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SAID TO BE IN HIDING.

RECEIVER IN THE OFFICES

Bankruptcy Petition A gainst Floyd
& Crawford, Suspended.

An involuntary petition in bankruptey was filed
yesterday in the United Stat-s Distriet Court
against Frank B. Crawford and Andrrss 3. Floyd,
compoeing the banking and brokerage firm of
Floyd, Crawford & Co., with general offices at No.
25 Broad-st., and, according to the petition, thirty-
six branch offices in varions cities. Judge Holt ap-
pointed Robert C. Morris, formeriy president the
lepublican County Committee, receiver, fixing the
000,

The petition was filed

99 Nassau-si., repre
h, of this city, who

Greenberg, of
For-

the

by Meyer
ing Yrederick W.
tutes lie sold

No

has

firm stationery, lithographed matter 1 othe
plies to the value of $1.437; Ernest . Rirdsall, of
Kings County, who avers deposited with the

he

and David

firm, pavable on demand, § E
also of Rings County, who swears that he ¢

posited with Floyd, Crawford & Co., as

and bankers, All three petitioners

that they ha\a made repezted and fuiile demar h
for payvment.

The petitioners allege that, as an act of bhank-

ruptey, the firm, knowing itself insolvent, pald out
$20,00 in preferences and for al 23 antecedent
indebtedness, and, further, that it caused to he ye-

moved from its place of bus ss cansh and valuable
securities worth $20.000, nc entry showing the dis-
position of these assets being made on the books.

The creditors assert that both Floyd and Craw-
ford are hiding. On May 19 the firm permitted an
attachiment to be issued inst 1t in the Supreme
Court In favor of one Erennerma nd, in pur-
scance of this lien, the Sheriff has ievied on such
assets of the firm as ha could find.

Floyd and Crawford wera suspended from mem-
bership on the Consolidated Exchange on Mconday,
pending adjudication of charges of “obvious fraud
and falss pretence’ brought against them by the
exchange's ocommittes ways and means.
Moyer Greenberg, ropresciting the petitioning
creditors, eays that their claims will aggregate
$400,000.

The receiver sz!d, soon after having taken charge
of tho offices:

I found the sheriff in posse
the place to me. I succ
safes opened und 1 _
books of the firm have examined
as .peoduy as ]aﬁs&‘ho by an expert, and until
this is completed «? course I will not know tae
exact situaiion of |.w firm. e un.a" £.1f1"~ are

on

le surrendercd
having one of the
have mest of the

‘d and Crawford had aito-
nches and cnrrtspondo 1ts
1 know the banks that they
and in the interests of the

v
did business with,
oreditors have taken steps %o protect the funds

the city.
As

in out of town hanks as well as those in
I hope to say that there will ba some assets.
wet 1 have rot seen any member of tho firm.

STEEL COMMON AT 91-i.

Exzplanations Given of the Cause of
the New Low Record.

The common stock of the United States Steel
Corporation made a new low record yesterday,
touching 9% and closing at 9%, a net loss of
& per cent. The lowest price previously re-
corded was 9%, In January. The preferred lost
1% points, closing at 53%.

JVarijous explanations were made of the cause
of the decline in prices, one being that it was
ooccasioned by a statement printed in an Im-
portant trade paper predicting a light summer
business In the iron and steel trades.

Another report was that the slump was due
to the fact that in some heavy sales of Steel
stocks the certificates delivered bore the names
of directors of the Steel Corporation. Heavy
sales also were reported for Pittsburg acgount.

GOSLIN DENIES PERJURY.

Declares Refusal of Lawyer's Re-

quest Brought on Prosecution.

Alfred R. Goslin, whko has from time to time been
mixed up in all manner of alleged “‘get-rich-quick"
schemesz, surrendered vesterday and pleaded not
gulity to a complaint sworn to by Assistant United
States District Attorney Clarence 8. Houghton, be-
fore United States Comunissioner Shields, charging
him with perjury. His case was adjourned until
May 27, Goslin furnishing $2,500 bail.

