
ATTACK WHISKEY TRUST.

Northern Securities Meeting Is Not
Enjoined.

The spenlsi meeting of the stockholders at the

Northern Securities Company •\u25a0 T>e held in Ho-

bokea to-morrow. as Vlcc-Chancelior Bergen In

Jereer Cltv yesterCay dlemissed the application

fee an Injunction to restrain BBS company from

MCttnr The United BUI Supreme Court re-
cently 4*ct4e« that the pra<-:«.ral merrer of the

Or«at Northern anC th« Northern Paeßße Railway

consranlea Into the Northern Securities Company

waa Illegal,and a plan spm aflPßtal by which the

last named rempary was to Mtaai '*• capital

about tS per cer.t. and restore to the holders of

the stork the bulk of the'.r taaaataMM !n Ftork of

th« two original companies. Great Wort hern and

Northern H*cinc. The eperiiu mf-etin* was called
ratify this pUr

The plan mas opposed Bf Charles H. Venner.
president of the Continental Becuritles rompajiy.

v.ho hole* 600 shares of the Northern Securities
.'cmpur.y's stock. He applied for the inunction.. r,r.:cn<iin« that the Northern Securities rr.r>any

aT%aaU return to the original holders the stock of

the two companies that they delivered Bar the

nock of the Northern Securities Company, which

has no eood reason for continuing even the sem-
blance of an existence, and that they would receive
only •» cf etock for each COO cf stock by the
plan of the directors.

The Northern Securities Company was represent-

ed at the heart!.* yesterday by John •?. Grieg*, ex-
T'nlt*flStatae Attorney BaBSCal; Robert McCarter,

. the Attorney Oenera! of New-Jersey, and Charies
L.Cofbln Thon-.ae Thatcher, the former law part-

ner of the late Thomas B Reefl. appeared for a

laro number or stockholders, and Charles Thomp-

•oo repre*en*ed the contestant. When ihe. hearing

opened Mr. McCarter read an affidavit cf EJ-

ward T. Klchols. eecretery and treasurer of the

Northern Securities Company, to show that the

numerous transfers and divlelotrr made It lm-

poaelble to trace trie orlplca! holders of the stork
that had been turned Into and exchanged for that

«c the Securities ccrcpar.y. Mr. Thompson at once
moved that the treapuier be cited to appear and
produce his books Mr. OaiMß MJB«Mi tfcle motior..
eayln* that Mr. I%JSBBBBBB had fa:;ed to make out

a aase. ard rat nshli.g for facts sa which to maie
one, and that the courts di'oounter.ar.ce such fish-
ing expedltlor.s. Mr. Thompson reicrted that ihe

real defence is that they rar.not. trace ba-.k the,

ordinal ho'.dere. but It SkSSSi be an easy clerical
task to aacenatn Uie origli holders, ai-d the
treasurer and his bo^ks ehould be brought Into

osvrt.
"Do you contend that the statement of Mr.

Nichols is untrue?" Inquired the Vice Chare-liar.
••V> rto." replied Mr Thompson, •'and that It is

their only defence. The affidavit of Mr. Nichols

shown that the/ can trace up the sIBBB of lilne-

teen-twentletha of the orurti.al
Mr. "nia-tchet declared that the pr -ceedir.gs were

rnerelT dilatory-, and th- <=?ockhold<-rs were being
Injured by the delay, as the BUjorttar favore 1 the
plan, which eras ihe ix-st that ro-Jld be devised
unner the pecuiiar olrciimstances.

Vr Tiiomp^oa continued his irgtment a^alr.st
the propoßrd distribution i>!an, a-i-i rec-te.l the
terms of the decree of the United States Supreme
Court. He was ir.tcrruried by the Vice t hanoellor
with the comment: "Th«t i.^ to Ray. you can own
yt;.-own htrFe. but must not ri.!e it."

••Or." remarked Mr c,r'.^py. with » fmllt. "You
can own your own house, but you cru.'t rent it."

Mr. Thompson, resuming rr.a:r.T3:n<->.l that th»
hoi.lers of th< original f-tock iboaM have rf«-tnr«>d
to them the stock they turr.<*<3 in to the Securities
OSSBBI and said ihat the restaoa for hoWHnf tht
1per e»wit was vapuf and :r.i.'finite. and the holJ-

were not a'.iuwfd to exercise th^ir -discretion
whether they rhovild '-ontiime :n ->he BectSiUea< 'ompany or not. and nothlnc was revealed con-
•-enilri*: the. fut :re of tbo Becßrttleo Company.

Mr. Grigfcs malntmtoe«l thai the ooanwny is act-
Ing In an eoultabie mar.nfr. ard the cfildavits of
more than two-thirds of ihe ttockholders show that
rher assent to the plan, fie a^ked for the discharge
of the rule.

Mr.McCarter argued that Venner did not acquire
the tVK'Bharce of stock until afi< the Oeclatoa. and
tiuhe^qnT: to the bsbttotpOosi at t!ip pier. Bor the dis-
tribution of the stock, and w;is conscious of the
fact wh<*n he J""-arne the hold, r of thf stock.

Vice Chancf'.lor H.rt- :i ii.. -rr.is'tr.? xhe aprl'-
cation for the Iniunrtion. sa:ri he w.iuld file ma
reasons latet H. could not -'\u25a0 from th- argu-
ments made he sad any rcasona'.:< pri.und for
»r. Injunction. The etocfc is nr. ssfm ar.fl car 1"--
disposed of as any other a*spt The or.urts m-.:s? he
reasonaMe, he said, anil th« plan of distribution
•u'crne'l fair, ac each stockholder wil! receive the
same p**rcentrtre. TVu complainant, be- *ai<"i. had
aequirfd his ftork after the j-lar. cf dteOibotloa hnJ
l^cn announced, and had fa ki;o\v;«?dge of the
•cßrexr- .

