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Strauss and Haas Sentenced to Fine and Jail—
Plea of "Respectability" Fails.

William L. Btfllßß and William Haas, of tha

firm of W. L. Strauss & <"0., dealers in brushes, at

No. 27 Warren-st.. were found guilty jresterday of
counterfeiting labels of various brands of Whiskey.

Each was sentenced to pay a fine of $sl>o and to

upend ten days in the City Prison. The evidence
was obtained by William F. Btrauss. agent Ot the
Win© and Spirit Traders' Society of tne Inltea

When sentence was pronounced by Justice Olm-
Ft*d the prisoners became greatly aaltated. and
proieo d against what they termed Its severity.

•Why. your honor. paid Mr. Btrauss, "Im a
respect'ah> business man. Besides. 1 am poing to

sail for Kurope next Thursday. Icannot go to

•'You are no better than an ordinary criminal."
said Justice Hlnsdale. "You nave been stealing
from these dealois for years and ar^ .ntltlea to

no leniency." ..
It is said ceuneel will carry the case to trie

Supreme Court ln an effort to secure a stay of sen-
tence.

REPLIES TO TITTLE TIM'S" ATTACK.

A Remarkable Increase in the I^ast

Fere }'ears.

Crao-i in' WUUiM Bnnr.l

Waahlnrt. Jin. _.« -The resßsrkable trade to-
velo; ment between Kus_:a and tte Ini-ed States ln

the laai f«w years will a-«tonl_h many persons

MM—V w.U Informed, but who, In the absence of
accur; gtatlnir.. hav«- formed nn lmrreH-ion that

American procurers BBB_ afford to lgr.ore the P.ua-

\u25a0lan market. It ia a fact, however, that the com-

merce between the tare oiwm-l— in the last ":'"-

dar year exceeded PM-M* which W-a double that

of ML wner, Bu>h alarm «n5 raiß«4 over commer-
c__: rf'.utlons with Russia srrewins out of a tarlit

IIIWIIIII \u25a01 \u25a0! ar.d waa three times a-« gr.-at a* It

was ten years ago. American «psrts to Russia

for the y^ar Just enUed aggregated practically
; • more than ible the __nount of es>

| tM ><ars before, when Russian d^tiea were

Bater—Dy \u25a0dvaaesd on all imports from the United
St_irs. a^d it is aisu douMe the avarasa for many

year_ , t:iat time.
|ajer«asa Is especially marked when com-

pared erttb -he growth In trade with other Euro-
.:;r:irie«. Comparing '\u25a0 isms irt IM with

..: :»M. it may b« eai>l that exports to Eu-
U a whole, show a elleht decrease, while
' > Uussia. as already in'Mcated, show an In-

creafie of more than 1» per cent. To the United
Kingdom our exports in DM are $50.000. 000 below
thc-e of ISul: to the Netherlands, the reduction ln
exports, as compared with 1301, ls more than $12,-

Ot.'V. and to Belgium, or* than IMMUeft To
Pr_nc«» ports ln 1!"E bowi slight increase, and

to Germany an Increase of nearly MMBKjMe,but ln

•ech case the peroeatace of jtalnis small, compared

Witt that ln exports to Russia, which show a much
larger ea-in proportionately than those- to any other
European country, while In imports frcra Russia a
xaatorial Increase is also shown.

The chief growth in exports to Russia, In the two
yvars la question, has l>een in cotton, agricultural
l_op]«rtr.ents. copper and Its manufactures, and naval
Stores, lc Iron and steel there has been a slight
reduction, and In tlour a considerable reduction.
Raw cotton, of which our exportations to Russia
tn the fiscal year IM were le*s than $_.50Q.<VKi.

Showed ln the fiscal year 1903 a total export to that
oountry of over IMIMM Agricultural implements
have grown from $1.?3_,E97 to $S.C36.H_: eopper and
martUfa cturee thereof, from $TX).724 to $I.3'i4._T_, and
nav:-: stores, from $-£1,516 to $1.:_.75>2. Tron and steel,
which in th-5 fincal year l.viamounted to (1,638.04.
m-a.« ;n the fiscal year 1&03 ?l.l*.l"->. and flour, which
In th- fiscal year 1901 was $14(1.122, was. in XSOS,
$10"-

The table which follows Fhnws the principal ex-
Bnrta from tbe United States to all Russian terri-
tory tn the fisoal years IMand 1MB:

Article-. HSL H*«
Raw co-ton *_.4(«< SR.ITO.OW
ASTleultursJ Implements 1,f15<2..y.*7 5.63-.1-S
Coj>9*t anil mariiifariuroii thereof 7i«>.721 1.544.2T-
In.n anl Bt«fimanufacture L.-36.3M 1.1»H.1»
rjour a,2«1.123 1,028.590
K«vsl *tcre» 2St.-l« 4'i2.T'<:
troviiions £w0.751 _>J4.4i)0

Inthen« detailed statements fiscal year figures are
fihown. while In the general statement of '\u25a0••al pi-

port- and total Imports calendar year figures are
used, bs presenting the very laießt available lecord
of our cnmni<». T-.e with Russ:a

Th« followli tal '•' shows the total tra<3« of Rus-
la sad the United Stales for caL-ndar years in the

last decado:
F^poi-ts from Imports to
Cclted Sra'«s ITnltad St»te»

Calan'lax yaara. iiHus«'i_ trom Russ!«.
JTOR „ „ ICjntwtM $4.V77.tMT
IS»4 6..'33.7«» _.e-».401

UM 5.277.258 4.57*.530
l"<Hi o.i>47,<>"« _..'•.',»'.._>«)

JH»T <5.r,7.^_12 5.157.U3
SSItH 10.507.W8 4.8C8.29*
|K>» Met. 8.290.043
Em

—
..-. 11.430.87* 7.«^.13ti

«)<il 8.221.51S "._«.'!. 574
IJK>2 „ 7.U.<VU 7>."»'m'
Uu3

—
13.710.523 10.9V7.3.1S

They Were Ignorant of Its
—

Found
Dead in Bed.

Borauae of their Ignorance of the uj« of traa

William J. Hay. a bookkeeper, and his wife. Jo-
fephine. were killed by asphyxiation yesterday ln a
furnished room at No. 119 East One-hundred-and-
tbirteeoth-wt. Tb* couple arrived h« re from Eng-

land on Tuesday. Mrs. Murphy, who keeps the
house, had told them how to turn tbe gas on and
off. They had said they did not know how.