According to the complaint, Goslin committed
perjury in testimony in the bankruptcy proceed-
ings of the defunct Amecrican Finance and Mort-
gage Company, of which Goslin is alleged to have
been one of the principal owners and promoters,
In these proceedings varlous witnesses testified
that Goslin and *“William J4, Spencer” were one
and the same person. Goslin denied these asser-

n

tions, and his denials, it is alleged, constitute the
perjury. X
Goslin, while In Commissioner Shields's office,

sald that Henry C. Quinby, who represents the re-
celver of the American Finance and Morigage Com-
pany, had asked him to come to his (Quinby's)
office, and promised that, if Goslin would pay him
& fee and assist him in ot} matters, he )w:)u d
ses that he was not prosce bankruptey
and alleged perjury cases. 1id he refused
and that his refusal brough the present
prosecution.

TRADE IN CHICAGO.
[BY TELEGRAVH TO THE TRIBUNE.)
Cliicago, May 11.—For all the government crop report
showed an ebandonment of almosy 5,000,000 acres, there
r. and prices at orne
,lo close was R F%c

time showed a loss of o

Jjower than yesterday, nltn
made a determined effort to sdvance prices.
at ®ie: old July eold at ST%- and £6'4c, and closed at

86%0; new July closed at S3iic,
81%c; new September, KO%uc, nelic
able weather map, exceps somie 1
the Red River Valley. Calles were indifferent. Clear
ances were only 50,000 hushels. The partial closing raliy
was on the stle of ahour 125,000 1u cash wheat.
With No. 1 Northern *i@%c over Mg the only effort
prices was by a fews iocal professionals, and they
give un. The market went fo put price. That
The moderate cash bhusiness heiped
The big cash whent interests are all
bearish here, in the Northiwes: anl St. Louis. The price
is considered too high 1 e much on the bull side,
‘n spite of the poor crop ts. Minneapolis sent re-
ports of the mills closing «

Corn was firm, closing
880,000 Lushels; recelpte, 1
thirty-seven cars, abo as receipte ever got
There were 70,000 busie t out of public houses,
and forty-four cars contract out of pr e houses. Pringle
was a persistent buver. The pi: traders, Updike, Fried
man, Champiln, were sellers, Kansas City is as high on
corn as Chicago. St Louis is higher than Chicago. With
these markets as high or hizher than this, there {s liitls
likeithocd of much corm coming here. Corn clearances
were only 4,00 bushels; 35000 bashels,
Cash was %c higher.

There was a big trade In oats and
of covering. It looked as though Armour were taking
in short oats. There was buying by Lichtstern, Lozon
and McReynolds. There was an idea that the Patten
party was covering short September, bat +his was denjed
‘Oats closed % G%c hlgher. May closed at 41%c; July sold
8t 38 c and at 39, and clasad at 3 ; September,
There were thirty-rix cars. were 75,000 bushel
stapdard out of public hovses There were 143,000 bushelg
stavdard cencelled. There were atout 75,000 bushels sold
for shipment. The South is takin

Provisions were weak on commission l'qJMumn
Jowt 10c; Jard, B¢ to Tlac: rihs were steady:
lower, aithough rib's were small
West, against 80,000 jast vear. Meat and lara shipments
wvere beiter than last year. There was commission honse
selling. There was covertng Ly packers and changing. The
wrofessionel opinion continues bearis)

SHAW'S THIRD CA.I.L ON BANKS.

lﬁl for $10,000,000 On or Before May 25.

Washington, May 1l.—Before starting for Iowa
to-day Secretary Shaw ordered a third call on the

- @epository banks, directing them to transfer to the
5 Treasury on or before May 2 approximately $10,-
~ 000,000. To-day’s czll is for 10 per cent of the au-
thorized bal of the d itory banks as they

i “ before the two previous calls. With a few
ng, the call is made on all banks whose

z¢ 'ore the previous calls was
or more; banks having active

ers; oid September,
There was a favor
were reported from

c ligher
ishiels

Shipments were
ere were only

shipping sales,

evidently u great denl

re

Pork
hogs were 5
There weire 78,000 hogs

ugh some of the loeal bulls |
May closad |

i The
| steamer Lorraine,

i to

i the hours of labor.

IARGEST ON RECORD.

