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This lazy situation ought, however, soon to
change, and, basing opinion on the experience
of the past, it may be safe to say that the
ewakening will come at no distant period. In
yesterday's market there was a slight increass
#n the volume of trading as compared with the
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WALL STREET AND EXCHANGES.

FOREIGN TRADING —Foreign houses dealt iIn
6,000 shares in the local market, all sales. Reports
of further troublle in Paris have caused all around

proved on the Pacific Coast, where much needed
rain has fallen, and reports from the South indi-
cate exceptional prosperity. Buyers continue to
arrive at the leading markets but the volume of
trade is restricted by high prices, particulariv for
cotton goods. Dun’s fndex number om March 1
was $103.613, the highest level of prices for mwany
years. Compared with the cost of living a year
ago there was an advance of 2.5 per cent, and for
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preceding day, but the total operations amount-
ed to only 193,435 shares, of which the greater
part was supplied by Amalgamated Copper,
Sugar, Brooklyn Rapid Transit, St. Paul, Mexi-
can Central, Reading, Ponnsylvania, Chicago
and Alton, Union Pacific and United States Steel
preferred. In the early dealings there was a
fair degree of strength throughout the list, but
in the afternoon there were reactions in most
issues, although final figures were generally
fractionally above Thursday's closing. Trad-
ing was made up entirely of the transactions of
the boardroom element, commission houses
having no orders of importance, while the lead-
ing market interests were not in evidence.
Prices on the forelgn bourses were heavy. There
was no change in the money or exchange mar-
ket of importance. According to the known
movement of money in the week the banks
have gained over §1,000,000 in cash holdings.
The full report of the country's export trade
in the month of January and for the seven
montis ended January 31 makes a most inter-
esting exhibit, showing that the United States
i doing a wonderfully heavy business with
other countries in the saie of manufactured
goods, as well as in the sale of grain and cot-
ton. At the moment high prices have inter-
fered with the outward movement of food prod-
ucts and cotton, although a good part of the
cotton has been marketed. Exports of
manufactures, however, continue large, with
no indication that a material falling off will de-
wvelop. In January shipments of manufactured
goods from ail ports were heavier than in any
preceding January on record, while for the seven
months of the fiscal year the record was also
broken, amounting in the latter period in value
20 $200,214,936. The growth of this country's ex-
port trade in the last ten years may readily
be appreciated after an examination of the fig-
ures for each year in that time. In the seven
months ended January 31, 1894, exports of
manufactures amounted in value to £111,005,088,
In the same period in the next year there was a
decline to $104,000,000, but thereafter a steady
improvement took place to the present big rec-
ord, which is $139,209548 jarger than in 1804,
the Increase being heavier than the total value
of exports of manufactures ten years ago. There
are many markets in this wofld which the
TUnited States does mot yet reach to any im-
portant extent, but the time will come when
the whole world wili buy Yankee products, and
it i= safe to predict that the increase in ex-
ports in the next tey years will be as extensive
@& it has been In the last ten years. And with
this increase it 1s to be hoped that there will be
& proportionate gain in the size of our mer-
chant marine.
———

THE DAY'S OPERATIONS IN BONDS.
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RATLROAD BONDS.—Market firm. Total sales
amounted in par value to §1,541.900, agalnst $1,047,500
on Thursday. The heaviest dealings were in the
Atchison general 4s, Atlantic Coast Line 4s, Balu-
more and Ohlo Southwestern division 348 Chesa-
peake and Ohlo #gs, Chicagoe, Burlington and
Quincy 48, Chicago, Rock Ieland and Pacific rail-
road 48, Green Bay and Western debenture Bas,
Kings County Elevated 4s, Mexiosn Central first
Incomes, Missouri, Kansas and Texas §s, Norfolk
and Western ds, Oregon Short line 4s, Reading
general d4s, Union Pacific first and convertible 4s,
United Rallroads of S8an Francisco 4s and Wabash
@ebenture Bs. Consolidated Tebacco 4s and United
Btates Steel Is were also active,