The p!ai::i..T' ;• '.. ICCessttac Chat
the transfer? of more Mian \u25a0 teaca at tbm lataaat
whiskey plcrt.-- :;, Qh < u.::y bej Bkri BStAe. H
Is a!!er^t' I I UOerle«, crttb piasta worth
rev^rsl hanafin : . . \u25a0 '"oiian«. wtr- trans-

fTied to the trial fo- \u25a0 <<>i.: Li.--!aiiun cf ?-"..
The plaintiffs '.\u25a0•:• Rod . the IjiFti:-

ling; and QriiH P%edlaa; «"".n;r>a:.>. which, they
•ay. yj*-ir;r a ;rcrv. of r.< 1 loss thru. .<2.o>)»)

rrt. They apr.crt that aft t the <lefenAaatl pot

control of the American Spirit! Maiiiifacturins
Ottaaangr mm! Oh i.'ia; iKi-.g- nni CUtM Fecri-

lixtr Obbbbm 'lie 1u?i:.r?s ar.l prom* <".f the
lattrr concern sr f-ii odZ xhtA is went Into trie
bards of a reuCUa. T^-.e oaotroDbßJ Irlti«t
l^th comj)ar!los th^n. it i- ji!»-^r-d. (i^termined
to reorßa:.'.7.e ih«> DisiiHiiip j:,o <"'atii<» FeeJ-
Ing ComptUiy. BSal 10 aiiso;!) ;s bOStaeai aiid
aaprta.

The plalnti.Ts \u25a0tIU-zr* thai The Ft^okholdorn pf

the Distillingand t attk }•"••\u25a0 tb -^ i'«.r, [any were
\u2666•ompelled to pay an a?5.-ssi;.. :itof .*4u:» (.m ea< h
liundrt-'j shar»-3 of oorr.ni«»n ::n<k held by them.
Tor which they ivjulwd.-\u25a0;\u25a0.:..• s of r.c.v "Tfirrn
and prefcrreii nw k.. tfttrrthet vftb tonja rim
mort«-ige bODfla No Cmdeada v.fie palJ. it is
pale. or. t!it stork. The- RaWßßßtaad concern waa
fculhorlred to iscvie romir.o.l Ftock to the «-i--
tent cf $lii/i.'V"i/is>f». JT.iXfMK"*!*of i.rrfr-rred stock
end $2.<HX».u'jit of lirst mni igac» bonus.

The defendants fleclfJ that peeves 1s a
*te>w«ir<l in a New-Jersey cluh. and i* merely
a stockholder of record to ;.rrrr.lt him to Qy>
•ure os a plaintiffltvtß*X IB another State.

Counsel, in opor.!n< the <asc- for th«» •.ij.iiTiii.Ts,
•aid the Whiskey Trutt was abaotatety IQecal.
He compared !t to t^e Shiiiyards Trust.

The trial willga en tf»-<ia^.

Trial of Suit to Compel fin Account-
ing ftr^ins.

The action Irougrht 'y rtorkholdTs rf ih<«
American F,-irh« M.-.nufacttarlaej OotopaAr.
known as the "''''"frT Tt-ikt to C OpH ."n ao-
rountini; for tb«> |||ÜBU ol &•!"tfTP*. 'ame to
trial yestc-rd.Ty ir On .-"ur-rrrrH- OomC Th^ 51..
Ik brought 1 y Mor'z L. BaTBM PJBfl oul nrns\.
banker*: nt thai city, for ItaßßMfca a:irl nil
other BtackhsMi in Firr.ilar popitiona, Urn
MftaCHttpj bhoM Mas

•
\u25a0 • na Bptrita

Manufacturing C > 1 Dtetzfbo-
t!nc Con;pany, th» Si tili:::gar. 1 Ms*
trlbutir.eT ("urn; the Kjrtz Di«t:Herir-s ard
Warehouse Cor-.r.Tny. :h^ D:;ri'ilirp
of America, r.r.l.c.i:ri:<!IL BIOS, fhMaio H
Went worth. ftdH S. i?;if'h<>. BMBdJ. M. Oar-
rlesa. Maai Bia<i!fy. ;;-jM <". liar.-i. ]:

P. \u25a0attaai •\u25a0•i I*. I/r-.vis BOadwon, Ow
directors rida tratt.**
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WALL STREET AITD EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt la

3.000 shares In the local market, all purchases. In
London consols and other Investments were easier
In tone, on the belief that the successful flotation
of the London* Council loan would induce further
lar«;e borrowings, including many postponed loans.
The unsettlement In Paris noted at the dose of
the week continued. Kaffirs were a shade lower.
Japanese Issues were H per cent and Ruestatu I
per cent lower. Rio Tlntos. 5-T-i.

STOCK LOAN QUOTATIONS.— Taer» was bat
little Inquiry In the stock loan department of ras
Stock Exchange yesterday morning. Loan quota-

tions were: Amalgamate-! Copper. Anaconda.
American Ice. Brooklyn Ra.p:d Transit. E.-1« coa-
mon. Norfolk and Western. People's Gas. Reaflaj

first preferred. Rock Island. Southern Railway pre»

ferred. Southern Pacific. Sugar. Tenneeeee CBal
and Iron. United States Steel common. Unite*
States Leather preferred. Wabash preferred. 3nj»:-

ers common and Republic Steel common, l^BMi
per cent; Atchtson common and preferred. Cana-
dian Pacific. Delaware and Hudson. Er> srst and
second preferred. Lou!sri;i» and Nash. '..'.a. Man-
hattan. Missouri Pacific. Metror'»l!^an Street Rail-
way. Union Pacific common a- .1 preferred and
Ur.lted State* Steel preferred. I-'£ll-» per cent:
Baltimore anil Ohio common. New-York Central
and St. Paul. 1'4 per cent; Pennsylvania. I£T»4 per

cent. Consolidated Gas. 1 per cent. »- '. Westers
Unton. Smelters preferred. Republic Steel pre-
ferred and American Locomotive pref«rrer! fiat

ALLIS-CHALMERS DIVIDEND QTESTICN-
In regard to the report that th» directors of th»
Al!!s-<^halmers Company would pass the drridesi
on the preferred stock. E. D. Adarrs, wno Is aa>
derstoo.l to own a co^.tToOtaa; Interest in the con-
cern. !s quoted as saying that the director* haT»
not as ye; '!»\u25a0\u25a0: Mki to suspend paying dividends on
the preferred stock. The regular directors" cseet-
ir.«r for aet'.nn on the quarterly dividend was set
for April!5. b>:t tt was not held.