On Monday, Mrs. Murphy declared issterds*. a
woman who eaid she sras Mrs. Hay's sister, called
at the bouse und itiphpcil a room for them, saying

they would arrive from England the following day.

On Tuesday the couple arrived and paid her a
freek*« rent la advance, saying th^y would leavp at

the «nd of that time to take an apartment, heir

triink.s arrived th« following day. They seemed
extremely happy and took trips on Wednesday sna
Thursday searching for an apartment.

To Mr. Hay had been offered
• position ln this

country, and they had been inquiringabout the oosi

of livinghere.

ESTATE PROBABLY MYTH.

]i \v_s in evidence that the temporary admlr.ia-
trator, who opened the etrong box at the Glens
Pails National Bank a/Mch was said to contain
the secrel of Moore's birth and of the mysterious
V_.n Rensselaer estate, found no explanation and
not-hinc: t3 indkaio that this estate is anything
more tlmn a myth. There were found letters writ-
ten in ti;>h<j, but these, wh<n t-_U3__ted. are said
to have related to puiely personal affairs.

Bvidenee was submitted that in t!..' will of W2
Prr^'.fient Eugene L.Ashley of the Hudson Ettver
Vatc1 IVieier Company was naaed as executor,
and thst Moore repoateiily rrnde th» statement up
to within \u25a0 few w*t._,s «f h.s death that Ashley
vis tr> manage his affairs after he- w,i<: pone.
Georce RoM«, of North River, who arafl \u25a0 foreman
at the Garnet mine, test-Bed that Moore told him
on Qetober 14 last to let do one but Ashley open
th" saff. ifhe nM la BtU_ ff":ard with a p-in.

Mrs. Barab Moore, a liaushter-in-luw of Moore
e.nd rr'.th-r of a . ontestant <.f the \\i]}. teetifled
that Moore had II.'. her that his wife ;i:id daughter
pave him r.o peaee at bom tlvnt they n'.-nie him
eat ln the kitchen and Frnoke _ tho furnar. room.
Becuritles have thus far b. en found valued at
PMOOL

Moore Administrator Who Opened
Strong Box Testifies.

Glens Fal!a, BT. T., Jan. Ar.other hearing In
the contest Bf the will of WlUiaaa Moore was held
here to-day before Surrogate Jenkins, the con-
testants, represented by Senator Rrackett, of Sara-
toga, Bpsabßs; their case and Introducing- evidence
to prove that '\u25a0iro at the time of his death and
for some weeks bt-fore was incapable of making a
•rftt. and that Moore had frequently etated at the
dr: 'i mines, al Gore Mountain, of which proper-

tlea h" was Tf—f*.ihat he had made a will in
DC9L Tl:e will whi. h is presented for probate, and
which is being contested, was made three days be-
fore Moore'g death.

EHOULD TAKEWARNING FROM EUROPE

CHAEGES AGAINST PROSECTJTOE.

Bishop Colton Strongly Opposed to Sunday
Opening of Saloons.

Buffalo. Jan. st,—Btamop Colton. of the dloc«««»
of Buffalo, to-day a_iriour.ced h.maelf as stronplj'
op*xi-ed to th« measure now pending at Albnny for
the F-jnfiay oper.lnß of saloons in New-York City
and li:rTalo. It Is the first USM that Mbb >P Colton.
aa bishop, has Celt called on to make _. ntatement
_ro__rh the press on a publicqueauuH. The state-
ment says in part:

From rr.v IfMtnt ee a Cathollo Bashop, the
openir.s of a saioon or i>la<-e where drhik is solden nvy part of Sunday, is objectionable. It is the
pp!r;t of the Catholic Churr-h to ke*p th* LordsDay a day for real and spiritual observance. a*i_
BBTthlas that would clash with the r<-li^lous ob-»en-sno« of the day is somethins; that tht Catho.lc
Church !n this cuur.tn is opposed to.

There have beeii in Europe sari r»>!=ultß from the
allow irg of th" sale of intoxicants < n Bunday
namely, it broke in on th. religious baracter of
the rlay, end, Inates-I of seeing, as w*> do hero in
America, a quiet, restful and religious day. it takes
the character ot a day piven 'in to pleasure .ifevery kiii'l ard which .r» ofttimes \u25a0___ WeBboul. take warning by them and not rive wsy t/>the small minority: for, once our American i?'in-oay I* lost to us, we shall never, like- them be _.Lla
to regain it.

The Bechtcis Allege Intoxication and Im-
proper Conduct.

ATlentown. Per.n.. Jan. Counsel for the
Bechtcl family to-day made formal complaint be-
fore Jud^e Trexler against District Attorney
Edwin J. Llchtenwalner, churglr.g gro«s and wil-
ful nepligence Bi his conduct of tho prosecution or
the cases growlnp out o? the murder of Mabel
BechteJ and the snleftde of .nomas OeohteL Mrs.
Catherine Pechtcl, hrr dauchtf-rs anii Mrn. Henry
Slew-hard, a neighbor of the Bechttis, made afTl-
Savity before Commissioner Leldy. alleging that
the, District Attorney w.-.s la a state of "beastlyUUoxlcatton during tv.o <ia> s of the trial, making
-lius-ttwiempru of t!i. ,-ase by the court necessary.
JS^,-*? f-^fS-1 **£-S ~p«atedly kissed Mrs'.5* t'h *h a TS-- ° lhe T;ochtl > —«• on October27. the date \u0084r the limJlng- of M_!.el Be^hteTalUterI.^• •" irrproD^r

1^-

FiRE IN F. NORTON GODDARD'S CLUB.
A flre. due to an overheated furnace. In the base-«e*»t of Captain F. Norton Goddard'a Civic ClubNo. 243 Baat Thirty-fourth-«t.. did about COoOdaraare yeatenUy. The building Is of three\u25batones, of brownstone. The flr* was behind thein the basement and -j.nmu to the

IMPORTS OF DRYGOODS.
Week «n4e<l Jan.

—
I*4 130s jsaa

r>»«re.'. st the p«-.rt $2 4U J.I 7+.' rxi4 r»SM*aTrirown on the market 2>J11.v3 3 504 701 iii"-!—F^-r.m Ji>rtrarv 1-- •.•*•.__!