——— e .
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BOOO A0 ............ 6% 30 do . .. ;R
13000 Erie 1st Con 4s.. 87 125%000 do T2%
20000 40 . ........... 9% G300 Ag 2%
000 Gr Bay Deb B.. 128 1000 Wabasl 1083
2100 @0 ............ 12920000 do Ded B o9y
1000 Int & Gt N 24. .. 874 5000 D o a0
W0 Ao ............07% 500D do .. ro&
:f::: Kd-“‘!"‘s‘A ”.“_ﬂ, 3000 W Nor C s+ 388
3 K C T 140 W Un¥PF&RE.D}
LO00 Kings Co El 4s.. 531 20000 }
e e M: B sesresotvases 102

Total sales of bonds, $1.541,000.

THE FEDERAL TREASURY.

Washington, March 4.-The condition of the
Treasury, divirtons of issue and redemption, at the
beginning of Lbus'ness to-day was as follows:
RESERVE FUND.

Gold coin and buillon
TRUST FUNDS—DIVISION
Gold coln R,
Silver dollars. ........
Silver dollars of Iasd
Silver bullion of 1890,

............... $150,000,000
OF REDEMPTION.

Total

DIVISION
Gold certificates ocutstanding (less $1' 220

gold certinicates in Treasury). —
Silver certificutes outstanding .
Treasury notes outstanding. .

Total

GENERAL FUXD,
GoM coin and bulllon.......... secnsns
Siiver coin afd bullion.

Sliver certificates. ...... 1”‘

United States notes. .:.“m',

DR B s .o0 050 cocusones ssensessenvnsns a.mig
Total in Treasury................ 972,

Deposits In national mn...:'.::.‘:gmz
Total ... ::

OO~~~
cessssernsns “.l".‘l:

o F L

BOSTON STOCKS.
(Furnished by R. 1. Day & Co., No. 3 Nassau-st )

Mch. 3. Moh. 4. -y
Bost & Albany..2e5% *244 |Un Shos Mach ¢ apioich. &
Boston & Me...165 1 | ot i
Boston Elev.....138
CIR&US Y. — ™~
S 2 . -
tehbu e
XN &M asy 7%
0la Colony..... 201t %
West End St Ry 91 ki
do pref....... 109 2%
Mass Elec Cos.. I8 :
> poek....... v
Am Tel & T Co.121% 10
New-Eng Tel... — g“
o
e 74
Prel..ccon0 _ 204
Dom iron & St 6% o>
Dominion Coal.. 85
Un Shos Mach.. 45 %
*Ex dividend.

i

;gnr'

r

~—=|Gen Chem Co. ..
do pret oa] o= - | — -
400 Gen Flectric Co. 162% /162y (162: 162y

Gt Northern pf.| o | — -1 -
Hocking Valley..! = “ — : l |
80 | S0 | S0 80 |

do pref.... ‘: i
*Ft W& D Cuityl — |
— |

pe—— 1 |

Homestake .. ..
655 Illinols Central
sed L.

100 do pref
o o = ¥
= mi i n

200'*Int Power... .. m
Iut Steam Pump

! 2T%
- do pref..

300 fowa Central... |
10| 4o pref........! 3
—— Kana & Mich...| -
Kan City South.! —

20
34y

&
e Keok & Des
—_ o pref.......
— Knick lce
do pref........0
- | Kingston & Pem!
— ! Lacleds Gas pf.|
— L E & Western

do pref o I —_
'Lake Shore.... -
— Long Island...
1,800 Touls & Nash.