MONTREAL AND BOSTON CONSOLIDATION.
—The properties to be Included In the consolidation
cf Montreal and Boston Consolidated Mining and
Pmelttr.j? Company are th» folloscir.s: -.-.real and
Boston Copper Company. Dominion Copper Com-
pany. Limited. Morrison Mines. Limited Ataelstoa
and jackpot Qsaf Mining Company, ar.d ito :-;.T»nia

mine. There will be JIjO.OCO in casa for workta*
capital and extensions.

KANSAS CITY SOUTHERN-GREAT WEST-
ERN.— Vice-president Herman Sleicken of the
Kansas City Southern, in reply H a question

whether there was or was to be a merger of that
road with the Chicago Great Western, sail that he
had no knowledge on the subject, and had as»e*
heard the matter discussed.

' CTTNARD STEAMSHIP CO3IPASY.
Th« Cur.ard Steamship Company's rsport for the

year ended December 31 last compares a* follow*
with the returns for 1902:

ion*. 190* «ief»iOrvsa •arnlngs n.4.V5.25l t1.339.32T rn0.ii13.794
ELx;«r.ses 1.3u0.Mi» 1.272. lac. U..*«

Set earnings .. .. UU.771 ir4<C2 Dal tt'JM
Di»:dends »4 -r cent) «*,ee» *4 •«*

"

surplus rrn i2«j "•* cm»
Previous surplus 4.SOT tjm s»»m>

—
Total surplus I tS.STi U.SO' Mai K7l

OUTSIDE SECTJBITIES.
Th» market for outside securities was trregaa*

Prices at the opening were generally steady. »et
after the first hour sagged offunder lightofferings.

The volume of business compared favorably wttll
th* totals at recent days. The so-oallei merrsr
storks were almost entirely neglected. Great
Northern preferred on a slr.gle sale fell 6 per cent.
Northern Securities, after aa early loss of ** P*
cent, recovered fract'onnlly. Electric Beat pre-
ferred was run up 5 points, but subsequently •»•
clined to Saturday's final. Interborough Rapid
Transit Improved T

.< per cent. The Seaboard stocks
received better support than at any Mm-* in the last
•week; th« common improved i* and the preferred
Vj per cent. There wu little of interest In the
copper group. Prices were generally lower. Green*
Consolidated showed a little activity ur.der »
trader's market. In bonds there was only a teat
demand, although prices held generally firm.
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Setfee Given by Chemical Company for
$8,000,000 of Few Securities.

Tie Vlrf»n>.-Car.- iir;s Chemical Company sent
tiotire to its stockholders yesterday that a special
meeting will b* boM (n May 18 to authorize the
Issue of an additional $8,000,000 of preferred stock.
Of tMs. 55.000.000 Is to be offered to the stockhold-
ers at par. each belr.g allowed to rubseribe to

•ibout the value of IS per cent of his present ho!d-

Inc*. The other B.eXi.OW cannot be Issued at more
than $400,000 tr any fiscal vesr. unless a majority of
th« Btockholders order otherwise.

The notice says the company has always needed-
iara*e ea*h capital because of the large purchase*

of raw material. and various other abases of its
business. This b'jnlr.e*-e has increased so that
more capital Is nec**ssr:.\

'**\u25a0 the Interest on th*
new stock would not be as expensive as that on
loans carried.

BTATE FAIR COMMISSIONERS.
Albany. April18—Governor OdeJl has announced

the reappeinrmriT of the l"ilowing as State Fair
comrr.U*l<Jn»".r»— James H. Durlcce. of e»r" Hill;

Oeorr* A. Srolth. of Frankfort, i.:<A Mile H <^!n.
c.l P«T7T. Wyoming Cour.tj.

TEI'TOOnniV H1.1.1'

OMB/ be Mfiirrd by i>jnlsj th* •d^ertlscit la The

frU>«i»
• aanvw cola&aa.

Closing prices yesterday of the principal active

securities and net changes from Saturday's quo-

tations were:
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THE DAYS OPERATIONS IN STOCKS.
Transactions In yesterday's stock market were

light In volume on a movement of values that

generally tended Inthe direction of lower prices.

Total dealings amounted to less than 265,000
shares, compared with a total twice as heavy

a week ago and thiee times as large on the same

day In 1903. Commission house business was
not an important factor in the day's dealings,

while- the operations of the larger speculative j
Interests were not heavy enough to Influence ,
the course of trading. Opening prices showed ;
irregular changes as compared with Saturday's ;

final figures. In a few Issues sharp upward :
movements were subsequently recorded, notably

Consolidated Gas, which advanced to 207%
against Saturday's price at 206V4, and New-

York Air Brake stock, which on small dealings

ran up over 2 points to 136. the closing price.

Consolidated Gas. after advancing, declined to

20f>. ending the day at only a fractional net gain.

