in Urn final round.Rand, Cornell and Price. Brown, had a lively
c<uue3t Initiated by v Ruy Lopez. Rand played thebetter ending and sc-ored after thirty-five moves.

FeuKht. Pennsylvania, lost another Ruy Lopez
to \\ aters. of Brown, tha game lasting thirty-eight
moves.

The iinalscores of the contestants were:
Players. OeOessa. Won. Loet.

Mltche:i Cornel) 8 1
g»«£ Cbrnell M 2H 1HKlrkpatri.lt Pennsylvania -.~. 2H li
Kausht „ IVnnsylvania.

—
I S

Price Hrowii 2 -'
Wtlm Brown 1 3

Cornell has now won the championship four
times and Penaaytranla once. The record to date:

Yeaj"- Cornell. Penu. Brown.
'\u25a0i" „ r,', « MI*o r-S 8 3.,
VjM 4*a IH

—
U'-2 B 44 2^i
ISM &V, B'i S

ANOTHER CUP FOR TRAVIS

HMVJ BREAK IN STOCKS.
JT.4J? WfITH -IFFECTS THE LOCAL AND FOREIGN

MARKETS.

Manipulated Securities Decline from 1 to 4 Points— Bank Cash Hold-
ings Increase; Surplus Above Legal Requirements Decreases*

Closing: pricc3 yesterday of the principal actlv-
securities and net changes from Thursday's
quotations wera;

STOCKS.
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THE DAY'S OPERATIONS IN STOCKS.
Stock mnrket tradSasj v.as active In th» t^-o

hours of business on a movement of values that
renerally tended in the 'lirectlon of lower prices. j
Declines were heavier than on any day Inmany ;
weeks, while the market exhibitsd le3s Inclina- i
tlon to rally than has been reported at any time I
in the last month. There were various causes
for the weakness, chief arr.on^ them being the
war news from the Far East, a superficially
poor ban!; Btaten.ent and a somewhat overex-
tended bull account. London prices for Ameri-
can stocks came In lower, while In all depart-

ments of the Lr.n.ion Exeruinr'*, aa well as inall j
the foreign markots, weakness was the leading |
feature of the day's operations. The serious de-
velopments in the controversy between Russia
and Japan naturally caused great uneasiness In
foreign financial circles, while in the home mar- |
kets there was an unrr.istakablo feeling of the \
same character, dsaplte the fact that the beat j
mln. In the Btreet refoaed to believe that a
war between Russia and Japan would In any!
way involve the United States. Of course, this 13
a question that can only be settled by d"-

velorir.T.rs. In the mesui time there is no
'

reason foi the holder! ot feood American securl-
'

tlei to sacrifice their possessions. In many \u25a0

stocks the decltna ran from 1 to 3 po'r.ts. while j
Ina few banea lasses wore even heavier, as, for j
Instance, In Amalgamated Copper, Sugar Re-
fining. Brooklyn Rapid Transit. Bt Paul, Con-
solidated Gas. NaaßnrfDsA Chattanooga and St.
Louis. In Atchlson. Louisvil'.e and Nashville.
Manhattan, Metropolitan, Missouri Pacific,

Southern I'arliic. Tmammm Coal, Union Pacific
and United States Steel preferred losses were
above S per cent. The so-called Standard Oil

stocks were sader pmaTora, and brokers who

repr
-

tha Standard Oil interests wera active j

••Hem while Ihe Weil crowd was] bearish and \u25a0

inclined to hammer prices. The market ap-
pemred tr» be well filled with stop less rrJl"'

r9 j
and the selling on this account was n influen- j
tlal CaetM in the floflllna. esi setalll la the Issues

that recently enjoyed such marked manipulation \
for higher prices. The lOM '-vas wtak. with j
quotat! >r:s at tha lowest figures of the day.

According to the weekly statement of th« as-
sociated banks, loans Increased over $16,000,000.
deposits over 120^000^0001 while cash toCTMMd
$2,000,000 and reserve above lesral renulrements
decreiiFo.l over $3,000 • leaving the reserve a?

J9.541.575. as compared with $lo.liCSso In the

same time a year sffe, and §7,513,573 In 1902.

The Increase in loans was due mora to tha

preparations, incident le the January Interest j
disbursements \u25a0 \u25a0 •"• to ttoeh sTwrhsm— or mer-

eantlle borrowing, and as a consequence the ex-

pansion v.as chieliy a matter of shifting of ac- |
counts, a reflection of which was supplied by the
deposit Item, which showed an increase about

equal to the BBln In loans and cash. The in-
'

cieass in cash was the best part of the state- j
ment, as it Indicated a movement of money

toward this centre, a movement that willdoubt-

less fIVw in ISlums throughout the month.
Compared with a year ago. las cash holdings of j

the city bank! are slightly larger, but in loans!
this year's Item ahews aa lr.crea?<s over a year i
ago of 990k0001000i In this wees la^t year loans 1

showed an tacreasa of only $30,000 and reserve :
above legal requirements an increase of over ,

SShBQOvQOOI The proatveetai however, do not favor j
disturbance in the local money market, as all in- j

dications point toward a gradual Increase in|
bank hotdtass at this centre. If war actually

break* out in the Far Baat, and ifother powers

should become involved, then there doubtless

would be a nrrasf money market throughout tha
world. m ,

THE DAY'S OPERATIONS IN BONDS.

GOVEUNMKNT BONDS.-Markot firm. Final \
auotatlons follow:*

BU, \9k*-i!.I BJMI Astc'l. !

S:S S"lS»sf»wS 108H U.S. 4, lPp.re? 133 134

it'S1 £"i»§twLioS2 ius v.a Ba. i*M.f«B>iaiZ
—

nl tl«»i«ll0«
-

!V3. 35.. IW4.cou.WIVI
-

Id. "^HWT.'eg 108'ilDlrt. o£ C. SeESi -
•Ex lr.t»r*st.

