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TWO MEMBERS EXPELLED

Consolidated Exchange to Punish
Others Guilty of Irregularity.

Soon after the opening of the Consolidated Stock
Exchange yesterday morning Chairman Valentine
Mott announced from the rostrum that T. H, Leary,
of the firm of T. ii. Leary & Co., of No. 41 Wall-
st., and J. Frank Hale. of the firm of Longley, Hale
& Co., No. 52 Broadway, had been expelled “for
obvious fraud.”

Leary has been a member of the Exchange since |
| lic showing the traffic operations of the various

| transportation companies of the city of New-York

April 17, 1903, and Hale since January 22, 1804

President Randolph sald that the two men had
been expelied after long investigation, final action
on their cases having been taken by the board of
governors at their special meeting on Wednesday
afternoon. Expulsion was had, said President Ran-
dolph, under that section of the constitution of the
Exchange which reads: .

Should any member of this association be gullty
of obvious fraud. of which the board of governors
shall be the judge, he shall (upon conviction therg-
of by a vote of two-thirds of the members of said
board) be cxpelled,

President Randolph said that the two men had
becn found guilty of “obvious fraud and false pre-
tence and practices denoting important irregulari-
ties.” He refused to give the details. As far as
Mr. Hale was concerned, he declared, the matter
for which he was placed. under arrest on Wednes-
day had nothing to do with his expulsion, and
the members of the board knew nothing of the
affair until they read of it in the morning news-
pepers i

“There was mno charge of ‘bucketing’ orders
against either of the two mwen expelled,” continued
Mr. Randolph. *““They had been under investigation
for some time. Their expulsion had nothing to do
with the failure of Dr. Woodend. There are no
charges on the Exchange against Dr. Woodend, and
nothing has developed in his case to show that he
has been gujlty of anything except bad manage-
ment and has been foolish in the conduct of his
a¥airs.”

At the offices of Leary & Co. two young clerks
were busy at their desks. They =aid that Mr.
Leary was not there, but had gone out to try to
settle the difficulty. No statement would be issued
by that firm, it was said.

At Longley, Hale & Co.'s office no members of
the firm were present. It was sald that no orders
were being taken, although some customers had
called and asked the firm to execute orders.

The trouble of the two firms, it is said, is that
they were charged with having started a system
of interlocking orders. This, it was said, Is a
new system of bucketing. Instead of the old sys-
tem, when either house got an order, instead of
paying against it, it would simply trade with the
other house, the transaction appearing on the books
of the other house as if actually an executed order.
The books, however, it is sald, were in this case
erroneous, there being ne actual execution of the
order. The system, it was said, is practically an
intricate system of interlocked bookkeeping.

Hale, who wae arrested on Wednesday evening,
was arraigned in the Tombs court yesterday mom-
ing before Magistrate Moss. He was arrested on
complaint of Theodore Martin, a merchant, who
alleges that Hale retained certain securities valued
in all at $7,500. Martin declared that he had depos-
tted the securities with the firm as collateral, and
that since that time he could not get an accounting.
Louis J. Vorhaus, who appeared for Hale, asked for
a postponement of the case, and Hale was held in
£5.000 bail for examination on Tuesday.

The board of governors of the Consolidated Ex-
change were in sesslon again yesterday afternoon
for more than two hours, and heard a number of
witnesses in various cases. President Randolph said
efter the meeting that the board had talen some
very important action, the nature of which it had
been agreed not to disclosg until the formal an-
nouncement should be made this morning by the
chairman of the Exchange. It is understood that at
jeast two, and probably more, expulsions will bs
announced to-day. Vice-President Wagar sald:

I want to say that the action we took last night
and what we have done to-night have nothing what-
ever 1o do with the Woocdend case. One of the
men we had up to-night has been under in-
vestigation for a month, and we would have done
what we did whether Mr. Woodend had failed
or not.

Roston, May 5.—In reference to the arrest of J.
Trank Hale, a Boston broker, in New-York yester-
day for the alleged larceny of bonds and certifi-
cates of stock from Thomas E. Martin, T. H.
Whitney, assistant manager of Longley, Hale &
Co., Mr. Hale's firm, said to-day that the whole
affair was in connection with a matter of business,
Mr. Whitney said:

The securities in question were held on a margin
account. There was a dispute as to the balance
C€ue, and the arrest has been made apparently to
force a settlement. The sum involved is insig-
nificant
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SHORT TIME FOR THREAD MILLS.

Holyoke, Mass., May 5. —Orders have been re-
ceived to place the three big mills of the American
'fhlmd Company, in this city, on short time. Be-
ginning next week, the mills, which employ about
two thousand hands, will operate their manufactur.
ing departments five days a week.

Providence, R. 1., May 5. —The Crompton Com-
pany to-day informed the 70 employes of its cotton
mills at Crompton that the plant would shut down
to-night for the remainder of the week. Hereafter
the concern will be in operation only four days
each week, until there is an improvement in the
market for finished goods Other concerns in
Southern New-England have decided to curtai]
production, including the American Thread Com-
pany, which has issued orders to run its mills at
Willimantic, with the exception of the finishing de-
{.nrlmom, five days a week. About ten thousand
wands in this State and Connecticut are now affect-
ed Ly the short time movement.
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LAKE SUPERIOR REORGANIZED.