The failure of the United States Circuit Court.
In St. Paul, to hand down a decision in the

Harnman Intervention suit apparently exerted
an adverse effect on sentiment and induced ;

transactions for the short account. Union Pa- J
clflc In the early dealings advanced 4 per cent,

but gradually lost Its gain and declined a point

further. Transactions Inthis stork were heavier
than in any other issue, amounting to nearly

39.000 shares, with the last quotation under the
final price in Saturday's market. Wabash pre-

ferred again exhibited a fair amount of strength

on buying for the account of operators who be-

lieve that the future position of this security

willbe vastly Improved by the increase In traffic j
which the VVabash company will receive |
through Its Pittsburj? entrance. The United j
States Steel stocks moved within narrow limit.",

the annual meeting of the company's sto<-kho!d-*
era falling to cause any material fluctuation In
the price of the preferred or common stock. \u25a0

There are, a number of sto; kholders of this con- j
cern who evidently are not satisfied with the

methods employed by th» rr'*nt management

of the corporation, but they are not strong

enough in numbers to bring about any <~h;>.. . In

the directorate. In the final dealings LOWIng

of Fhorts was responsible for moderate rallies
from the- low prices of the day.

Reports received yesterday from 'Western rail-
road officers indicate a smaller volume of rail-
road traffic than at thin time a year ago. but j
In comparison with other years the tonnage is ;

\u25a0not satisfactory. Traffic men do not look (or

material Improvement In the course of the next \
month, owing to the (act that mercantile busi-

ness has been curtailed, as is usual at this period

of the year, due in great part to the fact that

the agricultural community Is busy In the fields, j
The farmers at this season In the ereat Western i
wheat and corn belts lay the foundation (or

the profits which later on in th- year they will
spend In the general commercial markets. Re-
ceipts of grain at Chicago In the last week

showed a falling off from the preceding week

of over 654.000 bushe!3. hut they were over
1)2.000 bushels heavier than In the tame week

in 1903. According to the advices received by

the Eastern representative of Western rail-
roads, the crop situation is far better than re-
flected in the government's April report, and as
a consequence there is no disposition to exhibit
alarm over the prospect for winter wheat. A
few weeks of good seasonable weather will

causa a vast difference in the Western crop out-
look.

The further expansion in local bank loans, as
reported in Saturday's Clearing House state-
ment, encouraged certain traders to work for
lower prices in yesterday's early dealings, but
there was little response from hoMers of securi-

ties. Loans are at a record breaking figure, and
Ifthey were not well secured there might well

be occasion for acute uneasiness. The New-
York banks are ably managed, and they are
careful to exercise a doss scrutiny of all col-

lateral offered against loan accommodation. Of
course, Institution* of th* mushroom variety,

such as the Federal Rank, which recently was
forced to close its doors, make bad loans and

suffer accordingly. In speaking of New-York
banks, however, only the representative insti-

tutions which practically control the. hanking

business in this city are Included. The tendency

among railroads to increase their obligations

by raising money on their notes suggests to
'

many minds the possibility of adverse develop-

ments In case the maturities of these loans

should come at a time when railroad earnings

be*rln to reflect depression In the country's buFi- I
ness. While the policy of the railroads in bank-

ing on expectations may lead to trouble among
some of the roads, the banks which advance
money to the railroads on note issues are well

secured against loss, and bank depositors there-

fore need not concern themselves with the will- ;
ingness of the banks to advance money to th»

ral!road companies. The notes themselves are

excellent eecurlties, inasmuch as In case of fi-

nancial difficulties among the roads they would
rule ahead of stock issues.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market steady. Final !
quotations follow:

Hid. ABk'ii.i \u25a0 Bid. Ak'k»''.
f
• = 2* 1030.rrs 10R»; 10Wi!U.f-. 4s. 1»07,c0u.107.\ las'.;

L
-

L;' 2*.'m<i.coii.ior,\ H^'ili'-s. 4.-. IS3Oi.nc.USH 1324
BlfjL 3s U«« reg 108 toe* rs 4.i iaa>.coa.i*tH 13^'i
As 3»'li«OVcou.lo7 109 IPhilippine 4s 110
rs 3f mo fml.lOStt

—
iDut. cCC 3-655.11»

—
j

U.S. 4».19<J7.reR.107*i 108 V
RAILROAD —Market generally firm, |

Total sales amounted in par value to Jl.4<si.u<>>, j
against $564,000 on Saturday. The heaviest dealings

were in the Atchison general 4s, Baltimore and
Ohio gold 4s. Central of Georgia second Incomes.
Chicago. Burlington and Qulncy 4s. Chicago. Rock
Island and Pacific 4.«. Erie consolidated 4s, North-
ern Pacific 4«. Reading general 4s. St. Louis South-
western consolidated 4s. Union Pacific first and
convertible 4s and Wabash debenture Be. Consoli-
dated Tobacco 4s and United States Steel 5s were
also active.

AMERICAN SECURITIES ABROAD,

London, April18, 4 p. m.—The market for Amerl-

can securities was dull and Irregular. Final prices

follow:
london N«-w-York New-Tcrk• cloee. equivalent, closa. Chanpfs.

Anaconda 3%. 73
——

AtchUon 75H "31 7SH + %
Can Pac 120 117 ll*V 4- "%
st Paul 1481 H4H 144* + H
Erie 277i 27'iMl + J»do first pref 67 •> '* «5S + J»
Illinois Central 134 130V, li»«*

—
*»

l»)uls & NaJi Ill1* I'*1! I**1*
——

H T.Central 110%» ll*i*t "7»»
—

J«
l'rnnsvlvania «<>*» 118 1 117H

•
4- *»

lieaillr.s 23 44\ 45
— '*

RAith Pacific 60% *»H 4ft1* 4- '»
Union Paclflo M*« 86 MS +• JlC X Steel 11% 114 H*» + i8i8do pref »61V» 61 «>\ 4- T»

•Ex <3ivilend>
*

SALES AT THE STOCK EXCHANGE.

BONDS.
lnuo Tenr Sett 3$ 66H110000 L& X Unt 4» m\

13U00 Am D & Imp .I*.lll*lir.iK") do 100
:Mi«i A T & a W AdJ

'
&000 do So Ry Jt 49. 914

4s 01 IL'imhi Man Con 48 102'
17000 do Stpd 81 jlOOfxi Met Blev Ist 65..100 ;

8000 do Gen 4l »07.! 41KI0 MSt Ry Ref 4«.. *9-\
1000 Uo c. »»"». 2.VHI Mo K&T Ist 4n.lt>!'

