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 $10,000,000

Philadeiphia, Baltimore and Washington
Railroad Company

(Pennsylvania Railroad System)

40-Year First Morigage Four Per Cent. Gold Bonds

(Part of an Issue Limited to $20,000,000).

Principal payable November fst, 1943,
Interest payable semi-annually on May st aad November Ist, in the City
of New York. p
Principel and intersst payable 1o gold ocoln, without deduction for any tax or IAXeS which the
Raflroad Compeny may be required to pay thereon or retain therefrom under any pFesent or future

faw of the United States of Amerioa, of the District of Columbis, of of the States of Pexnsylvania,
Delawars, and Maryland, through which the road runs.

COUPON BONDS IN DENOMMINATION OF $§1,09¢, WITH REGISTRATION PROVISION AnND
PRIVILEGE TO RECONVERT REGISTERED BOND§ INTO COUPON BONDA

MORTON TRUST CO., TRUSTER

—— -

EAVING SOLD A CONSIDERABLE PORTION OF THE VE ISSUE, THE UNDERSIGNED
WILL EECIIVE SUBSCRIPTIONS FOR THE REManzpeEk AT 10 4 1-2 TEE CENA A¥D
ACORUTED INTEREST TO DATE OF DELIVERY.

TEE SUBSCRIPTION WILL BE OPENED AT TEE OFFICES OF THE UNDERSIGNED, AT
10 O'CLOCK A. M., ON THURSDAY, JANUARY 7TH, 1804, AND WILL BE CLOSED AT 3 0*CLOCK
r. M., OR EARLIER, ON THE SAME DAY, THE RiGHT BEING RESERVED TO REJECT ANY
APPLICATIONS AND TO AWARD A EMALLER AMOUNT THAN APPLIED FOR. ALLOTMENTS
MADE UPON SUBSCRIFPTIONS ARE TO BE PAID FOR ON JANUARY 12TH, 1904, AGAINST DB-
LIVERY OF TEMPORARY CERTIFICATES TO BE IsSUED BY THE PENNSTLVANIA RAIL.
ROAD COMPANY, WHICH HAS AGREED THAT THE MORTGAGE WILL BE AUTHORIZED BY
THEE STOCKHOLDERS OF THE PHILADELPHIA, BALTIMORE & WASHINGTON RAILROAD
COMPANT, FOR WHICH PURPOSE A MERTING HAS BEEN CALLED FOR JANUARTY ITH, 1904

Mr. A. J. Cassatt, Presifent of The Pennsylvania Radroad Company, under date of December
13th, 1908, writes us I!n part as follows:

“The First Mortgage 40-Year 4% Gold Bonds of the Philadelphia, Balttmore & Washington Ran-
road Company ere to be secured BY A FIRST MORTGAGE ON THE RAILROAD AND PROFERTY
OF THAT COMPANY, LOCATED IN AND BETWEEN THE CITIES OF PHILADELPHIA AND
BALTIMORE, RESPECTIVELY, formerly known as the Philadelphia, Wimington & Baltimore Rafl-
roald The mortgage is further to extend over the railroad and property of the Company In and
between Baitimore and Pope's Creek and Washington, respectively, formerly known as the Baltl.
more & Potomac Rsllroad, on which, however, thers are mortgages securing $4.500,000 Bonds,
maturing in 1811, for which reservation !s made as hereinafter stated THE PHILADELFHIA,
BALTIMOEE & WASHINGTON EATLEOAD FORMS THE MATY LINE OF THE PENNSYLVANIA
RAILEOAD SYSTEM BETWEEN PHILADELPHIA AND WASHINGTON,

“The Company's euthorized capital stock ls $25350,450, wherest $38.494878 is full peid and
outstanfing, end of this The Pennsylvan!a Raflroad Company owns $28,132,200 and The Northern
Central Raliway Company $352,200. With the exception of the First Mortgage Bonds (now offared)
there is no morigage debt on the iine between Philadeiphia and Baltimors, the only obligations out-
standing in respect of that line beiny $4,930,000 Debentures of the Philadelphia, Wilmington & Balti.
more Ralircad Company, which, according to thelr tenor, under & stipulation made when thess were
fasued, are entitled to the security of auy mortgage put on the property. The lasus of new Donds to e
mads now is the §10,000,000 purchased by you: so mueh of the balance of sa!ld suthorized issue as mag
be required therefor being reserved to take up the outstanding Debentures of the Philadelphis, WQ-
mington & B.ltimore Rallroad Company and the Firet Mortgage Ponds of the Baitimore & Potomne
Railroad Compeny, maturing in 1811 (which last mentioned bonde will be pald at maturity and not
extended, and the mortgags will so expressly previde), and the residue thereof to be used for addi-
tional betterments and Liuprovements and other cOorporate purposes.

