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JPANESE DENY LOSSES.| FOR TRIBUNE ORDINANCE.

W SHIPS SUNK IN FIGHT.

i
Damagc Easily Repaired — New- i
Chwang To Be Abandoned.

gtutement that none of the Japa-

ciel
- :::rsmp. was serjously damaged in the
:m vattle of Port Arthur was jssmed at

ﬁmv thousand sdditional Chinese troops !
are on the way to guard the A\‘.::nﬂh:'»ri.'m horder,
gccording to a Gispatch from New- hw:m'.:.’

Preparations 10 boid New-Chwang continue,
but the opinion ¥ held that the Russians w
g hanfon the towD oa the approach of the Japa

and wait until three hundred thousand

men are mobilized hefore beginning an active
campaign.

Japanese rumore tlat the Russians had aban-
Goned Port Arthur were officially denied

NIKADO'S FLEET INTACT.|

The Takasago Uninjured—Honor

for Wounded Engincer.

report

destrove

Tekio. Merch J4.--Viceroy Alexiefl's
swting that a Japanese torpedo boat
was sunk and the Takasago
damaged by the shell fire of the Russians in
the fourth attack on Port Arthur is officia
pronounced untrue. The damaged Japanese de-
stroyers can be repajred In one week, i 1t
will not be necessary to dock them,

A supplementary from Yice-Admiral
Tago, concerning the offort made by crewe of
the Jupanese torpedo boat destroyers in the re-

cruiser heavily

and

report

oent action off Port Arthur to rescue the crews
of the disabled Russian destroyers, reached here
So-Any.

Captain Shofire Asei, commanding the flotilla

states that the Japanese would have heen ahle
to rescue many more of the enemy, but for the

deadly fire of the shore batteries and the close
aprreash of the Jossian cruiser Novik

The veport also says that four men
were not part of the erew of the Stereguschtel!

When the J

rescye

o originally reported. e Japanese res
cuers reached 1he Bteregusc Iy the dead
remained o honr it 1 the ©
members of the crew wd overbo and
perighel. Three of the Russians rescued
engineers nnd the fourth i=s a torpedo aper

Moo of the tives were glightly wounded

They were all jle
#hlp and received 0
Engineer Mina

v

aboard a Japar
4

ese ba

8 and med

medicine

isawa, the heroiec oMoeer of the

torpedo hont Aestroyer Kasu hae rereived
for his gallan the Order of the Kyte, the
Order of the Rising Sun, and has been promaoted
from engineer to chief engineer. The Order of 1h
Kyte is the J PERNese equiv nt of the RBritish
Vietoria Cross and the American med f he
Chief Engineer Minamisawa is the first 10 whom
the Kyte has been awarded for heroism in the
war. It s probable that he will survive his
Wwounds

Balvers working on the Variag et Chemulpo

Sound the boflies of two Nussian

sallors. Th

Wwers taken arhore end t captains of the Hat-
fuse an@ Asama conducted b Al services to-
day. The Jupanese consul w Jresent

Eight of the twenty-three wounded Russians,
ko were taken to the Matsuyama Red Cross
Hospital, are In & serious 11tio: Three of
them lost hoth Jege. The legs wore amputated
b & French surgeon, but second gmpuiat s
are now NECeREAY One Russian =
wWounde from eteel splinters. Japar ns
are cating them with Rintgen rays and ox-

fracting them

RUSSIANS SINK SHIPS.

Not =with Shells, However—More
Probably to Raisc Retvizan.

wondon, March A correspondent of “The
Daily Ma t N« ™ ng save that after t
wmoval of the ttleship Retvizan four I
o0 Meamers -1 he Hart the Hailar. the

Fula anfd the Bungari—were anchor ¢ .
nhouth

of the entrunce to 1
position ar

&vallable

- rt Arthur
4 wunk, leaving only a small o}
Admiral Makaron having prev

ordered the whe cot
hole A 0 remain outsid: wit
Sleam ug nomy in coml being unnecscears
—

ible reports were nubiished yesterday of the
L ge of the Ret which seem to Qlf“‘ '
w rigin of the Ing @lspateh. Accrd-
ing these storie Russlans anchored
Steamers ngside the ttleship and sunk
them, afterward bhindi vessels  se-
curely together The were then
Pumped out, floating the as they rose. |
&nd ali weres 1owed Into the - -

e —

NEW-CHWANG

to

WEAK.