RAILROAD BONDS—Market lower. Total sales I

amounted In par value to H.231.000. against J1.936.500 \u25a0

on ThursJay. The heaviest dealing* were In the

Atchlson jreneral 4s. CMeaSM Burlington and t

Qulncy Is. Chicago. Rock Island and Pacino Rail- ;
road 4-\ Erie general ss. New-York Central l^s. j
Northern Pacirto i?. Reading general 4s. Pennsyl- ,
vanla convertible ?Us. St. Lonls and dan Francisco [
reiunding 4s. St. Louid Southwe-tern consoUdated
Is Us 'on Pacific first and cor.vt-rtible 4s and \Va-
bash der-Vnture Bj". Consollilated Tobacco 4s and
United States Stetl 5a were also active.

AMERICAN SECURITIES ABROAD.
London. Jan. 2. 1p. m.—The market for American

securities waa dull and weak. Final prices follow: j
N>w- Nn*-

London York York [
clo«». •q.nt-wi'.eiit e!o««. Ch'e 1

Anaconda
*

•.'* i^'
~ >

Atf?i f̂ ::::::: 8-h m e» -1Ba\«m./,iohi; l^ P l4£l4 -\ Ieh;° aa
p
P *ai«v *bhi,: «j|» ?5*?5

* Sa rtChii-ajfn CSreat Western.... MJJ »* ,^-» .•*
Can»dian Paclflo M» «* a ~

I

Denver ,••;- -^ ~ ;
_£ pr9f •;.:::::::::: i>, S «* -h
djIst ore' TOW «S*i 68 H

— **
Illinois C«ntral ISrjW 131|» ISJ»,

—
H

Tiul,vUr.iNa.hTlU.....:i3 !00^ 109% _H

Natloral R. n. Mexloo pf. SS 4^H
— -

Norfolk *Weitern .. 6i;V« BTV B^t,
—

%

Nor
OthVrnr i.cn-ttie :::::: «5 » &| -*

N.w-York Central I^4 W> tQ%
—-

Ontario & Western -> -^ K»i —Ji
g-giva .̂;;;-»::::;:;§5 *?„ ii\>

-^
do Ut prvf *> j^H g«

Eouthern
PRal'lWay'.".".!.'.".'i. fl WK 20H -\

B^«^ft**::::::::::jb g 79 =1Souther, Paclf-c WJ 40;? «Ti
-

X
St. PaJ l^** M«S 1*« —J* IUnion Kaclflc |SJi ..^'» S«>ia —S i

do oref »1H fei 80
—

V»
TJ. S. Steit 12 1 Ui 12H

—
S

do pref 3u*» 37S 6T:»
—

U
Waba«h

- 50** S 2"> —V»
do pr«£ S^V. «7H »7«»

—
S i

£a 4«t>. B »*ia •- . sal -»i

SALES AT THE STOCK EXCHANGE.

BONDS..
1000 X T A 8 F Adi !10CO Mo X A T ls« es. BT

4=ooo o.n-^::::: g.j £5 "Vc G~.s^, ls«
£ ::::::::::;;Ri

°* w RV-,
BUK)B* O GoiJ i,..i0: «<H,O do PC* C O 8^-«3» 2° 4V4V *i!!Xt W»1,30w». Nor r>w Gen 1,.! 71sS oi?- t*n 3 »* xlP» ***> <lo Prlor *»-»i-ioeBk.n U El lat.lOlH 4O"0 Pena Convi 3>^.. SO*}™lBk.n In Ga» 5a.1'.2\ BMyi) do .„.»3»*=«» BCR a n l«..io;. ea Rea jcUn i. .xI. sK

\u0084v^S cc >r Ua Oon Sa - li>4 s»*° do ::..:::.:...'.(«.*
T££ «° •'\u25a0\!\!r-° l!8. -"J« st L*Ht cs<nI<XX) d.i 21 mc SI 3« \

,
it12000 C«nt of N J Gen ;«0000 St L.

"*"
3 V

'
R«f33 xI.l2S'» ' J» x 1 *3

Ji^ C t b'-'** 9U-
"J11

'
loono "*"•

8w» Cob 4..' :t<;
luf" do Coa 3s v:, CoO^ do ... . 7IS
VZ"I i1i 1 a•• \u25a0-, }«;>i WO *Ry inB». .«l.lir.
2w*) c& N w Ext 4a. 104

'
3i> 0 Jo ua

JOOO C Bur *
Q Joint ! st»*> "p, a. Con t«.x I. M„,„ *

J *»• »!*' »<"rt Tol St LA W 4a. Il\J^? 5a5 a »IS S»<) do IV.
11000 C RI*p Oen Jo 101«w
I*™ ft»-i»*i,?..l:TOa SHrErS"
35 aocfTr 6a

Ss,SSJ ft?TLSH g<
i^IS Cc J, Tob ttute

ut. 4':ivH 2Sil<x» *» ?**•?•; Tni!
S^? J° BC»S|aOn<i« dr> T. 70s

ni»°o"ch isisi.'w* jieaoe ft:—rnn§
2000 Den 4 Rio o Con MIIWO o ....TV
•»™ r^

4l„ H. M 'anno w»>,«i 31 »»....»•%r> 4 M Oold 4».. !H 3i4» rto D«b B ... M»

*JWf
* mi> g .?» innoo aa _..::...: S1*>»» Eria G»n 4». ,xl.M^^ ?<V)i)n dr. «v

,
\u2666«« £::::::::::::SSti« -:::::::::::::£*w do *4H 2W«» df» «»2V.V«o FtffAOC l«.t«W m««> MB .....11l 52 I, toss 11 v Ist 4«4«.xi.ioßV:ew<ir» ir, _„ ill

" ess
I 2000 Leh A W B Gt.i !?(Virt a, 82
i .«4» H«Vs<wii» do « j

»^J t. Irnt 4a 9'J WO.* do ««410000 LftNSo Ry JI '
DVWO do ."„.IM CIVk

m^^
*» »l.