“The Philadelphla, Baltimore & Washington Raflrcad Company was formed by consoli@ation em
November 1st, 1502, and the income account of the twelve months sinos that date is as follows:

sseves $8,253,870.75

tsessssssssnsee 830,540.57

BALANCE eeoveennnnnn. e et e reeveeerereeenss §8,000380.15

INTEREST ON INVESTMENTS AND EQUIPMENT...... essecsesesssenses 81, 0904.40

GROSS INCOME....... e R S R R S A < = SR SR E esssssesssvescse §5,000,880.87
INTEREST ON BONDS, MORTGAGES, AND GENERAL ACCOUNT

DOND RENTE. TAEINL B coccerstescssssnsnsrstnanisssnd PO 949,8520.7¢

S se s e eOnPe R evesss.B2,885,405.93

out of which was paid, on the then outstanding capital stock, ssemi-annual! dividends of twe per eent.
each, amounting to $579,198.00 for the year.”

For further information as to this issus of bonds and the Philadelphia, Baltimore & Washington
Rallroad Company, reference Is made to the letter from A. J. Cassatt, Esqg., President, above referred
to and to the form of the mortga s, coples of which may be obtained at our offloe.

APPLICATION WILL PE MADZ TO LIST THE BONDS ON THE NEW YORK STOCK EX.

o Kuhn, Loeb & Co.,

William and Pine Sts.

¥XEW YORK, DECEMBER 29TH, 1903,

$3,500,000
Minneapolis Street R’y Co, and St Paul City R’y Co,

Consolidated Mortgage 5% Gold Bonds
DUE OCTOBER 1st, 1928.
INTEREST PAYABLE IN NEW YORK APRIL IST AND OCTOBER IST

Coupon bends of $1,000 each with provision for registration of principal,
CENTRAL TRUST COMPANY OF NEW YORK, Trustee.

Payment of Principal and Interest Guarasteed, by ecndorsement on each Bond, by the

Twin City Rapid Transit Company.

These bonds are secured by a mortgage executed jointly and severally by th
pany and the St. Paul City Raillway Company, the prineipal underlying comyp
Transit Street Rallway System, which operates all the street rallways of £t. Paul and Minneapoliy and the in-
terurticn lines between these citl The direct mortgage lien securing the bonds covers the rallways, franchises,
power houses, equipment, and other property of both companies NoW owned or hereafter acquired i :

THE TOTAL BONDED DEBT OF THE SYSTEM AMOUNTS TO $14,388,000, INCLUDING THP PRESENT
ISEUE, AND IS FOLLOWED BY $19.511,000 CAPITAL STOCK DIVIDED AS FOLLOWS: 88,000,000 PRE-
FERRED, QUOTED AT ABOUT 150, UPON WHICH 79% DIVIDENDS HAVE BEEN PAID SINCE IT§ ISSUE
AND $18,511,000 COMMON STOCK, PAYING 5% DIVIDENDS. *

THE INCOME ACCOUNT OF THE COMPANY FOR THE YEAR ENDED DECEMBER 81, 1002,

e Minneapolis Strest Raliway Com-~
iles constituting the Twin City Rapid

SHOWED:
GN0S SUPRIREE .. ccoscscssssonssonvessee Sesteveserestree Rt Tttt ttctsnnnennn
e et ARl '~
Net earnings from operation. $seoeesecee
Interest and taxes.............. -........:.::“"““”""“ ‘Lfﬁﬂ#g
SeeEt e nineany <11,

tesssrsreaee.. 91,270,323

Dividends ..... st astane e L 9,262
Sdrplas income carried to surplus 8ccount. .. ....ocevvvessorancssnsa, cessrssccevsnean $291,001

For the elevem months to November 30, 1998, surplus Income of §1,314,340 was
chargeg for the period.