Rllk'&iﬂ". s Lk '.'.‘I/ Retire- Thra-

MAY PASS IT TO-DAY.

Messrs. Sullivan, Ahearn and Hop-
per Support Buildings Mcasure.

Borough Prestdent Ahearn, Alderman Timothy

Sullivan and Buildings intendent Ho
ference ecided to sup-
irs | 14 we, introduced
at! f The Tribune and the Re-

ty Committee a werk ago. The
"m the = Committes,
be vepor 1 have
0 r 1t a s0l1-
L rafted 1t ex-Just! Jullus M
Alay ' 1aai 1 to clothe the Bulldings
Departn with ower instantly to stop work
x whes b @ ifest that the

It the
wer the Da m
- . 3
o~ ] ] i.

we
e It ' the Bo 1 of Allermer ’ the
4 b ? we
rdi p P « le. a e
£ t . ¥ s lde -

the - n » ' s d

r ~ v the M - O b | ~ is he -

ene ¢ there e )
<. s we
| " re s 1 ~
< f n ling .
v &¢ ' T r
e w
\ 4 r L “r
¢ the
= r e
rie 1% re red
i fe ¢ “ 1
aatd \ding for the |
ar L -
& 1
necessay remove 1 And
P Yy -
3 « ots 1ia ' «al
= . it v »e mer
- } - = - fent i
ne T o ’ .

1 ha akeed ¢ the or ance onosed
by e T L 1 A Sullf .
|

o . that T t >

gond 14 9 'l
part < " o a lawm I sha!
see Superints ’ Hopy Lout 1 and |

Funless so ng unusual should happen to pre- |
nt 1 think the Committes on Baildings wiil
e able to act on it at « Some such ordi-
nance is necess the Bulldings Department
j= have the to protect the interests of
the pul
proposed bullding ordinance
seems tn bhe 1t wl 146 1 nd ef
ficient « « Borough Pres t Ahea

1 COOINSE A 1 it g fa~ilitata

e work of e Buildings Department, espe-
clally in cases like that of the Darlington Hotel
where the f ty construction wos du noted
by the 1uspector, but where, under the regula-
tiors the wrk could not be interrupted withe
out tedlous ecas of law.”

Put me 4 favor of the ordinance sug-
geated by 7 1 ! introduced last week
by Al Davie sald Alderman James

~y « ox e T 1¢ n giving the
T ings Departme e power necessary in-
. 1o shut off bu » operations in cases

} he inspectors find that the lawe are bhe.

ing fagrar ated.”

The General Ready to Accept Nomi-
nation on That Ticket.

City, Per irch 14.—David O. MceCal-
mont f ¥ tirman of the Ve-
1 go « t fon Committes, = in
receipt of a letter from CGeneral Nelson A.

| Miles wi the General announcez himsolf
3 S a lidate for the Prohibition
nomin for Presidemt
Some time agoe Mr. McCalmont wrote to Gen-
eral Miles nouncing that he would be a
delegate to the Prohibition National Conven-
tior and asking If he couid not have the
pleast of supporting the General for the
The full text of the letter re-
reply Mr MceCalmont refuses to
make publi but at a 4 * in Frank!lin last
" =day he proposed General Mlles the
ibition candidate and read the following
| Cros o1
It rem s with m friends to say what ser-
I » s | ler Turther to my country
—_——— -

PANAMN A GOLD STANDARD.

Deccree to Tale Effect on January 1

Rate of Exchange.

Penama, March 14 Accor 18 to a decree of
the conve published to-day, the monetary
unit of the republic after December 31 next will

| be gold dollar of the ssme dimensions and
| we by law, as the United Siates dollar.
| The “r currency mow in circulation wili be
exch the rate of $100 in gold for $225 in
i decree is causing much discussion.

