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grades, In order to facilitate promotion
mmdwmmn‘lwmt
Staff has given it= approval to a plan
the corps of engineers, to add to
strength of the signal corps and to
commissioned officers «f the medical

In edéltion, the adjutants general
@esire transfer 1o the line; Secretary Root proposed
the creation of & mejor generalcy for the pisce of
military secretnry, anfd toe artillery corps is en-
gaged on & bill for the Increase of that branch.
Altogether, the army Is In a state of great unrest,
and some ©of the conservative officers, irciuding
those of the Generai Staff, are of the opinton that
3t §s unwise to push these matters before Congress,
They foresee the o) portunity for att from that
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furnish more
department.

quuarter i the department continun irges 1the
enamtment of Jegisiation whick nerease the
commissioned personnel and s * 10
1he appropristion known as the arms

[ v T
""he nmumerous transfers to the retired Hst, with
the asdvanced rank of the officers thus favored, in-
wite sttack on the army, and it Is talieved to be
eafer for servies interests to ark for nothing ex-
cepting material. Some of the officers think that
the army is not overworked and that the desire for
runﬂllm has been carried to a wmnal extent,
m such o way as to atil t 'h sm !r~;~ :vrlxu.
grees snd in the end dop » the mervice of some-
thing which 1t nesls much more than it needs ad-
colonels in the medical department or inore
high ranking ofcers In the orlnonce department
or an increased foroe of artillerists. The situation
48 one which appeals to the aray offleer who thinks
heyond the chance of hts cwn advancement There
have been very animuted discussions in the Gen-
1 Staff in regnrd to the poller of asking Congress
more men or addittonn]l offMoers “or the army.
The recommendations made from the burean chief
have been approved, howaver, up to this time, he-
ouuse of a desire not to create the !mpression that

Genera! Staff was disposed to interfere with
the plans of the heads of the staff corps.
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AN INFANTRY ASSOCIATION.—Officers of the
ry arm are planning for the reorganization
of an association sinllar to that composed of cav-
siry officers and that of artillery officers. It is pro-
posed to have the headquarters of sach an asso-
clation In Washington, ond to publlsh here &
monthly or a guarierly Sevoted to technical or
sallitary toples of interest 1o infantrymen. Tt is
hopefl to obtaln a membership of one thousand
officers, and there are indications that at least
that many will respond to the cali which has now

]

bheen sent out by a committes of infantry officers
stationed n Washington. The expressions of ap-
woval come from six hundred officers, with the
nfantry regiments in the Phllippines yet to be
heard from. After the assoclation is started on &
fourishi basis, arrangements will be made to
edmit xr:?fmum«-n pe associate members; and inas-
moch ac the milltia organizations A made up

mainly of the infaniry erm, it is expected that the
rew assoclation wiil be au influential and prosper-
ous body

ARMY ATHLETICS CRITICTSED —There i des-
tinef to be & revicion of the system of army ath-
tetics. Somas eriticlem of the prevaling methods
has reached Washington, and 1t is ilkely that the
suthorities, represented in the advisory ‘u-a""fu
of the General Staff, will pr wWits
1o the regulations. The
and gymuasium work is
posts are by no means
ments. Some of the o«
permit the men to wear tt
end insist thai men shall
thelr uniforms, especially runni
that the soldier should accustom
#n effort encumbered with his
and even sometimes 1o carry a
are supposed to afford some ©

parison, bat athietic experts sav th

possibie unjess-there te uniformity in the meth
of troinine and in the conditions of the contests
The Gepartment js in receipt of some imporiant
suggestions along this line, and will probably

the orders relating t» army athietics so as
%o enable greater s'milarity in such work hereafter,

PORTO RICO PROSPEROUS.
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1ual hablliments,
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This Insular Possession a Good Busi-
_ pess Investment for United States.

{FROM TEE TRIBUNE BURBAT)

Washington, Feb. 28 —The question as to whether
Porto Rico was & good business investment for
the United States, so frequently asked by Demo-
orats and other opponents of the admintetration, 18
now effectively answered by an officlal statement
from the bureau of statistics of the Department
of Commerce and Labor.

in the last calendar year commerce hetween the
United States and Porto Rico smounted, In round
terme. to twenty-two millions of dollars. In 187,
the jyear prior o annexarion, amounted to
SLIE0L2. the total for the year just ended beink

thus more than five times as great as in 18850,
Of this total of twenty-two million dollars be-

was domestic products o e T'nited
to Porio Rico, §098¢ dmest)
Porio Rico shipped 1o the United Stat
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GETTING CLOSE TO CARTEIR'S MONEY.

The Government Confident That It Will Get
Back $500.000 Anyway.