The prooeeds of the present issue of bonds will reimburse the Company tn part for expenditures tn erecting &
new :,.,\Aer house at Minneapolls, with sub-stations, and for additional equipment, real estate, and new ocon-
stryction.

Coples of the mortgage, and circulars containing a lett er addressed to us by President Lowry of the Twin City
Ru.'a Treasit Co., ng full particulars in regard to the bonds. may be obtained upon application gt our gmv-;e.,

HAVING ALREADY SOLD TO INVESTORS ONE-HALP OF THE PRESENT IESUB, W OFFER THE
REMAINING BONDS AT 100 AND ACCRUED INTEREST SUBJECT TO PREVIOUS SALE AND AD-
VANCE IN PRICE, AND RECOMMEND THEM AS A SAFE AND DESIRABLE INVESTMENT. ’

Vermilye & Company

Nassau and Pine Streets,

reported over all fixed

13 Congress Street,

NEW YORK. BOSTON.
201 East German Street,
BALTIMORE.
TO THE HOLDERS OF THE PREFERRED STOCK
OF THE

Chicago & Alton Railway Co.

4 large amount of the preferred stock of The Chicago & Alton Railway Compamy has been
deposited with the undersigned, subject to an agreement, which may be seen at our office, author-
iring the sale thereof on or befors September 20, 1004, upon such terms and at such price as shall
be approved by a preferred stockholders’ committes, conslsting of Messrs, John A, Stewart, Ed-
ward H, Harriman and John J. Mitchell, Holders of preforred stock of sald company who desire
to participate in any sale which may be made under said agreement ere requested te promptly de-
posit their stock certifieates, duly endorsed in blank, with the undersigned a¢ their office, No. 52
William Street, New York City. The right is reserved to terminate the privilege of deposit at any
time, Depositors of stock will recelve transferabls reccipts of the underaigned entitling the holder
% & pro rate share of the net proceeds of any sals, and, in case no sale is made on or befors Sep-
tember 30, 1904, to the return of the deposited stock, without expense,

Now !-?.nmb-u, 1908,
Kuhn, Loeb & Co.
LAW of CTCI:‘ES pvenTE

EMENTS su for Tne Tyidune
FPREDIOTIONS POR 1904, 2 received at thetr U
OXCLE GUIDE, Rt 3000 n B fosa®Y: . NO. 1 ROADWAY.
Advert! will recelved at the following branch
ces at regular ofiice rates until 8 o'clock p, m., Vis
A and subscriptions for The Tribune Sth-ave, & o cor. I3d-at

tecelved st thelr Uptown Office,

gg-nt.; 153 6th-ave,, cor. 12th-
NO. 1,364 BROADWAY. 3
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The Lake Shore and Michigan Southern
Raiilway Company.

ISSUE OF 840,000,000 TWEHTY.FIVE YEAR FOUR PER GENT. GOLD BONDS.

Principal payable Sept. 1, 1928. Interest March fst and Sept. Ist. Both payable
in gold coin of the United States of the present standard of weight and fineaess, and
vzhhout deduction, from either principal or interest, of any tax or taxes which said
Company may be lawfully required to pay or retain therefrom by any preseat or future
laws of the United States or any of the States thereofs

Coupon bonds of $1,000 and $5,000 cach, bearing interest from September 1, 1903,
exchangeable for registered bonds without coupons. Registered bonds may be con-
verted into coupon bonds at the option of the owner.

Financial. I

New York, December 24, 1903,

The undersigned offer, subject to sale, $40,000,000 of the above-described bonds
at 99 and accrued interest. The subscription list will be opened on January 2, 1904.
Preference to purchase will be given to the holdess of the 5 per cent. notes of the Lake
Shore and Michigan Southern Railway which mature on January 12, 1904, To such
holders desiring to purchase a rebate of one-half per cent. will be made, interest on
the two securities being adjusted.

For particulars as to the property and security, reference is invited to the accom-
panying letter of Mr, W, H. Newman, President of the Railway Company. Copies of
the indenture and any further information that may be desired may be obtained on
application.

We recommend these bonds as an investment of undoubted character.

J. P. MORGAN & CO.

NATIONAL CITY BANK OF NEW YORK,
By James Stillman, President.