DANGER IN PAPER MONEY.

Y arebs . D 2rsve v > . 2
Warships Lacl: Repairs. Health Commissioner Darlington Finds 126,-
Ying-Kow, March 14.—The local Russian a 000 Bacteria on One Bill.
thoritie fomt v ¢ at tThe .
— paghess Washington, March 4.—Represents Gaines,
®olicitous Inquiries of 1t X a er=s of for- | or 7 ssee, to-day lald betore the House Com-
®igr gunbonts reg ng the projected blocking | mittes on Ba and Currency a letter from Dr.
®f the Lino River lefore the arrival of the Japa- | Thomas Dar Healt missioner of New-
; Jork, givir it of stigation of coin
DeGe, whose s rdnd foregone | 4 pag the extent it may
eonelusior b
: - t, wil live
Although the block f 1 and aiso |} r ot ver i
The defence of the set!lement . . 1 washe a
1 ' | - . ter r
are regarded as ir P sle, 1t §is certaln that a |3 W bills 1
Qlspositton of guns has bese ade and a de- : e »e 1
fence piaa hae alre ady been arranged 1 ! l'. " '
arrival of Gene Kondratovitc} few days | T
- BAR STEEL PRICES ADVANCED.
‘:-lblu-d wa fourth page. ! BY TRHIFGRAPH TO T TRIBUNE
DEWEY'S FORT WINE AND « RAVE JUI Pittsburg. Ma 14.—The Bar Steel Association
R . W\ in session he to-day rices 21 a t

Are superior for your sick ones

b .
q‘u”"’ & Sons Co., 18 Fultou 5t, New York

Some of 'k members urged that prices be ad-

vanced §2 a ton.

THE

U. S. Supreme Court Decides Against
Northern Securities Company.

GOVERNMENT CONTENTION UPHELD

The United States Supreme Court yesterday, with four justices dissenting, declared

{ the Northern Securities Company a combination in restraint of trade. and therefore illegal

Anti The decision sustains all the main contentions of

Its

First—The authority of Congress over interstate commerce and corporations engaged
| in it is supreme, far reaching, subject only to the limitations imposed by the Constitu-
| tion on the lawmaking power, and not reviewable by the courts.

Second—Any agreement by which the operations of two or more parallel and com-
peting railroads engaged in interstate commerce are controlled by a single corperation
or person is a combination in restraint of trade, and therefore obnoxious to the Sherman
Anti-Trust law.

Third—Actual restraint of trade need not be shown: possersion of power to commit
a prohibited act is equivalent to commission of it.

under the Sherman Trust law.

e government, chief points may be summarized as follows:

The opinion of the court was delivered by Justice Harlan, Justices Brewer, Brown,
McKenna and Day concurring.  Justice Brewer, while agreeing with the general resuit
reached, submitted an epinion holding that the majority went too far.

The dissenting members of the court were Chief Justice Fuller and Justices White,
Peckham Holmes.

Justice White took strong grounds against the conclusions reached by the majority, de-

and Their opinions were delivered by Justices Holmes and White.,
claring that their decision would destroy individual liberty and invade the rights of the
States.

i

1

A significant feature « f the decision is that a majority of the court goes on record as

holding that the Sherman law applies only to combinations in “unreasonable” restraint of

»

trade, a reversal of its I’"‘“i:‘" n some frﬁn*rr interstate commerer coses,
1

The resnlt of the case is regarded as a notable triumph for President Roosevelt and

|
1
l Attorney General Knox.

NILITHE  DECISION  DRASTIC.

FOUR MEMBERS DISSE

.

8 of commerce or contracts, the
commerce would be only

act of Congres
government to p

strumer
eserve to the people the bene-

bearing of which on

« stition among carriers engaged

‘ ; " ect ef- fit of free competl i .
indirect. But the mere fact of an indtr he | in interstate commerce will be wholly unavail-
| fect on commerce not shown to be certain, h ing, and all transcontinenta! lines, indeed the

entire railway systems of the country, may be

| arsued ul st justify such a law
argued, would not Jt E absorbed, merged and consolidated, thus placing

Referring to the contention as to the effect the

Continued on second

third page.