Entered at f-« r"-t.- \u25a0 Sl*»«' rv?l j!^s-4«-v\ tIB«MLiSIThrown on th» market 11.201 »2» !r..9l_.«iU lISSiISJ

WALL STREET AND EXCHAHGESL
FOREION* TRADING.—Foreign BMSSBSI bou«h|

10.CW shares ln the lo<ml market. InLondon coa-
sols were «4 p*r cent lower at ST*i. and Japanese
4s lost a point. SrSSSI tho g-^neraJ market was
heavy and lower. There was no featar* tn monar
or exchang-e ln any of th» European centres. The
news fmm St. lVesrsamsii Ibsbbbssl that tha> Rne»
slan r«p!y was ready to asai to Japan, and ths
rumor was that Its tenor was unsatisfactory.

CURRENCY MOVEMENT.-— principal ooti-
ments of currency this west*, as complied by "Ths
Wall Street Journal." Indicate a gain of SB.TKUB)
In reserve) held by the banks. They receired from
the Interior 5T.."!»4.7<». and sent to the tntarJsr
J1.545.5i». of which there was transferred throng*
the Sub-Treasury $330,000 to New-Orleana Receipts
of new go'.J wor.> $2.T53.5<y). namely: ••U730 oa
New-Tork Assay Offce ciecks; C.MI.OM «a Sea
Fran, lsco Mint checks and telesraphlo transfers,
nearly all on account of prold coin lraported tram
Japan, and $8,500 on Seattle Asamf Offlce, ehaokaa,

The Sub-Treasury paid S3T:.4O>) In raosßßfttea of
•

per cer.t bon.U of 1904. Other dlSfcurasmsatß Bf
the Sub-Treastr— were C6.'351.500; payments -T
banks to the Sub-Treasury for customs, lntsr__

revenue, 5 i^r cent Nssd. etc.. were $36.(;90,0J5. Ths
loss on Sub-Treasury t-ir.sartlons proper w_

IBbUs* The total «::ln from tha Interior. IS.-0,-

2»: ew go!d. }i:c.w. ar.l th* bond purc_*«a.
$373».>. waa IMsUM Deducting the loss of JS-1—
on Sub- Treasury sfwrattsssi proper, the net fsia
«u $3.747._C0. The sjata fram Kl« Interior Is $X-

sfl.lTT less taan for tlaa we*k endlns; January 31
1903. but ls larar«.r th:\n the pain for the correspoad-

In* weeks of previous years. It appears that tt»
advance In the price of cotton BI preventing ths
return of currer.cy from the South as rapidly «J

usual at th!3 timo of the y-ar. Tho receipts wsfß
mainly from n< arby and Eastern points. Abont

half of the shlrments went to New-Orleans.
STOCK LOAN QUOTATI' >N*S

—
Loan <juotatlo_

were: Amalgamated Copper. Anaconda, America-
Ice, Atchison common. Brooklyn Rapid Traast,

Delaware and Hudson. I'.r • common and secea-
preferred, Loulavill^ an 1 Nashv!:.e. M.-hattSß.
Missouri PaclSc. Norfolk and Western. MotropeH-

tan Street Hallway Peoples Oat ilea-ilng 9r»t
pref^n-.i. RoeSJ Island. St. Paul. Southern Railway

preferr.-.1. S.'Uthern P.u !::-. Bagger, I— Cos!
and Iron. I'nlon Paclrlc common and preferred.
United States Steel common. United grates leather
preferred. Wabash preferred. Smelters comiaca

and RepotO- Btaei N—M HUM 9* Ct:<
~

t:
-
ti"

nor* and Ohio common. Ca:iad:an Padf.c and Coir
orajo F\i.•: ar.d Iron. l"t pejf cent; Eria flr-t pre-

ferred. N-.<«\u25a0-YorkN -.<«\u25a0- York Central. Pennsylvania and U_te_

State.^ atvl preforrod. 1> 3 !er cent; Atchison pre-

•rrr*4 Iier cent, and Western Union. r.e;ters

ferelßrred. P.oput'.lc S*<». \ ytmlUl** and American

Locomotive prfferred. li.it.
GRAIN UU'OIHO < TllWlail— reports the

sjßperts of whsad f r Um wc-k at SRI—Ibushel*.
against 5.535.192 bushe'.s last week and 4. 420.065 bush-
els last ye;_r; atece July 1. MLOMHbushels, a«aln4t
146 001.SM bushels last year. Corn for thd wees,

4£>.3*;' bushels, ssatm« L—*—lbushels last we*k

and 1.045.050 bushfla iHIy.-.ir; since July 1. 33.437.43
buMi.. a«a:nst .U3^.7:» !u;_hels last year.

AMKKICAN UOCOJiOTI V K.-Accrordinff to "Ts»

Railroad Oaxette." th* fullowlnc companies hs*e

ordered locomotives from the American Locomotive
Company: Th.- New-York. Chicago and St. I->ui»
Railroad Company, ilocomotive; th* Toledo. S-

Louls and Westers Railroad Company. -' loonme-
Uvaa; the lionesta Valley Railway Company. 1

locomotive. Tiv MsaMßi assi WeessßSi Railway

Company ls BSMrtSsl 4 locomotives built. The Chi-
cago. lndl^:'.:i;-oils and Louiavillo Railway »'om-

pany haa ordered - toW—Ottns F. K- Shaw. 0.

Providence. R. 1.. Is in IBM market for one -Men

Sto-inch gau*c« locomotive.
NKW KAILROAD KyI'IKMENT.— Amerlcaji

Car and Foun.lry Cta—pany has rec«lve.i an order

from th* St. Louis. Brownsville and Mexico RaU-
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mate, on Ipmeiiger coaches. The Detroit sa4

Macklnae Railway CUBPt-T. i: Is rumored, is w

the market for BSMW r e.julpment. <^
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TO LIST CI-Xi'KAl. ASPHALT SHARE^-»

rr-por;..] thr^t aafltlacatlesi is to be made, to lU-

common aae] BSeißflSwa trust certificate- or
-

General Asphalt Company on both the PhlUJaiß"

aiul New-York Stock ExcUsnaies
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do Incomee... -i"» -i^*|Charl C Eleo Qa.

—
hi»

do |SU \u2666•% 4'J n'untlnen Trust...
—

140
Beab A ijOitii..l'> 10S;L'nlon Trust... . —

4j
,;., pref 177d 1!> ,l«,

l« :TliirJ N.:i H.ink.
-

IB<>, .a~ i:s f;«
--

:I'ui-i« Deposit. 1»H 132V|
u. 10-year r>«. wwls -- ilntet Tru»l .. .6?4i

Couaol -Jti^i r..'V» GO iAt! Coast LJr.u...1! :>„ lln'a
do tin lt/.th

—
I do pirf u<a i-n>

Cot Ducjic com... i "toi do baada V,i% »'.»:•
4» tnuoia—... Di

' —
UCL at Onnn 8«V SU

THE FEDERAL TREASURY.
WashingtOß, Jan. 29.— condition of the Treas-

ury, divisions of lsaiift and redemption, at tha be-
ginning of business to-day was as follows:

ki:si:u\i: tin;..