UOOO do P»Vi 1000 do 21 79«i
;si»«i da »«• \u25a0* r/Kio do 7S'*
100« ldo Reg W»V -W»> N C * St I* lit
1000 do Hi*-,: Con Bs HOH
MiOO At Coast 43 »34 1000 do HI

IWM do »3H| I'""1 do lit 7» 123
1000 B & O Gold 45.. 100 Vf>ooo Nunu El R R 4s 7U4

2T'tJi> do 100 6000 NYC Gen Bi*i.. t>^H
1000 do 3.1001,, 4000 dr. L, S Col 3^48. 881,

17000 do IW]: 1000 NTG 4 E L. H
2.V.100 do Prior 34».. JHUI *P \u2666« 01
•>«ki do »20F. MXI 3000 X TO * W R«f
90(X) do »44 4s 101
4(«10 do »4*i 1.100 Norf & W Con 4s. P7H
6000 do Swn 34«... ?»\i| 10(>0 do »7 ,

120T141 BR Tr Ref 45.. 7". ' .V>«o do K^i
2000 do Gold Ss 1014 7000 do PC *C 4«. J*«4
1000 BklnUn El 15t..102H JOOO Nor Pac Gen 35.. 72H
KXX> do 102% 1000 do Prior 4s MM
BOM Duff S Rcf 4a. PS ! 2000 do 103'»

\u25a02000 do ;»7% MOO Ore 9h lIst .121H
501*) Can South Ist.. .i:i.V,

'
4000 do 4» 05

1(m-mi do 104 jUOM do M'>
1000 C of Oa Cnn 5«.J(>9 ! U»'>o do Ist Con 85..114"-»
1000 do Ist In.- 71 jMM do 114 »
MM do M Inc 30% 5000 Reading Gen 45.. »7S
l(H;>0 do .... . . 80Hi3aooo do 07*»

22000 do 31 lihh) do 977

1'»h«) Cent Poo Gtd 4s. !>;<T>. I«<XN> do jC Col 45.. 624
SOUO C 4 O Gen 4>*«. 102\ 10"»iRio G W let 91**
«>OO do 102-,; aOM Rorh & P Con «9.124
C.ihul to 102 V1000 ?t L. *IMt 45... >S
1(500 do Con \u25a0•. ...117V CfMiO do >«%

#0000 Cli & Q .It 45.. 04 '\u25a0 200') do On \u25a0\u25a0 tl>%
rinoc) do M%\ 1000 ft I,4s F Rff 4-« M
4000 do : »4 i (.nfHlst L. Bwa Ist 4s. MB

4ec*mi ,io 111 p;v 3t,«. M
'

1008 do Con 4s 7IT-;
5000 CM4 ft P Dak ;7(«V) do 73 ?,

&OtSo "'
110' i10000 do 2.1 4t 77

1000 C R I*. P C,,n 1000 St P M A M Mont
4* 103'« Cent «a 134

12000 .1o R R 4- . 71"* 1000 Span A L.Gold 4? «"S
2!Wii)o do 72 2i00 do . **

20.V, to Cl Tr 8s . . M 10000 So Pan 4':< 100%
ll(io» d.i 7J)\ 23000 do . \u25a0 ....!••»
MOt do 70s. 1-iVhi do Cl Tr 4» . BJ%
•MM ,».-) 7J>'-3 2<"0O do 89r»
«r»io rio 7» , MOO So Pac or Cal 6s
MOO Cl»v C C •R L. 1012 ll*l»

St L. I!v Int..1124
'

1000 South P.y lit 6s I!3\
B/M0 Col ASo Ist 45.. M*» 7000 do 1134
2(XV> do .. B.i, l("«iKmmt RA T «s.. 42
MM \u25a0• i F * IOwl 1000 Third i« Con 4- W-»

rtfs •
\u25a0• »-• 72. ltf<»i do MVnmo Con Tob 4a...... M 4">»1 .io im'j

10<i0 do 57*,; I***TilP<"O A W 4*.. '.»
ir«Kio a , f.s, 2f>oo TBl I. A w4s . «ai(
200.1 r^r City -Jat Sa. »7i, 10000 rnon Pao Ist 4s 104
OC>"0 nijtE»o Cor '... «4»; !•-...\u25a0! do 104H
loon ,!o »\u25a0'\u25a0

'
MM do !04'

wwv» do US . 101K) do Conn 4«.... !«>H
2f0.-i i;r'.<» litCon 4« i<*\ 24^"0 do W-i
i'xvi ,1-, . 3. £*>'\u25a0« )nono do «\u2666••»
S(»vi .:•. o»n 4»... M \u25a0 14001 do M»
r.imo .1o 8. I»»H 42iV>0 do . ... W%anno do . >*\ y*™['RTtofß FM. 774

l.irw-.i do Pa Cl Tr 4s o<v« 7r««>t c B Steel s F Bs. 77ll>1-j
lOno Ft tv an c Hi"'-. .'.«ooo do 7»-,
ir<on do 10814' Biono do 7«»»

irxnT.l Gn *Ala MCon IMO do He* 7««ir.» . , 10.1 sjsS do |M
j/wiOr Bar nek n ny 4/wi Watash l»t 3» 117-\

ir«v«-, ir \u25a0„ v Ist 4--, '.-».-.. ,-,., a-, pe»> b 9M
Tfino xn <">r.t 4. i:•-..?i :•-..? !.i:• -r«. «\u25a0\u25a0 a, «2'J
jnno Int Paper fla .l«*v»