••
U2OW do «m«m20no Man Con te.. 102UI 5.10 W«»t Sh 4* Xt»c..tM

Tata! »*:ea or bonds, H.231.0U0.

WEEKLY STOCK CHANGS3.
The usual weekly table or price ohar.gos tar tttm

iactive Ktock3 follows:

|Thursdv*.! Saturdaj. I Net
I Pec --i. I Jan. 2. fafc»o«e*

Amai^amated Copper 4;<»k 471, v \\^Amtn.ua Car A Fjundry.. 19-J 21) + V»do vreferrad «>» e»H iC
American *'<\ *g« -}- E

; American I...comotlve 19 irt%
—

jt^
do preferred Tyi, •- 1!

—
:7,

! American Sugar Raf C0.... 12<r, 124
— - »AtchUon Top Sc £>*.-.ta F«.. HTT, uri^
—

*,
do BieessSSj W23* •»• — \u2666,

F.aitim.jra A Ohio njZ 7771 —ISLirooklyn Rapid Tran»U 53 T. 4S\
—

4l»
Canadian Vacinc 113"i 117

—
l'»

Chesapeake A Ohio ;.;:
t S3

—
VZ

IChicago A Alton 24*1 K4
—

S
i Chicago & Sortowtetam... IR9 jtijij

_
•*«1 (hi-ago Mi!A St Paul 14.1»4 MM

—
',

I Chicago <.;rt?at Western I.V, fJK
—

1,. Chica;o Terminal pref tt% 19 -f >.
! Ckaawtatad c;aa I i»5 11»1

— *
! Colorado Fuel A Irca 27% Brt + .••,
i Colnra.io Southern \u0084 14:» 15 •¥ \

co «• t preferred '..... 23 23
——

Cora Products X*4, KH
——

do preferred 66** «7 -\u2666\u25a0 *l
1 Delaware iHud3on Ui»% ]«4«j

—
\u2666'.

iDelaware r.a .* Weatern. 2t'^ 2«a -f \u2666
!Denver A Klo Orand« pref.. 72»i «Tr>

—
«i

! Detroit riouthern pref. W\ 24>j -f T*t
j Erie « 21>S 2« —I*.

do Ist preferred _.... fi.S^ «7%
—
lm

do 21 preferred. M 4f1".»
—

11.I1.
General Etoctrla 171^ 17i» 4-4V*

IInternational Paper Co »£.. 1A« 11 4. i%
Illinois Central 13fii^ 1*)

— »,
I*jui3Villa A NaihvUls 10*** 10T

—
It.

M«x:can Central TJ Vi.
—

HI
Manhattan

—
143-S 14V

—
T% \

!Met.-'.^<-Utan street Ry •123IJ 121«\u25a0« —1* !
Missouri Pacific W-i •SrtT

— .
Missouri Kansas A Texas.. 17^ 17

—
X

do preferred... 31t% fc«S
—

1% 1
National Biscntl

—... 37', B?i* -f l<i
National L*ad -• M 13S + IVi
N V Central & Hudson tlMk »tI7S

—
1

N V Ontario *Western fgj 2tS
—

JIINurfolk A Western B7\ 67
— *

k
Peoplt-'s Ga» *»H 9«*l

— *>
TenaiyKania 11^^ IW|

-
*1?Preyed jt^el Car 2fi:i 30*i\u25a0»• <

neadins
-

*SH 44
—

IS
Republic Iron A Steel a'» 7H + J*djpreferred 40 41-. \u25a0*\u25a0*!»
Rock Island SM »|

—
%: do preferred fii';» •*>'»

"*" >
i Southern Railway »i ;n;n

— *
do preferred ~ IS » -\u25a0 .

fVui'hern Pa.-We .... 4S'» *\u25a0 • tL
iPt I»u«» A ?an Frnn 2d pf.: 3<» 42H -J- 8% ;
:6t Louis southwe»«e»B. . , KM U TJ^I

do preferred : H «* •*"-,
T»x.i» Pa, Iflo • ;** —'»
Tenni'33re Coal A Iron | 8«*4

—
% !

Twin \u25a0\u25a0'.• Rapid Transit.. . »'^
*" —*S I

\u0084•::::::- g Tis
mtte.l ?rate* Leather ; •»» JH "\u2666".*[

\u25a0::::::•::::: g S JJWheeling & UE 2J pref.... »g ;J + *J>
Wi»con»!n Central !• gj T >I

do preferred
*6* >a * H

(

Total ulnfor the »<?
''k ? sßssssssiTotal In preceding week l.esa..ar II

•Ex dividend.

XONEY &JTD EXCHANGE. HH
yoNTT MARKF.T.—Money or. call. V+ p-»r e*rr^^

1
Time rnorey was quoted at 8 per cent for thirty to

I sixty days. per esa4 for ninety (Jays. 5 D«r esnt
I for four "months and mP« cent for sis months, j !

Commercial paper waa quoted at s»i©a% P« <*«*]
for choice four to six month* bills and 3%w* per ,

"FOREIGN EXCHANGE.-Market e!owd steady.
j

FOREIGN EXCHANOE-Market closed ateae*. ;
! Actual closing rates follow:

Ot.*>lea. 31<tit. Eixtr

:-^k.: him^h .^t^^li1
*

n»*si» .
Gultdera

1 •L*s. t-14

Bankers" post*i rat« werat ,
t. i«r.i»^

-'
Ptertln* l"»«k fi-l«m

Bwnaertand franca

—
g;,,* 5.13',

Sw'tzerland. francs »^2 4.^^
Germany, re!oh»marks -••• »J? &S
Holland, guilders

"°*

DOMESTIC EXCHANGE.
-

Nsw^leans-Tom-
! mercial. $126 \u25a0 I iti sank. par. Ban anc**~7 [

I Blrht. T^c: ttlesraph. 10c. Boston-l^ discount.
Charleston-Buying, ft-lfic discount; selling. Wto

premium. Chlcago-^Oc premiunv C!nctai»a-Bo

! to IOC premium. Savannah-Buying, tfc

! selllns Tfc Premium, Bt. Louls-SOo dlaeouat. Mto-

r»3rn:ii SI nrenjiitm.
MAWOBT^Oai m«er taPObS MOSBT MAKKET.-Call money m

T^don 3J24 per cent Open market 'lUMBI j
rate for short bills. KV9VAP*r cent; for long MOa.
2i t>er ce".t Berlin discount rato. *S per cant.