Gold i''ln an<l bullion $1.T>,000,0C0
Tlirsr DIVISION Of RHDEMPTION.

OoM coin MTO.eoilT*Bllvsr dollars «(34 "• > ih\\
silver illira of 18»0

'
(i,;.4-"7

tillvar bullion of li(S>i> [\ >> r. .4 ;s.'t
Total J0ii..t::1.17»

DIVISION o:1 BBCSJt
Qold certllio.ites eatataacUas (less $17.<iS« BJS

Koid certificate! In Trea ury) ....-...'.. J470 i.m i:;»
River certificates outftandtaf 4R4 .-„:» i4K>Titusury notec outsianJlns 1r>!;i.*,u]oO)>

I***l• $Mu,n::i.T7»
Ni:i'.AL FUND.

c,< m coin an.i bulll m I7;>434 (r**
Fiher Culn and bullion 140^4367
Bllvar eartlflcstei 7'hi:;'iiO7
Inlted Btatea notea l'!2-",l»i
Ofier aaaata 58.T03!023

Totul In Treft»ury inn
-

s r. •
Dt-puilts ln natumal bonks '.

'

175.214.070
Total Jjl;-nag 7 \u25a0,^

Curr«nl liabillllra :*7."Ji::;iycj

AvallabU caah bajnn -e $225,040,548

FOREIGN BECURITIES.
—

Brltasn consols for
money, R7»4;for th.> account 87 \- French rentes,
07 francs 3o centimes.

THH BIL.VER MARKET.—Bar Ellver, K",c-; Mex-
ican v.-r doUai . 41'VaO. Bar allvor la London
closed al 2r>\d.

GOLD PREMIUM.— Madrid, tlM\ l.i-!.on. 22.
GOVERNMENT RECEIPTS.— Custom* re© tpts

reported from WSShblSton, $1,002,079; Internal rsve>
nun rr.'i-ipiF, .<•:;•»,»if.; miscellaneous receipts, M7.1T0rtvcelntj for the day. H.7M.OM; t cpendltun^s, JJ.&I
008. rtc-oiiits for the month to dai $40,187,11 \u25a0-.
p^ndltui J45.700.000; ezeeaa of expenditures, $3.32.-
Bi<>. Rei-rjpts for the ear to riritt*. 5318.024.n23; f-x-pendltures, 1315,111 excess of receipts, t2.513.014.

BUB-TRBASITRT.— The Bub Tr- taury wa cred-
itor to iii<" Clearing House $2.102. n.'.

S'if
'••-

v liom^-'.r
Pt'rllne J.M y--iI'.ir.M f.aaca 8.1u%

a ! fianea . \u25a0'\u25a0 -
i :. i-',

: in
'ranc« 6..''I. .1:.

Germany relc icaaska '\u25a0 i J '3
Hollaad (ttUdats *' H*%

DOMESTIC EXCHANGE Xnv-iMeans
—

''.>m-
n)>ri-ial. $1 dlsi-ount; bank, ?'. !>'"• mlum. Sun Fran-
cisco

—
Sight, li'.ic; telegraph, lac. Boston Psji

Charleston pir: Mlllns;, i-is|i- premium.
Ohienjjij

—
JOc premium. Cincinnati—lie ta -• dls-

count. Savannah Buy) 800 dlacoqnt; a<»ir.:it;,
',:. premium. St. L,ouls— '-^\u25a0: premium, Minneapolis

Co pn mhirn.
BANK CUSARINOa

-
New-Tork

—
Ezehances,

f:i4.515.<X)9; beJancee; Jil.yio.3:s. I'hlladiilphla—Ex-
oh.11 i;i ,$ir>.V72.S4'?; balances, $3454336. ThlStnTl Til
tliaiiivi-'s. $^2.i i>.713; hslSTims. ji.icL'.:: .'. Baltimore—
Bbcehansres, f".r,72.'X",; baJaaoea, IQB.SQI
Ebcchangea, |24.b7CJS(; balancea, $'..ots,-h;.

POREION \u25a0\'KY MARKET.—CaiI money tn
London. IHB3 ps» cent <ip»n market discount rato
for short bills, 2;H 1^ ffrcrnt; for lun^ billa 3 per
w:it. Berlin tlu'-oant rate. L'i per c«r.t. r.i-riiii SS>
enanve on London, M marks 4!> pfennlsjs, Paris
discount rate, I^4 i"-rcent. Paris oxc!iui-.b« on Lnn-
d.m. L'j frnnos lt> centimes.

.

Cab>< Plcht. Flxty day^.

(\u25a0"•\u2666r'!'ic iS3
•• "^

\u25a0
'••'-""* 4.S2 7» nn 1-..^1-..^

y,i- s .". l->!, 5!- ,••.\u25a0,.'_• .'.\u25a0.'\u25a0•- .\u25a0.._\u25a0•! ;.•.
It-:h*mark». .. 01 15 16 '.\u25a0» 13 1« i l:, W 5-16 i'>4 7- 14
Uulldera MM4C4Oo-H 40040H

I-IS.

MONEY AND EXCHANGE.
\u25a0fOITET MARKET.- Money on call .>rcno.i nt 1%

per crnt;hl(»'>iest. 2 ;j< r mt; lOWCSt, 1% DOT BSSit;
ast h'iin. "

i>or cent; clOßtd at
'
li'.:l i>»^r cnt;rul|;i^

rate, I*4 p«r cnt. Tli v.. <<\u25a0•\u25a0:: araj qnotod at 9%
p»r rent for thirty iiavi, 4 per esnt fo» sixty teyS,

and 4 •'* i-r crrt tot nl-'ty Jay* to Flx mo'ithn.
ComnreisJ paper was Qtmtsd si *'\u25a0?::> per r»nt f^r
Blzt]f to ninety ihys, 4414

;''i per c<nt fnr fnur to
blx ni^ntlit and .". .;6 p«r • «"nt for others.

FOREIGN HANOE Marl close.i aaay.