[TRUM THE TRIDUNE BUREAT ]

Waskingion, Feb 25 . -Officials Lere are highly
gratified over the progress made in the civil sults
institate€ by the United States against ex-Captain
Oberlin M. Carter for the recovery of money
charged to have been oblained by bim through
congpiracy with the contractors on viver and har-
Bor work at Savannah and Cumberland Sound. The
prosecution has just finished the introduction of
its evidence, and confidence is cxpressed that, when
the cases are ended. the government will gecure
the return of at lcast 356000, Ae outiined in thege
@ispatches, these cases are pending in fhve Stotes—
New-York, Ililmois, West Virginia, New-Jersey and
Georgla—in each of which 1t has been necessary to
take tostimony. Marion Erwin, of Georgla, speclal
asistant attorney general in charge of these pro-
ooedings, who is now in Washington, sald:

govermment has traced the mancy frem the
i1ssued to sontractors in payment for
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THE FINANCIAL

MARKETS.

STOCK TRADING LIGHT—PRICE CHANGES SMALL.

General Conditions Affecting Local Values Favorable for Better Quo-
tations—Money Market Conditions and Foreign Exchange.

THE WEEK IN WALL STREET.

Demestic factors affecting the actual vaive of
securities are favorable to an upward movement
in prices, but Wall Streect traders are, as & rule,
bearish. busing their position on the refusal of
the public to take an active part in speculation
and on the poseibliity of edverse developmenis
affecting the peace of the world. The course of
the war in the Far East does not warrant the
| expectation that other nations will become In-
velved, and the more one studies the situation
the more one ought to become convinced that
the very considerstion of the magnitude of the
joes to the financial and commercial interests of
the world from a worid-wide war will serve to
insure peace among the powers. Money plays a
big part In a modern war, and for this reason
the financlers are important factors, both in the
declaration of war and in the settlement of war,
It is true that the money interests were unable
to stop Japan and Russia from beginning hos-
tilities, but what will happen when both coun-
tries have used up all their avaflable cash If the
bankers step In and cry a halt? If Russia con-
tinues to fight to the point where it weakens its
credlt, what will the holders of her bonds do
about it? Bven Japan cannot continue the
struggle Indefinitely, for {ts resources will
aleo ehrink. In conservative circles, where
the financial end of & war is considered rather
| than the news of bombarding fleets and merch-
| ine land forces, the opinion is growing that the
troubles in the Far East will be settied before
the money loss has been heavy and that Rus-
#ia will be compelied to abandon its efforts to
reduce Japan to the grade of & second rate
power. Russia s notin a position to Carry on &
jong war, and it might require only & little
gressure from its bondholders to convince the
country that fighting must cease.

The traders’ fear of widespread disturbanoe
among nations does very well for a passing ar-
gument on the bear side of the stock market, but
1t 18 not lkely to frighten investors into liquida-
tlon. +80 far there has been no liquidation of
this character, while there has been no impor-
tant seliing for the account of the larger specu-
lative holders of securities. The latter class of
operators are doing notking to bring about a bull
market at the moment, but they are buyers on
all declines, People who have money and can
gffor? to hold thelr stocks for a long periof
ought to find purchases at current prices most
profitable Conditions affecting the business
situation in this country are sound, and while
there may be a lighter volume of trade in the
year as compared with the preceding twelve
months, there i no reason to look forwar@
to the nacute Aepression that some of the
pessimistically inclined predict. In certain parts
of the country rallroad earnings are failing off
from the big records of 1003, but it should be
borne i1 mind that comparisons are made with
a period when rallway traffic broke all past fig-
ures for the volume of freight carrisd. And 1t
should also be borne in mird that in the last two
months the reliroads have been forced to con-
ternd with the worst weather In years. In the
South and Southwest earnings continue to show
increases as compared with last year, as, for in-
stance, Southern Ra!lway, which for the third
weel in February presents a gain in gross re-
turns of $£78.442; Loulsville and Nashville, a
gain of 805532, and St Louls Southwestern, a
gain of § ). Net returns for the month of
January show many unfavorable results, notably
those of the Atchison, the Reading and the
Paltimore and Ohio. Thers has been some talk
that the decline In the earnings of the Erle
might bring about a reduction In the dividend on
the company’s first preferred shares, which now
pay 4 per cent. This idea epparently is based on
the theory that the Erie earnings will never be
jarge again. This, of course, ig absurd, as the
Erie is a promising property running through a
promising part of the country.