SiruTexchans. on London. 20 .^toJJ^-J*
Paris «>count rate. 81 per cent. Paris exchange

\u25a0 on London. 25 francs lrT>i centimes. I

FOREIGN SECVRITIES-Brlt'sh eor.seJe? fo»
!money. SSH: for the account. SSH- French r«nt«^j
:a. francs 371 centimes.
I THE SILVER MABKET.-Bar silver. »r. M«-'
1 lean silver dollars. «4c Bar silver In Lon4e«|

Cl
GOLD'pREMICM.-la Madrid. 36.25; Useon. ».

THE FEDERAL TREASURY.

\u25a0Washington. Jan. 2--The condition of the Treaw-!
ury divisions of Issue- ar.d redemption, at to* b»-

glnnlrg of business to-day, was aa follows:

RESZRVB rCXD.

GoUcoln and bullion «l*>.oP<\flß«
TRUST FUNDS—DIVISION OF REDEMPTION.

Oo>d c.1:'.
$U7.17».95»

Silver doilara
.f t*:::::::::::*.-::::::::-::4<^:SSiiier buiUoa »J 1290

--
11,370.310

Silver bullion at 13W». • 1 13l*_

Total .mull
• .•••...esss. 3s.sss> t

DIVISION OF I93CE.

Gold certificates outstanding J>47 17.^*i)»j
illver certlncates outstanding iTfH -o
Treasury notea outr.andiiu !»,»«•.o*»?

Tfetai ..-••.--- • •••••»••.y<M^as.gss*
GENERAL FUNIX

GoM coin and bul'.toa. t»!».«7T».m"
Gold cert!fica!e» ••- 38.09a.5a1*
Silver ecln and bullion „ l.Sa3.esa>
ttlv«r ce-tl:icate«

_
ft,4ia.7101

United States note* 5.408.3TS
UlttrA»a«ta 2u.M4.Soef

Total U» Trei»ury i:4a.oT»,gssl
DepcaiU In cattOLa! banks. 172.2U.U4l

Total
- , gnm.ags.iial

Current U*bUiUe» 5».»13.8^
Avaltabls euh balance «X»,JTOe(V

FOREIGN COMMERCE.
IMPORTS OF MERCHANDISE AT XEVT-TOMb |

W sell ended Jan. 2— 1904. [\u25ba'J. MM. i
Drygoods $31741.713 $3 \u25a0;,;\u25a0\u25a0- tl.4ta.gsai
G«a«ral s—rehsreisa . D>.ft&6.ue4 S,IMB.a«S4 7.ear.1»3

1 \u25a0sssli
—

ti2.3ae.7tt7 512.21du2t53 -"-\u25a0) -""jpil

BROOKLYN GUN CLUB SHOOT.
A Aovob or more of tho trapshots of the Brooklyn

Gun Club faced the etorm and shot for several

hours yeaterday on their grounds at Old MillRoad.
East New-York. The principal match was of 100

bhota for a punch bowl. Ten were enter«d. shoot-
Ing in two squads of tlve each. William Hatfteld.
jli Winter and Leon Goetter tied with 100 targets

each, and In the ehoot off Goetier won bowl on
a score of 13. beating Hatfleld by one target-

There were four other matches at ten targets
each, and another at fifteen targets.

no vof dine orr?

Several re.raurant» iluit offer tempting dinner, ure
ro-,iM adTortl»«d amon* tU* 'Xlttl. Ad.. *>t tha

Feoyle."

Full Scores Made o« Snow at

Crescent Traps at Bay Ridge.
Nothing daunted by the Bfivere nnowstorm, ten

of tlio crack shots of tho Crescent Athletic Club
faced the traps at th« Eay Rldßa grounds yester-
day for lour hour3, and surprised thn spectators by

inaklne pome of tho best scores of tho season. •

It was t:.o first shoot for tho January Cup at
twenty-live targets. Ten men entered and four of
them scored '.. aach, out of thappoasible: 23. F. B.
Btepbensoa broko twenty-four targets, and tho vet-
eran H. 1L Brlgbam made tho top score

—
25. Six

entered for a specl.il trophy at twenty-live targets

and T. W. Stake won it, with a total of 23, I*If,
I'almer, Jr.. and If.M. Krigham each having 22
to their credit.

For the Sykfs Cup two teams entered, B. M.

IJrlßham and 1^ If. I'almer. Jr.. winning, with a
total of 44. atainst 42 mado by the Stephenson

l.rothers I-C. Hopkins nimle a full score of 25 In
th<* bhiiot ror the Palmer trophies. In which Blx

men s!:ot, A. G. Bouthworth being a good second,

"'in' ix trophy thoot at firteen targets F. B. Ste-
i.l'enson won. with twelve, beating Southworth by
one Dolnt. Of tha three special matches at ten

tlrKPts eaoh which followed ii. M. IJrigham won
the first two and L* M. ralmer the final one.

MARKSMEN DEFY STORM.