AetSaJ closinc rat. a foll'in-:

AMERICAN SECURITIES A33OAD.
Ix>nflon. Jnn. 22. 4 t' m.—The market f \u25a0\u25a0• Ameri-

can hccuritf'S was ili:ll nrul h«avy. Fln;il prices
follow:

I.-. loa N V N V
\u25a0\u25a0 equivalent. «.;\u25a0 n^.Chtnpi*.

Af-hison prrf NV »1H l'l"-s
Fiiiltln.^rr & Ohl. f»:'% K".4 MVi + "»
ciies & Ohio x,~, :u', :u*4 +\u25a0 '•\u25a0%•

i:tc >.rriki Waasara iv'j i«,H iSsj
Dearer --'\u25a0» 21*4 -"-' —

l4l4
i::ie 2d pre« «9 47^ 4S

—
i,

hnr.sus A- TWSS I"1• 17% 17% + >i
Nnrf *West O% U% f-\ ; 4- %

\u25a0.* Western....!" Z4ia 2*4 23% -t- H
!• .'.!:«• •\u25a0 i>r«.r -I" T»«

—
<:.. 2d »f.......... 81 80

—
Boutbera Iway :I'. 23H 2"-S •*\u25a0 H

lo i -f s--. :. -• k:S ~ •.
rnloi rarifijpref ::t 80H i"lS»

— '•
Wahash Ii!4 -'O** *>'%

—
S. iref 4i", x<*t *:• «

—
S

BOOOAm Hl-Je 4L.«Js. fcl IMOO M K &iIIst 4v. »7'l
1000 Am Spirlu 0* t*%\ SUMI do

-
! *>>]\u25a0>

200OABB Aibur Ist 4s. \>4n i.*io c. \u25a0 HHk
1-Rnxi A riS K A 4s. .-.' »| EOOO MK & T of T ss. aVia

10110 do ctp<i ?>;<•** Cdxii* Jo . . I'u
h.!,;0 lo Gen 4a IWvi (i'»;>n Mo Vie Trust js..l<irt".-i
lUOQ do Uo* lOiujO do '"•'
&iK) do 10u 50000 N v CGeaStta... '\u25a0•^\u25a0*
|io di MM*,! ItKJU d f*"^

SU6OO do lu», f.ih i» do L8 Col Stll (W*

1O'H» Atl Coast 4a U.J ,, 6000 M Y U a B L. II
81<kX) do n;>-ti \u25a0 POI l"s •*

ao 0B ic O Gold 4a... 101 800 Mori Jt W Cos -is. 91%
90U0 do tiwnah-j.-:... Bil)»|lflUW do wtH
3''"'i d,> b»»! l"'Ht do PC *C 45.. W-Sj
SOUOBkIn Rap Tr Cs. .I'Ki j TiifiNet- PiiC Oca \u25a0\u25a0• 7->
C*«jO Ukln Ln Kl Ist.. ii'-« s(»> do Sli
li»«iCan So lat 6a. .0.103 C> '» do I'rlor 4s in::4
1000 do ltxt 12000 do 103*
L*oOo Cen of iiCon 6a.UNI |li»'inO R ,<i N Con 45..10'>

SUUOO >!. Ist Inc lUttIIMOO Ore .^hurtL. 4s HH
li«»iii do a.l Inc 20 [20000 do s-Ul". lij*»

10UOC* O Q«s> «ttja..KS9« 6000 di 5*6000 k.o li>.;*| 1ih«» cio 1I IV»
tMiini u.< HO)i 3600 do Ist CinOs...li:t

i>-«) uo Con Sa 11U ; ORa&dincGea 4a.-. tHm
1000 Chta &iAlt J».... 83 [16000 iio KHi

.t tlrle lst.llH |ju(KJO do \u0084.. •\u25a0\u25a0•'> *
N \V G a'.ss IT.I 20000S I. &1 M4s ... t-.' '4

6i">i>c B Jit. Q Jt 4a... 03%110000 do »•">"»
lcdK» to U3Ji aoOOO 1.0 iici53 ll^"»
otiw Ch Mil isJ* 11 i 5000 do lrj-1

& I)7» 110% 10000 S 1. di S F Bef 4s. 83%
8000 cßl.* POa «a.iui 1 2000 «<> n%
bix<o do lu-'4| lOnO doOeaS*. UVi
fK> 0 U.> .lO2IhI2SQOOB L.Swa Con4i... 7.V*.

1.".«n>0 do RK 4s 71 | 6009 do IS«
Un»J d. 71Vi;17U«>0 d.> T3
8000 do 71-»] 8000 <!\u25a0» ft%
BOM d> 71*y»[ L'OHk d> 7o'*
6000 d.. .- I aoooßt p 'i iMi 21 l"V*

10000 <io ol Tr 8a... Sltt 10008 P .^: * M 4:is..l<«'<>
PUOO da K2 j UOO ii.> Mi.nt Kxi 4s.l'*l ;4
3 Chlo Toi- Tr4»... 7» 5000 Beab AI. Ref Ba .W'i
1000 do 7< . DOOO do GoM 4a ti%

12 "'<CCC 4 8 L.Q 4e W%| 6000 do •*«
BOOOCoI A;80 Ist -in.. fJ'j HOOoSoutb By tat 6a...113 1
luOO i' Sl Bth Av» ss.li:» 11000 <io 113'.*

18000 Cbna Tob«a «;'"> . 8000 <J.. 113
VMi) do B9%|l(iUoo iii>M&OCt 4a. t'J
tUOOO do .'.:•\u25a0* :;in»> T 4 N<> Con 5a.. 113
lliiK>r»tn .\u25a0; ROC 4m m . MOO Third Ave Cun la. MV
1000 D*tCity Gaa Sa.. W^i 70<h> do '••''*
lOOU do l'H : 7"i«i T<ilS r. & Wn. 4s. 7^
ii'rtKl il-> 86HI8S000 <!o .T^s Ki
TOOO Dlat Hoc Cor .'..\u25a0*.. 87 i 8000 Cntoa Pao Ist ea..lVSl|

KifiOOErle lat Con 4a.. :S SBOOO do l'-<
1<"n) (',-) (Jen 49 BSHJ29OOO d» Convt 4» !'7*i
1000 d \u25a0 Pa, Cl Tr 4a. l*sW| 7000 <li i«T -^
0000 n WiiicUMW iismio do •'"\u25a0••
&nh> do JDj'.ai IQOO UUliof8 F4a.. IMb
.-11 11 \< rOn l«..lll [MOOOOU s sti a K Ba.. '\u25a0'\u25a0 •

goon Hock V lat 4MA.IUB I*3looo <i< \u25a0 7:5
28OOOlnt iQ N 2U... SS ll.'.iiKK) U.> ran

;.'\u25a0\u25a0'» Ki'P 84 M4a>. 80 \u25a0).-.•\u25a0>>.> .1 • 12%vwn do ttu%(43000 <i \u25a0 '••\u25a0\u25a0*
80000 <i> BOH g:,'V.> •' . 7.!