Money markest rates at this centre remaln
easy, and there I8 no Indication that higher
quotations will develop for some time to come.
The local banks continue to receive more money
from interior than they ship—something
her unusual for this period of the year. The
the cotton market In New-
ed a large amount of money,
which is returning to this centre, whiie many of
the interior banks having government deposits
are sending currency to the banks in this city in
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expectation of an immediate call for the Pan-
amz Canal payment The ecall, however, has
been postponed, owing to litigation In Parls

against the
which wa

Panama Canzl Company, & factor
effective in weakening the foreign
exchange market at the close of the week. The

{ prices

| lJoans ax

of commercial bills Is small, and al-
nd is light the supply on hand

is lighter, ments being met by the ac-
cumulation ers’ bills. Exports are de-
creasing, owing 1 he fact that the cotton crop
| has in great part been marketed, while the high

for grain have reduced shipments of
wheat and corn to a minimum, despite the fact
that freight rates sre from 10 to 20 per cent
lower than thev were at this time last year. In
the commersial paper market business is quiet,
with the demand chiefly local. Time money
rates rule from 3 to 435 per cent, while call
less than 2 per cent. There has
nge in the offictal discount rates by
any of the European banks, and open market
quotations show no Important fluctuations,

The failures in London, Paris and Berlin in the

nge
ch

been no

forelgn held American securities. Fortunately
Europe has few of our securities to sell, and the
idea that the disturbance in the foreign markets
would cause trouble at this centre was pretty
thoroughly tested in the week. The local mar-
ket has withstood the shocks of many adverse
domestic and foreign developments In a manner

and bonds that financial conditions in this coun-
try are on an extremely safe and substantial
foundation. The fact that the public shows no
desgire to speculate is not an indication that the
country i= going to the dogs. There is little to
be sald of the general course of the stock mar-
ket In the week, trading being confined to the
operations of the professional element, with
prices heavy In the greater part of the five days
of business. On the declines there was a quiet
demand for the best stocks, such as St. Paul,
from people who believe that the market is a
purchase on all reactions, When a genuine bull
market develops St. Paul ought to be among the
leaders in point of advance,
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GOVERNMENT BONDS.

Government bond quotations compare as follows

with those of a week ago:

~Feb. 20 Feb. 27.—
C s 31d. Asked,
- 104 100%
C & WS 108%
. 3 18 o7
. B 108l 100y
. &8 0B
&, segisiered, 1908 ... ..., 108% 107
én, coupon, 1907, ... coaninn. 105 108
Ty X =
l'nt“m‘lu. i, 5 >o ,' : }‘{f‘ ;g
Distric: of Columble 3036 LY -

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New-York Clearing
House and the stocks sold at the New-York Stock
Exchange last week and for the same week of the
preceding two years compare as follows:
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WEEKLY TABLE OF BONDS.
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week caured no great amount of liquidation of |

| 107 par cent, and seventeen return losses of $450.77,

that ought to Impress owners of American stocks |

Bec. week tn Feh — 1004 1803, Difte es. P.c
21 companies.. $4.007 627 %4.212.085 TInc. SIBHARI2 KT
23 companies. . 29096534 3322601 Des BETORT 170

Total 46 eo's $7.904,161 §7.535,606 Dee. $17158% 23

Third week in Feh -

18 companies. . $3P17.255 $A 534255 Tn~. $3€2411 107
17 ccmpanies.. 2624000 3075,60¢ Dec. 450,707 146
Total 85 on's. $6.542.224 $6.010.520 Dec. $65.208 1.0
COLORADO AND SOUTHERN.
1904, 1903, 1902,
Number of miles....... 1,121 1,142 1,142
| Third week in Feb.... $101.687 £124,08% —
July 1 to Feb 21...... 2086650 4,025,141 —
CHICAGO, INDIANAPOLIS AND LOUISVILLE
Number of miles. ..., B4 Hact n4a
| Third week in Feb. ... $A0, 454 $7T1. 080 T3,502
Juiy 1 to Feb 21...... 3424700 3130873 2902454
CHICAGO TERMINAL TRANSFER.
Number of miles. 108 108 108
Third week in Feb. $27.000 $34.450 Py
July 1 o Feb 21...... 1,032,452 1,119,442 -—
CHICAGO GREAT WESTERN.
Number of miles, 930 930 230
Third week in Fe $i43.424 £136, 140 $136, 280
July 1 to Feb, 2I. 5,471.104 5,003,773 5,013,350
DETROIT SOUTHERN
Number of miles...... as1 as1 1
Third week in Feb $26,608 $27.04 $21. 8145
July 1 to Feb. 21..... 1,025,785 982,005 £10,557
GRAND TRUNK SYSTEM
Number of miles...... 4,085 4,082
Third week in Feb.... $388 860 £342 765 ‘ﬂ
Jan 1 to Feb 21...... 3,308,932 4,390,031 —