FIRST NATIONAL BANK OF NEW YORK,

) By George F. Baker, President.
Applications may also te made to:

Messrs. HARVEY FISK & SONS, New York.
Messrs. KIDDER, PEABODY & CO., Boston.
Messrs, DREXEL & CO., Philadelphia.

THE LAXE SHORE AND MICHIGAN SOUTHERN RAILWAY COMPANY,

GRAND CENTRAL DEPOT, NEW YORK.

December 24, 1903,
Messrs. J. P. MORGAN & CO, City

GENTLEMEN: In respact to the Lake Shore & Michigan Scuthern Raflway Company's Twenty-Five-
Year Four Per Cent. Gold Bonds, I beg to say:

The authorized lssue of such bLonds is limited to an aggregate of §50,000,000 at any one time out-
standing. The bonds are payable September 1, 1928, and bear interest from September 1, 1503, at the
rate of four per cent. per annum, payable semi-annually vpon the first day of March and the first day
of Beptember in each year, w ut deduction for any tax or taxes which the Rallway Company may be
required to pay or to retaln therefrom under or by reason of any present or future law of the United
Btates, or of any state, county or municipality therein.

The bonds ares to bes fssued either as coupon bonds of the demomination eof $1,000 or $5.000 each, or
a8 registered bonds without coupons, of the denominations of $1,000, $5,000, $10,000, $20,000, $50,000 or
$100,000, or any other multiple of §5.000 that may be authorized by the Company. The coupon bonds may
be registered as to principal and also may be exchanged for registered bonds, and the registered bonds
without cpupons may be exchanged for coupon bonds at the option of the owner.

All the bonds are issued under and subject to the provisions of an Indenture dated November 18,
1808, mada by the l.ake Shore and Michigan Bouthern Railway Company to the Guaranty Trust Company
of New York as Indenturs provides, among other things, that so long as any of sald
bonds are « 1ing and unpa!d, the Rallway Company will not make any new mortgage upon its rail.
road wit including therein every bond of this issue equally and ratably with every
bond fssucd un such mortgage, such covenant, however, not to prevent the re-
newal or ext
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plied to the red

In order that
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1s 340,000,000 have been issued and sold to you and the proceeds thereof are to be ap-
fon of the temporary indebte ns of the Company.

yvou may know what securities have been acquired by this Company during the last
pose of extending I!ts lines Into new territory, or to obtaln an interest in other com-
o valuable additional business, or which were necessary to protect existing trafo of
wing list of such securities fs submitted:

any

ne

Cloveland, Cincinnati, Chicago and St Louls Rallway........... +...112,240 shares at 3100 each, §11,234,000
Leke Erfe and Western Rallroad. ... vvrevrecnnns +« Common.. 53.400
Preferred. £95,300
————118,700 shares at $100 each, 11,870,000
The Indlara, Illinois and Towa Rallroad Company.....cceecesncncecs 48,705 shares at $100 each, 4,870,800
Lehigh Valley Rallroad........coceveececscnss evena 114, shares at $39 each, 5,700,000
Pittsburg and Lake Hrie Raflroad..... esee 60,000 shares at §50 each, 8,000,000
Terminal Rallway of Buffalo.......cecevcsessssnsnse ese 10,000 shares at §100 each, 1,000,000
Lake Erie, Alllance and Wheel Rallway Compauny.. « 20,000 shares at $100 each, 3,000,000
Lake Erle. Alllance and Wheeling Coal Company.....ceeeee Srsadense 20,000 shares at $100 each, 2,000,000
Reading COMPADY.cverevssrssensossossssans First Preferred.. 121,300
Becond Preforred. 279,800
COmMmMOR wevevces 150,000
551,100 shares at $50 each, 27,685,000
Total par value...... os csscesen essescsse ..870,219,500
The cost of the above stocks .$50,290,069
The revenue thererrom during 1903 WoaS....ieecsssensvans T sesenses $1,893,430