8000 >!. s"•\u25a0*, M0 da Itesr 7. »
23000 do si'<; .'i"> <i.> 7.'. !4

•.' OOLaeka sr<x»l 1a... ;•::\u25a0•* 12000 Vlr MiOaa '»...11l
BrWO l.« W B G«Ha.lolH BflOOWabaah Ist Ba IHJ
{\u25a0>>•>» Lmjir I*lf>n4s,.li»i-i •.•.-,i«'<» do ii.-b B '•'•*
lnooi^a ncl Tr r.s..i<>:» [soooo da ••\u25a0

7 '•' do Uallled 45... :«• i l""i> >;a SSH
BOM jo r l-t US S3OOO do SMh
inoo do> B» Ry Jt 4a. 81H 1000 d. «7
•nm do sin si" » do ''\u25a0• v^
EOOrtMaa Con «a.a2OF.IOSt« I IWest .^h 4s P.-r...I"\u25a0•\u2666
M»»»Uez Cen Ooa 4a.. 49 BSOO do IOS»
•j,**-, <I.> 4Hs ... WUaP* B 18.. .108%
;."<«> do Ist 1nc..... U\\ 8000 Wla Cea O«a «•... »i»:»
: do UHI
Total sales of I>»:;i1s, J2.0U4.000.

BONDS.

SALES AT THE STOCK EXCHANGE.

MRS. DREISER SENT TO STATE PRISON
Four years and six month, in State prison wastte sentence imposed on Mrs. Catherine Dreiser by

JUDGMENTS.
The followinr Judgments, In sums of $100 and

over, wrre filed yesterday, the flrst name 1elng that
of the debtor:
Abbett. Loon O Erler t£ "J4Bliamtwrser, Harriet

—
U S Fidelity and Guaranty• 'i.nijiar.y; cu*ls ,11

B'.ck. NaUian ....1.......'.'. 271Crawford. ];..bort. Welllrurton Hotel Company. 2KJ3Cunineia. Pasquale
—

Kln«;:<-r &Co Mo
Dunn. rMwerd Tw*ift'i \\ ar.i Uank ftiEhret, «ieo:j

—
C A Kelly gf]

Bajna
—

M leidar \u25a0.....•• CT>2Ketners ir., Joseph
—
IMan: eim«r and another 1,005

Eraser. Morris 1>
—

J Sol..nrm
Fureman. Joseph

—
M Sell.kowlti l154

Furman. Sarah A unj Ueurira O—H IiTorapklns.. 172FVyer, Ct-.arles H—I- DoßOhna 1itfHylur. Jc*
—

J Ullman and Bjiother BtS3
Hobarth. WlUiam—Sciiw«jzßch!ia & Sulzber««rObaseajr jv<j
Ilickee. G»-arce H

—
J Walsh l,,;;

New-York School of Caricature
—

T W Devoe 4CTU.iynoi<l» Company jes
Metropolitan suaet RsJlwaj Company

—
KL.s \u25a0huy-ler; costs i,/-

fame
—

M C I>"3i>n ..;; anCity of New-York. Joseph O Miller anj Charles A
!lulme-M B CboUOse, adm«...» 24>flSThe CSty nf New-York—L. A Potts. aJmx; costs... O.Z7HThe Boarrlman Consulidated PubUshlnc O nii.miy
Peck Vrm J3OCo'.unlal Securltlea Company— Palntrr-Ti>l<ay-
Jonea Comrany p.-..^

K mta:!. Nancy—J '.v Dunst .n and another ".
'

117Lanitert, John .T
—

C I!V:in Buren antl another . . •<;-j
Le Gendre. William rr

—
Sci,ttl>!i t."nlon and M In-saranro Company; co*:» j&3Mou Mary A ar-.l Charles II Porterfleld— ll \V

Lichtensteln LSIIMeyer. Alfred E—a S Auchmuty. .. .' £*\u25a0Munn. Frank C. and August -r.kar.ip—K Rara-sieck and ar.other j3MKtumtn, A<Wph. and E*i SchaefiVr-IV-cnie ofthe State of New-Y»rk 1<ioo
O'Neill. G<-or»e K -T <i P.ittfr^on -{-il
Pinhale. Georgu F—Comtmrclal Cable Bulldlne'

omjiany 411
,

lUnd. U»ek1»l C—lo»a Ontral Railway Com-pany; costs 114Ro«*nberr. J»cob_n Mason '.".'.".'.'. lii
Rosencranz, Iltnjamtn—S SoJomcn ... . »i<>
Schw;r.a. Jacob P^l Jack and another

'

usbont-nMsck. Aaron—Darby McQuade Paint Com-pany ,j
Schrolit. llennan— Stumpf ft Walter Company"'! IMJ-*yincur. Jnhn P—J E Tucke:

'' \u0084;\u25a0
Fteln. Adolf—M Mat<u» .". '.;...
j^otzky. John aud Katie—F J Nekardi. ....". • tea
Ttm^r. Au«ustu»— J A Seymour, lndlv, and an- ,

~

W«4O*r
ilam»-^r HU^m» and aaoifaer _... *"8

Mr. Gotshall pointed to tho fact that his company

demonstrated Us ability to build th© road to the

satisfaction of the 3tate Railroad Commission ar.d
the Bapnsas Court. Be saUl in his letter to Prest-
dent Tomes that the Stato Railroad Commlsplon.

at the termination of Its hearings, Beld an execu-
tive ecESlon to take testimony relative to tho finan-
cial Interests from which the funds were to be ob-
tained for the construction of this road. All the
financial Interests connected with the railroad at

that time appeared before tho Railroad Commis-
eion and awore aa to their several und Individual

connections and obligations, and aIBO swore that
so eoon a3 the lepai requisites were consummated
the construction of the road wuuld be begun by

them.
On the application of the company to the Su-

prame Court at White Plains for the right to cross
soeta streets in We at« heator Cour.ty. not within the
cities of Mount Vernor. and New-RocbeUe, as will
be crossed by the line of this road, the court up-

poin:ed a commission consisting of two New-York
bankers, George R. Read and Dallas B. Pratt, to

lr.ve.-tipate the financial ability of tho company to
construct the road. This commission submitted h
report which "disposes, or.. for nil, and without
ar.y doubt, of the ability of the Port Chester com-
pany to proceed with this w<,rk. as well as of Its
Intent to do so."