'
lv^> do *«S

1000 Kir. aMM Ist. •' .1"O0 Io «2i,
]<«IO X C * p Ut . MU ino<i "-- rv

—
4s Wi

I'»<' Kin City Po ai . 70', 1 moo do n»« WT
l".nno do ... 70

\u25a0 c<w. w a i. r. l?>t Be.ltJ
\u25a0WIO L•M L"nl 4s.r. ••• lno do l«t Con 4« . Hti|
34>»»i di t <-. ,'«» wia a St r M 1124

Torai »aies of honds. J1.4«1.«-i

MOITEY AND EXCHANGE.
MONET MARKKT on rail opened at 14

ri»r eeat; hfeh^st. 14 per ant: lowest. l' per cent;

last li.an. l!iper ceat; cln«pd at lfilH per cent;
ri:'!r«; rate. 1'; per cent. Titi;r money was quoted
il:'•, per cent for sixty to rlnety days. Z'aW pfr... fnr fr»ur months, and *,'-;• per cent for five
and fix month?; romm.rrin'. paper was quoted at

4 per '\u25a0\u25a0
• fnr sixty to ninety days. 4:i'2 per cent

for four to nix months, and Si per COBI for others.
FOREIGN EXCHANGE. Market closed firm.

A' tual clostng r:itfs follow .
<"a).l»s. S!«hr. PlTty daya

BUrilng 4*7 '* 4«7S rNl'7'i 4 •\u25a0'
•.W-» V>>-.

Franca M.*>
•-

\*.N '/ \u25a0 :5S
• i--,tr." is',

Reli \u25a0 arks ... OSS U5 .". -ir,i»fi'\ ••. 13-16^(91 1". i>:
G-i:M*ra 4"N \u25ba40 7 I<*. 4>l .i-lf-'J4'>' 4

•I^cs 1 11.
Bankars* post»d rates were:

Sixty days. >!»»".!
Ft-rllnff .. ... iv. 4 »\u25a0••
Tarls frarc- fi Id", !»',
Bwttsartattd francs 6;n .',!•<"»
H-U-liir (anrt .'. l>-"» j.iss
Ofrra ,ny rc'rhyirarks '.'4 •.'.'•-
Ho'linl (rollIfri 4'>'« 4(^4

DOMESTIC EXCHANGE.—I*tw-Ortoaaa -Com-
ir.ercin!. i'fj.'Oc ttaeonnt; baak, $1 premium. San
Fr.-ir.ri-. . S!i?ht. D^e; lelearaafe r>c. ton Mo
<li.-roi:nt. Ch:irlcston--Buj ins. par; Mlttna 1-lOc
pi-:nlum. Oh!ca«jo— 3oc premium. Cincinnati— Par
atul 10c discount. Savann:ih— Buylnj:. He discount;
K»l!inK. TV premlunL St. I.ouls premium. Mln-
neapoli.x— premium.

BANK CLEARINGS.
—

New-Tork
—

Exchanges.
$I.:i' v,7.:;:T; balaaew. $11.915.7:8. Baltimore—lCx-
etaaacoa, fT.TT.tfT: balances, $405.! V.. rnkm Fl
chances, PO.tll.O0; bsJanecs. tTiTIBII PMladeJ-phta—Exchaoso. Jl''>.:Cl. r.i:: bnlntnrs. t2.274 253.

FOREIGN MONEY MARKET Call money In
I/oudon. l^ii'L'per c> :;t. <>;nn mark"t discount rate
for short bills tSC^T-U per cent: for long bills.
2:IIa."-; i»r cent. Berlin discount rat*. 3 sec
r>nt. Berlin ••' hange on London, 20 marks 4-»-\pf'iinip5. Paris discount rat'-. MP r c»nt. Paris
exchange <in London, l1.".l1.". francs lSl^ centimes

FOREIGN SECURITIES. British consols formoney. SSV B: for the account, 88 3-:>i; French rentes.
97 franca 37'- ien time; .

SILVER MARKET. rliver. Ek%e; Mexican
silver dollars, Be. Bar silver In Ixindon closed
at 24:4il.

GOLD PREMIUM.—InMadrid, HIS: Lisbon KM
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. $892,514: internal reve-
nue receipts, (887.M3; mi-rcll:ineons receipts, $177.4u5
Recplpts for the day. >t "7.£"»2: expenditures]
92,200000. Receipts for the month to date. (24.468.094);
expendltOTOS, R8,690,000; excess of expenditures.14,231.906: receipts for the year to date, SIM.SM.M3:exprndltures. {430,833.334; excess of receipts
$3,707 SO*.

BITB-TRE^BURT.— The Suli-Treayury wan debtor
to th* Clearing House, MKJH

THE FEDERAL TREASURY.
Washington. April1?.--The condition of the Treas-

ury, divisions of Issue and reclemctlon, at the beßin-
nlnc:

"'"
business to-day was as follows:

KESEUVE FIND.
QoM coin and bullion *150.000.000

TXH7ST n NDB, DIVISION OF RKDEIimON.
CMd cnin -

4fi4.1<3..549Sliver < Han 473 4.--X (TO 1
Silver dollar* of l*.fto '..,,,\u25a0....
Stiver bullion of 1&80 '.; Biffflt'wj

Total
—

$P31.«n5
division" of issrn

QoM ecrttflestsrs outstanding, less J16.102.020
gold oertiaeat«i in Treasury 5 1. 14-"! C4C 4

•
Sliver certiflcaus >.iutstandlnf 47.1 \u25a0«.'.<» (»)•)
Tr'^Furj' note* outstanding 14.204 000

Total .5961.805.R4»
GENERAL FUND.

Gold coin anti bullion '. 521 3r5S
Silver coin and bullion 12 7014T"
Sliver eertlScatee ft.141.011
T'nlted Matrj notes S«ift4 19;
Other assets 24.333.T.-.9

Ttal In Treasury $157,402 R«7Deposits In national banks 1C0,(iC,",2?l

Total . ?3fi«j.4t«.e<>''
Curront liabilities 84.272.23U

AreUaMe <"a«h balance $2T2.IW.S»a

PHILADELPHIA STOCKS.
Ml Asked I Bid. Aaked.