Continued on T

READLEY'S LOWEST BID FOR P. R. R. LAND BORES

BIG SUBW.{Y CONTRACTOR LIKELY TO GET RIVER
TO RIVER TUNNEL CONTRACT.

Whoever gets the Innd work will have to do
the The depth
the city will vary. At
Second-ave. it will be fifty feet below ground
and at First-ave. seventy feet. The tunnels will
cross the East River line at a depth of thirty-
five feet below the bottom of the river. The
work on the tunnels must in no way interfere

——

The contract building the Pennsylvania
tunnels on Manhattan Island, from the North
River shaft to the East River shaft, is likely to
According to a
vesterday,

for
streets,

it without disturbing

of the tunneis throu
about ten days.

partly confirmed
who is the contractor for the

be awarded in
rumor which
William Bradley,
greater part of the ranid transit subway run-
Broadway, and for much

was

ring through upper

|:.'h'-r fmportant work will ot the contract. He | with the rapid transit subway or water, gas
t i nt .

§s the lowest bidder. The successful way In | and electrical mains.

which he has carried on his subway bullding Sir Weetman Dickinson Pearson, president of

was awarded the
is already

S.

to whom
River tunnels,

Pearson & Son,
contract for the East
hard at work employing men, giving orders for
machinery and perfecting his planse, Sir Weet-
man said vesterday that he would have direct
supervision over the work, and that he would
have his headquarters either here or in Brook-

places him, it is said, in a high rank as a sub-
way contractor. The Pennsylvania tunnel work
in Manhatian will be in many respects
similar to the subway work, and if he gets the
contract Mr. Bradley will be In a position to
| begin the work immediately, as he has a suffi-

Island

cient force of skilled workmen in his employ
and a large pount of the, necessary ma- | Iyn. He said he expected to employ from two
~ to three thousand m n the work. He thought
caninery e X ¥
that ground for the tunnels would be broken in
Besides being the lowest bLidder for the 'and | about thre» weoks, He does not expect to meet
mnsyivania tunnels, Mr. Bradiey | many difficulties

“The Pennsylvania Railroad has undertaken

i or the
River or t} will 1

or for either the North

an enormous work. but that it pay am
ork. The contracts for the river | gyre.” added Sir Weetman.
work ore ccently awarded to the O'Rourke _
Engineering ¢ ' Company and 8 Peat- | gy ARST FIRST: BOOKWALTER SECOND.

d, of England.

ntract

«
et [RY TELEGRAPH TO TNE TRIBUNE.]

Springfield, Ohio, March I4—At the convention

One re is likely to

' the iand «

go to Mr. bradley is s

|
|
|
|

to be his ability 10 | 4y "rhana this afternoon of the Demoerats of the

L a quick outlet for all the rock tuat will | Vilith Congress District. the Kansas City p].l'(i

" = rel AWAY > | form was reafiirmed without much oppesition, an

| have to be blasted and taken away He is one ‘ two delegates were chosen to the national eonveh-
of largest h lers of stone In this city, and | tiop at St. Louis These delegates are Willlam

| . - oy . é Finley. chairman of the State Central Committee,
| owns many st carrying barges and boats. | Fanler. oo Che Bryan faction in the State.
| He could use much of the rock to be biasted I and W. L. Nevin, of Delaware i R'Ivrh are 'n;
| . | Hearat for Preeident. with BEookwalter secon
and carted away on certain of his big nearby | ehofes.  Finley is the Editor of “The Kenton

I Press.” He is an uncompromising free silver maun.

| commenting

James J.

| J—

ANOTHER PLAN

NOBODY SEEMS WORRIED.

And Hill Thinks a Rehearing Not
Worth Asking For.