W. H. NEWMAN, President.

NEW YORK, DECEMBER 31ST, 1908,

IN VIEW OF THE TRANSACTIONS OF WHICH WE HAVE ALREADY BEEN NOTIFIED, THE
PRIVILEGE ACCORDED HOLDERS OF THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY
COMPANY'S 5% NOTES ABOVE MENTIONED, OF RECEIVING A REBATE OF %% UPON PUR-
CHASES OF THE NEW 23-YEAR §. GOLD BONDS WILL BE WITHDRAWN AFTER $ O'CLOCK P. M.
ON JANUARY 4, 1901,

Respectfully yours,

J. P. MORGAN & CO.
NATIONAL CITY BANK OF NEW YORK,

By James Stillman, President.
FIRST NATIONAL BANK OF NEW YORK,

By George ¥. Baker, President,

The Colorado Fuel
and Iron Company

To the Holders of
Five Per Cent. Ten-Year
Convertible Gold Debentures
of the Company.

$7.000,000.
PHILIPPINE LAND PURGHASE BONDS

DECEMBER 30, 1503,
trection of the Secretary of War, and the au-
(?’.nlll;i :,tr the Government of the FPhillppine Islands,
the Bureau of In ar Affairs of the War Department
;i-.:'e- bids for $7,000,000 of the Land Purchase Bonds
a? the Government of the Phillppine [nl-r.d-s author-
ized by the Act of Congress of lh'? United b'uxu‘s' en-
titled “An Act temporariiy to provide for the admin-
{stration of the affairs of civil government in lhg:
Phillppine Islands, and for other purposes,’ approved
s B D IN REGISTERED

THE BONDS WILL BDE ISSUE ) TGISTE.
l"(ll:?‘:, P.\' DENCMINATIONS OF 10,000 AND '31.000.
IN PEOPORTIONS TO SUIT THE PURCHASER OR
PURCHASERS . X ;

THE BONDS WILL BE RICGISTERED A.\Q
TRANSFERABLE AT THE (I}'I‘_‘( E .(Il_ ) Tlli. |
REGISTER OF THE TREASURY DEPARTMENT AT

Ar NGTON, B = )
“’]"l‘lll'l'-l)’ (\‘ l;.l. BE DATED FEBRUARY l: Iﬂ(zl. AND
WILL BEAR INTEREST AT THE RATE I_Dl rovn

t PAYABLE QUAR-

PER CENTUM PER ANNUM,
TERLY. . n . B
NDS WILL BE REDEEMABLE AT THE
SOk 'ﬂl‘ THE l'"il,‘ l\iﬂth;.\\:"\{l:l\l:?\l.
TR EN YEARS, AND 1LE “'._ YABLE I
%llll(}l‘l\'T\'l;ARS AFTER DATE OF ISSUE l_.\ GOLD
COIN OF THE UNITED STATES. Xti{lh( IPAL AND |
INTEREST WiLL BE PAYADLE AT THE TREAS-
URY OF THE UNITED STATES, e
;s tE t ns of the Act of Congress, thess donds
‘rf)‘.x::"ep'«[r;:"“ payment of all taxes or dutles of the
government of the P ine lslands, or any local au- |
ity theroln, Government of the United
as woll as f taxatlon in any form by or
val, or loeal authority in the
ne Islands
» tifieation of ac-
aptance by thi 1 at the Sub-Treasury in New
Fy,.'r"; City, Jln Iche--kl » bank drafts made payable in
!uul’ etty. and delivery of bonds wiil be made at sald
e e iE TREASURY AUTHOR
'HE SECPETARY OF THE SAS 4 OR-
l'l,]l'f‘ﬁu".'ll’!’. STATEMENT THAT THE ‘l'ﬂll.‘l!"l'..\h
LAND PURCHASE DONDS WILL Bne A\((?.I‘Tl-.ll
AT PAR AS SECURITY I'OR DEPOSITS OF PUB-
LIC MONEY, SHOULD FUKTHER DEPOSITS BE

By

Referring to our publisted advertisemant, dated De-
cember 11, 1908, notice is hereby given that a large ma-
jority of the Five Per Cent. Ten-Year Convertible Gold
Debentures of the COLORADO FURL AND IRON COM-
PANY have been deposited with the Continental Trust
Company of the City of New York, under the Plan and
Agreemient mentioned In sald advertisemant, and that ap-
plication has been made to the New York Stock Exchange
to list the Recelipts of the Continental Trust Company.
The timise within which Debentures may bs deposited with
the said Trust Company has beon extended to and includ-
ing JANUTARY 15, 1804, but on account of the immediate

-

needls of ths Fucl Company, no further extension of time
to deposit will be granted, except upon terms to be im-
posed Ly the Commlittee.