For three jrear-old« an! upward—The l. ghi n Hani'i-
..i,.. ruarantei ! value, jJ',i,D", on« iiille utid • qu;uirr.
The Brightun

'
'uv, $10,000. and a cup o; the value of

jl.OOu; two inllei a:.,: n i,i.i:irter. Ti'o CMp Pr< Umlnary.
(2 ,'.<m> ait:>.:. one mile and v. half. 'i'he TeM Baadlran,
(3.000 addod; one mil*. The Jamaica Btakea (aalllnaTi
Jl.:,'h» uim-.1. six fiirlon^«. The Ibilp Handicap. 12.U00
added; "i."

'
:li'"' lirj' v irlong, and t:i- Nautilus t>taK«-s

(aelllQE) 11.600 added; one mile ur.d a furlong
For i!ir. \u25a0\u25a0 i;•• "I-l« -Ih-- Sea Gate SfaUts. $2,600 a.l led;

one mile and \u25a0 Im i< ;ik The Glen Cove Handli ap, *i;.'»h<

added; nx furlonai, end th» i-;- i
'lull Stakes f -r 1i..; s.

$1 .'<« i[ilded; nx In:in»;s
I.... two rear old The Slontaua ei»k'-». J-.'.000 ad<led;

fix furlongm. The Atlantic Stake* (aelUnf). 11,800 added;
ilx rurloncm. Th« Winced Pool Handicap, $::.««o added;
rix furlonsa, and tiio i'istulT Stakes for Filllea. (1.300
a.iip.l- live furlongs-

Koi- steepleebaaera— The HriKhton Bteeplechaae Jxoon
added full course; about two miles and a bald The
Punenrstown ?\u25a0•.«:;•». 11,500 added, full covrse; ain.ut

two mile* and a huif. 'J'!i'< i..*iirrath Btaki (si og), I1.&00
adda i Bhort eourae; alx''.it tw , mile*, ani th« Alntrce
Btakaa, $1,500 added: abort course; uLout two m '•\u25a0».

DRAKE TRIES TO BUY ENGLISH LAD.
Louisville, Jan. 2.— A representative of J.ihn A.

Drake, tlio Chicago turfman. haa unsuccessfully
visited Chui hill Downs to try to B<-t a prlcu on
Kn^lish Lad, tho f.ivorito for tho Kentucky Derby.
Mr. Philipps, Who Is training English La.l for
"FYed" Cook, ti"- owner, said to-ilay that lie h.'iJ
previously refused an olfor of $'.<>.ooo.

BRIGHTON STAKES CLOSE TO-MORROW.
EU< Ing A

r, intrles to
. .;. ,w t s in t!i"* various

iwi;

RESULTS AT INGLESIDE.
\u25a0an Wandaco, Jnn. - -First me* (aevea longs)

—
ntlluon. itM (Boll), 8 to i, won; Pure v- (l*noab, s
to 1. \u25a0acond; Mtr»ui. 101 j.Uartlo},410 I.third. Tlm«,
!28 Wl •.- la. So Friend. CapaMa, Key Hooker. Adlron-
dacic. i natvr, Rio ChU-o. f ... Nova und liouironiere ai»o
rar

Beeoad race (Futurity eourse>— Creole Jim. V-2 il-eram),
Bto i. won: ED iiBrute, i'»i (J. M irtil r> is 2, \u25a0aoaad;
Ananias. 118 (Burn»), 11 to 0, third iin.--. 1:10%. Ke::t-
!^h Shrew, KoltT-a. Kletnwiod and Bbony al^o raa.

Third race d ln«; <>ti« mlle>—^Pat luniaMy, I'>l (n^il>.
12 to i. won; El Oricnte, 108 (J. Kellj •• to 1, teconrl;
<vnstr"i- ; a Bums), Tto ltd third time, 1:43. Plan,
l>>u CUevedene, "

ii*BtewardSM, ... and L.:iiar »l?o
ran

Fourth la.-o (handicap: \u25a0\u25a0x furUmfs)—KanUwotta, l.ti
(Uunm, ljto r.. *\,.!i;Uartlnraaa, l".» (Ball). 710 - aee-
rr.,l; liuiiv Ilayman, 104 lUowe). ti to 1. third. Time,

1:1 1.. Oleanevli ailaty*iIt:!<\u25a0 and Araho ala»raa.
Fii'h r» * '«• Mine; Mren rarloass) Ore Vhra, 104 (Bell),
It. i.

•
b; Vunt Polly, l1l1 :• (C Kelly). B te 1. •ecoadj

Ifooatcbeak, 11" (Burna), »to 5. third Time. .-\u25a0 *i.
Dfonaa. J«-an (Y.ivt^r.Nullah. Dottera] and nm* hlt> ran.

Sixth rri
• (rrlllnc; < \u25a0:. iur.\,: !i:.c* all eli;!>t!i>

—
Axn»la-

ater, 104 (J. Martin). \u25a0 i. ft, won; Position, l"7 (Burn*),
Sto 1. aecond: tTratoliM. 108 (Bell), Ito 1. third Tlrne.
IJIH, Arthur Ray and Eatpedteal alfo ran.

RESULTS AT ASCOT PARK.
IjOS An;:.:.-, CSi. J'in 2.—Ttttt T*C* (srJMr.if; ClaWSOa

court*) !:•• -..\u25a0\u25a0:. 11.. (Radfern), 7 to 10 won: !:«•! D I
104 \u25a0\u25a0\u25a0\u25a0 WaUhj .'. to l. \u25a0ecund: BlrChrlatopiter, 100 (Uux-
ton>, Bte i. third. Time, 1:18. DooblerO., Thknia, Nowi
li. .11. :1:...:<\u25a0:.. alao nn

r. \u25a0: i:.^ c (hurdle; handicap; one artle ar.d a quarter)-
Poorlanda, 150 (McMabon), -i lo l. won; . iber Jim, 140

(Powell! !'• to I. »«\u25a0 i. Nltrats, US (8 nlmmeOi H'" fc
third Xlme, it 20. Major Hooker. Ma.-tlti llia.iy.Tummy
Ji:.: \u25a0\u25a0•\u25a0>li,n ar.d Charawlnd a;?^ ran.