Philadelphia, May 5.—The Moffly reorganization
committee of stockholders of the Consolidated Lake
Superior Companyv met to-day and declare?ll opera-
tive the plan of reorganization, dated October 20,
1898. Stockholders who have not pald their assess-
ment under the plan have until May 17 to do =o,
and 50 per cent of the underwriting is called for
on the same date. The Canadian Improvement
Company, which is underwriting the new company,
guarantees that the new company to be formed
shall have a clear working cash capital of §1.000,000,

It is expected that operations at the “Soo” will be
resumed about June 1.

STATE CANALS OFFICIALLY OPENED.

Albany, May 5—The Erie, Champlain, Oswego
and Cayuga and Seneca canals were officlally
opened to navigation to-day at noon. The Biack
River Canal opening will be delayed until abou:
the Zith. It is usually several weeks later, owing
to the persistence of ice. To-day's opening is about
q:t~ average date of the Jast few yvears. The canals
closed last year November 28
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COURT OF APPEALS CALENDAR.

Albany, May 5. —The Court of Appeals calendar
for May € follows: Nos. 626, 308, 315

BUSINESS TROUBLES.

The schedules in the assignment of the NEW-YORK
SPECIAL DELIVERY COMPANY, forwarders, at No. 6
Beventh-ave., show: Lialilities, £4,510; nominal assets,
$1,739; actual assets, £1.1120

The Sheriff yesterdey received an attachment for §2.431
against properts of the INTERNATIONAL RUBD
AND TRADING IMPANY, of No. 52 HI‘OJJ“I}' in l[-i'-t
sor of Henry ¢ Stisrt "

The Sheriff yesterdey reccived two gttachments, aggre—

ating  $13.979, against property of the Somerville

Voollen Mills, of Someryilie, N. J., one for $13.000 in
favor of Francis Cocper for and the other for $919
4::"?;“' urﬂ(;e.nzt ~:’ Baldw ol a note. A deputy

served coples of the rttachment o
SR v on an officer of

Justice O'Gorman, of the Supreme Court, yesterday an-

pointed Jaeoh « I'n receiver for the partnership prop-
tone, Willlam S, Harrls and Ella M.

-+ >l

Praperty For Sale or To et

SHOULD BE ADVERTISED |3

o in the

New-York Tribune

TO INSURE RESULTS

SEND FOR RATIS. +

Peters, trading as the Natioral Phnotn Company, at No.
61 Bond-st., pending a suit brought by Silverstone against
Harrise and Peters, his partners, for a dissolution of the

partnership.
e e

M. 8, R. FALLING BEHIND.
l

Increase in Passengers Last Year
‘ Less thar Interborough’s.

| 7The State Railroad Commission yesterday held
! 4ts first meeting in its new offices in the Whitehall

{ isullding, Commissioners Baker and Dickey being |

present. After the meeting a report was made pub-

for the year ended February 9, 1904 In that
| period there were carried on all the rallways, sur-
face and elevated, of the five boroughs, 1,036,824,773
passengers, who paid fares, an increase of 65,075,964
as compared with the preceding vear. There were
carried on transfers 252.853,130 passengers, the cars
of all the companies thus having carried a total of
1,289.687,908 passengers. The total car mileage of
the city was 197,826,719, an increase of 18,220,741.

In the Borough of Manhattan there were carried
670,778,071 passeugers, who paid fares, and 166,310,452
on transfers, a total of 37088524 On the steam
railways of the United States in the same period
the total number of passengers was $68,000,000. The
number of persons carried by the Interborough
Rapid Transit Company, which operates the ele-
vated lines, was 273,133,242, an increase of 37318852
over the vear before; while the New-York City
Railway Company (the Metropolitan system) trans-
ported 397,644,829, an increase of only 144,311 pay pas-
sengers. The New-York City Rallway Company,
however, carried 11435049 more passengers on
transfers in the year ended February 29, 1904, than
in the vear preceding it. The Interborough carried
no transfer passengers. The total car mileage for
the borough was 123,142,864, an increase of 13.825,625.

In the Borough of Brooklyn 28572598 persons pald
fares on the lines of the Brookiyn Rapid Transit
Company, an increase of 23,280,423 over the previous
vear. The system carried 55.146,001 passengers on
transfers, an increase of 3772939, The Coney Island
and Brooklyn Railroad Company carried 33,129,812
passengers, an increase over the preceding year's
figures of %7.765. Transfers were given to 6.016,455

assengers, 88,063 more than in the year preceding.

e total number of paying passengers carried in
Brooklyn was 320,107,163, 24,363,201 more than for the
year before.

Public hearings are to be held in the offices of
the commission in the Whitehall Building on May
30, 11, 17, 18, 19 and June 1. On May 11 will be
heard the petition of the Hudson and Manhattan
Railroad Company for the building of a tunnel
under the North River.

