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BANK STOCKS.
<Rej*jrt»d by Clinton Gilbert. N"-v. 2 Wa!l-at>In the forenoon there were heavy dealings lr.

Baltimore and Ohio, Pennsylvania, Rock Island.
Bouthern Paciric. Norfolk and Western. Missouri
Pacific, Wabash preferred and the United Ptates
Realty issues. Strer.gth In the Pennsylvania,
and Gould shares had a favors effect on the
Whole list. but the buying in these securities eras
not continued In volun-.e after the first hour, al-
• '>ugh all offerir.gi found ready buyers. Wall
Street 1b generally favorably Impressed when

(algni of active trading in the Pennsylvania and
,J Gould Isrues develop, as activity in these share-

Is thought to reflect progresa in a settlement of
the 60-cel!ed differences between the Pennsyl-
vania ar.d (iould interests.

In the final dealings a disposition to cover
orts developed, and the general market closed

Wd Etror.p. with the greater number of issues at

W fractional net pains es compared with the pre-
oedir.g day's last quotations, exceptional gains
being recorded by American Smelting preferred.
Baltimore and Ohio. Chesapeake and Ohio. Colo-
rado Fuel and Iron. Norfolk and Western,
United States Rubber preferred and Pressed
Bteel Car. The Pressed Steel Car directors de-
clared the regular quarterly dividend of 1per
oent on the common stock, but there was no
extra dletrlbutlon aa at this time a ye.-ir ago.
when 1 per eent was declared inaddition to the
regular rate of 1 per cent. The company shows
for the last year a large surplus above dividend
requirements, tut a falling oft* in net earnings
aa compared with the preceding year of $1,8<X),-
287. This return la not at all surprising, in
\u25bclew of the decline Inorders for new cars in the
year. As a rr.atter of fact, It was better than
many people expected, and It reflected that the
railroad* are still buying cars, although in
llrhter volume than in 1902. American Car and
Foundry Issues were in tjood demand from peo-
ple who realize the strong financial position of
the company. The preferred stock Is a solid In-
vestment issue, and it ought to ae!l many points
higher on lte merits.

There waa no change of importance In the
money market. Foreign exchange wae firm and
domestic exchange continued to move in favor
of this city.

THE DAYS OPERATIONS IN STOCKS
There was an excellent demand for stocks In

the early dealiner* on an advancing level of
•va)ues that carried prices In many Issues a point
or more above the preceding diiy's closing, as.
for instance, in Norfolk and Western. Rock
laland, Southern Railway preferred. United
States Rubber preferred and Colorado Fuel and
Iron. The gains In these stocks and in other
Issues were not fullymaintained throughout t'.ie
day. afternoon movements at times being Inthe
direction of lower figures, owing to renewed
efforts on the part of the professional eieu-.e-.i; to

bring: about a cheaper lr-vel of values and to
profit taking: sales amoner operators who desired
to convert their pa^ac profits into cash. London
houses bought stocks in the local marker, nnd In
Investment circles it waa said that there was a
food foreign demand for bond?. In the London
market easy money and better advices regard-

lnc the Far Eastern situation encouraged buy-
ing of various issues, including American
ahares, and according to the cable dispatches
received by local houses sentiment In foreign

fln&riciilcircles was distinctly bullish on Ameri-
can issues.
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sssisaa :. j. aJ. I *• ' -
Thirty-fourth St.! 200.088 *• , J»
T»flfth W«r«l .. I 21>0..K»i r.J AJ. :
T-vnt> third WJ lmi.«W SF.*A. 155
ratasi rTx.han«e.. laaeaa . '

9» . —
rn't«<i Nattooal..! f-S SSn 88 im
Varlok ! irv.»'

-- ' **
traattactati Hta. ( M»>.'XW» -«» ,
Waal s=i<l« ....I -&I.W UJ.. J. ! 6I» I -"

T.rkTiu* ioo.wo; 10 J. aJ. . a;_ \u25a0

THE DAY'S OPERATIONS IN BONDS.
OOVERN'MEXT BONDS.-Market steady. Final

Quotations follow:
Bee. Asked.' mi a«v»<ir.a 2».1w0.r*».10^.4 irsvr.s. «.. i9rc.rOa f07% u»sK-« ?':^2COU•lOflli "»*» VS. 4s. l!!21r~lf.13.1* IISv.b. 25.190A.re«.1M 107>»ir.8. 4,. m.SLuSZ 13*on 101 1-S-. vs. (a!

r.S. 3».J«?.8m1.1i«m i
;

,s ta. t504.00a.1012 —
r.ft 4e.iSoT.rcf.l97U lOT ;Dlst. of C. B-GSg.llß

—
RAILROA>D BONDS.—Market Ftrocp. Total sales

amounted in par value to $2,447,500. against $3,641. 600
on Tuesday The heaviest dealings were in the
Atchiaon era] 4s. Atlantic Coaat Line 4s. Central
Pacific 4s, Chesapeake ar,; Ohio <Us. ChicaKo and
Alton 3V-s. Chicaro. Burlingtonan/1 Quir.cy 4s; Chi-
«a«o. Ro:k Island and Pacific railroad 4s and col-
lateral trust is, Colorado Southern Jlr«t 4s, Kansas
City.Fort Scott and Memphis 4s. Norfolk and West-
om.4e. Peoria anl Eastern first 4s. aTeailliwj general
OS. St. Louis and Ban Francisco refunding 4s. St.
Louis Southwestern crnsolidatcd 4a. loatham Rail-
way first is. Texas a::d Fndak first ss. Union Pa-
cific first and convertible 4=. i-i)ite,i Railroads of
San Francisco 4s and Wabaaai debenture Bs. Con-
solidated Tobacco 4s. Standard Rope and Twine ln-
con-ra and United Statea Steel Ss were also aeti-e.