Am Ry Co. . . . 44 44VAVAv«-th Perm ,Hl3i, 104
Con Is Sup com. 7i 1 jl*:iU Co sMj 3SU

Jo pref 4 5 IPerm R R C0... 5S\ .%«*
ramh-ia It—l.. 20 4 ;prnn Steel com.. 45 M
Con Tr of N J. 64 60 ! do pref 7S s<>tMamond Steel.. 'i HlPhlla Elec C0... nu ft*.
Kle>^ F>tor Bat.. R7 f-9 IPhl!a Rap Tr l.V_ 14do pref 57 69 Phlla & Erie.... 47 SO
Etse Cv of Am. 7% ISus Iron & Steel. a, \u25a0>

Fair Park Tr.. 22 24 Tidewater fite«l.. v »^Ins Co of X A. 24 24H!''n Cons of N J.2«2 20 1
high Nay «8 6» IUnion Traction... 4!H, aN

I>-hlßh Val RR 37 371} I,i(Jag Im» I*o. »C»», m\M;ir»-l-ii 3<i IWelsbach Co ... is 22•
BONDS.

Ind P RyCoSa.lo7 108 | »»eo Trac 4s 100', KM
M J Con 6s 106% i(m cnloa Xra« «•... »7V» 87*
Newark Pasa Se.U2% US 1

Urged by Massachusetts Governor for Bond

Instalment Companies.
Boston. April IS.—lmmediate legislation for the

control of oompanies stl'irig bonds on Instalments
which IWCttIW maturity value la excess of aggre-
gatf i:ibtalmt:its. as well as large Interest, was
t!:r,-p!y ar^ad in a communication cent to the
IcgMatON by Governor Bate* to-day. The com-

:;nn was signed by the Commissioners of
rations, ins-uraiice and fcavinirs Banks, to the

effect •!;:ii tbCTC is a rarldly growing business for
;• ..f iRf-?o Instalment bonds by corporations.* hi<-h "flndir.R Massachusetts an open !le:d for op-

erations. u« nociai.g here in great numbers."
The onTnmis^l(lners offered a billproviding for the

PueuriiH and • xaniir.ation of such compahlea by
fat- Bman Bsnk Commissioners and for the de-
pu.-.t of Jiyj.tW by each company with the State
Treasurer. Fore.gn companies found to be un-
sound shall have the licenses revoked and domestic
corporations el.all be restrained by lnjurctlon from
the Supreme c.vjrt. The bill also provides severe
penalties for illccal operations.

SPEYER'3 LONG MEXICAN TRIP.
J:.rr.r« gpeycr returned yesterday from Mexico.

where he has mad; a trip of eight thousand miles
with friends. He would not talk about the reor-
Fanization of the Mexican Central, which ItIs ex-
pected Speyer & Co. wil! take up. On his trip Mr.
Spcyer went over the lines of the Mexican Central,
the Mexican National and the Interoeeanlc rail-
ro£<ls. He also arranged the purchase of K4M.OQO
of Mexlcr.n gcrvernmenT notes. He says Mexico liasa sound financial basis and a great future.

SAN FRANCISCO STOCKS.
San Frandaco. April IS.— official closing quo-

tations for miningstacks to-day were as follows:
Alia OS: Justice . 03
Alii*Ton «is; Kentucky Con... '. ".'... .03« L Waea Cun. og
lte;ciitr 34

'
Mexican .. •» ioB<*titB»lcher -""!Occident*! C*c M

Bu!i:<*i ... .14 Ophlr ..."r~"ff'tTH<v,<i'-r.» «2 Overman
'

,„•
Diahers* £» -; :--VoeiT...".v.:;.v.v:::::: -
Oioi:^r ivu«

\u25a0 "Lj
r-onfitfercf «(,S«i B«-icher \u25a0.;•.*.:•;,

*
ton <aa *Vi 1.70 sierra Nevada

"
ia

Con ImperUl <J-J| Syndicate "'oj
Own l'>..-it 11 » Loots V;
Ooulj ft Ctrry JJJi Cnion Ooa ;;.; sg
Iial« ftMorcroes *\u25a0•' l.'tah Con jjjjl£7 I rellow Jackn Ml

NEW BANKING LAW.

At the third annual meeting of the United State.

Steel Corporation, which was held yesterday after-

noon in the office of that company, in the Hudson

Trust Company Building. No. 61 Newark-st-. Ho-

bokea. N. J. a movement was started by which

It Is hoped eventually bo to organize, the small

stockholders a« to make th-m capable of protest-

Ing with effect should a move be made by the
management of the corporation that Is not deemed
wise to their Interests by the small stockholders.
Joseph B. AUee. as executor for the estate of w.
H Allee which includes SOO shares of common
stock, offered a motion providing for the election

of a committee, to be composed of fifteen share-

holders other an officials of the company, to in-

\estieate the business methods of the present

rna-.atement to such BB extent as may bo deemed
ttvtaafatra, and to take such measures as may se-
cure adequate representation In the board of direc-

tors of stockholders who may favor a change In the

policies Of the present management of the corpora-

tion. Thomaa T. Wilkereon. of Jersey City, hold-

lrg'w shares of common stock, seconded the

motion.
When the motion was handed to Chairman El-

be-: H. Gary and read. KVancls Lornde StetsMi.
general counsel. amee and explained to those pres-

ent at the meeting that he thought It unneces-
sary for such a committee to be elected. as the

corporation ha.l already been thoroughly Investi-
gated an.l BMmf to he IB -v.ry way In accordance

with the law. Mr. Allee explained that he thought

it was no more than riph: that the stockholders
should know why the conversion «cheme wm put

through two years ago. Ey It.he «ald. large com-
missions were paid, and he did not know whether

these who received the commissions deserved them.