A NEW-YORK SHORT LINE.

Contract Awarded by Reading for
Work on First Section.
Philadelphia, May 5.—The Philadelphia and
Reading Railway Company to-day awarded a
contract to Millard & McGraw to construct the
first section of the New-York Short Line be-
tween Neshaminy Falls and Cheltenham. At
the offices of the railway company it was said
that the successful contractors, who will do the
grading, masonry and bridge work, would start

to work at once.

The Short Line is so named because it short-
ens the distance between this city and New-
York by rail, and will enable both the passen-

ger and freight trains to make better time. It
is estimated that the new line will be built at
a cost for actual construction work of about
$80.000 a mile, although the entire cost a mile,
including the sums spent in acquiring rights of
way, will be in excess of this figure.

TO HEAR NORTHERN SECURITIES CASE.

Circuit Court, to-day announced that he had desig-
nated Judge Edward G. Bradford, of the United
States District Court, of Delaware, to hear the

Northern Securities case, In place of Judge Kirk-
patrick, who died on Tuesday of this week.

TREASURY'S DAILY TRANSACTIONS.
Washington, May 5 -—National bank notes re-
ceived to-day for redemption, $374083; government
receipts for internal revenue, $3539,791; customs,

££03.132; miscellaneous, $81,574; expenditures, §1,-
490,000,
S —
DATE FOR ROGERS'S HEARING SET.
Boston, May b6.—Judge Putnam, of the United
States Circuit Court, to-day assigned May 19 for a
hearing on the demurrer of Henry H. Rogers, of
New-York, to a bill of complaint brought against
him by Receiver George W. Pepper, of the Bay
State Gas Company of Delaware. Counsel for
Mr. Rogers said in court to-day that there were
many causes for the demurrer to Recelver Pepper's
suit, which was for a decree against Mr. Rogers,
ordering him to pay the defendant money alleged
to have been received as trustee of the Bay State
Gas Company of Delaware from the New-Eng-
land Gas and Coke Company, and also asking that
account be taken of the loss which had acecrued to
the Delaware company on account of “the negli-
gence, nonfeasance and misfeasance of H. N
Rogers as trustee under the terms of the trust
agreement.” The amount involved is at least
L3000, 000,
I

NEW DIRECTORS FOR MICHICAN CENTRAL

Detroit, May 5.—At the annual meeting of the
stockholders of the Michigan Central Railroad held
here to-day the board of directors was increased
from nine to thirteen members. The four new
members are William H. Newman, Willlam Rocke-
feller, James Stillman and Frederick 8. Winston.

Dwight W. Pardee, of New-York, assistant secre-
tary of the Michigan Central, was the only one of
the Eastern officials present. It was announced
that approximately 1750% shares of stock were
voted at the meeting.

—_—

JUDGMENTS.

The following judgments were among those flied
vesterday, the first name being that of the debtor:

Ahern, Roger A—F & M Schaefer Brewong Co.. $2.101
Bramson, Charles—E Hardt and another ~4
Coleman, John—T A MciIntyre and another... ... 2.118

Godfrey, Mary A, and Lily A G Baker—D Myers. 3,403

Same—5amMe ......c00000ri00n B 148
Poldow, Joseph—F L Hoffman...... - % ‘ iS5 Y
Rose, Martin A—B Goldsmith................. 400
Riordan, John J. vy guardian--New-York Central

and Hudeon River Rallroad Company; costs.... 188
Strauss, Ernst—I A Hall.. .

892

Sexsmith, Alfred W—C E Matthews.
Same—H Villaume. g PR
Willtams, John T—J C Fisk..

R i S S el

SATISFIED JUDGMENTS.

The following satisfied judgments were among
those filed vesterday; the first name is that of the
debtor; the second that of the creditor, and date
when judgment was filed:

Kiein. Jacob—M Belfeld, May 4, 1904, . .......... $32360
The Manhattan Rallway Company and the New
York Elevated Railroad Company—H H Jack-

#on and another, December 16, R e aassyans 2,828
The Manhattan Rallway Company—E Cooper and

another. December 26, 1902, .. .................. 4728
Same—Same, December 26, 1002.................. 3.532

JUDGMENTS VACATED,

Finkelstein, Joseph V, Samuel Korman and

Morris Sinn—H Shulof and another, April 18,

O T T R R S A I AR $690

McCutcheon.  Robert H-—Unlted States Trust
Company of New-York, April 19, 1804.......... 10,448
JUDGMENTS CANCELLED.
Kantrowitz. Joseph—Frank Hrann, June 20, 1808, $525
Simonson. Michaells, and Thecdore Weils- 3
Becker and another, July 24, 1806, ... .. se 347
——————

PETITIONS IN BANKRUPTCY.

The following petitions in bankruptcy were flled
yesterday in the United States District Court:

THOMAS D. HEWITT has been appointed by Judge
Holt as recelver of the business of Levine Brothers & (o,
cloak ard suit makers, at No. 25 Waverly Place, an aj.
leged bankrupt cerporation.