Last| |Finl
sates. | Donds. e sign- Liw-{Feb. | et
! \sale.| est. | est. | 27. |
$1000 U S 48 Reg 1907..(107%| 108 [100%108%| — |
eow,  do 38 Coap 1008, 1073, 107% 106% 107%| + % |
b0, do Reg 130!0....41%1.. 1005 | 1063 {1083 | ——
1000/ Nor Car Con 4s...|103i, 102 102 1102 { - %
500 Adams Ex 4s..... (102 lwxilozx’ng% + W
2000, Am D & Imp Bs.. 11143] 11131115 3EIN] ~e———
2000,Am H & L Cs....) 80 | 81 | 81 | 81 §+l
6090 Ann Arbor 1st [ 92% o2 92 | 92% — %
20000|A T & S F AQ 45, 58 8 |88 | 88 | e |
168500, do Gen 4s.. 90% ouy | 09Y 90% + N |
0000 At Cosst 4s. .. . 2% 92%, 02% | + W |
S000 At & Danv 48 2 . 3|
2000 A & N W 1let. e
Bsvo B3 & O Gold d4s . B
10600, do PLE&W V e 4
21000, do Prior 8%s -—
21000 do Swn 3Y4%s - %)
$000 B & Tth Av Con bs, i e J
85000 Rkin Cn El 1st... 100%] 1 - %|
1000 Bkin Un Gas Se..[118% 113 113 '1'8 | — 3
22000 | Buff & Susq 4s... 08 | {98 |98 + %1
800 B R & P Gen 5a 'l‘lB'g. 116 116 116 + %
g:::- BCRS&EN Ist 3 { . et |
) Can South 1st » S
4000, do 2d...... . 7 + %
PO00 Cent Hr Ry ds | —
17000 C of Ga Con 05% [ 10044105 10515 ———
15000 do 1st Bs. ... . 1*1154 | 1154|1184 ——
2000 C of N J Gen Bs.. /130 | 120% 125iy 1281] — xa
10000 Cent Pac Gtd 48 07y ! ! —
180000 C & O Gen #%s. .. 1085 +
24000 do Con .o - —
3000 do 6s A.. + N
20000 Chic & ——
6006, do 8 -y
7000 Chic & - %
27000 C & ¥ IlI Gen 5. 116 —_—
MM CaNW w2
116000 C B & Q —
0000, 8o Reg - %%
400 do Deb ’ 1 —_—
woxw'  do I % .
1000 C M & 8 | - N
27000 C R 1 & P Gea 4¢ 103 - :z
12200 do R s ¥ + °
#8000 do O1 . —
100 C st P p ——
1000 C St P ’ - %
1000 C SLLAN O bs Reg 118 | I 1
85000 Chilec Ter Tr 4s... 0% Ia
B0 C C CRStY, Gen 48| 07% ] -+
2000!  do St L Div 4s.. 101% | —3
20000'Col & S5 Ist 49...] 85 | e
1006 Col Fuel 6s..... ‘104 | 4+ 1
P00 C ¥ & I Convt Bs. 724/ HE . ]
17000 do Gen Bs......| DO% -
1000 Col & Bth Ave 1st/119 | | — %
281000 'Con Tob 4=. .. B5%! -+ .‘-
W0 DMaMLO....| 82 { —2
20000 Mgt See Cor 5-..‘ vl i |
2000 1 & R G Con 4s..! 07%| - N
1000 STVEG Con st 38/ 118% L -1y
12000 Erte 1st Con 4s..| $7 | - g
BO00) &0 Gen 4a. ... ... &5 |- Ty
$00 <o Pa C1 Tr 49, SO ] i
180! o 34 Ext LIIme 110% 1108, 110! 4+ %
€000 FX W & D C ist.. 15 06 1104 (4 | — 1
1000 Ga C & N 5= . 107 el 106% 1yl 4 1
1000'Gr Ray Ded B....!| T9% Wl Tan] — 8%
20000; A0 Dedb B. ... 127 e
2000 11 & St J Con fe.. 113 _—
68000 Hook Val 1st 4igs. 1001 + oy
o'l & T C 1st 12 —1
1000 111 St1 Non Cnyt Ss! 100 — Ay
3000 Ind J11 & Towa 4s. /100 +1
B0 Int & Gt X 21 ity e
K000 Int Paper €s - - 3
I Kan & Mich 4s -—
182 K CF 8§ & M ¢». -_
s
4000 1. T2 & W 1st 5» e T
1200011, S & M £o 3. 100 100 | e———
1000 Long Is] Gen 4s ¢ 1005 100} —
40 Lou & N Gen fs 1S, 18y — g
4T 20 Unfled 4s... Wyl Myl 4+ Y
400n! fo Bo Ry Jt 4. Py My — 4
SUO00 ' AMan Con 4 s 107% 10yl 4 LS
2000 ' Mer Elev Ist ... 108, 108! + 14
B0 Mex Cent Con 4s. | L Gl - 3§
20000 Ao 4%S........ "2 82
84000 Ao 1st Ine % 18 | —
P00 Mil Gas 1t 4e 90 | 90 |
20500 Mo K & T 1st 4s. pay’ 8T — %
24500 ds 24.... 0 76l — 13 |
5000 do Ext Be...... poR, 10 | 4 &5
B M K & Tof TBe 101 10§ 4+ Y
S000 Mo Pac Trust fs 100y 107 106% | 107! ——e
900 A Com Bs......1119 © 116% 11951194 | + &
B000 Moh & Birm 4s..) 83 | *91 | #1 | 01 | ——
1000 NCASIL Ist Con 5s/113 | N3G N12% 11284 — §
1000 N of M Prior 44s. 100 1 [1m 1s + 1
AN N T C Gen 3%s.., 97 o7 o7 4 —_—
7000 45 1. 8 Col 3ige | Aa | Ayl 4 :‘
23000 45 M C Cal 3% T4y AT L S
& Bt L ds n4 1103%4304 —
LH&P 4s o' o0 R 4+ %
ws-aneaiwos 1 w0r | — % |
AP Tn 101 | 4+ %
Ref 48 103%, 10835 {
'on 45, 97N 0Ty 4+ 4
K8y = T
41000 Nor Pac Gen 3 -
L ML o Vrior 4 . 1 - Y
12000 O R & N Con 4». L Wy - »
47000 Ore Short 1. 4s Lk wi e
2% Ao st 6s 1 120 A& 4 |
1000 Pae Coast Ist O, gl — %
2000 Pao of Mo lst 4s..1 . Bar
TONW Penn Convt Nis o My - W
2000 Peo & Bast 1et 19T T —
30000 Reading Gen és, w ol _—
o Hio O W 1=t e .
"R W & ... 11T% e
Roch & P Con €e. '121% — 14
St L & T M Gen Bs 112§ . %
do en.. 8ty vl
VSt L& 8 F Ref 49 9% + % |
Ao Gen Be 1r08, - 5
14000 3t L 8§ W lat 4s., 06 “
490 do Com ds !t TN - %1
O FL P A C Iw 121 -
LN StPM& : —
v do S—
+ %
- 1 |
' 4 ]
- 1%
- gl
. o -
- %
-
-1
.
. |
-8 |
o %7
- '.,
-1
1000’ T Assn St I, Con 8s'113 b
144000) Unton Pas lst 4e. 102% -
DS An Conve 4 fane ol |
200 ' 1° & Teather = - <~.
VU 8 Steel 8 T I - W
) an -— -
v va Iron C & C Bs + 1 ‘
Wabash 1st On -
Adn Debh R, - 1%
An Omaha 34s e
TWent Share 4s -
2o Rer -1 |
- W N + ul
200 + Yy
il '] - .l i
- ]
- 14 |
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RATLROAD EARNINGS.