Third ra • ..••\u25a0•• :•::.: •::. n« Danrto, KV> O'.edfern). ev»n.
»•.!.. Peaeaata l>"' <i- Bp*nc«r), Bto 1, wkmbj\ Aim*lu-
fvur. 104 (Adatnai a to I, third. Time lotM. Caraaal,
Goldm Hoy, tulfe, Ft!i;e Laj^o and Colleea Rawn aUo
ran.

Fuiirtli race (H'lllrit: ore mil* en : a q-jsrt<T.
—

'Tr.jb,
•\u0084. l*, Tto 10. won Diaeua, 104 IM. Johnaoa), 80 t.»

j f. is. !>•••. 106 iKnapp). li to •". third. Ttaae, 8:10.
Bio Shannon and Henrj ' \u25a0\u25a0\u25a0 '\u25a0'"

"'
\u25a0
' ran.

iii!!irace (hMidlI;: one mile) wait*meat. 103 U.
j; !., i, 4to 1, •\u25a0 \u25a0 . I:: •\u25a0"" Tulane, '.'."i (Knapp), Ito ".
sr ii ; <>/• an Dream, 103 (P. PhlHlpa), 7 to IT th.rd.
Time, 1:41. Dr. feShorb, c; iltanl and Or Ina elao run.

gjxti ra •\u25a0 i\u25a0::\u25a0:; iev«i furl n«»)- Farmer Ji:n. lf>7
(Felcht), a '\u25a0\u25a0\u25a0\u25a0 l. won; Toto OraUot, IU (OUMe), ii to l.

Bvandci ... 5 to 1. tMrd. T:me.
1 :;i Ij«:v RJ », Ira», Oetaha Olrl ProOtable, Tlio U>-
dean, MacAna, Hub l*rather, BeaforUi, Legal Maxim, Kjfg
.N'jh-i;and PlourUh ais.i i

Little Scout Takes Race from
Overweigh ted Favorite.

New-Orleans, Jan. %—Wttful waa unable to make
the concession of weight asksd of her In the Audu-
bon Handicap to-day. Tho race was a mile and a
sixteenth and worth SUM to the winner. In spite
of the impost, tho talent made the liliyfavorite and
supported her well. The Bennett candidate. Little
Scout, was a strong second choice and went to the
front, In splto of having tho longest journey, and
won with little effort. Luralighter. with a track to
her liking and in receipt of twenty-three pounds.
teat Wittul half a length for the place. The trackwas mud Is from moraing rains. Oc.awaha waa the
only winning favorite. The summaries:

First rr.ee (sdUag; one mile)
—

Cnoice, 11l (Toller), 3 to
1. won; Potante, 108 (W. Flsber), 11 lo5, bee"nd; Bengal,
IM (Munro), ltiiv 1, third, rime, l:-i0-s. Jc.li nCuulier,
t-mr and Garter, KcWUUana, Laity Wtflil—. ii. U
UtHeman, Allac«, C'lm iluie ai:d Brass also ran.

Bee nd rac« laU furloncs)—Clangor, Uu (i:<nnanelll), 9
to 1, v.on; m. Merryiega, 1W (W. Flsber), 15 lo 1, second;
Second tight, lviu (Hoboius), 7 to l, tniro. Tiui«. i:is.
Kachel Ward, Arthur. King's" I'harni, at. Jolly, lxilly
U&ilty,Kingslatid ana Clarence aij.o ran.

Third tao* <:iY6 furiont-)
—

Paristma*. 100 (HlCKir.s).
11 to .'., won; Joi itte, luo iLmvtsson) 7 v 10, second; Our
Nusifot. I<m (Hobblns), v to 1. tliira. Time. l:oMfc. Sweet
Nail also ian.

Foiirtn rac* (The Attduboo Han'Ucnp: or:« an<l one-slx-
tecr.tii miltbj

—
Uule tiiv.at. 114 (W. Ulcks). 4 to 1. won;

L,ural!gmer. 103 (Stille), 13 lo 1. aecond: WUful. I^7
(Puller). 7 to 6, t;.:rts. Time, l:s»*i. Bon Mut. Maj^r
iliuisir. Runkin. Overbasd ana Ltuvkct also ran.

Filth ra a lelling; one mile)—Oclawaha, 111 (Fuller).
11 to 5. won; Calcutta, lo:: (SalllcgB), 12 to 1, aacoad;
UIUB Blaxa, tuu iWoiB). 13 to 1. third. Tlni'i, l:«i%.I'iratea Duchter, Ardena, Mlaslon, Ida Pcnzance, Ituy&i
Pirate, Marco and Captain Duckado al»o ran.

miui rue« (aeiltng; uuo mile and three furlongs)—
Wilt, 01 (W. Hennessy), 3 to 1. won; Free Admission, t»4
(H. Phillips), .< lo I, second; Uenry of FTanstamar. b7
(Spurling). 11 to r>, toll Time. 2:28%. Fullback. Mary
Moora. iien Uempatead and Timlanaaan a.:so ian.

NEW-ORLEANS ENTRIES FOR TO-MORROW
First raea (seven eighth* of a m!!e>

—
Trial sforei I<>3;

Fteatful, lU3; Fallback, 106; Boundllng, loti; Heckoner,
100; liussell Garth, 11-. It. ya: pirate, 112.

Second raco (•\u25a0no mile; selling)
—

Ulendon, 1?0: Jove.
IL'0; Class Leader, 122; Navigati r, l^'J: Lavlathan, 122;
lompino, 122; Nabockllah, 125; >>>l!le Ft.-'. 123; Hibt,

126; Kitty Clyde, l.i. 11. 1* Coleman, VM\ BaJm of
Qllead, VM.