Mr. QotshaU's letter to Mr. Bullivan contains In
brief a suuenient of the fiicta given to President
Femes.

PETITIONS IN BANKRUPTCY.
The following petitions in bankruptcy w»r« filed

yesterday in the United BtatLS District Court;

L.KK W. GHKISKTt, of No. 1,225 Park-av*.. who was a
n-.rm: •\u25a0! of th« Greiner Bboe llanufacturtns Company,
•Tklek ceas-d Lusin»-^» in 11xj.".. an.i then baa n<> eta,
f\x,n bis UsbUltiea at $13. 8M'.78. a;:il says b* :u« r.o 11a

k-ib. All the debts which date back lieiwc«ii I^lajid

I:-1.-:; were lnourred in Vlnoennea, InJ.
liarry Harris h^s bet-n arp>lnte'i by Judge Holt re-

ceiver of th» busiiK-^3 at I>AVII> KAI'UN. an alleged
bankrupt. In !n\"luntary pioreudilHJ Instituted by the
Gilbert Manufactuiing C.n=;j&!iy «n0 ijtTm\u25a0

Alcxaaifjrr Sn.::h \r i-'-ris' "'an^t **''la'ninr h«K «sk».l
ttel NATHANEICHXBR, of Nr.. l«l Bast On>

-
-r.-jr :;\u25a0\u25a0\u25a0 l-

an<J-twer.ty-nfth-et.. be illnlull]a bankrupt lecaufe he
<\u25a0«\u25a0*s $^34 47 (or rooOs, which ne liai> iwt iaid. The p-t'-
t'oner also nix.ee tliat alnce January 1 ESchner lias <•\u25a0 !i-
vcyed. transferred, eoßcealed i»r removid a lars* part of
)..? ptutluU. conslstlns Of furrltur* »nl Baooey wltii-
drawn by him from tho Twelfth Wart Bank, with inteiit
to hinder, i*Myand defraud hi* credltora, <r seme of
thf-m.

The BcV,»au:.-i of UXTU UKVIN ind MORRIH WAT-
ERS, tnrolun bankrupts, show the firm's llablUtlea to
be 10. 447 00. and b«»pi«. y.^.OiM88

T)\t Pthei:ul.a Of ISIDOR DAVIS clve liabilities of
'.'7:;US, and ro tifM.'ts.

JOSEPH LOEWKXHEnZ. an advertlsinif a«ent, <?nln
bttstneea at No. 119 NaF--a'!-pt.. In a voiuntury p»t!t!on
Mta hIH UablllMes at 19.753 Mi assets ••

$•'• 414 81.
The bc!it(sui»-B of A f. S SONIN lnv.lun'ary b»nk-

rupti. give tr.e firm's ItabtUUea at «I>S7 26, and no a»-
P-lE.

SATISFIED JUDGMENTS.
The following Judgments, In nums of more than

$100, were filed yesterday; the first name Is that of
the Aebtor, the ee.-ond that of the creditor, and
date when Judgment was flleU:
A LJerler Bottllr,* Company

—
atetropoUtaa Street

Railway Cee-pear; I'•c«m! 28, 1003 . $110
Cr:-wfVr_, liiiiry

—
iiAJa::!«. executrix; A| t 1(J,

li>7 8.721
Fan:*—-J I>re!cer arid ano'her. Apr;! t, ISO* 1,013
tsinio

—
H Ain:i.s, ex»cuti.x; March 11. 1897 B.7US

l>c!an%y, KliH
—

S II Jtd b and anoth.-r; I>e-
cejn_<T 8. l&Oli 17'J

Dal I, liortias U— Pubols and another; June 17,
ltd'l r 1

Goldte.f. SamuH, T-:].,.« ari'l liyrnmi Ii
—

M
Arr.cUicy _ni ar.vthar; J';ne £>. ISM Bfi»

Gr_i<am, David S--U A I'tlJ Company; llarcb 5,
lU*2 IB]

I • • -1. resale Ls admlnittr.-urlx
—

itlonal Ex
chaiitfe Buk -f Albuny; January 13, lUOM 797

Jufiigst. Gi \u25a0 iKe. I'harle-, Aupußt-s ut:il G»-or(c«,
)t

—
A D P-ri.'tn«r, Dacembar .':•'. l'.i'il CM

k£bcsl«t. Henry—LLe«vltt; Jaa«arjr ZS, 1904. 1:7-
Lahm, Isaat;

—
A Gutinan ar.J anothei , September

21. 18t7 I*l4
Sarr.»— C M Le« er.i ai ither; January 12. 1597.... H7H
I.»\!r.. Samuel and Wolf--S Brill; Jun< 28 1908 . L'M
M*ryash. Lciii»—DJ L^ewintiial; October 20. 1894 2.161
Por:*r. Da Witt— U Dulzell and another; April

14. 1900 831
Preakey. David—C Smith, executrix; December 10,

I»'3 asi
Fame

—
Fame December 23 1902 IG.C'-"*

FrlrtcnfrUd. Jacob— B Strlfn; Ort.-.ber 7 11-D2.l l-D2. . . 4iiS
Tucir.nut, Martial A

—
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Liquid Carbonic Acid Mam-facturlnr Company
—

J HOrant; October 23. 1803 27l
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Herrm«n. L*opr>ld S I^rhir.irfr:June M ISW 181liempteln,
—

N>th'>rlar..ls-Am< rlcan .Sttam
Navtcatloa compuny; Marclj f.. ll»il... 873

President Gotshall Gives Alderman Proof of

Port Chester Eoad's Financial Standing.
Letters were revived yesterday by President

fumes of the Board of Aldermen and Vloe-Chair-
n,an Sullivan from President W. C. Gotsha.ll, of the

New-York and Port Chester Railroad, replying tu

Alderman Bullivan's attack on the Port Chester
r r.;at the re'^nt hearing before the railroad com-
mittee, when '•LJttl.s Tim" questioned its financial
\u25a0tan dinar.

nil. Asked.) TMI Avko.i.
Up ->h 1930.rez.1n3 lOaHJTT.S. 4a, 1907.c0u.107H ION
U'.S. _S 1»30,c0u. 103 IOS^-IU.B. 4s. IOSS.res.IS2H i:'.3
rs SaLlßM.re*-1M 107*41 U.S. -is. 18-3,c0t_.133Mi 1.'(4