Gold To Be Sent Abroad To-day,
$9,000,000.

Gold to the amount of $9,000,000 will be exported
on steamers sailing to-day. The entire amount
was engaged yesterday for Parls account, through
the following firms and Institutions: J. P. Mor-
gan & Co., ,00; National City Bank, $2,000,000;
Lazard Fréres, $1,00,000; Heidelbach, Ickelheimer
& Co.. $1.0.00. Ladenburg, Thalmann & Co..
£1.000,000, and the Royval Bank of Canada. $1.000,000.
greater part of this gold will be shipped by the
hut it is likely that some of the
metal may be shifted to the Deutschland, owing
0 the fact that underwriters object to making so
large risks on a single steamer.
38,000,000 represents the heaviest shipment that any
marine underwriting corporation is willing to in-
sure by a single vessel.

The amount of gold that will be shipped to-day
is the for any single day on record. The
chances that ithe greater part of the money
Zoes out on Panama Canal account.
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COTTON MANUFACTURERS MEET.

Serious Condition of Their Industry Dis-
cussed—Secretary Cortelyou Talks to Them.

Washington, May 11.—The American Cotton Manu-

largest

are

facturers’ Association began its eighth annual ses-
sion at the Arlington Hoiel to-day. About two
hundred members were present. W. C. Heath
presided. President Roosevelt is to receive the
members at the White House to-morrow after-
noon.

President Heath in his address sald that the most
serfous condition now confronting the cotton manu-
facturers is the high price of raw cotton, combined
with the small returns for the manufactured prod-
uct. The manufacturers are largely responsible
for this condition, he sald. When the price of raw
cotton hegan to go up rerently they had told their
customers that the increase was due to speculation
and manipulation. This, he asserted, was not the
case, The high price of raw cotton was due solely
to the law of supply and demand. The scarcity of
farm laborers in the South. due to the mizration of
ro to the cities, {a ona of the serious condi-
e immigration of Itallan and
labor will hava to be en-

the neg
tions to be met Th
other foreign farm
couraged, he sald.

Mr. Heath asserted that while the right of labor
to organize was not questioned, neither should ths
right of capital. to combine bhe questioned.
power of labor organizations, he sald, was being
put to dangerous uses. It was menacing indivjdual
rights, and was even asking the government to fix
These developments, he sald,
threatened the very principles of the government,

Secretary Cortelvou, who followed Mr. Heath,
conveyed the good wishes of President Roosevelt to
the association, and spoke in part as follows:

Up to this time the cotton manufacturers of the
T'nited States have been occupied almost ex-
clusively in supplyving the demands of the home
market. Of the $339.000.000 worth of cotton goods
m'mufl('huw(l in the United States in 190 over
$300.000,000 worth were sold in the home market
and only $£25,000,60 worth were sent to other coun-
tries. With the prog which American manu-
facturers are now ma however, in their power
transform raw cotton into the manufactured
article, and to do this in competition with coun
tries having lower priced labor, 1 feel constrained
to congratulate you upon the opportunities which
await you in euendl-u: your industry to other
lands, while maintaining vour control over the
home market.

With our country so faverably situated in all
the essentials of cotton production and manufact-
ure. with the most perfect machinery and most
industrious, intelligent and best pald workingmen,
I believe that we may confidently expect that the
cotton manufacturers of the United States wiil
prosecute still more vigorously the work of trans-
forming the raw material Into its finished state
and thus give to commerce and labor thelr proper
share in the opportunities of an enlarged Industry

I repeat to you that the new department looks to
the commercial organizations of the country for
co-operation and support in the work that has
been allotted to it. We hope to accomplish much
in the broad fleld that Congress has assigned to
us, in fostering, promoting and developing the
commercial and industrial interests of the nation.
but results will be meagre unless the interests we
represent joln hands with us in our efforts to make
the department of practical service and of in-
creasing usefulness to the people of this country

If at any time this association feels that the
new department of the government can he of
service to 1t, and if you will be good enough to
advise us of vour desires, we shall try to do
promptly and effectively whatever may be possible
to advance your hx!e‘routn