Third race (six furlongs; purse)
—

Besam. 100; Edward
Hale. 108: The Brown Monarch, lv»: Preaknea* l<>7;
Doaky, 107; .' ..n D de, 107; Ostrich, H>7; Any Lay, 107;
Shortcake. n>7.

I'uuith race islx ar.d one-naif longs; nandl 1
—

Lady lrea night, 101: Bronx. 102; TalEouet, 1(«; Ar-
thur. ltJ.%: Low Cut. l'j<>; FtootUghta l-'av.irite. I<j7; tak

PhHrk. L08; Kiitio Powers. 109; Uomlns Star. 10O; King
Croker, 111; Ralnlacd, 116; Dutiful, 117.

Fifth race \u25a0 ti\».- furlongs)—Kotnombo. 88; Edna El-
warda, 88; Julia M., ss; Mliata, i)^. Henry Luhrmana,
ir., it:1.; Neither One, liC; Tyvhonte, IO8; Scorpio, 107; St.
Tanmuriy. 107; Jlin A. '\u25a0\u25a0 Dg, 1"7; Karl KaUltr, 111;
Big Ben. 117.

Sixth race (one nn.l <ne-Jixteenth miles: !<»ninß)—Ora
McKlaney. 79; Docile, B>2; Debenture, 07; 11- •• ttus, BB;
Mlsa Qoliiehtly, 160; L*n>po^n. 101; Dr. St . \u25a0-\u25a0\u25a0\u25a0. 102;
Sarilia, I12; MamseU.o. 1U8; The MeMsenger, 108; Alpaca,
10S; i^ck.t. 11".

WITFCL LOSES AUDUBON

Mr. Shepi'ard. who is an official of th« Pennsylva-

nia Ilallroad, Is a member of the Shrewsbury club,

lie came down with his party for a day's outing,

and the club members decided that he ihoula not
go heme disappointed. Alldressed in canvas suits,

and thrwe yachts-tho Shrewsbury, the Eagle and
ti.i aiagri.olla— were brought out. They finished the
ci'urHrt in the order imm«d, l«*s thau £Xiaaa »icozia3

M^afAtlcs lIMBBj

Snoxv and Sleet Fail to Daunt

Sportsmen of the Shrczcsbury.
Long Branch, N.J., Jan. 2 (Special).—Three yachts

of the Shrewsbury Ice Yacht and Boat Club, carry-

ing Frank L. Sheppard and his friends, went over

the fifteen-mile course of the Shrewsbury Ie« Yacht
and Boat Club this afternoon in fast time. The wind

\u25a0was blowing a gale, buow and sleet wertt falling,and

the ice In epots was covered with enow twelve

Inches deep.

New-York Players Take Matches
fro Ph iladclph ians.

The first half of the fourth annual home and
hcrne match between New-York arid Philadelphia,
held at the Xew-York Racquet Club yesterday,
•went easily to the home players. Th« New-Yorkers
won sleTnt games out cf ten. The scores follow:

MeFa<i<i«»n ai.'l Bptaoar.l 10304001 1 I—IS
tTaterbarjr and Sanda.l 1 210822

—
15

"Watwtmry :in.i Sands.... '\u25a0'\u25a0 O 2 <i ."I <t 4 2 O I—ls1
—

15
Mi-Fadd'ii and Bpeaeer...* 1212004

—
n

Waierbury and .sunAs * 1-01016 I—IS1
—

IS
(IcFaddea ami Bpenecr 0 0 0 3 c a •\u25a0\u25a0 ;

—
0

\u25a0\Vaiertiury and Sandw 0 3 0 4 0 2 13 1 B—l7
McFadJen and Sp*n<er...2 1 3000422

—
1*

In the B<-i.t:d match th« men i>eem«d to be more
•vi ilym;itche'l. The scores follow:

l»rook« and f'aa:att O O 0 14 0 1
—

If>
Bais«r and Wliltuey 3 2 3 0 2

—
10

Urook* and Caaaatt 2 01020S
—

7
Banser a:.d Whitney 4 2 0 8 2 8 1 —15
Barker and Whitnay S 0402800

—
15

<::.-.-.\u25a0 and ("nttatt 0 1180121
—

0
l-mr^er ar.d Whitney 0 1200210 —6
Urooke and Carsatt. 2 0 0 8 4 O S 1 —13
I!rook« and CaxEatt .....0 0020020

—
4

Darter and Whitney O 2 10 4 6 O 8
—

IB
BurKM- and Whitney 2 O 0 3 2 8 2 0 8— 1»
Brooke &nj Cessati 1 3 0 0 10 4"

—
10

Tlie return mntch willh« played next Saturday In
Philadelphia, w>ien the New-Yorkers willhave tho
handicap of playing on ft 6trani;« course.

ICE YACHTING IN GALE.

INTERI ITY RACQUETS.

Alaska—Gold, decrease, 11.424.000: silver, decrease,
$32.ltt<c>. These decreases re due to the seal on In
which ronnlnc water wai available eing about a
month Ehortrr than other recent rears.

Colorado-Gold, decrease, K.465,0Q9; nilver, de-
crease. 17)1,000. Th*se decreases were due to the
miners' strike, which greatly Interfered with pro-
duction.

lil.iii\u25a0 \u25a0\u25a0 Gold. Increase, |592,000; \u25a0ilrer, increase.
tO2.<M.

Nevada— Gold, Increase, {80,400; silver, Increase,
tai.ooo.Montana—Gold, decrease, $245,000; silver, decrease,
tLcw.ooo.

ITtah—Gold, increase. $1,470,000; silver, Incrrasa,

IZ.MO.OM.Washington— Gold, Increase, JK.2,000; silver, de-
crease. fJCt.OOft.