HUGH G. BOOTH, of Middletown, N. Y., has filed a
petition In which he gives his Habilitles at $1,000 76 and
S, e B e i e ik e
s in the hands of She! of Orange
fixtures worth $150. e SO and

MICHAEL KENNEDY. of No. 1§ West Sixtleth-st
who conducts & hotel at No. 391 West Fifty-ninth-st., in
his petition gives his Habilitles at $3,416 71, and .!‘u'..
he has no !-!le?l. o S . i

An involuntary petition v the firm of ey
RBrothers, of Leriin, Germany, and others lzms’l"?::
firm of SAMUELS & MEUER, of No. 682 Broadway, con-
talns unpald claims amounfing to $2,760. e

James S. Barron & Co. have filed an involuntary peti-
tion against the AMERICAN WOOD COLUMN CoM
PANY. of No. 318 East Seventsfifth-st.  The unvaiy
ciaims, Aggregating $1.296, are oa judgments obtaine
},n two notes given by the nlh-.l:;l b’:nkrupu in m\m,n‘!
'or lutcber which the company ught from -
ing crediiora. the petition-

e
SAN FRANCISCO STOCKS.

San Francisco, May 5.—The officlal closing quota-
tions for mining stocks toiday were as follows:
A 4= 00 sdndbnans ooy 07 Justice

K 04

. -9 Ttah Con
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Wilmington, Del, May 5--Judge Gray, of (he“

LIGHT TRADING IN STOCKS.

PRICE CHANGES GENERALLY WITHIN FRACTIONS.

More Gains than Losses at the Close—Money Market Unchanged—
Sterling Rates Lower.

Closing prices yesterday of the principal active
securities and net changes from Wednesday's
quotations were:

STOCKS.
AL S i BRI SANIRE T
----- ‘ n— - - . -
A e e e e i ar= %
At Top & § F.! 12% — % Rock Island. ... 22% + 4
Brooklyn R T.. 4% — %/ do pref... . ﬂ(‘::« = "
Balt & Ohlo.... 787 — !a Southern Ry 207%% + 1%
Canadian Pac...117% — %) do_ pref 83% — %
Chic Gt West.. 16% + I3 Southern Pac.... s — %
CMG&St P....142% — 32 {Tenn C & . 8% —
Chic & North...171% —— "r StL & W..... — %
Col & South 1st. 1% + ”.' do pref... 388 —r
Consol Gas..... %. — 3% Union Pacif s — %
Del & Hudson 187 — L’!{, § Leatrer " —
1@ ..ccccviene ——_— J ul —
do 1st pref... 63% + WU SR T — 4%
Dlinols Central.130  — | do pret .
Louls & Nash..107% — %|U S Stee —
:lan srg n(yiu 10‘)?; — :l:: “'d%.p{‘e! g{zi -+ :,,‘
ex Central. g > abas ‘ » -
MSP&BSS 23 + 1 ?“’1- Centr: 17% + 14
Missouri Pac... 91% — %! do pref.. — W
BONDS.
+1 [N Y C(LS3%s). 0% 1 3y
y + % {North Pac 3s..... 2% + %
e + %|Oregon S Lids.... 0473 + 3
Ch = 53 + BISL &S F oref 45. 8213 + 4
CRI&PRR — % |Un Pac conv 4s... 0T, — %
Consol Tob 4és.. + %W URROSFd4s. 8% + &
L & N unif 4s...100% — 3|U S Steel 5s...... 2% — %

STOCK MARKET OPERATIONS.

Activity in yesterday's stock market was con-
fined to a small number of shares, while the
movement of prices seldom exceeded fractional
varieties, Opening figures were generally at
small gains as compared with the preceding
night's close, but in the subsequent forenoon
trading a heavier tendency prevailed, which
was followed in the afternoon by stagnation
without important changes in the final dealings.
As a rule, net gains predominated. The total
number of shares dealt in amounted to 186,798,
of which the greater part was supplied by
Amalgamated Copper, Pennsylvania, the Rock
Island issues, Union Pacific, United States
Realty preferred and United States Steel pre-
ferred. A number of the speclalties showed de-
cided strength on a small total of dealings,
notably National Biscuit, National Lead, New
York Air Brake and Minneapolis, St. Paul and
Sault Ste. Marle {ssues. There were no news
developments affecting these securities, the up-
ward movement apparently being due entirely

to speculative operations for the account of
unimportant operators. In the case of Morris
& Essex, which on a purchase of 100 shares
sold at 1861;, 4 points ahbove its last preceding
sale, the inquiry came from an investor. The
price for this issue was the highest of the year,
comparing with the high figure of 193 in 1903,
Metropolitan Street Raillway sold down over a
point, sales in the afternoon being indueed by
the report of the State Rallway Commissioners
showing the operations of the local traction
companies for the vear ending March 1, which
apparently indicated only a small Increase in
the number of passengers carried by the Metro-
politan, while in the case of the Manhaitan a
large gain over the preceding year was pre-
sented. There was no material change in the
money market and in both time and call funds
transactions were extremely limited. Sterling
exchange was a trifle under Wednesday's final
quotations, but it still ruled at the gold ship-
ping point. While no further engagements of
the metal were. made, negotiations were under
way for additional gold exports next week.
Foreign bank statements showed a large In-
crease in reserve for the Bank of France, and a
substantial decrease in the holding of the Bank
of England.