If there was more of the spirlt of fraternity
abroad in the land to-day, we should hear less of
differences between capital and labor: we should
do away with the last vestige of sectional feeling:
we should realize that in open mindedness and
conservative judgment and toleration of the rights
and feelings of others there {s a common ground
where nll can unite. May the spirit of every or-
ganization of this character he not alone that of
commercial supremacy. but also of the supremacy
of good fellowship and fraternity among the peo-
ple of all sections. Actuated by that spirit and
controlled by such high impulses. the American
people can press unfalteringly on to a greater and
more glorious destiny.
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Papera were read at the afternonon session
“Forests and Water Powers,” by F. H. Newell, of
the TUnited States Geological Survey; *“Conditlons
of the Cotton Industry,” by A. H. Lawe, of Fitch-
burg, Mass.: ““The Cost of Waste.” by David Clark
0f Charlotte, N. C., and “Rope Transmission of
Power,” by Frederick 8. Green, of New-York. In
the evening W. D. A. Ryan, of Lynn, Mass., spoks
on “Light and Illuminating Engineering." To-
morrow £ paper on ‘“The Effects of Speculation on
the Cotton Manufacturer” will be read by Theodore
H. Price, of New-York.
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ROCK ISLAND ENLARGEMENT.

;Two Southwestern Roads, Adding 1,300

Miles to the System, To Be Acquired Soon.

[FY TELEGRAPH TO THE TRIBUNE.]

Austin, Tex., May 11.—Tt is learned, on the most
trustworthy authority, that two Iimportant an-
nouncements of the enlargement of the Rock
Island-'Frisco system in the Southwest will bhe
made in the next few weeks, as soon as the final
details eof the transactions can be finished. One
will be the aecquisitlon of the San Antonio and
Aransas Paes, and the other the acquisition of the
El Paso and Southwestern. The San Antonfo and
Aransas Pass is to be operated as a part of the
St. Louis. Brownsville and Mexico system, in which
B. ¥. Yoakum, chairman of the executive hoard of
the 'Frisco, is largely interested, and the FEl Paso
and Southwestern will be operated in connection
with the El Paso line of the Rock Island.

The two properties will add more than 1,300 miles
of road to the Rock Island-'Frisco system. The El
Paso and Southwestern will be extended west to
Sar Diego, Cal. Tt is built across the Great Divide
on a grade of less than 1 per cent. It is now being
inspected by President Loree and a party of Rock
Island officlals.

STANDING COMMITTEES ORGANIZED.

President Pomroy Says No Serious Investiga-
tion Is Under Way.

The new governing committee of the New Yorlk
Stock Exchange met yesterday and organized.
Standing committees for the year were named.
President Pomroy sald that. the governing com-
mittes was not considering any investigation into
the conduct of members which might lead to ex-
pulsione, and that he did not know where the re-
ports of such an inquiry started, adding: “The
board has constantly to investigate small infrac-
tions of the rules, but there has been nothing
considered to-day that would lead to the expulsion
of a member.” Mr. Pomroy was informed that the
reports eame from membhers of the Exchange, but
he would not admit that a general investigation
was under consideration. No meeting of the board
of governors of the Consolidated Exchange was
neld vesterday.

e

ST. LOUIS TERMINAL WINS.

Jefferson City, Mo., May 11.—The Missouri Su-
preme Court to-day refused to oust the St. Louls
Terminal Railroad Association from the right to do
business in Missouri. The court sustains a de-
murrer. alleging that the association does not own

and operate parallel and competing lines, and that
as a terminal raflroad it does not come under the
law regulating trunk line roads.

—_—————
LIVERPOOL FIRM SUSPENDS PAYMENT.

Liverpool, May 11.—John Carter & Co., provision
merchants here, suspended payment late yesterday.

TREASURY’S DAILY TRANSACTIONS.

i

have been reduced b, i 1
as low as the eonvenlmez g;e:hou- —
public budnou
_vperatons

pcrlnlt.ue

W , May 1ll.—National bank notes re-
ceived to-day for redemption, $962,866; receipts
from internal revenue, $720,577; customs, $1,058,916;
miscellaneous, $264,638; expenditures, $2,460,000.