—— | Man Reach

(103 103y (103 10my

12685 Manhattan E1. . /143% 144 143% /143% 147% 144
— M4 Coal pref e 114
300 *Met Se: Subs.. ! 84y sS4 &y “3 LR Y

1.A25 *Met Street Ry (1154 1155 /115 115 114y 115

8,800 Mextean Central] 134 12% 12 | 12 1% 12
———|Michigan Cent..| — | | — | — 1135 |10
—IMina & St L.. 1 — ] - ‘ —_ - () oo
—{ do pref...... - , - —_ - 8 o
— MBI P&SSM — - [ - - e | iy
-- do pref....... - | — 1117 1124
TO0 Mo Kan & Tex. | 15%! 10%/! 18| 155! 15 15
— B0 pref........ | | ! ! 30| 40

8520 Missourt Pacific, | 888! sp | S8l seng | seal! sayg

— 'Morris & Essex.| -~ - | 180 1

~~INash & Chat...! | | — 1108 108
425 *Nat Biscuit. .. .| 4175 42% ' 417% 42 417 a2y
200! *do pref 1035 1631, 104 1034 1024 |10+
~~—|Nat Enam & 8t.| — | — - 18! 20

——1 4o pref = | - |
800 *Nationa! Lead.. | 14%' 183! 14%]
] Oy SOl s sn] = | = = ]
—INRRof Mpt..| -
——! _do 24 pref..... - - | -
e INew Cont Ooal.| — | — | —
— !N Y Alr Brak T Pl P
2640 N Y Central.... 1% /114% 1143
——INYChastL.! - | — | —
——| do 1st pref | = | = | —
-—-«’ do 24 pref. - - -
! XY Dock — et B
—i 8o pref....... {— — -
N k& W~ |- —
N J Tell — — -—
1004 100y t
12 204 | 20| 20|
any, | soyg! nna! r-vm
........ - |l—|% | ®
- |— | % | 82
e 4 5
~ |— {60 |58
— — | — [ &5 [108
100! o 24 pret o1l 61yl a1 o4
200 Pactfic Mal 27y | 27| 2au| 27
19,334 Penn R R. .. 1136 113% | 113% | 113%
— | =116 | 2
0S| O8K| Sy | uS
ol =l L
- ]=1-—= 10
-— -— ns )
— | — | o
—_ = 179 | =
- = 1175 | —
28%! 28%| 28 | 20
— =118 |%
- == |- |20 |21
o Jos Jou Juu | = 1%
e el Bl ! 0
- - - - — s o1
2¢ | 24 | 22%| 23| 23 | 2
74 |74 174 | 76 | Tay) 78
0% 41 | 0% x| s0%) 41
— = |—="1-~"]7 T
66 |56 oo | oo | Ba r.z‘
Twl 7wl Twl 7wl T
. ‘
41%) €1 4;& a7y a2 «“
208 21 ) 206 206 | 200
— = | =" =] 61| 62
19%! 19%( 10 |10 | 19| 10y
AR ERL
8 |83 |8 (35 |35 | @
—_ == 1= |17 |29
- == |— |82 |7
429 e A2g) 43| 42| 48
— = = — l1s1 a2
—=l=—= = ]=1—112¢
14 34 134 |24 |1 14
600 . i s n gl | sy a?‘ 22
~——ISlces-Sh St 8 Ir] — | — ) — | —"| 30| 88
SOl 2. .. ie 80| w0y soy| syl so
8,300 Southern Pacific] 44 | 44% | 44 | 443y 44 31‘
|Sothern 1l ! 19 | 19 | 1yl 10
111} o pref........ 80 | 80 ' 80 | 80 | 7oyl T9%
—| o MAOettal — | — | — ! .- |90 | M
w‘m-na&miil'r m“; k3 m‘ % N 1%
Oony Y. 6] 6% 5! 30| am,! 36
300, Texas & Pacifio.| 23 | 23 | 227, 2230| 224!| 223
——l| do Land Trust| — - — '—.21‘ ‘azl\ ::"2!.
—- - |- - 118 120
ol Bl Bl ‘ 17 | 2o
- e = | |38
A= l= 1= | = | 23u| 3¢
100! Ao pref. .. ..] 84 34 a4
200 | Twin City R Tr| 88 RS 88 3 ' 3?“ g
9,100/ Unton Pacifio....| T4%| T4la| 74%| T4% 7413} 74%
200 do pref........ 87 | 87 | 87 | 87 | a7y 89
——|United Fruit....! — } — | — | _ | 937 g8y
200 United Ry Invst| 9%/ oy o-.;' o |10
——| do pref.......| — ") ) U P gl g
ub".!.S(lP&P syl syl sy "‘l" i,
200140 S Tnaher. . Tl Txl T Tl ('S
oe T Nl 7
pret AR NENE ™| e
%l 7
-] 62! s2g) J"‘ .'-l:' nz'
-1 12%1 13 1 12%] 18 | a2y 18
SR 8L 45l 48 | oag | 4
MR uvg i1 |1y 1 | a1
msl noat nayl oeayl ey
! 3% 31 31| ;| 32
g - - - 100 107
AR L
-t M T % 18
34%| 343 33% m;{‘.é“ "3‘4‘
3 = P~ P 18
S8 188 | 58 | 88 | ne |88
159 (160 150 160|150 mo“
— = = | = [175 |200
— e = 1 V18 |27
—-{=l=|=|= g
18 (18 {18 |18 |18 |20
— 1= 1= | = | eoy] a1y