Current conditions in the stock market do not
suggest an immediate fmportant movement of
values in either direction. Prices have been
moving within fractional limits for the ast thir-
ty days without making substantial progress
either toward a higher or lower level, the rangs
of quotations to-day being nearly the same as it
was a month ago. A noteworthy feature of the
situation is the refusal of prices to suffer serious
declines on the announcement of unfavorable
developments and the indisposition of holders of
securities to throw their possessions on the mar-
ket despite the vigorous efforts of the boardroom
element to create a feeling of insecurity among
investors. There have been various unfavorable
factors sufficiently important to encourage liqui-
dation. It is becoming more evident every day,
however, that stocks are In the hands of people
who have absolute confidence in the, intrinsie
value of their holdings and a firm faith in the
belief that conditions underlying investment
values in this country will not move in a direc-
tion which will carry acute business troubles in
their train. The substantial financial interests
apparently are not willing to work for higher
quotations at the moment, and there appears
little probablility that they will do anything tow-
ard encouraging bull activity until after the
national political conventions, and, possibly, un-
til after the next Presidential election. In the
mean time, however, they are holding thelr re-
serves ready to take advantage of any sudden
adverse development which might be effective in
bringing a certain amount of stocks on the mar-
ket. When the time comes for an upward move-
ment in securities it doubtless will be found that
there will be an ample supply of funds at this
centre to meet speculative requirements.

THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS.—Market steady. Final
quotations follow:
Bld. Asked | Bid. Asked.

U8 20,1030,7eg. 105 105178 4s, 1907.c0u. 107 1073
U.S. 281930,cou.100  106%4] U8, 4s, reg 13215 1331
1.8, 3#,1808,reg 106 107 |U.S 4s, 10253.cou. 1321, 1334
T8 2«,1008 cou 100 167 | Philippine 4s. ....110 —
18 2s,1008, sml. 105 — | Dist. of C. 3-€3s.119 -
TR 48,1907, reg. 107 107%!

RAILROAD BONDS.—Market streug. Total sales
amcinted in par value to $.457,000, against $2.065, 900
on Wednesday, The hraviest dealings were in the
Atchison general 4s, Atlantic Coast Line 4s, Balti-
more and Ohio gold 45 and prior lien 3'.s, Chesa-
peake and Ohio 4'%s, Central Pacific 43, Chleago,
Burlington and Quincy 4s, Chicago, Rock Island and
Pacific Railroad 4s, Loulsville and Nashville unified
4s, New-York Central (Lake Shore) 8%s, Northern
Pacific 3s, Oregon Short Line 4s, St. Louls and San
Francisco refunding 4s, St. Louis Southwestern
consolidated 4s, Southern Rallway 1st Iz, Unifon
Pacific convertible 4s, United Railroads of San
Francisco 48 and Wabash debenture Bs. (Consol-
fdated Tobacco 4s, and United States Steel is were
also active.

AMERICAN SECURITIES ABROAD.

London, May 5, 4 p. m.—The market for Amerij-
can securitles was dull and firm. Final prices
follow:

London New-York New-York
close, equivalent. close, Ch'gs.
Tt Vs

Anaconda ....cecenseencn & iT's
Atchisom . ..... T4 v 2% =2
Canadian Pacific 17 -+
St. U] PR 143% + X
Erle ..... 24y s
do 1st o a3y + %
Ilinois Central 5 — ———
Louisviile & Nashv 110 107t —%
New-York Central 118% 1154 +3%
Pennsyivania 0l 17% +3
Reading . .. 2% 41 4
Southern P 48% 4T
Unton Pacific.. T3 84 +1
United States Steel. . 103 10 +14
R s e ek s 362 05 —%

FOREIGN BANK RETURNS.

London, May 5.—The w2ekly return of the Bank
of Eugland shows the following changes: Total re-
serve decreased £374.000; circulation increased £211,.-
wo; bullion Jdecrcascd £863,833; other securities in-

.

creased £1,061,600; other deposits inereased £1,079,000;
public deposits decreased £391.000; notes in reserve
decreased £552,000; government securities decreased
£5,000. The proportion of the Bank of England re-
serve to llabilities this week is 47.68 per cent,
against 49.60 per cent last week, and compares with
an advance from 49 per cent to 523-16 per cent
in this week last year. The rate of discount un-
changed, at 3 per cent.

Paris, May 5.—The weekly return of the Bank of
France shows the following changes: Notes in cir-
culation increased 61,950,000 francs; Treasury ac-
counts current decreased 9,425,000 francs; gold on
hand increased 350350.0¥ francs; bills discounted
decreased 13§,550,000 francs; silver on hand de-
creased 425,000 francs,

SALES AT THE STOCK EXCHANGE.