BTREET RAILWAY COMPANIES.
trurnished by VU&MiE. Ni.-ho.s *Co.. No. 13 WmK-stl

IBH sartj*. H"y_J^t
rtj.oklyn«' R K l«p c... -\u25a0

—
121 2Ii.v 7»f. Av# KRTo M|• Q-J -4»

W»*a-a»Sa>ISH J. *p » !£
d- 2.'. 5;.. 1014 J. *l>. : l£i &

E-av <! R R.M lst&». 1-24. J* J. W. \*
Jo 2.1 3s. !••** J. *J. I*1* *•*

CPN.tUBRi\> stock ! ~» ! n»

•K.' rcrlp :.pc. V-H4 J
'T>. , * , S

ma-ssio»o»«.--J a-J- ; **».'
*

r>Ist •_.I'M.. ..'
V*. \u25a0

; Q -J. '\u25a0 '•»\u25a0•»' 1»*.;. ii \u0084 . inc. 1»15 M * \u25a0\u25a0»\u25a0 , » PAS ajU *iJ . j« •3
»th Av« RRCoS l> e \u25a0 \u25a0 . »*

'
|j»

,^-i, |m |
cth;V«k ßoiii?;:::"'.• »•_»- jj*;JS«th AvrR R. » 7 J> «. . M. * N J™ ,' „*
>Ky «\u25a0...!.!» •> l#t«e. MB. --• »* J.»
7rh \T* Ry Moea -• *-• ' **•, • 1»'«
•.•3d st Ry J»h 3a. lUOU Q J «S * l_

aa st.^k. H pc J- *:J 33- -
STREET RAILROAD BONDS.
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MISCELLANEOUS SECURITIES.

OUTSIDE SECURITIES.
Trading in outside securities showed u further

falling off. althoiißh the market continued to tlls-
play btrensth. Interest was centred i:i two or
three of the BMVe important stocks, which fur-
nished the bulk of transju-tlons. There was an ex-
esDent dcmnml for Havana Tobuoco. vhlen rose
sharply under limited buylnp. The common gntnej
? per cert, whilf the preferred advance. l -I1I1 p?r

cent. Northern Securities sold up nearly IV,per
cent, with only a slljrht reaction. Interborougii
Rapid Transit gained V« per cent. Seab.iard Air
line stocks were firm and fractionally higher.
Consolidated I>ako Superior common held steady
around 1. t'nited States Shipbuilding fs were up
about 3 per cent In the copper stocks Greene Con-
solldated sold up *K per cent, while the rights ad-
vanced to 40. Owlns to the uncertainty as to

whether the new Issue Is to be stock or bonds, the
dealings in rights were subject to the plan of Jan-
uary 22. which provides for an increase in stock.
"White Knob Copper, on small offering-, declined
over 1 per rent.

SECURITIES AT AUCTION.

TIe following securities wrre soM yest«»rflay at
auction at the NVw-York Krul Estate Sr\l»sr'M'm
hy Adrian IIMuller & Sf>n:

n» ..r^l«' i.f ix^.'utOT»
110.000 Saw-Tart (laa nn! Kl». tii- U_rt?. 1I»a: and

|*.i-r- rr.,'!«n t!r»t mortitafe .*> r*' crit
IC-.1l >>.'n.l«, l:i.- UMv roupOOS Juß* and l>e-
r.m:.r lf^H

$10.0Ofi <-!»>vflan.!. Cincinnati aiul St I.«-uU RaKn-ad
BPMTmI m..rtK-ce 4 p*r ,... . sj.'il Ixinir du^
1!»K1: <-.'ip..n* .iMnf !»n.! Daaaßs-OT WSS

R tVntra; Trust Cbssipaav ... .2.«*'rti»
'J"> aha. Hr.m<» ißllliailfa <~> iniur.y 840
5 -!.• "-'filTi'ntal Trunt »'.mjmnv ....7I>l'•»

lOt) ulis. '"^lrlstojhtr ar.J T.-nth Str^rt E^liroad
Coaas«aqr 1«6

210 *ti». Sixth .\vr-K Rallro«.! (•..mp«!iy 17">%
88 afca I-si t«-il Sr ito*Steei »^.>rp.>r^t!.->n. >raf... fI?S

For aecaaaM ai whasa It in»y cnc#rr>.
« s'.f National I'nrV: ltir.lc WRV»
••aha, M'.-h»rU»' {(atloaal Baaa 2f»v»
18 sha. National Part Hank S« 'SS
74 »h*. > 'nmhrt.;;:' Hot*! OnlineIIJ Jl
ISahi I'nlon Kx-hangr Hank iftlV