Ordinarily |

STOCKS  GENERALLY LOWER.

PRICES HEATY ON

SMAL L

VOLUME OF TRADING.

Record Breaking Gold Exports—$9,000,000 Will Be Shipped to Paris
To-day—Money a Trifle Firmer.

Closing prices yesterdayx of the principal active
securities and net changes from Tuesday’s quo-

tations were:
STOCKS.
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%iRep 1 & S pf....
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e dizcount; bank. #1 premium.
. telegraph,

de.

San Fran-
Boston—12%¢c and

{ 10c  discount (‘harleston—-Buying. par; selling.
i 1-1%¢ premium. Chicago—26c premium. Cincin-
}n:m -Par to 1oc premium. Savannah—Buying, 50c
| digeonnt; selling, 75¢ premium St. Louis—35¢c pre-
mium Minneapolis—~%e premium.

¢t BANK CLEARINGS. New-York Exchanges,
| $190.9 hals inces, 310154383, Baltlmore — Ex-
balances, $330487 BRoston--Ex-
balances, $2,828822. Philadelphia
5: halances, $2.491.965.  hicago

—E 'hnxg-~~ 12; halances, $3.611,172
FORE v Y MARKET.—Call money in
L.ondon., 13,421, per cent. Open market dizcount
rate for short bills, 242 1-16 per cent; for long bilis,
211642 per cent Berlin discount rate, 2 per
cent. Beriin exchange on London, 20 marks 42
pfennigs Paris discount rate, 215 per cent.  Paris

exchange on Londoy

RITIES

N, 25 francs 161,

British
account, % 7-16;
—~Bar silver, 5%¢c
Rar silver in

Tn Madrid. 30.30;

RECEIPTS. —Customs

3 | FOREIGN &8ECL
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Cenl 20 3‘4'! 4 A_\\;"'"."‘* Hen t :: | reported from Washington,
CRTI&DPRE 45 of S P 4s. TR Ty nue receipts, §TH
do ol T e, eel Os L % | Receipts for

Consol Tob 4s.

STOCK MARKET OPERATIONS.
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wdvancing level of values,
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According to the
the Agricultural Department from
various sections of the winter wheat belt, the
outlook for a large yield Is extremely discour-
and supplementary reports received by
Western railroads indicate one of
winter wheat harvests recoril.
Fortunately, weather conditions are now favor-
able to the culture of the spring wheat fields]
bhut, of course, it is too early to make any pre-
dictions regarding the outcome of this cropn,
while it e impossible to make any suggestions
regarding the fate of this year's crop.
Amalgamated Copper was a strong feature
throughout the day, clally in the late deal-
when the trend of the general market was
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ed comparative firmness, ex-
ts, the un-
ports of

In w
the stocks show
hibiting an indifference to gold expor
favorable government crop report and rej
impending bond issues by railroad companies.
In the afternoon dealings moderately large of-
ferings of such stocks as Pennsylvania, St Paul
and Atchison were made without bringing about
important price reactions. The best feature of
the market in the last few weeks has been its
unwillingness to decline in the face of adverse
developments, A few
O.000. 000 gold in one day for export would have
we in the stock market
a total ab-

ra

vears : nents of

caused serious disturhbs
vesterday's dealings there was

«t In

sence ..r uneasiness on the part of traders and
investors over the outward nm\'r'nn'm‘nf' this
amount of the vellow metal, Outside of United

States Steel sccurities there was no important
weakness in the d.n'« rading, but in I!w issue
named decided wenkness developed. 'Ihn .-.,. )~
10 4 1 n while
tock made a new low record of 9, !
gt ss for the day of 1f
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points. The St securiti
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-3 s r deprosset
t‘l‘l;;‘r’:;n;“‘t‘l‘llzllrlh.l investors nor speculators
apparently are willing to buy either ‘x_m- lr.x.-.
ferred or common Stock. Call mone ywas slight-
ly firmer; also time l-..m If gold exports cou-
higher quotations

e at the moment
the Stock Exchang
but this is not at all

at the curren :ntn )
;tl.lr)'ui»n‘xq may he -‘pw‘tvv‘ although it is not
probable that disturbance will devs slop in this
market.
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THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT RONDS Market steady. Final
uotations follow:
nAa A-k-‘