198,435 Total sales for the day. *Unlisted.
—_—

BALTIMORE STOCKS.
(Furnished by Van Schaick & Co.. No. 7 Wall-st)

heaviness in the securities markets in London.
Grand Trunk shares were weak features on heavy
selling for account of Glasgow and Liverpool. Jap-
anese 45 wera i lower at €% and the s were at 55
Russ=ian Imperial 48 were at 2, a decline of 3§ per

cent. Spanish 4s were at 76%. South African mining
issues did not show any quotable change.

STOCK LOAN QUOTATIONE. - Loan quotations
were: Amalgamated Copper, Anaconda, American
Ice, Drooklyn Rapid Transit, Erie common and
gocond preferred, Louisville and Nashville, Man-
hattan, Missouri Pacific, Norfolk and Western,

Metropolitan Street Raflway, People's Gas, Read-
ing first preferred, Rock Island, Southern Railway

. Southern Pacifle, Sugar, Tennessee Coal

ar 'nlon Pacific preferred, United States
Hie mon, United States leather preferred,
Watash preferred, Smelters common and Republie
8t -ommon, 1% per cent; Atchison common and
pr red, Baltimors and Ohlo common, Canadian
) ¢ Consolldated Gas, Delaware and Hudson,
Frie first preferred, Union Paelfic common and

ed States Steel preferred, 1'% per cent; New-
Cantral, Pennsylvania and St. Paul, 13§ per
cent: Western Unlon, Republic Steel preferred and
American Locomotive preferred, flat, and Smelters

preferred, 1% per cent,
WEEK'S MOVEMENT OF MONEY.—The known
movements of money for the week indleate a net

gnin 11 cash by the banks of $1L.%8m0, after allow-
fng for a ioss by them to the Sub-Treasury of
$1.65 a0, Of this loss 31,600,000 represented deposits
to retire national bank circulation. In the praced-
ing weok the banks gained net on the known
movements $2,68.90. The total cash galn on all
s last week was $1,617,200.

acro

AMERICAN CAR AND FOUNDRY.—Amggican
Car and Foundry preferred has been in demand
from investors in the few days at an ad-
vancing price level. It is rotood that the com-
pany's bus 3 1s again increasine, but it ts well

to bear in mind that at all times this concern does
an enormous business in repalirs to cld cars, and
that the revenue derived frem this“source alone fs
large enough to pay the preferred stock dividend.
The scvere weather this winter has caused great
damage to rolling stock, and It has also influenced
a heavier demand for cars. Passenger coaches are
in especially good demand. In the week the Ameri-
ean Car and Foundry Company has received or-
ders for new cars as fol ys: The Colorado and
Southern Rallway Company, 1,200 box ecars; the
Potost and Rio Verde Raiiroad Company, thirty
flat « the Atlantic and Birmingham Railroad
Company, nine conches, and the Rutland Railroad
Many companles are