The Tribune has printed the gross earnings of
forty-four railroads, or systems, for the second
week in February. Of these, twenty-one return
galne of $205532, or 87 per cent, and twenty-three
return losses of $67.067, or 17 per cent. The whole
ghows a loss of $171,535, or 2.2 per cent. The Tribune
has also printed the gross earnings of thirty-five
rellronds or systems for the third week In Febru-
ary. of which ¢ighteen return gains of $322.4i1, or

or 14.6 per cent. The whole shows a loss of $35.206,

or 1.0 per cent.

MINNEAPOLIS, §T. PAUL AND SAULT STE. MARIE.

Number of miles. 462 1,894 1302
Third week in Fel $07,082 $121,046 R51
July 1 to Feb 21. . 480,234 4.772.213 C.%.lnl
RIO GRANDE SOUTHERN.
Number of miles...... 180 180 180
Third week in Feb $7.906 10,797 $11.233
July 1to Feb 21...... 209,004 08 379,744
CHICAGO, ST. PAUL. MINNEAPOLIS AND OMAMA.
Number of miles...... 1.402 1,402 1,402
Month of January . $919,678 $059 364 200

CHATTANOOGA SOUTHERN.
Number of miles......
Becond weck

DULUTH,

B30 *American
100 American Hide &
2,880 *American lee ... ..
|

*do . i
100, *American Linseed

10! *do pre .s
11,300 *American lLocomotive

86,165 Atchison
| éo prefarred
88,843  Balt!imore & Ohlo.

200, do preferred ......
S.ml('hu:lgo Great Wastern
100! do preferred A
100! do f B..
122,947 'Chic Mil & St P..
112| do preferred ........
790/ Chicago & Narthwestern.
820, Chicago Term Tr......
700, do preferred ......
00, Chicago Union Tract
800, do preferred ......
600' Colorade Fuel & Jron..

p ¥
8,040 Colorado & Southern..
l(l" do 1st preferred...
ferred

100, Detroit Southern ..
200/ Detroit United R R...
938! *Dietiiling Seeurities
40 °D S B & At......
1% do rrcfornd soe
145 *Distliling of Amer
GOIESIEII0 .ovcecosorevssns
12/195] do lst preferred. .
7510 do 24 preferred.....
10 Evens & Ter H pref.
100 Gen Chem Co pref...
7.630/Gen Elec Co.......