BONDS.

2000 U S 4s Cou 1907.107 |10000 Mex Cent 24 Inc.. 7T
500 Adams Ex 4:....1&‘ 1000 M & St L 1st Ref

4000 Am H & L 6s.... PR s
3000 A T & S F Ad) 11000 Mo K & T 1st 4s.100%
4s 000  d 100
500  do Gen 4s 1000 do . -100%
30000 do ....... s1 6000 do Ext Bs -101
1000 do 101

10000 N of M st Con 4s T4
10000 N Y C Gen 3igs.. 99
4000 ~ do Deb 1884....101%

300 do
2000 do Prior 3'%s. ..
13000 o ..

500 do .
3000  do .

21000 do ..
1000 do P J M 34s..

1000 do Swn 3. .. .

9000 “do ...... 001 do

- . 76% ! 2000 Norf & W Con 4s 8
D 76| 1000 A0 er.eeeeaneens 977%
102y | 5000 do ...........en s
L1021 3000 do P.C & C 4s. 014

5000 Bkin Un Gas 5§s..113 10000 e IR 1%

do
1000 B & S 1st Ref 4s 9714 31000 Nor Pac Gen 3s.. T2%
10000 C of Ga 24 Inc.. 321310000 do 2%
1000 do B 500
BONO do ..
4000 C ot N J
27000 Cent Pac
1000 do .
17000 Ao .
KOO0
J0non
2000

5.130% | 2000  do 04
td 4s. m'.‘ 1000 O R & N Con 4s.102

2000 O Sh L. 4s..s20F. 4%

00 (11000 do ....eiiiennes 047

B e e 04%

Pitts Y & Ash bs.114%
Reading Gen 4s.. 99

1000 do 987%
HO00 St L.
62000 Bs 113%
11000 80 113
21000 do ... 113%
HOO0 do .. 113%
AO000 do .. 113%
25000 do ds. R8ly
10000 do .. . R8Y
do
33000 B0 oo S8t
1006041 St Iy& S F Ref 4s |
18000 e AR S R2%
D000 e v a e ... 82%
3000 do2MB...... 103
4000 St [, Swn 1st 4s.. 0%
OO0 B0 Fns-vasevacys’ 98
106060 do Con 4s...... T4%
LTI B0 sossiancunens
106m do
150600 AR s usesansana

o TN
100% ! 3000 St P M & M Mont
1000 Ao . L1007y Extds.......... 10213
2000 Col F & j o
73 | 1000 §
ARY, 30000 §
BR7, ! 3000 Se

1000 Con Tob 4s
AT000 do .
36000 Ao
a0 do F .
4109 D & R G 4s. 90 500
1000 Dat City Gas bs. 071! 2000
S0 Dist See Cor 6415 1000
200 do ........ 64% | TOOO
3000 Erfe 1st Con 085, | 14000
15000 dn - .. 087 13000 SR R b e
LOO0  do Gen 4= . SRy 3000 Tex & Pac 1st Sa.
4% do Pa Cl Tr 4s. 915! 3000 Third Ave Con 4s.
200 Ft W & DC 18107, 1000 do ... ......0ee.
SO0 L0 2 107 500 Tol P & W 4s. .
1000 Gr Bay Deb B.. 13% ! 5000 T St L & W 4s..
4000 An ce-. 13 110000 Union Pac 1st 4s.105%
1000 do JANG] BB A .. ereassras b0
Riwm) Hock VoIst 4345107 17000 do Convt 4s8. ..
1000 I & T " Gen 48, 02 o0 da .
10k K  F S & M 4s SO 32000 do ......
10060 do SN 16000 " R R of S F
8000 do .. g . RO 2NN 1T S Steel S F Bs.
10000 Kan City So ds.. 70 175000 o
1000 Kings Co 171 4« S0, STOON
1000 Lacka Steel 8s.. 88 537000
TO060 sde Gas Os. 10T 209w

10000} OR300 Ao .............
2000 A . 001, 28000 Wabash 1Ist Bs..  115%
1000 1eh Val Pa Bs. 107 20000 do Deb B....... 61
R I, & N Unt 4s 1005, 6000 Ao ............. 814
A Ao 3 L 100% 0 1000 West Shore 4s. ... 107
1000 do s Rhcla | QWD B o tesen e IS

/O Ao L ...iee.....1007] 1000 do Reg.........107
1000 Man Con 4s 103% ' 1000 W T'n F & R E..101%
D0 do 103 1000 ada NI 102

1000 Met Elav 1st s 1099, 5009 Wis Cent Gen 4s. 90%
4000 M St Ry Ref 4s. 005,
Total sales of bonds, $2.457.000,

MONEY AND EXCHANGE.

MONEY MARKET.-Money on call opened at 114
per cent; highesat, 115 per cent; lowest, 11§ per cent;
last loan, 1%, per cent; closed, 1! per cent; ruling
rate, 1ta per cent. Time money was quoted at 2%
per cent for sixty to ninety days, 23@3 per cent for
four months and 3%4 per cent for five and six
months. Commereial paper was quoted at 33,@4 per
cent for sixty to ninety days, 4@4'a per cent for
four to six months, and 5 per cent for others.