$4.'«'«' mv.'r>t-.n Isht arM V\je; «las fomoanr
r«neral m..rtiraK< 3 p^r c«.nt bonds. >lue IP4!*:
Taimaij. U»i3. .-nu-.>ns on 1

r. sh.<. |:a:ik a- ttaaTTacSt, K, n. a 201 vi
\u25a0JTi rti». n.m» Inaiiranri «v-mi.a:.y JaWa

."\u25a0o h« 7'..»n!x Ir.»ur.ini-e Porrpaßr o< Br" -:mi.--»i
4 \u25a0\u25a0«. Iniport"r« and TraJt-rV NatlOßal n^nit..*'*
5 •>..«. Tru»l <•..ri|.iinv of \ni*rt^.i . .Tit*

» •"\u25a0• Imp rten nn.l T-sfWii" N'Htinnal Bank. W3«»
"1 aka. L'Bttad Btataa T;-u»t >\->:npany l.J'.^'i

W(h> Oallatla Na.:.-n..l Pank ."«»•>
4'i.> *h». Mer-hanii-v National Hank .. !.'«4%

10 li!i. HsjßttaMa Rational r.anu t.>>
Mi -.>. \u25a0 r,-«ntil.- Trust (Vm;»nv l.«eS
2" s»ii«. Fa-mor-" I/>«iri nn.l Trxmt t""onipany... UM
18 sh*. t'niir.l N.-w Jir«ey RallrOOd '

'-»na; <"->m
r\ny 2IC.>»

22 th.i. I*.mr. Wnioiinwn an.! <)>r(!eniibur< Hall-
n-aii • ' \u25a0m>-»nv .. Ii2li

11 Vnr. Brla anil Kjl:im»7» R»lr.M.l r.'mo_nr.**4
-.'». fh«. Onweim nn.l Svracu*e K-iilnm.l(Vmi^any.l'iTVi
."^> sha. Van Ifnreajn TniKt Cesßpoajr \u25a0

-"K*
iW> «h^. l'nl.>n T>-;i»T.r,t*r Cofnpaay. esseSMHl.... >>C^i
5 «h> l_*sfr»

-
Tltlo InSßMace ror?pan> ....27V?

On© of the I»adi:iic Iron merchants. spe*ktnr more
pnr tl.-ui.irl- of lh« rallroa put the sltjati^n

tersely: "Tnooe erne want to buy have not frot the
BOOST, and rh^ne who h»v» the n.ov.ey will rot
buj now." The volume of bnatntee. with the ex-
ception of some branch-*, indisappointing aUhouirh
iit tlmea hope is MMya)d up by a temporary freer
movement. The tonrnre H not th^r*. and the In-
rlu^try rntist simply mlji:«t Itnelf to Ine prevail!-*
cr.ndltl<m". In pIR iron, the w»ikf»t section i< now
the Or.tral Wait, where foumlry iron Is offertnj, at
low fip;ires. while th. r- t_ practically no Mile fir
Be«st'mt-r <-r basic pip. At the InV,» Erie pnlnts No.
; f.iiitnlryhas ?<ilj ns low as 912 50. whtcn ts rela-
tively mtirn tower »ha!i the fljrures at which South-
ern maker-. are holdins;. sr>m» \u25a0 f the latt.r BSjBMStC
t<» '!\u25a0•• growing eaajr at thv lo»« «'f business. The
rff.rts ti> pet .-fher have rr..-t with v.-ry scant
en.oTirncemtT.t. and th<re Is ver>" little hope of
CO-oporatton in any form. In th* Ei*» special rlr-
rumstaitcea have le<l t.« \u25a0 moderate aeltwnce fn baM?
I'lp. which nuiy hold for some time, and may even
r.ln headway, but th»re la no pretence that th»
condition of tin \u25a0*«•! file '>r th» awneral sit-;a-

ttOB warrants It. Th>- a<iv;>r;.-e Is purely looatl, The
in;irk'-t for -:.•••! blUtta conttnuea v<ry narrow,

but mplalnta continue to crop i:j> <>f Important
IDin fXMluna from the r..>rrinnl offl'-lal price, .ind
rr>rttcii!arly low flK'irrK are qiio»»<l on «xl« billets.
Makers of aa se cl;>lm that th«»y must secur* cheap
steel In view of the vf-y low f!^i:i"s at whtea nxlei
!i:'ve r>rcn selline Intelv. namely, on th« basis of
I.JO ai I Ui canta a pound Plttsbura;. The rail
tra4a is v»ry dull, tac »>nly traaaaetlon of any
.\u25a0..r«.-r)-.if noted r<-ln? tßn «ale of s lot .if ten
th">u«.\n tina to 1road in Ml.-'il«an There are re-
t«.'rts <\u25a0( hm.il export orders, but they are closely
;;ti;iriie.l. <">i;!v ii laodViaSS huMneaa la <lo|n«c tn
structural Btatarial anl in rlflte*. I- the latter the
•he-t n'ii:.-' or* proving tnwbtaaoaM corr.r>»ti:or-
f'.r the Hphter platea. Good r*ports are «rir «wn-
'.vg from the »\u25a0':\u25a0\u25a0 «n1 tube Interents tIM former
in rleular. Proilu>-tlve car>n.-it;. Js betna strained
to m»»*t t ti*» ref]:iirfirents. 'Ph« r» !s QJOtta Jin acrlv«
»u::rket. too. In bars.