980 Hocking Valley pref.
4,081 [illnots Central......
700 International Paper .
1.640  do preferred ......
800! Jowa Central .....
B0 do preferred ......
150 Kansas City & South
100’ do preferred.........
L0l Kan City Ft 8 & M pref

100 Laclede Gas

100 Lake Erle &

190 do preferred

17 Lake Bhore ...
RE20 Loulsvillea & Nash.,
6,114 Manhattan Elevated.

205 Marviand Coal pref
1.20m) *Met 3

PRI

do prefesied ...
2,098 Mo Kan & Texas..
W) do preferred
issourt Pacifie
ssh & Chatt.....
stiona) Fis ult
*4n proeferred

10! sesmssens
1 Natl Enamelling & Stpd
A0 *Natfonal Lead ........

y preferred ‘
Nat R R of Mex pre
491 An 24 prefe P
N0 *New-Yark Alr Drake.
16,477 New-York Central ....
190 New-York Dock pref
W NYTNHG&H. .

18850 N Y GUnt & Western.
11,060 Norfolx & West...
20 dn preferved ....

North American
Pacifie =t

&
20! do 24
2.4 Pacific :[
273,323 Pennsylva
4950 ' Peo Gan &
100 Pare Marquette -
1,120 Pressal Steal Car..

80 do preferred ......

2050/ *Ratiway Steel Spring.
LU preferred ...
s

4,240 Re, K
preferved. .
mn & Steel
» prefarred
48,70 Rock Teland

preforred ..
Wat & Ogd.
ber Goods
rreferred
£ ¥ 24 pref

& Southwestern
raferred

4i0 st 1.
8w a .
Lot Bresl &

1

100 do Mob

10 Standard Rope & Twine
100 ' *Standard Cons
2,00

Tenn (
Te

s

al & frem. .
& Pactfie...

20 Westingh
heel & lake Frie
1o Ist preferred
&l preferred

170 W

CHRICAGO TERMINAL TRANSFER

Month of December—

Leather. ..

Iren.

e & Ohin certs

“Unlisted.

Low- | 1904 | 0, Low-
osi. ont. Final | 1004 ant.
AR R B
T -
w B3 BY OB B S omoE R OB
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Gross  rarnings and

rentale 2119 440 $141 47} $122 042
| Operating expenses £6.351 84,570 7

Net earnings........ $32.008 3o 882

Ja! 1 %0 Dee. 31—

Gross carnings and

rentals ... Er 8825580 $9IT.248
Operating expenses. 505,084 Bl 110

Net earnings 8 mas. - 3-72“.45-‘0 IW—'.‘?-" ";3"‘ e

IOWA CENTRAL

Month of January—

Numbter of miles 843 510
Gross earnings ’ $208. 340 $244.577
Operating expenses. ... 176,800 170,871

Not earnings ... . 26040 $60 322 $72.708
Other (neome. . ........ a11s 28800 —

Totals ..o.o.oo... $38.767 $69.073 ey

July 1 to Jan, 31—

Gross earnings . 81422759 $1.470.583  §1.010.81%
Operating expenses and

taxes . o 5 S0 1.212.377 1.221,208 1.240,083

Net earnings 7 mos. $210.381  $249.287  $273.702
Other Income.......... 43.761 53,540 —_—

TOMI® ...cocovevesasnse 2253.740 $307 432 ——

MISNEAPOLIS AND ST. LOUIS

Month of Januvary—

Number of mlles...... 43 a43
Giross earnings..... $206.G24 $222. 218 $202 974
Operating expenses. 141,183 149 800 156 0650

Net sarnings $65.441 $72.36%  $103,916
Other income 15,400 19,352 —

Totals . ... ve $50.971 ——

Juiy 1 to Jan.

Gross earnings. ....... $1.502,140 $2.111.710  $2.115,004
Operating expenses and

axes ... civaesses 1,068,027 1,297,328 1,213.208

Net earnings 7 mos.. $PO2 69
Other income —_—

Totals ... 083,704 = —

WRIGHTSVILLE AND TENNILLE.