As had not yot been afforded
them to see the text of the opinion, financlers
Identifled the Northern Securities Com-
pany and attorneys who had appeared in the
litigation were averse yesterday afternoon to

i on
president

opportunity

with ]

the Supreme
of the Northern Securi-
when soon after news of
had reached Wall Street, declined

statement, merely remarking:

Hill,

tles Company, scen

the decision

to make any

“The propertles are all there, just as they
have been all along. They can't be taken from
us"'

Mr. Hill was in conference for some time

» out with John S. Kennedy,

and
the Northern Securities Com-
r held a long
Lamont and other
leaving his office for the dayv he was asked:
“What effect this decision have on the
other railroad combinations contemplated ™’

e-president
khnlders

one

and

directors. On

S,

will

‘You ought to know that as wel! as I do,”
was the reply

Have you been ordered to redistribute the
stock”

3 I haven't had any word from the court
o

What will you 407"

“When it comes to a question of the law, I'll
obey the law it's up to the courts to see if

1oy enforce the law.”

Will vou move for a rehearing ™™

Mr. Hill thought for a moment “No,” he
aaid “1 don't think we care enough for a re-
hearing to ask for it. The court was certainly
clogsely matched on the declslon. [ understand
that even the majority hold different opinions
on the case

“Have vou an alternative plan?™

“Weil, not for publication™ and Mr. EHill
smiled.

Colope! WiliSain G Jlow n vice-presi-

| @ent and general eounsel of the Northern Securi-

|

| be had.

| confer

tles Company, Washington yesterday.
At the offices of J. P. Morgan & Co. no ex-
preesjon of opinion regarding the decision could
firm said, however,
Francis Lynde Stet-
had a long

was In

A membher of the
that he was not surprised

erpont Morgan,
in the after-

counsel for J

ready indicated its policy on this all important
subject,
I differ from th in the

to the

who see de
anything that will ba hurtful healthful
growth of the great rallroad systems or other
tndustries of the country within legitimate lines.
On the contrary, it seems to me that the prin-
ciple announced Is a long step in the right direc-
tion and looks toward progressive and conserva-
tive policy in the management great cor-
porate Interests and to their proper control
within the law. It would he a national misfort-
une if competing public corporations were per-
mitted to combine, no matter how laudable their
expressed purposes at the time of combination.
Given the power to restrict competition, even if
the cofmbination was not estensibly or really
made for the purpose, the end would be a re-
striction of competitlon, and the people would
find themseives at the mercy of the corporations
occupying the publie dom presumably the
servants of the people, but really the masters

It was hardly to be expected that, when the
courts had once determined that competing lines
could not combine, they would approve of any
device, however plausible, whi brought about
the prohibited result by indireet means. The
Knight case, decided In the 'nited States Su-
preme Court, still stands in the way of the
free application of the rules of law now latd
down by the court to industrial corporations.

of

n

ANOTHER SUIT PENDING.

Case of Minnesota Against the

Northern Securities Com pany.

St. Paul, March 14.—The government'’s victory
in the Northern Securities case does not end the
litigation. There still remains on the docket an
appeal of the State of Minnesota from the de-
cision of Judge'Lochren. Attorney General W.
B. Douglas is on the way home from Washing-
ton, and could not be seen to-day, but attorneys
familiar with the litigation say that the case
will have to be decided withHut reference to the
federal It may be thrown far
lack of jurisdiction, and, so far as the result to
the merger is concerned, the decislon given to-
day covers the same ground. There are differ-
ent principles of law involved, however, and at-
torneys for the State hope they can secure a de-
cision of their cass on its merits. Such a deci-
sion will determine whether the federal courts
can be appealed to in order to prevent outside
corporations from violating the laws of a State.

decision out

Civilization has long needed an aperient that does
not cause discomfort. Bohn's Homeopathic Laxa-
tives fulfil that want perfectly.—Adve

Court's action. |

of the largest |
| eral.

conference with |

READY. iﬂiﬁsml-:.\'

DICATED.

COURT SUSTAINS HIM.

Majority Not Against “ Reasonable™
Restraint of Trade.