Company, two postal cars,
getting ready to place orders,

GRAIN EXPORTS FOR THE WEEK.—-"“Brad-
street’s™” reports the exports of grain tor the weal,
with comparisons, flgures in bush-ls, as follows:
Wheat, flour Included, 1,682,058, against 2,001,488 last
week, 3,49.4% M this week last year, 4006944 In
1902 and 422002 in 181, from July 1, M8472.608,
against 162,675,156 in the same time a year ago, 179,.-
726,951 In 192 and 1507645 In 181 corn, 1,600,753,
contrasted with 1,486,722 last week, 3817600 a year
ago, %2406 in 1%2 and %6139 in 191; from July 1,
29,967,502,  compared with 34492201 Jast season, 21,
977,448 In 1902 and 132,123,167 in 1901
TON BORROWS TO MEET NOTES.
—The $,00,000 § per cent notes of the Chicago, Bur-
Ington and Quiney Rallroad Company issued
about July 1 last, will mature on March 15. It 1s
gtated that the company has borrowed $5,000,000
for about nine months at § per cent from a Chicago
banking institution to take up the notes when they
maeture.

PULLMAN COMPANY'S ORDERS.—The follow-
Ing companies have ordered cars from the Puliman
Company: The Missouri, Kansas and Texas Rail-
way Company, 2,000 coal cars; the New-York Cen-
tral and Hudson River Rallroad Company, §
coaches, :

EXPORTS OF MANUFACTURES-

The table which follows shows the value of do-
mestic manufactures exported from the United

States in the month of Januvary and the seven
months ended January, from 1894 to 134:

January.
14,513, 285

Seven montha
$111,005, 088

DELAWARE AND HUDSON REPORT.

The report of the Delaware and Hudson Company
for 1905, a summary of which was printed yesterday,
follows:

1903, 1902, Changes.
Gross earnings. . ... $34,156,370  $22, %007 y
Op. exp. and taxes. 1.005163 16, %00. 008 Tne: Mo 210,278
Net earnings..... .MT— 83,619,002 $1,474.300
Interest and rentals ‘?.’m%' n:':m“:!l‘g }:: .L“#?A.I
Balance.......... $4,000.548 §2 s "
Sinking fund. 184,552 3 "'“a“.u.
Balance........ . E!ﬂ!ﬂ’; 2 l;;.;?;
Dividends T per cent 2408497 B 410487 Do b
BUEDINS: . oc s wis $1,500, 297 $S2.378 Ine. $1,423.910
The following rums were charged to profit and

loss in the vyear: Equipmegt, $1,000,000; new rall-
road construction, $284,243; mining plant breakers,
washeries, shops, etc., $158.6M; total, $1,472.877. Bet-
terments and additions to the property in the year
cost the following: Coal depurtment, $1,280,394;

the month of Febru nlone prices rose 15 per
cent in tho aggregate, due chiefly to sn advance of
11.9 per cent in breadstuffs. No change was made
in prices of glass at the Cleveland conventiorn, and
no agreement was reached by fron ors producers,
whila the wage situation at Lituminous coal mines
grows morea threatening. Forelgn commerce at
this port for the last week made a most gratifying
comparison with the same period of 198, imports
fnereasing $0,157.191 to the Inreect weekly record
for recent vears, and the exports were $£.107,128 In
excess of 1907, although this was partly due (o the
small movement at that time. Rallway earnines
for February were 22 per cent lese than last year,
had weather restricting traffic. Security dealings
are smal!l, but prices are remarkably steady, con-
sidering the inactivity, while call money rules easy
and In Nght demand nk exchanges at this ci*y
for the week weres 248 r cont less than a year
agn, chisfly due to small sales of stocks, and at
other leading citles there was a decrease of 6.2 per
cent.