Month of January—

Gross earnings. .. $14.202 $15.35% $18.004
Operating expenses. 10,319 9,170 8 009

Net earnings... 83,743 36,153 $5.135
Other income. ... aso 487 —_—

Totals .. $4.023 $6.020 o

July 1 to
Gross earnings. .. $102.065 $107,812 $88.319
Operating expenses.... 78,148 43,110 04,481

Net earnings 7 mos. $23.017 $44.702 $33.858
Other {ncome. ... ....... 55 27

TOUBIS . coscavsneps $26.872 $47T.431 —

BLGIN, AURORA AND SOUTHERN,

Month of January-— 1004, 1903 Changes.
Gross earnings...... $4. 004 $33.858 Inec, ﬂ.“l
Operating expenses 22,308 21,301 Inec. 1,007

Net earnings...... $12.33% $11.852 Tue. $434
ChRArges .....----+» 0,255 9,216 Inc. a0

Surplus . .o.oooeo- $3.171 2,738 Ine, 306

From Tuiy 1 to Jan. 31— -

Gross earnings...... $276,958 $257,131 Ino. $10.824
Operating expenses. 162,350 147,011 Ine. 15,528
Net earnings..... $114.618  §110.130 Inc.  $4,406
CHATZES (.coovvrnnn 64,974 63,5613 Ine. u.l
Surplus ...oocoeee $50.242 $46,607 TIne. $3.635
LAKE ERIE & WESTERN.

e raringe. SN  §1.208.

ross el B .- ,235.088 Ino. §07,207

Operating expensss.  $79,152 801,054 Ine. 87,308
m*“. $343,104 Ine. $9.860
Groas &...- h. $2.463.513 Iac. 8310429

|
|
!

Oparating expenses.

" se
G.
COMPANY

Net earvings..

RAILWAY
Month of January—
Gross earnings...... $2

Epetts $3.084 035

1893, "73

Net carrings. $SS0.564 $1.108.0
From July 1 to Jan 31—

Gross earnings .

Expenses and renew. 12,4

Net earaings s3 9,

. v . Inc
COAL AND IRON COMPANY
Month of Janu ry—

Gross earnings. ... $2007579 $2. 192587 Dec. $105. 008

S| SF o
——
—_—
g %
—_—
—_— X
Mo
—
Mo
¥
Amer. Typeicunders' .o
Amer. Writing Paper "-—.. —_u
Amer. Writing Paper pret. . —_—
Harney & S Car pref....... - Q-M
Bay State Gas......... —_—
Borden's Cond. Milk pf. —_—
British Columbia —_—
Casein Co. of America...... —_—
Cageln Co. of America pref. QT
Cen. F ks com........ Faa
Cen. Fireworks pref. voe
Chesebro Mfg........ g

Clafiin (H. B.) st pref.
Cianis (M. B.) 24 pref.
Colts Arma..........
Compressed Alr .
€Con. Car Heating. ...
y s" 8. & E Bidg..
Dominton &cunw? - .
Fleetric Lead Reduction....

teete|

L]
L

Empire Steel pref
Greene Con Cop..
Hall Signal..........
Hackensuck Mezdows
Havana Tobacco

Thbaceo

nter Mer. Marine com.
nter. Mer, Marine pref
International Salt....
International Silver
J. B Stetson com.
J. B Stetson pref.
Lighkt, . & P. Cu of W. V.
Lot tilard
Madlson Square
Mankattan Trans o
Montreal & Boston Copper..
Mergentna.er Linotype
N. Y. Loan & Imp......
Niles-Bement-Pond com. ...
National Cash Register pf..
Northern Securities....
Otls Elevator .. .
Otis Elevator pref. ..
Old Dominion S S
Pacific Packing & Nav com.
Pactfic Packing & Nav pref. |
Pratt & Whitaey pref......
Procter & Gambile.......
Procter & Gambie pref. ....
Royal Baking Powder pf....
Safety Car Heat & Light.
Seaboard Alr Li

Seabonrd Alr Line pref
Shannon Copper
Simmons Hardware com. ...
Eimmons Hardware 1st pf..
Simmons Hardware 24 pf...
Singer Mfix C
Standard Of .
Standard Coupler. ...
Standard? Flour Mi
Standard Flour Milliog

NIl
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la<al |l lawaalal HI1III]44B] lal | | aaei

Tennesses COPPET. .. ..covse B
Tonopah Miniog of Nevads | ()
Trenton Potteries com......
Trenton Potteries new pf. I
Trow Directory, new |
![._'nlo. {qm l o 2
nton Type com. .
Cnion Tvpewritsr 1st pref.. A&ao ‘
Union Typewriter 24 pref. A&O $
Universal Tobaceo com —_— .
Universal Tobacco pref. —— 2 .
2 — 0| 9
I=—|SI|%
173 (% =
* MaN 10 ‘
. —_—
—
BONDS.
Div.! Diw
Amertoan Thread fot.......| & ' I & ™
American Writing Paper 8o/ 8 | J 2’ a
Barney & Smith Car....... L] PR E -
C. & O Grain Elevator ne.| = —_— a
« & O Gram Elevatof.....] 4 | A &0
Denver Univa Watef.o...wel 8 - - LR ]
Fecker Jones-Jewell .....e : = .g = -
Hoboken L. & e -
4 |JaD W
S |wax| =
5 IXaN =
¢ Ma , 108 | -
B # » I T... s J & w0s | -
Omaha Water .. .c..ccccseseef B — = "
Woven Wire Fence....| — — O
Rock Island new 48 . coceee] == - -
Standari Flour Mlling.. - - - a9 :
Swift & Co. IstS. .. ccoooomn 3 JaJ
Trenton Potteries Fag. ctfs.| & | 7 &2 = hed
jth & 234 Street Ferry s | JaJ a
Texas & Paciffe Coal s Tal =
Union Ferry lets a8 ARD 1
U. S. Envelope..... s ([ xax|ws |10

Bankers and Brokers.