[FROM THE TRIBUNE BUREACU.]

Washington, March 14.—The Supreme. Cour®i
of the United States to-day upheld the contens,
tions of the government in the Northern Securie
ties casa by a vote of 3 to 4, Justices Holmesl
and White delivering dissenting opinions. Thel
decision, which was delivered by Justice Harlan,
was concurred in by Justices Brewer, Brown,
McKenna and Day. Chief Justice Fuller and
Justices White, Holmes and Peckham dissented
from the finding of the court,

This result is regarded as a remarkabls trie
umph for the President and the Attorney Gene
The Supreme Court has by its declsion
confirmed the judgment of the President thal
the Northern Securities Company was formed in
violation of a law which, irrespective of ite

| mertts, ha was sworn to uphold and enforce.
| Moreover, 2 movement, which, In the opinion of,
| Justice Harlan, might logically have led to the

ision |

snce with Mr. Morgan late
B iy noo On belng asked if he would make any
'I']/r r ()/Ii”iull.\‘ I)(']i.i'l‘!'(‘ll I'H/ .,H.\fl('( f .vl'_wn: of \ l)r”r('rn Securities ('om- gtatement he answered
i “It is a matter of such vast importance that
I’U[H’l‘ﬂl l.‘IHI ""?l"(‘. ]l'i”'f'/ on I’:Z'(‘I‘]VI I'Ui”f l.)lll.,\'(‘l,_ | T would not feel justified In discussing it before
! having read the full decision of the court.”
Washinzton, Ma: 14 lissenting ! Washington, March [4.-—In the T"nited States E. H. Harriman satd that he must read the
tices, ding f Justice ¢ an opinion was delivered | decision and thoroughly dizest it and confer -
White | &0 8, pre reer case of tl Northern Securities | with his advisers hefore he could feel himself in
oguRions, . ¥ the 1'nited “tates in favor of the | 5 position to make any statement upon the sub-
in t rmment’ ontention that the merger was ject.
hed g 3 The opinion of the ce was handed Willlam D. Guthrle was unwilling to make
tice Holn a . d d down by Justice Harlan, and It upheld the decree | qany comment, as his connection with the North-
Jr Ho « ed t} € of the Cireuit Court for the District of Min- | oy Securities litigation had not ineciuded the
st ™ crin and sald resota in every particular, case just passed upon by the Supreme Court of
it s § «t that is is not a erim- After announcing the origin and the purpose | the U nited States. Ex-Attorney General John
inal proces - ' not be read one | gaught to be accomplished by the suit, Justice | . (iriggs, who was one of the attorneys for the
| wa i 1 1o :1 !VI‘.:,".:‘. ? 1 tinrlan reviewed the facts as dlsclosed by the | Northern Securities Compeny when the case was
J;‘.‘ ":".;4‘,,, d of 2 record in the case, showing that it had grown | grgued hefore the Supreme Court, was in Tren-
ecanse the st » I8 of one | oyt of a combination of the Great Northern | ton vesterday, and James M. Beck, of Shearman
other, ,I"' - ’]g”j. z;”t Rallway Company and the Northern Pacifie i & Sterling, who, as an Assistant Attorney Gen-
» is to ""l "\""\v;‘f".'"“I‘l““‘."‘l::v‘r"_:: Raflway Company into the Northern Securk | eral of the Tnited States, was assoclated with
‘ At \‘»""'l:l Qo 1 say we must | ties Company, which latter company was or- | Attorney General Knox in the prosecution of
«fore us as if the question were | g,.0,64 on November 13, 1001, He then sume | the government's case, Is in Boston this week.
- exporting grocers should go marize riefly the allegations of the govern- A well known corporation lawyer yvesterday
to ment and the defence of the securities coms- | gajd in regard to the decision:
He conceded, he sald, for the purpose o . pany. Of the government’'s case he said ! The decision of the court is not a great sur-
.<lon. that Congress might take steps not The government charges that if the com- | prise to corporation lawyers whe have studied
to regulate commerce, but also to regu- bination was heid not to be In violation of the | the questions Involved. In the Addyston Pipe
then all efforts of the national | and Trans-Missourl cases the court had al-