THE IRON AND METAL TRADES.
"The Iron Aice

•
sajra:

•I'«rr»»«»

Pr-f'rrM Uivl<3»n<l 8T5.0W hTT.cno «7-.OCP I

Dalar.oe Tl.eS^*®" f3.4>'S.U4 *£?,•*!?
Cirr.mor. iflvldfnr! fr..i>JO Km«UO C""'<>1>

.- lr;,lus SI.VOS.SSa ?2.«U5,114 Jloa._C<

The annual me<*tinß or the stockhol«1or» of the
Pro -u St?.l Car Compiny will be held on Febru-
ary 17. to elevt three directors for the term of

three year*, to succted the three directors whose

term of office will expire on that date, and for the
transaction of «uc>- other business as may properly j

come befor*- the meetinp. In.l'-cordanee with the j
hwi of tna State of NVw-Jer««oy. no stock can be j

voted whi-h has been transferred on the books I
of the company wit! in tweotj .t;\ys n*xtpreceding I

this emetkm.
m

IMPOETS AITD EXFOPvTS CLASSIFIID. ;

a classTli-il em am of Imports an.J exports for 1

I Dcoomner. IM3. an<3 for the year ended 1903 fellow*:

IMPORTS.
Mnr.tn ol ->-..-ir 10C3. OCZ **L*i

rood ar (Slmaia *17.214.C3 $»7.W7.C« &8I
rrudf drti^.r* acsa».saa si.aaß^ai «\u25a0).!»>

Materta (or mnr.i tm

factciv !».<W9.474 14.70- .119 12 \u2666«

Mann cure J inic'n.. 15.tf1.944 1.V173.J45 17.03
Uuxu.ios 11.2:t\7>U •..\u25a0.._36.3_H 14- 13

Tota.* STT.T2a.SSS «#4.:' OS7 10O.<H>

cat a* twa 57.1-. 43.10

r«Md' aad an*lp.ia;» |tM.Ct».aßt f211.070.5X5 21 W
riuJe arf>its 310.112.710 Sl3 r.^B.9_« H-SS

Btatatiali f"r manu-
factura ;.•-),r.O«. 347 HSi.StS.TSI I.VT2

Mar.<ifactured articles.. i:.T2»7.J»72 I«47'*A:'j;'' •\ U
Unmriaa ui.nio..__ 135>.»52.00j» MJH

Tot<ii» ssss.«cr.na isssiiis i<"">.oo

EXI>ORTS
memthnt Picssilisi i>"- '°J_T.,_ "V.CI;

Agrieultnw SK*.»Mie-S 81Oi.O8O.nie 71^2M,:-ufaoiu:o« :H....'7 4C: 5T.M.2J -2.^«
UUaiai ::'_T3S»:- •-\u25a0>'irt.B9l i.°nf^;",:;? £\u008471 •*« 4.«70.»«.'» ».ri

i•-,:...,\u25a0«::::::::::::::i•-,:...,\u25a0« :::::::::::::: '•••-r,. W»<«7 Jg
HUeattaa^w ast.eM a>« M»

T«va! ,:.-r-.!<tlr $m 070 *J4.VO^O..TW lOS.SO
Total Bar*** 1.T2T.1W 5^1? _"~

Total •;:p^r'» $174,748,248 8147.95»-.403

U^'h*."""" |j>i5.:.«4 .171 BStSI«S3.«SB •»•\u25a0
Min81MtWt"........ 421 >BS.b»5 41O«T.O»CT 2».»1
""nir.« 4».T«".47.1 rAWftijM
r»»#at . .. SAISKM r..oni lo « \u2666)

fiTw'es . «>*»«01 •.S1?.«8O 4«i
M,c-I!_n»<ma '."....'.. S»TaCSS_ P.225..M1 4«

T«K8l n-.rf.Vc 1-.4ST 91S.S«i t-.S*S.Sf»'«« K0 00
TcUl (br< to •••\u25a0

-
7- '•'\u25a0*•'

"" __ Tt.Wl Mfl
—
"

Tital »rp^rt!. O.«Sa.CS».SSH> tl_BS»fW.l.

RAILROAD EARNINGS.