NEW YORK.

January 1. 1604

JAMES A. BLAIR,
Chairman,

WILLIAM Y. BULL,

OTTO T. BANNARD,

PHYLIP LETIMAN,

JOHN E. BORNE,
Committes.

thority or of
States,
under
Ur

Subseripti s

‘ER, Secretary.
road Street, New York

WE BELIEVE

Rtocks to be the very cheapest form of property offering

5 ND MAY BE SUBSVITUTED FOR GOV- | . present, cheapor than real estale, any staple com-
;‘.‘l‘(‘{.'\',' \'-\-' BONDS NOW HELD AS SECURITY FOK | modity, or any other kind of property, while they have
l‘ll'.l'i)"‘:r" ON CONDITION THAT THE GOVERN- | the exceeding valuabla and advantageous features pe-
MENT B()\l).;\ FTHUS RELEASED BE USED AS 5K~ | culiar to themeelves alone—collateral for an immediate

loan or instantansous cash vaiue, being always salable
or cash,

- ‘:\'o other form of property ls so quickly possible to turn
into monev. Stocks, in our opinion, are going to have
conslderable advance during January and Feb e ¥
vou wapt to make some money through them? If so,
open an gecount with ug, and we will try and assist you
to do so. You don't have to pay the full value of the
stock you select to buy: vou deposit with us a margin of
$3 per share on the amocunt of stook you desire to pure
ochaze, and we aivance the balance of purchase money
| necessary at the rate of six per cent per annum as long
as the loan stands, If your judgment or information be
carrect you are thus able to secure the roﬂ?.w be made

L ('Ilkl‘l'l..\'l'l()i\'“\r!:.l‘f‘.'i\'v-
Al ¢ THE JUDGMENT OF THE SECRETARY
gl"r:r"lllleTl:l'&AHl'lﬁ\' IT IS DESIRABLE I‘O S.Tl'\l_l.-
LATE AN INCREASE IN NATIONAL BANK CIRCU-
LATION. o S
) LEGALITY OF THE ISSUE HAS BEEN
P,&?;;DII?PZ)N BY THE A'l"t‘ﬂR\'l-:\’:(il‘:‘.\'l-.RA‘u. OF
TUHE UNITED STATES, AND 'l.‘l""l I‘(!R.\l OF Tlll‘; |
BOND AS DREAFTED HAS BEEN :\l l"lﬂl\ ED Il\‘ |
THE SECRETARY OF THE TREASURY AND THE
ATTORNEY-GENERAL, et
3 ceived at the Bureau of Insular
AL hige: TRuve s BN e\'n't;uhlnmun). D. C., not later

CURITY FOE ADDITION

p Depdrtment,
‘Alm;lu‘.h:::;r”.lcm;k P. M., Monday, January 11, 1904, | upon a purchase aggregatin $2000 for
l,;‘whlch 1'me they will be opened in the presence of | each $100 you have invested.
No bids recctved after that day and Our 400 page Mlustrated

the bidders. i ]

11 be considered. ¥
hu';"rr\ewt!aupamlbla sibscribers offering the highest pre-
mium will be thoss accepted up to the amount of
$7,000,009, ¥
he Becretary of W

1] bids,
l:l;\thtll must be pocompanied by a certified checl
of two per eent of the actual amount of tyo'bia -
Delivery on the first day of February will be d‘:h.
by interim certificates, for which it {s anticipate ©
perfected engraved box;‘rh \;‘ln be substituted en or
£ the first day of arch,
'”;;:f:m;.- must be marked nl,uwnq—noxsdrodn
PHILIPPINE LAND PURICHASE BONDS an ll-
dressed to the }Jurox-)n 8! Insular Affairs, War Depart-
ent, Washington, D. €.
s CLARENCE R, EDWARDE,

Colonal U. 8. Army, Chief of Buream.