FOREIGN EXCHANGE. —Market closed steady.
Actual closing rates follow:

Cables

Sixty days.
S5

Sterling. .. 4.87 454N Te
Francs 1 5 1% BASY @B AT
Relchsm'ks ony 16695 % 04 1316694 15-16
Guilders. .. - - 1% TN 718 40 316G 40
" eLess 1-16.

Bankers' posted rates were:
Sixty days. Denu;.!,
4 8

BLerMNE .c-vvvivasinsssasancnonconse 58 4

Parls francs ” - 3167 514%
Switzerland francs NIS% 515%
Belgium francs 5 I18% 5.15%
Germany reichsmar! it 1!5‘!9
Holland gutlders 40% 40ty

DOMESTIC EXCHANGE.—New-Orleans — Com-
mercial, 50c discount; bank, §1 premium. San Fran-
cisco—Sight, 2'zc; telegraph, §c.  Boston—10c dis-
count. Charleston—Buying, par; selling. 1-ffc pre-
mium. Chicago—25¢ premium. Cincinnati—20c dis-
count. Savannah—Buying, i0e discount; selling, ¢
premium. St. Louls—3ic premium. Minneapolis—
60c premium.

BANK CLEARINGS. — New-York — Exchanges,
$221,3%.88%; balances, $12,083,113. Baltimore — Ex-
changes, $3.249.077; balances, $02,108. Chicago—Ex-
changes, $2.423,245; balances, $4,583,578. Boston—Ex-~
changes, $22.358.216; balances, $2,034,451. Philadelphia
—Exchanges, $17.754.392, balances, $2957.833.

FOREIGN MON MARKET.—-Call money In
Londen, 141}, per cent. Open market discount
rate for short bills, 21-16@2% per cent; for .l_(_‘_n_g
bills, 213@2'§ per cent. Berlin discount rate, 34 per
cent. Berlin exchange on London, 20 marks 43
pfennige.  Paris discount rate, X'y per cent. Paris
exchange on London, 25 francs 11 centimes.

FOREIGN SECURITIES.—British consols for
morney, $09-16; for the account, 8311-16; French
rentes, 9 francs 9 centimes.

SILVIER MARKET.—Bar siiver, i4%e; Mexican
silver dollars, 43%ec. Bar silver in London closed

at 25 2-16d.

GOLD PREMIUM.—In Madrid, 38.97; Lisbon, 23.50.

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $833,132; internal revenue
recelpts, §639,781; miscellaneous receipts, $81.574. Re-
coipts for the day, $1.614,497; expenditures, $1,920,000.
Recelpts for the month to date, 35,561,388; expendi-
tures, $3,570,000; excess of expenditures, $2.208812.
Receipts for the yvear to date, $43§173,538; expendi-
tures, $158,023.388; excess of receipts, $149,560.

SUB-TREASURY.-The Sub-Treasury was debtor
to the Clearing House $798,313.

THE FEDERAL TREASURY.

Washingion, May 5. —The condition of the Treas.
ury. divisions of Issue and redemption, at the be-
gix.u.ﬂng of business to-day was as foliows:

RESERVE FUND.
Gold ecoin and bullion. ...
TRUST FUNDS—DIVISIC
Gold coin ...
Silver dollars

Silver dollars ¢
Silver bullion o

£ 1800

Tatal

DIVISION OF ISSUE.
Gold certificates outstanding, less $33,033. 180

Deposits in national banks...........

Available cash balance

—_——

4,420/ Amal C

RAILROAD AND OTHER STOCKS.
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MINING STOCKS.
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certiticates in Treasury ««..§451,915 639

Sil‘\‘:}g cl:rrllln;:le. oulmnv'hn[. . 472,201,000

Treasury notes outstanding. ...ccerrrrrrorrnian 13,030, %00

Total ...ooveet SORRE PR U r = = oy < o .+ $048,046, 680

GENERAL FUND.

Gold coin and bullfon. ... ....... (SRR 8 eree. 81,772,631
Sll\‘ercocoln ani bulllon . 4781

Silver certificates 5,108 468

Uanited States notes. . 6,934,068

Other assets ......-- 24,034,023

Total In TTeBSUIY...ccerrerasnncnannsessess §133.570.005

!talll—l&';lgilljg;a

WALL STREET AND EXCHANGES

FOREIGN TRADING.—Foreign houses dealt i
6.000 shares in the local market, buving on balans,
In London profit taking was general th
the market up to the close. The Argenting
Mexican issues were about the strongest. -
of the selling of the Kaffir stocks was still x.
tributed to the quarrel among certain
African financial interests on pending
of new flnance. Paris was a buver at the
of a few of the international issues, The den
of £§74.000 in the bank reserve is due to the
of dividends and the requirements over the end ¢
the month.