In Um foUowtns statement of change? in r«llrrad

earntn . \u25a0< for I'rle thir.l week in January It win b«
nortec-; thit a- uomparaa with recent reports, sn
Bnwraal -umber -f roarfs shower! e*nemn from -he

same tiir.~ \u25a0 year «Kn

aeetaofo,
Artvr

*'
BufTal.i Rncli*BtaV 'ik Plttabora;.. .1, -^
Caradlm Paeiflc rflfißl
rhteac* Ora«< WM-tm i? i?Tr-hir^u-, r- \u25a0 inal Tranffor . .Zv5J
r*n-«r * Rti r.ndc «i?-
Ermiur-m* « I>rr*>Hanta \u25a0 i:';
tn -»r-.iti r«! ft Gr«at N.-.rth?rn „-\u25a0'.':
lSri_^KS_i- :::::::::::::::::::::•::::::::::

'

i>-tra: Mrtnch 1? .-aM'Mourl. Kkiimi« Tnu 21 4
o

Mlnamnrlla « 8? T.au^ *\u2666\u25a0
I/r_'rr|')« a Kaaitnu* •\u25a0\u25a0 \u25a0 fi-?5?
jv-re Itarsjaatta 1?-?7,J
?-,Mh#rr. •* \u25a0•'

T.i-lr -: \. it* A- Weatam.. *4 417
T-t-.« A Pv!(\r IS4*3
Wabstsk •• 43 ;14
\u25a0 ••-.: .-r Omira JStfSir:ra.lo A P«-«Tben •22'..!
rhteaco. ;-i.'fanar"!!'« ! I."il«vli:»

-
'•!»»

Prtryti IT—I •»•**
1' ::ht Va'lcy

'
•J4lM.-xiran Cantml FH '*\u25a0

N'al Ml IItostea SJ!Jf« i>.ui^ Itombwcatani s»Si_l
T.>•!•> 4 Ohio ••-ntral \u25a0•

-
"3*

l«»*oo -York Vwm TllU
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THE FEDERAL TREASURY.
Wasninxton. Jan. 27.—The rendition of the Treas-

•Jjy 4!vic!orjs of _s_ue ar.d redemption, at the hular.lr.i;ef business to-day, was a* follows:
RESERVE MIX

'-'\u25a0". •*»*»3 bullion 81.V) 000.000•
'TTiUST FITNOS. DIVTBtOX OF REDCIIPTION.

ffQ"»,''tfolUrs jn1if.i <\u25ba«,
io!j«r» of iy«« ;..;.::;; c;_-S. «wulaoa oT 18U>. . .. j,,083.145

*"~* •
.880G.B81.8K*

AMERICAN SECTJEITIES ABEOAD.
Lomi^.n. Jon. 27, 4 p. m.—The market Cor Amer-

ican s..curities waa irregular and dull, closing dull.
Fir.aJ uric** follow:

BOSTON STOCKS,
(rurolshed by R. u Oay & <"o. No. 3 Naaaau^t |

KJ-?il^*0 ??'^"?*"'im Shoa Maoh
a

pf
2» '"a?-§SS &J** -KS 18 Atlantic Mm. . h fii.lev. 14.. l«o rrcadUn Mln jm S6

OMMony S' "»* £«H«nn!al Min..lS«; 16

*4jeeaa»

Pte lln-
61xty <Jay». Uetn»nl.

:::::::;: S3& 5-KS
G.imanj- r«lc.B:riarks. .II.""!!!!! £2

"*
r«*

HL.liiHd gullJer. II!I!!!III!!!I!5 40^
DOMBBTIC EXi'HAXfJK.-Xew-Orleane

-
Com-

rnerclal. 75c»« CO discount; bank, SI premium. Sannaawmoa-fJicht. 124c; tde«rapn. 15c. Boston-
Par and 5c discount. rharlcnon-Buyln*. 1-I6c dis-
count; se'.llnsr. l-i«c premium. ChlCa«O-«e pre-
mlum. < ir.cinr.atl-240 to Sr- discount. Suvannah-
Biylng, Me discount; Bolllrsr. no premium. St.Louis—C3c premium. Minneapolis— premium.

BANK CUUBHTOB. -New-Tor*
-

Exchan ,
JTi4,«0G,.j34: hatancea. ll.Wn.tll. Philadelphia— Ex-ekansee, tU.oOJ3S; baUncea. C274.463. lioston-Ex-rnansea, J2u.2C8.135; balances. H.nMn\ Baltlmoro-Exchar.pes. $3.7yj,301; balances. JC33.S2S. Chicago-
Exchanges, t24,*j':.:iH; balance-?!. $2,544,383.

FGREKiX MONEY MARKET.-Call money In
London. 2 per cent. Open market discount r»t«
for abort UUe, nboi per bant; for long bills. 3 per
cent. Berlin discount rate, 2», per cent. Herlln ex-
chauKo on London. 20 mark», -19 pfennigs. Paria
discount rate, 2>4 per cent. Paris exchnnpe on Lon-
don. 2Z Trancs 16 centimes.

FOREIGN SECURITIE3.-Brltish consols for
money, SS; for the account, Bk. Fronek rentes, 87
franca 73 rrnHmea

THE SILVER MARKET.-Bar cilver. &5T»c; Mex-
loan silver dollar*. 42»-_,,.. }<ar silver In London
clcstd Jt - ',d.