‘“GUIDE TO INVESTORS"

will explain to you in detall the method, while our

‘“DAILY MARKET LETTER"

@afly advise yeu as to the trend of tha market,
;g‘TH ARE YOURS GRATIS UPON APPLICATION,
for them and familiarize yourself with the pessibil-
making afforded by stook dealing. Wa are
cash or on margin stocks, in mui-

of 10 shares upwards, grain in multiples of 1,000
bushels upwards, cotton in muitiples of 100 bales up-
wards. As low 28 $100 will open a trial accouns with us,

HAIGHT & FREESE (0.,

STOCKS, BONDS, GRAIN, COTTON,

T ar reserves the right to reject
Sllé

Financial

New Jersey Title Guaranies & Trust Co.

83 AND 85 MONTGCCMERY ST,
JERSEY CITY, N. J.

Capital, $200,000,  Undivided Prosis, $822,546.78

STATEMENT DECEMBER. 31, 1903:

R ESOURCES. | LIABILITIES.

Collateral Loans $3,223,795.08 | Capital Stock $200,000.00
Bonds and Mortgages 1,413,264.86 | Deposits 4917,072.08
Stocks end Bonds 882,399.61 | Mortgage Trust Bonds 950,000.00
Real Estate 287,776.58 | Coupons Unpaid 15,912.50
Title Plant 100,000.00 | Profits 822 546.78
Cash on Hand and in Banks 998,205.25

$6,905.531.36 | $8,905,531.36

TRUST DEPARTMENT.

Executes all trusts known to the law. Receives deposits subject to check and allows
interest on daily balances. Issues Time and Demand Certificates of Deposit bearing interest.
Accounts solicited.

TITLE DEPARTMENT.

Title Guaranteed to Real Estate in any part of New Jersey.

SAFE DEPOSIT DEPARTMENT.

Safe Deposit Vaults as perfect In construction and complete in safeguards as the best in
the world. Boxes $5 to $350 per annum. No Inheritance Tax is imposed upon Deposits in
New Jersey of either residents or non-residents.

OFFICERS:
J. E. HULSHIZER, -
WILLIAM H. CORBIN,
Vice President.
DANIEL E. EVARTS,
Secretary and Treasurer.
JOHN OLENDORF,

President.
GEORGE F. PERKINS,
2d Vice President.
M. TILDEN, Jr.,
Ass’t Sec’y and Ass’t Treas.
GEORGE W. LITTERST,

Title Ofificer. Ass’t Title Officer.
DIRECTORS:
CHARLES L. CORBIN. FRANK H. EARLE.
WILLIAM G. BUMSTED. JOHN A. WALKER.
EDWARD F. C. YOUNG. JAS. B. VREDENBURGH.
EARLE INSLEY. SPENCER WEART.
GEORGE F. PERKINS. EDWARD L. YOUNG.

WILLIAM H. CORBIN.
JOSEPH D. BEDLE.

J. E. HULSHIZER.
GEO. T. SMITH.
E. W. KINGSLAND.

Title Companies. l Title Companies. ’

212222 222

COP900600090009 004609094 0000900¢

Dees Title Insurance Protect?

The answer ot FIDELITY TRUST COMPANY s

[t defends at its own expense those whom it insures from all
undiscovered and undiscoverable defects, estates and ine
cumbrances including t and ments.

It protects those insured for all time and even after
they have sold the property.

Fidelity Trust Co.

Capital and Surplus Over $9,000,000.

Home Office, Prudential Building,
NEWARK, NEW JERSEY.

Union County Agency, 142 Breoad Street,
ELIZABETH, NEW JERSEY.

Guarantees Titles to Real Estate in Any Part of the State of New Jersey.

|

————

———

Trust Com panies. l Trust Companies.

New York Security & Trust Company @

44 & 46 WALL STREET NEW YORK.

Capital, $1,000,000. Surplus, $4,000,000.

CHARLES S, FAIRCHILD, President.
OSBORN W. BRIGHT, Vice-President. ZELAH VAN LOAN, Asst. Secretary.
L. CARROLL ROOT, 34 Vice-President, JAMES E. KEELER, 24 Assh Secretary.
ALEXANDER 8 WEBB, JR., Secretary.