The motion was lost by a vote of C4shares of pre-
ferred ar.J :.170:.170 shares of common for. and 2.045.062
preferred and 2.711.585 common against,, the motion.

Mr. Allee. In spetking to a Tribune reporter at

the ccnc'u?ion of the meeting, said that he did
r.ot expect to have the motion carried when he
offered It.but he simply Blahs! to start a move-
ment for the organizing of small shareholders,

M that la time a strong organisation could be
effected, which would b» able to speak with a
Itfn loud enouph to be heard. While the votes

were -ing recorded Mr. Allee took the names of
s.I voting, the amount of shares each held and
their addresses, saying that h« Intended to write
to them.

TLe meeting was called to order by Judge E. H.
Csry, chairman of th« board of directors. Other
officers present were Francis Lynde Stetson, gen-

erai counsel; PJchard Trimble, secretary and treas-
urer, and IHUUaai J. Filbert, controller. After the
\u25a0MMBsecmaot had been mad? that the prcxy com-
mittee, consisting .if Kobert PaoOß. Henry C. F.-:?k.
BllMilH. Gary. Francis H. Peabody ar.d Norman
P. R^fem. represented J.0C3.430 shares of preferred
and 2.656.714 chares of common stock, a list was
taken of all those presf-r.t and the number of shares
they represented, and also who held proxies. It

was found •
-.at about 54 per cent of the entire issue

of both common and preferred stock was repre-

sented. It takes S3 j>er cent to make a meeting
legal.

The first vote was to ratify the reconstruction of
The bylaws which had been made by the executive
committee. Several objected to a vote before an
explanation M io what reconstruction had been
r.-.adf and what the changes In the bylaws were.
Mr. ffrttrtlexplained that the only material change
was that the executive committee was to be abol-
ished Urn work of that committee performed by
the officers and the finance committee.. A number
of questions were put. and Mr. Stetson finally said
that a circular had been sent out a month and a
ha if ago. and that any one who desired to find out

what changes had been ma ie had had ample op-
portunity, ks the circular staled that all books, rep-
ords end revised bylaws wore open for Inspection.
The motion was carried almost unanimously.

Mr. Ail**was first heard from directly after the
lr.jrKctors of the eiecUJu had been sworn. He then
ark*(1 that all persons not shareholders or fumlsh-
bag ;.n a.i~jt;a:e reason for their presence be ex-
cluded from the room. In making this motion, he
explained that he wanted to be mre that no one
i.nt having thf right to take part in the discussions
should do fo. This motion was lost. The following
ballots were distributed, and the voting of them
constituted the remainder of the business :

The undersigned votes the number of shares
: In th; BUtocrtpCiOa hfi*:to os follows:

First- In i;nur of approving and ratifying all
•\u25a0ts. a';ts. bylaws. proL»edi:ifrs. • lections and

Uaenta by the board of directois or ex-
fuuifl o<iTnnistt»e or the finance, committee since
the Ff<?"n<i aiini-.il meeting of the stockholders of
th- OOrponXiom on April tX ISO3, as set forth In the

the ixi.iid <>f tftrectora or of the ci-
ecutivi oooßTtttM or of the :.naiK-e committee or In

< n;.<i »««"«' report.
& -I:. Cavor <>: ratifying the election of W.

K. '"or«'> and Joht. F. Drycen as directors of the
Bnt \u25a0l;^s f.j! tlio tf.r.e year?, ending in Ma. and in* :....J »:..,.] of Alfred Clifford, resigned.
and Air.-ii;. .-". Hewitt, .lecea^ed. lively,and

Uoa of Henry Phil , i as director of the
thirl dssa for t!,r- thr*-e • ar» ending In l:-^4. in
I!:'\u25a0<\u25a0 pr.fl of John D. llorTc-ff-ller. rastcaed.

I—For the followirg named persons as <li-
df th« third dasa for the three years ending

b .'\u25a0•'. J. Pierpont Morgan. Henry H. Rogers,
Egbert H <»ary. Gaorst W. Perkins. Charles M.
BdMraK Henry Pi.ipps. Edmund C. Converse and
j;in'-^Oajrlcjr.

I".,:-rih—K.ir Price. Waterhouse & Co., as lnd*-
psjo4actt auditors, to audit the books and accounts
<•: :!)•\u25a0 <\u25a0• :;\u25a0' ration at the close of the fiscal year

t^***cDaoMßbcr si. BM
Tie, poQa were declared open at 1 o'clock and

olo."-<-<1 pt J. Tfcere was no opposition to the names
on tr.«» ballots, but prior to the voting a Mr Rooney
S!=k< v tr.ru an explanation be given of what con-
tracts hrid Mmade and executed by the board of
director", etc Mr. Stetson gave the same answer
to th:-.' raqoWt that he made to tha request for In-
formation in regard to the changes made in the
h||Ufm. U' said tliat the books had been open for

\u25a0 M COT a long time, and that question would
have been easily answered had the stockholder de-
eirir.g the Information taken advantage of the op-
jxirtunitvto JiisfK-ct them.

A ehcaßHtaMi wlilh mm jokingly remarked on
by a nun.ff-r of the atockhoMen was the presence
or 9m Hohoktn detectives and two policemen In
pir.in ilothrs. One shareholder remarked that they
ccriainly trust be there to protect the officers, as
I •• ki,•>;\u25a0".,. rs had nothing left for any on* to

(.\u25a0•\u25a0\u25a0. ,

Plan to Organize Small Stockholders
for Effective Protest.

STEEL TRUST MOVE FAILS.

NO PROBING COMMITTEE. STOCKS GENERALLY LOWER.
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COURT UPHOLDS PLAN.

9
LIGHT DEALIXGS ASD SMALL DECLINES.

Commission Houses and Important Speculative Interests Inactive
—

Money and Foreign Exchange Rates Unchanged.
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