GOLD I'IiKMII/M.—ln Mad:id, 37.15; Lisbon. 22.
OOVBRNMBMT RECHIPTB.-CaMome r^celptß

reported rrom Waahioston, Jl.176.301; Internal reve-
nue -ipts. $3y»,<;76; mloooUaneooa receipts. |63,4<»0.
Boeelpta for thf: dav. 637.407; expenditures. J2.450.-
Ml Bectlpla for the mentb to date, 136.733.553; ex-
penditures. $10,360,<W0; excess of expenditures. J4.221,-
417. Boeelpta ror the year to date, 53!4.576,Ci5; ex-
ptnUiture-, WMZlJttt; ezoeaa of receipts, J4,2<>4,445.

BUB-TRKABURT.— Sub-Tr«aaury waa debtor
to the Clearing House $1,644,909.

MONEY AND EXCHANGE.
MONET MARKKT. on rail optnM at 1%per c«>nt: hiR-he^t. 2 per cent: lowest. | per c<-nt;

last loan. 1% p«r c*-nt: rlo-e.l at l-??2 per rent- rottsts
rate. l\ nf.r eent Time money w_. .noted at j^
per oent for thirty tejra, 4 Pf>r rent for sixty (lavs
and tQail per cen' for ninety days to ajs months'Ctonmerda] paper was qttotod at <H#| i«r centfor Mxty tn BfMC, teya.

t r ,er eent for -our
to six months, ar.d EUOI per c«-nt for oth»ra.

FORKIOX BXCHANaE—Marfcot rlo ed steady.Actual doaine; rates follow:

g« «« 4.«& ijßiSg&a
4fi^Si

•l«b» l-ie.
Hankprs* posted ratas w-cra:

BONDS.
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lliioo do >JJ , r.ttMi ,'. 2J 4* M
1700U oo 100 M0 do Kxt 5!« J>3
si'^ io R«k i»j'» auou IfK Tof TOe.loo60OOU At Cca«t 4a IH :t.a-(. Ao . inn'*
10tH> B & O Gold 4S..U'- 1000 Uo Pao Trust .Is.lvHJ:,

23000 0o ii'iT», 8000 X T Cant O«O Stta
5001) <".o K.ii»j n<?g :S
1008 .:.i Prior 3:»s. .\u25a0\u25a0•-;..• do tb 1884 ...102S

"1 '
00 b»a Sit*--- SH » lOCOO N v Gi- EL 11

lOixn d.-. >j Î & v t>». 10-i'ti0"O> da n . -«oo<» do 4- . BSiZ
6>x«< Bkln city ist....:ofli IOOU k v '\u0084 a w 4s< ..101K4::(*•<> bk:n Vn Gas Ist. ll 12000 Nor & \V Con 4s. 87*2
Sf-^i Btin Lr. El li .102^ HUM) Nor l'a. Gt-n 3*.. r.T
_t«i> BRA PSa . Htt'-i 500 do 7.J4H ' an fc> Ist r>s. ...it;1. t Jnun .;.-. prior is . .. IO3)|
1000 Cof iia Con ss.l'"i i.KVi.» do V \u25a0.'. tBOSS rto 11..-. :. \u25a0,1 or*flb I. 4s H'.' t
1000 do Ist Inc T0.., li"(«» .io ... \u25a0.

'
j

15ii>> Cent I'ac Utd 4».1';« -•"««.< Ta.- Coai^ lft h .1.«;...
14.^«) go 101 1000 Fesn Gtd V>U ...KMs'Ji" di> 34s -". ltd 0 dc* . .. "... -V»-\

_.«»*> C v.lOen 4HS--ll'3S 2000 do . .. 1'
-

•-\u25a0

&<O( do 1... 1 tvtt9 to Convt 3M... ill',
IMBB do 1C314 8000 .In .'»

BOSS d 1 Coa Se. li-i ! '000 do .. Bt%
l'V"'* do R * AM. tM'.-4.':5,,, p,.,-, i- Ej, . . •''•'

j
IM-oi C!-.K- &Ait 3'a* . 76^ .'lTorifi 4o !'H

-*X> «O 77 10003 lo Inc ... 8417000 do Ss K.l ]ik»pi'c {. <»• 1. 4i.!>:ih» c :it Q Jt i>..in A . '.•'"-.
?M»0» do tt% I<V^.l<l idlng Qen 4« . M\IMSS do ftf^ •... to .. ... 86$

2tX>< r r 1 * P G«n EOOO st .Io * -'. I15t..l .V,
,-._.

*•' KM MOO St L. &IMt 45.. tS%ir«xio do lO3H'2SOOO do ... M
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\u25a0• 74S
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,,pnr> \u0084^ RT,
lofirt r!o r?i»n r.s ov-, 10000 do 4
S«W Con Tob 45.. fft'- mn t»\ & r«e Ist 5s 11»U;
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B^V* <«o r.- 4^oo do <r>

2fJW» ,5o ra-., ifli*.1 ,io j"_, p|v i»t. .K'S
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r
- >

vw> o M'.SVW fn
"\u25a0"
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WW Kan P'tv 3o SB.. fSV

'
->^f» In «s

:<vy. tt.- r,r,_ t 4.... »-\ jaor<^ <5n
•

<•-'.
imno Ktnn <-.. n *«.. or w,.. FH^r» .' lA«ii.nrv. T^. <̂B Ht^el c«.. JI.T-i 1"«l Wr-nTr r^ 1«74TKV) L#s *. w n ot« j^^o <\u25a0- f*n r lisKW,„„ M(a IrtlH' w.r\ do "lO*
1^? •» 102 Ss-MWAit.Blatr.lUi4
iomT^ w«iii:::ISsi 400

°w"rfnt °*n *• \u25a0»
T '*'. 'ales of bonds. 85.44T.508l

SALES AT THE STOCK EXCHANGE.