absorption of all the raliroads of the United
States by a “holding corporation” which could
“control rates throughout the country in deflance
of Congress,” has been checked iIn its inceptiony
by the courage of a Prestdent who, with entire
singleness of purpose, dared to inveke the courts

| against a great aggregation of capital

PEVERSAL OF FORMER DECISIONS

Not less important than the decision iteelf,
and. in the opinion of some authorities, of aven
more moment, is the fact that & majority kS 3
the Supreme Court holds to the opinion tha®
the Sherman act must be construed In accorde
ance with the principles of common law, tha®
1t appiies only to combinations in unseasonable
reniraint of rade. & cqmplete of the po-
sition of this court when It The
decision in the trans-Missouri case. That & mte
jority of the court now hold to this opinion i@
brought out in the opinions. Justices Fullen,
Holmes, White and Peckham dissented from the
decision handed down to-day, and Justice
Brewer, while assenting to the decision a8 ap=
plied to the Northern Securities case, whichh
he declared to be clearly a combination in unfe
reasonable restraint of trade, dissented from
the opinion of Justice Harlan, putting himsel®
on record as of the opinion that, were the re-
atraint of trade in this instance reasonable, he
wonld have voted against the decision rendered.

Justice Brewer sald in his opinion, referring
to the decisions in the cases of the TUnited States

Assoclation and of the United

ve. the Freight

tates ve. the Joint Traffi+ Assoctation: “I think
in some respects the opinions went too far. In-
stead of holding that the Anti-Trust aet in-

cluded all contracts. reasonable or unreasonable,
in restraint of interstate trade, the ruling should

the contr thers presented

have been thot wts

wers in themselves unreasenzble restraints of
trad and therefore within the scope of the
act.”™

NO CRUSADE AGAINST BUSINESS

The attitude of a majority of the court being
thus clearly defined in support of the contention
that the Sherman !aw was not infended to in=
terfore with combinations in reasonable re-
straint of trade.” the fear 1 ssedd in many
Gguarters, that the Northern Securities decision
wounld be promptly cewed by actfon again-t
2 vast number of « hinations now in exister s

te disnosed of, and numerons financial interests
which have viewed with the gravest alarm the
dee 1t
as a
venled to-day

That
mediately be followed by
under the Sherman act
denjed. There the part of the
adminlistration or impalr
the value of legitimate enterprires or securities
Time will be required to weigh the full value of
and it is probable that few
other instances will be found where combina-
tions so clearly in vielation not only of the lot-
ter but of the spirit of the Sherman law have
been effected. It Is possible that State anthorf-
ttes will be encouraged to undertake the, prose-
cutton of the so-called Beef Trust, but no
defintte Information on that peint is ebtainable
in Washington.

THE DIVISION OF THE COURT.

Some attempt was made in certain quariers
to-day to draw a political inference from the
fact that all of the Democrats in the Supreme
Court voted aganinst the decision, while the Re-
publicans, with one exception, upheld it, but
competent observers declare that the only sig-
nificance to be attached to this division was to
be found in the strict adherence of the Demo-
crats to the old doctrine of State rights, which
they evidently feared would Le endangered by
a decision, under the Sherman law, in favor of
the government. It is regarded as significant of
the entire case, however, that, despite the clamor
of the Democrats against corporate rights, it re=
mained for a Republican President to invoke the
law in the interests of the people as against &
corporate combination.

PRESIDENT CONGRATULATED.

President Rooseveit received the news of the
merger decizsion within five minutes after it was
delivered by telephone from one of the news ae-
sociatione. Soon after that congratuiations be-
gan to pour into the White House from all
quarters of the city. Senators, Members of the
House and bureau chiefs called up by telephone,
to tell Secretary Loeb to convey to the Presi-
dent their satisfaction over his victory. Before
nighifail these felicitations were suppiementsd
by telegraphic congratulations, and by to-mor-
Tow morning the President will begin to receive
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