TRUSTEES:

John Q. McCullough, Edmund D. Randolph,
B. Aymar Sands, George W. Perking,
John W, Sterling, Adram M. Hyatt,
John A. McCuil, Norman B. Ream,
James A. Blalr, Charles M. Schwab,
Frank W, Stearns, John 8. Phipps,

Charles 8. Fairchild,
James J, HiN
Stuart G. Nelson,
Hudson Hoagland,
James Stillman,

M. C. D. Bordea,

This company is authorized to act as Executor, Trustese, Administrater,
Guardian, Agent, Receiver, Registrar, and Transfer Agent. -
Receives deposits subject to check, allowing interest on daily balances.

s ettt ——
Co-Partnership Notice.

Financial.

$250,000
New York City

3%% G’O]d Bonds ngfé;‘iiw;:;;um e e s

Tax Exempt |“Sruiisisiassa s

New York, Janesry
OWI.\'G TO ILL-HE.;‘I"TH AND Am

position in our London
NOV. 1, 1953 MAITLAND KERSEY N
PRICE AND P

ized to sikn
APPLICATION.

Farson, Leach & Co.

88 NASSAU BTREET,
NEW YORK.

“‘per procuration’ f
OWN

A N. LAWRENCE,
Member Consclidated Stock Exchange, fore
merly of the firm of Lawrence & Dobbs,
Stock Brokers, will continue in business as

i ; ; cadway, under hi
Financial Elections. 50 Broadway, under his own name.

TORS of THE PLAZA EANK will be held at the

62 & 85 Proad Street,
ON ACCOUNT OF ILL HEALTH, AND TO

our great regret, Mr. WILLIAM TOEL retires froms
| our firm this day,

THE PLAZA BANK.
New Tork, December 3lst, 1900
ANNUAL ELECTION FOR DIREC-

au;n? House, 5th Avenua and 58th Street, on TUES-
NUARY 1004 P 12 Mt New York, December 3lst, 1003,
33 g Af b n‘uﬂ S_Agn xg". Cashier. s

WATJEN, TOEL & CO.

T

? Wall Street, ca Tuesday,
e'slock P M.

PHENIX NATIONAL BANK

New York, Dec. 1Tth, 1003,
HE ANNUAL ELECTION FOR DIREC-
tors of this Bank will be held at the Banking House,
January 13, from 12 M. to

ALFRED M, BULL, Cashi

N York, Januvary
SRS. GEORGE B. ACKERSOY aSD'
James G. Callaghas have becn this day admitted as

L

THH NATIONAL BUTCHERS' AND DRhO.rVEB’
ors

m&ﬁgmuﬁér

partners in the firm of Nevers & Callaghan.
; NEVERS & CALLAGHAM,
BANK, .« = -
New Yo Decem| 28th, 1908 l)uw
ANNUAL ELEGTION FOE DIRECT- Notices.
ctmhm'ﬁ_boheldnt‘ha Banking-rooms,

— 72 B oesediege b .'rnn-upug . Dec.
H. CHASE. Cashier. Tﬂ] BOARD OF DIRECTORS OF THE

BARUCH BROTHERS, | o iooioimmiv sen ke
: e the sel
27 William Street, N. Y. g en & e -
N. Y. Stock Exchangs, =
Mh:;lmb:::s N. Y. COFFEE Exchange. AT s ”,:,'u" n&n% ‘;- The Pribune
«SOME FACTS ABOUT COFFEE.”  Advartissents i m‘m,‘::?c l{,“&*’;"ﬁ:;&
um; ﬁ w :.t:‘ m‘: Chi-st.: 33 W l“' et betwoen Tth

Advertisements will be received at the n':uawb‘ branch |

and Sth aves.:
tween T6th

VERTISEMENTS and sul for The John B. Stetson Company this declared &
t:-wv-d at their Uptown Office. s dividead of FOLR (4 PER . om
NO. 1 preferrad stock for the balf year ending November

1908, and a dividend of TEN (10) PER CENT. om the

offices at recular rates until $ o'clock p m., viz.: | SOMMOn stock. Payuble Jatuary ISth, 1904
254 Sth-ave., 5. @ cor. 23d-st.: 153 6th-ave., cor. 12th- The books will cluse January 9 and reopen January 18¢h,
st.; 92 East 1ith-st.: 257 West 42d-st.. betwean Tth

263 West 123th-st. Divilend cheques will ba mailed to stockholdess,
mnmm;ma&mmcw. A. T. FREEMAN, Treasurer oo tom.

7