DIVISION Or- 16SUE.
OeM rertificatej cutst-nd-ns $485.3_5.'
Stiver certi-c-iaa oots-tndiug. 4«fi."-w.> 000
Treasury BOtaa KirifaiMlllW 16.4U7.000

Tata] 88e6.831.880
OCXKKAL i-LND.

<iui.J 00 unii iiuliK.a Hl.tM.tAlOoi.i ecrt£_rata> j«-.uu.,<4J
buv«r eoia ud bullion. iit.&ii.tud
buvtt oertißcsitn j,,,,;>;
United M_i.f limits > i«Vi,...'_
Utner R^jxi* 2tt.570.xtl

Tctal .11 r.iiMiry 115V.822.551
It.\u25a0•\u25a0::> in BSUoeal br.i.ks lij.n^.ml

Ti>tal . .. $813.1»>.7<>2
Curreoi hEtnlUifs \u25a03,701.861

AvaUabl* casli l..t!:i! $_27.42H.M_

•And tatereji.

GA3 COMPANtZS.
iramlattd by WllUam E. NlehtUs • Co.. iSo. » '

wltl^?
i. .-.r:.r.: '-,'\u25a0 A--.-

Broek'-y- Catoa.-1» _=3 :*N Ansss Coc ss.l»£ V*
•Ccn I'Gtea 5a.. 108 :A7>» -: •'

A
T-ultrrn S»..IU It* 'Xer Vlrt3a 1»= }Jv
Mutual 00. WO 80ft st»iKUr> 0a> ....»-•- •'*
•:. V ± E U!v , do pr-1....... -I-1 anmalIstfta. tMi...108 I'-: } «.a _i../:K0..1» -*

»
-

n« _MMS*SS> /

WALL STREET AND EXCHANGES.
TORE-ON TRADING houffs dealt '"-

sharf-s In th« local m.nrk.t. nu-tly BUI -»««•
Thr rt-.irket r;UI-r B•• .\s..y from Um ..; t'i.r.iK'-

houses or it is probable Europe wouM bav« baoghX

tr-.r«-. ns Berlin wa« tnklnK Btocl in pome OJtttAtlty

on the curb in London. There IIa very fair BhOft
n.rer--t In ASK-tcaM on the other side-, and dc-

rliidlymnro .'.ispiVtton to CO*I r shirts, or ai ftMSt
transfer xht-m tr. for^lcn bonds Sad Ifsaes Mkrly

to b»- dlrertly nfie. ted In... evei.t of wai

ROCK i.'-an QUOTATIONS •Loan >iuotatlon«
were: Amalgamated Copper, Anaconda, Amertcsn
10*, Atohlson common. Brooklyn Rapid Tr:in*i;.

Dttewmn and .lson. Krle common and BSecod
r.referr'd. Loufsvi:'.* and Na«hvM.\ manhatun,

WlßSOlirl Parlrti-. Norfolk and Western. Mrtr.->po!i-

t.in S'reet Ballwaj I'eoplfs Oan. RaSsttag Pr.-t
|.r. forr^.!. J'.". k (aland. St. Paul. Sauthern Railway

pr-ferred. Southern Pacific. Sugar. Tennessee CoaJ
»:-.d Iron. Tnlon PsetSO common and profMTOa,

United States Strrl common. Inlt»d Staton Leather
jirefcrrerl. WaSSSfcl r"' rr<V(l Bmoltora common
an<l Republic Steel common 2 per .-ent. B.vlt'.mora

ar.fl < >!-.!.-. iommon, Canadian Padttc and CoturMß
Kuel nr.d Iron t% per cent. New-York Central.
Pennsylvania. L'nltM -•it. Stif-l preferred 1-, per

cent. Atehlson profwrod and Eri» first preferred

l ;»r eont. Woatom Union. Smelters prsftrrod.
R-puMlc Strel preferred atnl American : 'inoUve
pr--'. flut

AMSRICAN I-Or-OMOTIVE.-It Is understood
thai the Amertcan I.oomotl. e Company has re-
c lv«.l ii. ord< -r (or e!Rht> i.,.-i>motives from the
N'w-Vork CcntraL Tb«SB engines are to be aaad
on th<» New-York Cei trad proper, ItIs under?to.»«l

that n oontmd will be signed soon with th. Lake
Shore for a nun.tx r of I<--"motives for u-e on laa
L..ke Bhoro. The pmrl 0l so h<rge an order is

the roaeoa glTen for Usß ntrcneth of AmsHcaa
l.rt< nn:..tive securities.