London & Pamxtln}k‘ll.

GENERAL MINING AND

rs & Brokers.
usu.ngsa %ﬁse MOORGATE STREET,
LONDON,

ENGLAND.
(©Opoosite Bask of England.
mdm-:xmm‘?
Mining Shares guotsd or mot quoted oB
Lendon Stock

Advances made onm Stocks snd Shares.
lusive ly Cabies from New Yok South Afftely
e g Awfr:lm LY
Amertsan & Canadian
Cablegrams: “PLENARILY, LONDOX™
Unjon. Liebers'. Broombead.
Codea: { Bettors McNei aad Moreing & Neak

N, W. HARRIS & CO.

BANKERS
Pine Strast, Corner Willlam.
NEW YORK. sostod

CHICAGO.

BONDS FOR INVESTMENT

LIST ON APPLICATION. S

Operating expenses. 2,706 201 2400586 Inc 248,295
Net earninge...... § L e s
From July 1 to Jan. 31- R e
Gross earnings... .. . $ISTIS 520 $0.600.487 Inc.$9.109 042
Operating expenses. 16,087 682 8,867,075 Inc. 8120007
Net sarninge. ... $1.730 547 $T42.412 Ine. $0S8.133
READING COMPANY.
_Month of January-—
Net earnings. $116.078 $118.904 Ino. $2.173
_From July 1 to .
Net earnings.. $528. 518 $510.441 Ine. 318077
ALL COMPANIES.
_ Month of January —
Net earnings....... §1.288.257 $2.045.184 Dec. $753.229
Charges, taxes, ot~ SS8 000 865,721 Dec. 7.7
Surplus ..... Fosie -;I-W-‘.—'.;'X 1. B Deec. -“
From July 1 to Jan. 31— PN o
Net earnings....... 10,332,748 $T.082.7 Inc.$3,250 %2
Charges, taxes, oto.. 6,216,000 8,270,048 Dec. S4.048
Surplue ...c.c.cee $4.117.748 $S12,738  Inc.$3.306.010

ERIB RAILROAD COOMPANY.
Month of Junuary--

1004, 1903, m"-
Gross earn'gs. $2.956.220 74 $3.001,723 63 Dea. §700, 197 04
Working exp. 2,780,000 53 2,540,506 00 Ino. 210,543 53

Net ....... $IST,20 21 $1,112.018 05 Dec. $024,730 47
Incluled in the expenses s one~-twelfth of the entire
taxes of the year.
 From July 1~
fn_-ma enrn’ ge §26,803, 102 S5 $25, 742,872 37 Inc.$1.054,230 49
Working exp 19,793,103 290 17,327,716 32 Inc. 2,405,356 97
Nat $7.010.000 36  §8.421,106 05 Dec.§1,401,136 40
NEW-YORK, SUSQUEHANNA AND WESTERN RAIL-
ROAD COMPANT.
(Including the Wilkestarre and Eastern Railroad).
Month of January-—
1004,
Gross earn'gs.  $108.522 14
Working exp. 128,743 35

1003, Changes
$253.051 06 Dec. $88 475 80
154,191 ST Dea. 23,448 52

Net ...... $66,775 81  $120,709 18 Dec.  $62,080 37
Included {2 the exp Is ona-tweifth of the entire

taxes of the year.
From Jualy 1—

Gross earn'gs. $1,. 46418201 $1.278.433 &3 . SI85. 544 48
Working exp. 903,007 97 504,514 21 g: 98,403 T8
Net ....... $56LIT404 47412422 Ino. $ST.050 73

et e e .
AMERICAN SECURITIES ABROAD.

Londen, Feb. 28.—In the last week the Stock Ex-
change was occupled in the settlement. Business
was inactive, and it is likely to continue so until
it is seen whether the settlements in Paris and
Berlin reveal further trouble arising from the
mnlc of the previous week, which had a demoral-

ng ks, Spanish, Turkish
and Bulgarian especially being heavily sold.

A feature of the nn‘m ndon

Dick & Robinson,
BANKERS

30 Broad St,  Real Est. Tr. Bldge
NEW YORK.