Vs' 55.190-i.cfiu.lo7 10M«H'.P. .'... 1904.n -\u25a0
—

v.a *».iao«.«Hii!io«H
—

tr.a u. j*M.eoa.ioiiJ —
O.» 4«.1!K>7 r.-s-.U>7'; l°s I-Met, of C. 9~_ 5.1-1

—
RAII..KOAI> PONDS.— Mnrket Irregular. Total

sales amounted in par value to 12.024.006, agahnt
$3,701,000 on Thursday. The heaviest dealings were
in th-> Atchison general 4s, Atlantic Coast Une 4s,
Ohesaptfike and Ohio 4'-.s. Chicago, rUngtoa and

Qulney 4s, Chicago, Rock Island untl I'a iiic rail-
road 4s and collateral trust ss, Kansas City, Fort
Scott and Memphis 4s, Kew-Tork Central 3*^.
Northern Pacific 4s. Oregon Short Line 4s, dinj?
penfral 4«, St. Lools and San Francisco retßnding
4s. St. Louis Southwestern consolidated 4s. Union
I'uciJic first and convertible 4a and Wabush. jo-
benture Bs. Consolidated Tobacco 4a and United
Sutle* Bi.oel

_
*«• ttl»o acUv*.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMKNT BOND*.—Market steady. Final
quotations follow:

Adverse rr-[/orts on the Iron and steel industry
were responsible for local and f<r'U:i ?eli:i.~ In
Unlte<l States Steel preferred, and at one time
the price of this issue u.,< one point under the
preceding night's dose. After the early weak-
ness a rallying tendency developed vrhout
the list, with especial strength in At.-hisnn,
Pennsylvania und Heading, although before the
close further weakni developed throughout the
list The heaviest dealings In the day wcr« In
Amalgamated Copper, A.tch_oa, Hnltlmor* und
Ohio, Bt Paul, Pennsylvai la. Bock Island,
Southern Pacific, Union Pacific, I'nirM States.
Steel prtferrf-d and American Sugar Refining
In these ptocks net losses predominated at the
dose. According to Pir»et gossip, r!.« Western
element has received discouraging suggestions
fr<>!r ti:» banks regarding Us attempts to create
bull enthusiasm In the current market, but as
the Western element ban gouil financial credit.
and as the banlu arc In the money lending busi-
ness, and at present have a large sup] of
funds available for l>-ii.!lng purposes, it is not
likely that they ar<« doing anything to dlseour-
ag" speculation. They are Just as anxious tt <•
make n oney n<; the speculators are, arid the talk
that they are discouraging activity in Stocks Is
nonsense. The banks !ei:d money on good col-
lateraL They an protected against loss, and it
is not thel! business to try to regulate ecula-
tion. The only dlsoouragexnent that the West-
ern element baa had has been the refusal of the
so-called public to con e Into the market.

According to the known movement of money In
the week, the local bi nks have gained upward of
$8,500,000 In cash holdings, duo to receipts from
the Interior and fron, new gold. The receipts of
currency from out of town were mainly from
nearby and Eastern points, little money coming

from the South and West. The speculation In
cotton in New-Orleans Iris Interfered with the

return movement of eun -i-cy from that centre.
Further advances were ade Inyesterday's cot-
ton options, and the bulls predicted a price of
20 for July. A year iigo last f::'.:. when Btoi-k
market values were Belling at a fictitious level,

the bull3 proclaimed far and wide that the end

of the bull market was not in sight. Just about
that time a decline set In that did not culminate,

for over twelve months. Inthe noon dealings in
cotton a loss of 66 points was recorded from tha
high prices of the morning, but before the close

the greater part of the loss was recovered.

iii:t:i\u25a0;,•• the genera] markets, the chief topics of

Interest In the day were the changes in railroad
earnings, which showed great irregularity in the

matter of gains and losses. Union l'ariflo, for
Instance, presented a gain in gro*s for December

of $881,040, and an tnrrraas in net of 1,:;.">7,

while Lehigh Valley showed a loss both in gross

and net, ntid Canadian Pacific and Wabash
losses in net. Of the four roads reporting gross
earnings for the third week in January, two

showed declines n<> compared With the same
time a year ago. The week's movement In the
export trade exhibits a large falling off, both in
the exports of wheat and corn. Reports received
from the commercial agencies last night indi-
cated great Uregularity In most lines of busi-
ness, but outside the iron and steel industry no
evidence of Important weakness. The point

Is made that conditions would be more satis-
factory If the present high prices of staple
products were, the result of a healthful demand.
Instead of speculative manipulation.

STOCK MARKET OPERATIONS.
Trru'.'.ncr in yesterday*! market WU dt»U

throußhout th« five hours of business, on nn ir-
reguhir movement of values, that presented nt
the close more n"t losses than pnins. Oi.onin?
prices wfT?, ns a rule\ undor the prec'Hn^
night's final flprures, but thTe were few note-
worthy declines, while in the great'-r part of
the day tosses, when made, were penerally con-
flnrd to fractions. Compared with the recent
activity, there wtl a decided fallim? off In the
volume of business, and the opinion was gen-
erally expressed that public operators had rot
been attracted by Thursday's reaction In values,
nml that the efforts of the speculative clement,
that was such an Important factor in the ad-
vai'.clnp: markets in 1908, to create a wide out-
side following; in the Fpeculation had been a
complete fitilure. I>esj»ite this opinion, oom-
petcnt market Judges reiterated their belief in
the theory that prices will s^ll hlprher before
the winter Is over. They nr?u? that despite tho
advance of th<» last few weeks quotations are
still below their actual level, and unless there
EhouM be a radical ftdreTM chanpe In the in-
dustrial situation in thlF country there will not
be enough liquidation In securities to cause a
material shrinkage in values. It is Interesting
to note, however, that there are some p(vij,l«>
who believe that lower prices will be se< n in the
current year than were rec< rded in 1903. There
ore extremists of both kinds in "Wall Street at
present, and n any rl llculoua claims are bt-in;;
made by both parties.
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STOCKS GENERALLY LOWER.
STOCKS.

TRADE WITH RUSSIA. GAS KILLS ENGLISH COUPLE.

PRICES DECLINE OX A LIGHT DAY'S DEALINGS.

Wall Street Interested in Cotton
—

Grain Exports Shore Big Fatting Off
—Trade Reports Shore Irregularity in Business.