NORTH ESIN CENTRA!*—The t,tockhol(!ers of
th«» Northern <>ntral. at their moating hi KVbru-
nrv. will,it ts aatd. take action on the report ol
the c.imrr.lt appointed at the moating last au-
tumn to confer with President CSS-Stt of the Pern-
Kyivania aa to " permanent leaaa Of conaoltdatlon
of thit property with the lVnt:s>lv.i: Ila.llroa.l
c tnpan)

ATCHISON*fI BARNINCM.—The results obtained
by th* Atchiaoa Ibr the first six months of the
present lacaJ year show thai In that period the
company hi more th.m $4. ll".O>> ahead la gross re-
ceipts. tl.lH.tlt in net earni::»; s from operation and
$1,676.00') In total net ncwii, aa compared with the
same time a year ago It Is und*ri'to'>d that the
gross earalnsi for January promis'- 10 be consid-
erably better than for I>eceml>er. Ifthis proves to

be true, tho January cxhlbii will »>e a rcmarkabla
one for that month.

INITII> \u25a0TATBB RUBBEB.—Tba advanca ha
tiifi j>rlce of th«» I'iiltod .t.M Rubber stocks is
due to the bMMBjH In tlif- company's salos m tie

lireectit fiscal >'">ar, wlir
-
ri to datf» have been much

larger thi-.i; IIKcnerally realiz*tl. The comrany la
unnlilo to fill the onlers on hand, and IfUM ]\u25a0•:<• \u25a0<-

ent weathor continues It Is cxperte«l that n^ soon
as th« new pricea lire announced there will!\u25a0 a
largo TOIOM of "second crop" order* t.-> carry the
Jobb.raand ret;ul*rs tlirouKh the r«>Bt of the mm

BANK HICFUHTB.—The first Nnttonal H.ink of
Morrl^town raporta «s of Janunry 12: Lonr.x. $1,166.-
(»»4; rash. J122..i74; deposits, ll.XM.il!>. and total re-
Bourcr.s. $2.:;5_.778. The New-Am*terdam Nat!un;il

Bank rfi-orts u«i of .lunuary tt: Laaaa, >t.s»t.4-to:
cash. H.W1.1. deposits, $0,010,601. and total re-
sources. $g.364.«1. The Thirty-fourth Street Na-
tional Bank r*-i»irt» a* of January 22: Ixians. J672.-
IS.;. ileponits. JITL'.GIi. and total rMniirilßß). JI.CSI.6tB.
T!ie Consolidated National Bank reports as of Jan-
uary 22: I^>hiii«. $2,967,173: ca.sli. BBJtt; deposits.
$1.675.1_0. and totnl resources. $5.4_8.6fi9. Tb»« Central
National Bank reports as of January 22: I>)an.s, $7.-
aW.BW; eaaa. $3,012,237; deposits. $S.C'J7.<«3. and total
resources, $17,079,035. The Mercantile National Bank
rf-ports as of January 22; Loans, $tB.Gl2.7«'K>; cash. $5.-
0U5.331; deposits. $11,431,331. and total resources. $32.-
300.364. Tha National Butchers and Drovers 1 Danlc
reports as of January 22: Loans. $1,499,732; cash.
J453.2G7; deposits. $2,333,763. and total resources. J2,-
8y2,058. The tiarfleld National Bank reports aa of
January 22: Loans. J6.131.457; cash, $2,010,714; depo-lts,
$6,«2(i>is. and total resources. $9, Mi"..

BBCUBITIEB LISTED.-TJmi following eecurltles
have bSSCI added to the Stock Kxchnngre lint: $7,000.-

000 4 per OBBt Philippine Land Purchase bond3 of
MsVISM of the United States government. $600,000
guaranteed flrat mortgage 5 per cent coupon bonds
of 1930 of tho eatlierford Mineral Wells and
Northwestern Railway Company. $7,500,000 common
stock of the Metropolitan West Sirle Elevated Rail-
way Company of Chicago and $17.3.V5,000 twenty-
five year 4 per cent debenture coupon bonds of 1928
of the Lake Shore and Michigan Southern Rnllwa^
Company.

APPOINTED TRUSTEE.-The Equitable Trust
Company of New-York has been appointed trustee

of an authorlied Issue of $45 000.000 4 per cent refund-
ing mortgage gold bonds of the Long Island Rail-
road Company, under an agreement dated Sep-
tember 1. 1903, and payable on March 1. 1949

PRESSED STEEL CAR'S YEAR.

The Pressed Steel Car Company has declared a
quarterly dividend of l\ per cent on Its preferred
stock and the usual dividend cf 1 per cent on lta
common stock, both payable on February 29. Th«
following report for the year ended December 31
last, with comparisons la* 1902 and IMI. was pre-
sented at the meeting:

l'<o3 IW>2. l'.tol.
N«t earnlncs $2.7i .-ns *4.578.114 51.884.0ttPapractatton 200,100 300,000 100.7M

B.:»_c* »2..V>9.S__ $4,278,114 fLJ>i_?Glr
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STOCKS.RAILROAD AND OTHER STOCKS.

FURTHER GAINS IN STOCKS.
1*

FINAL PRICES UNDER THE BEST, BUT GENERALLY
AT NET ADVANCES.

Foreign Houses Buyers in the Loral Market —Sentiment Abroad More

Cheerful— Money Market Easy
—

Foreign Exchmuge Heavy.