STOCK LOAN QUOTATIONS.—Loan
were: Amalgamated Copper, Anacond Amerieay
Ice, Brooklyn Rapid Transit, Erie comh'mon Lous.
ville and Nashville, Manhattan, Missour 'M
Norfolk and Waestern, Metropolitan Street Rai
way, People's Gas, Reading first preferred, Rock
Island, Southern Raflway preferred, Southern Py
cific, Sugar, Tennessee Coal and Iron, Unitd
States Steel common, United States Leather pa
ferred, Wabash preferred, Smelters common and
Republic Steel common, Iy per cent; Atchism
common and preferred, Baltimore and Ohio come
mon, Canadian Pacific, Consolidated Gas, Dela
ware and Hudson, Erie first and second prefarred
and Union Pacific common and preferred, 1 pe
cent; New-York Central and St. Paul, 12 per cent;
Pennsylvania and United States Steel preferred, §
@% per cent, and Western Union, Smelters pr
ferred, Republic Steel preferred and Americsy
Locomotive preferred flat.

SHELBY IRON DIVIDEND PASSED.—The &
rectors of the Shelby Iron Company held ther
meeting yesterday and decided not to declars 3
dividend at this time. The Shelby Iron Company
has for years declared its dividends at irregular
rates, depending entirely on the profits of the com~
pany. It has pald on an average for the last five
years 13!z per cent annually. An officer of the
company sald after the meeting that f¢ had ample
funds en hand to pay the dividend, but as the
market was slow and the company had & good
amount of iron on hand, for which there waso
paratively little sale, the directors thought i
would be better policy to hold off for a whils as
would be better for the company to be financially
snug and comfortable than to deplete its cash ™
sources in times like these.

ONTARIO AND WESTERN BONDS TAKEN-
Kuhn, Loeb & Co. have purchased $1,000,000 New!
York, Ontarto and Western 4 per cent bonds
These bonds are a part of a total authorized !
of $20.000.000 first mortgage 4 per cent gold bonds)
of which about §17,000,000 was outstanding
to this issue. It is understood that the p
of the bonds will be used largely for reimi
the treasury of the company for payments made®;
account of extraordinary expenditures, such
double tracking. etc.

“PRICE CURRENT'S” CROP SUMMARY.-T
Price Current” says: “The conditions duringt
last week have been favorable for growth ad
planting, and rapid progress has been made T
condition of winter wheat has been maintaind
and is now fractionally better than it was a met
ago. Preparations for a large acreage of com &
progressing favorably. The interior movement !
all grains is light. The week’'s-packing of hogs
the West aggregated 48,000, against 370,000 in ¢
week last year."

RAILROAD EARNINGS DECLINE.-Of
railroads reporting earnings yesterday for @
fourth week In April, nine companies show &
creases and two companies increases as o
with the same period a year ago. Chicago G
Western lost $16.516; Towa Central, §,721;
and Nashville, $7.%9; Minneapolis and St Loss
$21,783; Missouri Pacific, $18,000; Southerp Rallwd
$25.723; St. Louis Southwestern, $17,434, and
and Pacific, $6,531. Kanawha and Michigas
Central Branch Missourt Pacific showed
cant increases. For the month of March St
Southwestern shows a decrease of net earnings
$30,104,

GOLD EXPORTS.—No engagements of gold &
export were made yesterday, but negotiationswe®
conducted for shipments next week. It was ™
ported after the close of business that J. P ¥®
gan & Co. might ship a large amount of the
by the Germanic, which sails to-morrow.

ERIE SECURITIES TO BE LISTED.—The
Railroad has applied to the New-York Stock
change to list $47.892,400 4 per cent nen
first preferred stock; $15,000,000 ¢ per cent
cumulative second preferred stock, and $E
common stock. This application is made as &
sult of the exchange of stock for voting
certificates.

MICHIGAN CENTRAL'S NEW DIREC“"
The Michigan Central has elected Willlam
Newman, Wiillam Rockefeller and James 368
of New-York, and Frederick S. Winston, of €
cago. directors.

The land commissioner of the Jackson,
and Saginaw Railrond Companv reports the
during the year of 23,712 acres at an average
of S cents per acre, making receipts
this souree $2014. The unsold lands still
hand amount o 118257 acres. The total
are given as $907 and total disbursements
07,465, leaving a Lalance on January ! >
The trustces of the land grant fund a8 !
the purchase and cancellations of $100,908 worth
bonds, lexving $195 cash on hand at the end of
year.

VULCAN DETIFNING'S YEAR

The Vulcan Detioning Company makes 1
tailed report of income for the fiscal yoar
Mareh ‘31 last. The annual repert of
Jeseph B. Blvomingdale says:

The operations of the company during
earlier mlhc of this fscal vear CORCE
show the successful results of the p
and enabled us to deelre dividends e
gregate amount of $51.250 Subsequen v
waordinary umh;;iaq mtﬂ” steeecl‘ values and g

cssion  exist in e st
Uhited States ¢uring the fatter 5’.‘: of Eo
in the early past ef this vear ‘ 3
ines In common with thuse ef all =
industries.

The balunce sheet as of March 3 shows:
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