South Dakota—Oold, decrease, $4,076,000.
Oregon— Gold, decrease, l&i'.oov
a totni net decrease is shown In the itoMproduc-

tion of ?-".^7r),<X)O, and a net Increase of $I,l'">,<X» in
the production of silver.

Wa-hlnßton. Jan. 2.—Tl Director of the Mint to-
day made public Ms annual statement of the ap-

proximate dlstrll u1 by irodui Ing Btati and Ter-
ritories of the product "f gold and silver of the

United States bur the calendar years im an 1 V.'-i.
The amount for 1903 1b as follows:

fiilv.r
Ftat«j 'r eo3iin»r«"lal
TtTTtt -j OoU. value.
Alabama. 85.0H IM
Ala«i:a •.•31.161 IC..'.4'>
Arixooa i.Tt i.ns_. us••alif-Trill 16.X 5.523 <ST.eSI
t'olorada 22.0011 >-> T,517,H|2
Georgia 83.782 -"J
>.'i»... 2,0ti7.1<; B,filj.u<«>
Maryland ''-'•
Ulehlgaa

——
85.83S

M.-::' tna 4.134.M7 ?.;\u25a0""\u25a0

Nevada \u25a0"•:• rJ7 2.57C.0U0
Kew-llesie ;:7-.<e..3 131.200
Keith Cajolina 97.671 4.7 M
(irc»:.!i 1.M4.841 CT.&'V
Booth Carotins !<i2.5H MS
Booth Dakota 2883. U7 17» t«Vi
Tiiimill 41
ftah 8.084 B.lW>.<*<>
Virptr.'a 1.3M6 3"t
Washington «S«,lo> I<M.7<">
Wyoming If.OTS 224

Totals J74,4-j'.atO |90,836.<88

Tho principal Increases nr;d u<"reases for th«
year are ihown as follows:

Annual Statement of the Director of the
Mint.

GOLD A2JD SILVER PRODUCTION.

The judge, la his opinion, says:

The Collector i* an executive offlci-r; his duties
are ministerial. In tli"entry uf handlse and
COllecUoa of duties l.c follows tho \u25a0traction of
th«» written law. H<> has liti discretionary power
and no judicial power. H.» Is nol c..married with
auestMns of tlie ownership of Koods which come
iito his possession; lie is not permitted to deter-
mine lisputed questions of title.

Ho looks to the statuts ss his guide and flncin
there a mple effective a i.-i sensible rule which
has :n substance, '-.-n the law for more than a
century : m< ly, thai tho c«r.H\zne'n shall, bo far
as' tie" customs lav/ is concerned. l*» iK-emed the
owners of Import*i mer< har.cise.

The course taKen by the Collector, it was stated at
the Custom House yesterday, wh'.ch has been Judi-
cial'.y apheld, l> In accordance with a practice
established by him about a year ag<>. to expedite,
f:s far as practicable, the public business and to
pave Importers fiom lnoonvtr.len.-e •"-\u25a0'' '\u25a0"•"' when
thrr* was delay in tho receipt of their bills of
lading through the mails.

Paul Deroubert, who held th« draft drawn by the
per* of the g< ode on Ghaaal & Co. for

.•r.te.l to the Collector
ihad orielnally been lssueJ,,y \u0084 ;

-
tlio vessel and In which were

\u0084:,, \u0084_,., i,>„ \u25a0 re no Indorsement
or assignment by Gbazal 4 \u25a0

'
Ir Interest In

the goods, and the Collector refused to entertain
the claim of Deroubert tor the loss of the goods.

taking the ground that, according to the vessel's
;>\u25a0 confirmed by

rms of the bill of lading, tho title to the
iraa alone with Ohasal

* Co., r'..l thai the
to them was lawful. Deroubert then sued

Collector Stranahan's AllowingDelivery of

Merchandise "Upheld by Court Decision.

A decision was banded down en Wednesday by
\u25a0 -f.xe in the United States Circuit Court f r

i:i,j Bouthera District of New-York and received
yesterday by Solicitor Hamilton of the Law- Dt-

tstom House. It sustained the
right of the Collector to permit entry and delivery

of Imported merchandise In the absence of tho bill

of lading at tii» time of entry- Ike case- was that

of Deroubert \s. Collector Btranahaa.
On Deoember 6, IMS. La Touraine arrived with

nbs which. In the omclal manl-
. verified by the master and filed

In the Custom House, according to law, were con-
. to s. Qhaaal ft Co. The Roods were taken. rnment and remained

there until I\u25a0<\u25a0• b •' ; " the com
application to enter them. In the absence of

. any other person claiming title to or

Interest In the shipment, and on an arrangement
>• which the Collector should be Indemnified,

mage sustained by reason of
livery •' '' tna eonaigneea, entry

I \u25a0 permit tesued lo them after the

duti< b due Iid Ieen iaid.

BILL OF LADING IS NOT NECESSARY.

Statement for December and for Suv
Months of Fiscal Year.

TVashlneton, Jan. The monthly statement of
the povernir.ent receipts and expenditures ehowa
that for the month of December, l^jj,the total re-
c'r.'a were $12,747,552 and the expenditures $32.-

25u.5u4. leaving a surplus for the month of JIO.WI.T'SS.
The receipts for the six months of the present
fiscal year amounted to $277.5C7,472, aM the expendi-
tures to 5263,899,971, a decrease In receipts of nearly
JU.OuO.OOO from the corresponding period last year
and an Increase in expenditures of slightly more
than J5.600.000. The receipts from the several sources
of revenue In December, 1903, are given as follows:

Customs 519.515.850 De0.. .53,750,000
Internal revenue 20.227.158 Due... 150.000
illscfilauot.ua 2.704,0i<i Inc.. iuO,u>jo

The total expenditures In December decreased
about $4,800,000, as compared with December. IM2.
The expenditures on account of the. War Depart-
ment tit-creased in the month 13,800,400, and on ac-
count of tho Navy Department increased about
fUSo.OOO.
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