“Bradstreet’s™ says:

Trade and industry are still frregular, being ac-
tive in favored sections, but hamvered In others by
the prolongation of winter weather, with its con-
comitanta of delayed transportation, car shortages
or floods. Southesn trade advices, as heretofore,
reveal sustained activity; Southwestern reports
«he® improvement, and Western dispatches are
rather more optimistio, thouzh the volume of busi-
ness is not equal to a year ago In that part of the
ecountry. nor in the East, where wholesale and re-
tail trade ls backward. Ameng the industries, re-
ports indieate more activity in fron and steel, and

rices of some grades of fron are firmer, but the
ron ore situation i& not yet settled; the coks sup-
ply is insufficient and a soft coal strike overhanss
Weetern industry generally. The agricultural sit-
uation on the whole is one of great strength, and a
recordbreaking acreage will go Into cotton. Winter
wheat does not promise so well, however, talk of
drouth or of winter kiliing coming from the South-
west. The price situation is frregular, a quick
downward reaction having come in all coreals, but
an equally abrupt upward rush in cotton has not
made the situation of manufacturers any easier.
Railway earnings reflect the most unfavorable
winter In many years in a decrease of 20 per ceal
tn January net earnings of roads reporting on a
decrease in gross of 5 per cent. February returns
promise to be no better. Pank clearings for Feb-
ruary were the smallest in that month since 1900,
and failures were more numerous and Habilities
larger than a year ago, owing mainly to bank and
fire insurance company suspensions. The feeling
s still that good settled weather would help to re-
pair the backwnrdness of general business and be
particularly helpful to buflding and other lines of
outdoor work, in which operations are practically
at a standstill. Collections are falr to good, vary-
ing with the sections reporting. and money is ex-
ceptionally easy for this season of the year.

OUTSIDE SECURITIES.

Theres was a slight increase in activity in outside
eccurities, and 1t was nccompanied by a somewhat
firmer tone. The trading, however, at no time was
heavy, aside from that which took place in North-
ern Securities. This stock, as fs usual at the close
of the week, In anticipation of a decision by the
United States Supreme Court, was generally sold
short. Seaboard stocks continued strong: the com-
mon gained ¢ per cent, the preferred i per cent
and the 44s % per cent. Standard Ofl soid up 7
points. American Can preferred gained nearly 34§
per cent. Electric Boat lssues were up nearly 4
points on light purchases. Union Typewriter sec-
ond preferred gained a point. Mackay Company
common stock, when issued, was traded in for the
first time at %. The copper stocks were steady
but quiet.

MISCELLANEOUS SECURITIES.

ACTIVE STOCKS.
(Furnished by Willlam E. Nichols & Co., 15 Wall-st.)
Bhare High- | Low- | Last
-)‘.:' est. est. sale.
200 American Can ... % o
600 do seller 10... 4 4
270/ WL <vooce. *38 as'y
15 Bor Con Milk pf wi? N;
200 British Copper 2% :
200! Buftalo Gas .. 34 3
100 Cotton O1l & FU 4 4
887 Del & Hwison rights, ... 3% 3%
200 Electrio Hoat 24 a
600 do pref ... r' P
2,000/ Gold il € e T
100 Greena Copper ..... 0% | .5
229 Intercational Salt . ; % %
140 Light Fuel & Power :":u:-,, L -:Nx.
400 Mackey's Co . ..o..on % | B S
200 Manbattan Transit . 1% 1% 1%
4010/ Northern Securities .....| 88% S5 88
200 Montreal & Boston. ...... h[ 9 16, Y
20| Royal Bkg Powder pref.. 100 \ 100 100
800 Seahoard Alr Lite........ w0y 10 W
300, do pre % 0% 10N
100 $hannon | TR T8
5 Standard Ol m' I 627 627
800 White Knob Copper...... Sty s [ 379
BONDS.
' | High- | Low- | Last
Sales | | est. | est. | sale
000! Amsterdam Gos Ss....... 1067% | 100%| W6%
“'s,m tAmerican Malt 6s. .. o] o W \whl Yo'y
33,000 new s w | v L A
1U S Shipbuilding Os..... %S| 3| =

8,000

*0dd lots. tSell fat.
FOREIGN GOVERNMENT AND MUNICIPAL
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i | e | e
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(Reported by Clinton Gilbert, No. 3 Wall-et)
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