BIA. Asked |

on 105% | 7.8 48 1607.con 1
e R ll‘!."»'al 17.S. 4s, 1985.reg 132%
10631179 45, 1025,cou.132%
10T IPhilippine 4s L. 110 —
— Dist. of C. 3 60s.110 -
45,1007, 1"! 107 107,
RAILROAD BONDS —Market frregular

sales amounted in par value to £1,839,50, a
$1.858.500 on Tuesday. The heaviest deallngs were
in the Atchison general 4s, Baltimore and Ohio
prior len 3138, Central of Georgia second and third
e : cifie “hicago. Burlington
incomes, (‘entral Pacific 4s. <h &
and Quincy 4s, Chicago. Rock Island and Pacifie 4s
and collateral trust 5 sourl, Kansas and I“r-\ i
of Texas 5s. New-York ( mtral (Lake Shore |
Norfolk and Western 5. Reading general 4s. St
f.ouis and San Francisco refunding is, Southern
Pacific 48, Southern Ranway first 55, Third Avenue
4=, Union Pacific first and convertible s and 1 nite.!
Railroads of San Franecisco 4s.  Consolidated To-
baceo 4s and United States Steel 58 were also active

P e,

AMERICAN SECURITIES ABROAD.

London. May 11. 4 p. m.—The market for Ameri-
can gecurities was dull and firm. Final prices fol-

low:

London 3
close Ch'ges
Anaconda ........ A% Y2
Atchison . . —
Canadian l'\“'ll‘ T 3
-v Paul, + %
Erile ——
a0 1st ;xrh . + %
1 e
" .
+ 1%
-— 30
+ 4
. LY

do pref

*Fx dividend.

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 11
per cent; highest 2 per cent; lowest, 114 ver cent;
last loan, 12 per cent; closed, 112@13% per cent; rul-
ing rate, 1's per cent. Time money was quoted at
2, per cent for slxty to ninety days, 2%@3 per cent
for four months and 3@4 per cent for five and six
months. Commercial paper was quoted at %@+
per cent for sixty to ninety days, $a4, per cont for
four to six months, and 5 per cent for others.

FOREIGN EXCHANGE.-Market ciosed steady,
Actual closing rates follow:

Cables Si Sixty days.
Sterling. 4874 4.30 mg'l 87 4F-!7'|\'_l‘4 h.:)'-.
Francs. . *5.15 g .'n';l-': O AT @01T
R'sm'ks. o T1e 95 h@us 71 BT G
Guilders. — 40%qa0 T 40 3 16@40'
T eless 1-16.

Bankers' posted rates were’

Sixty daye. Demand.

cenis 408 .88
5.16 5.14%
e B 5.15%
Belgium francs. . . B8N 5.15%
Germany rnlclmmrk. 05's 0%
Holland gullders.... 40% 40
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the day, $2,674,131;
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$467.5
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$2.460 -
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SALES AT THE srocxﬂ EXCHANGE.
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SECURITIES AT AUCTION.

The following securities were sold vesterday
at auction at the New-York Real Estate Sales
room, by Adrian H. Muller & Son:
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WALL STREET AND EXCHANGER

FOREIGN TRADING.—Foreign houses deal}
about 1.0 shares in the local market, all
chases. In London the new Japaness loan
quoted at 3% per cent premifum, as compared
23, per cent Tuesday. The old Japanese 4s
strong, while th> Russian 43 were weak.
were higher and stocks in general were firm,

| Paris Russian bonds were weak. and in Berlly
| departments weére heavy on rumors of a new

sian defeat. There was no important change
money market conditions in the forelgn
centres.
STOCK LOAN QUOTATIONS.—Loan quotatims
were: Amalgamated Copper, Anaconda,
Ice. Brooklyn Rapid Trausit, Erie common,
States Steel common, United States Leather pis
ferred, Wabash preferred, Smelters common, Res
public Steel common, 1% per cent; Louisville asll
Nashville, Manhattan. Missouri Pacific,
and Western, Metropolitan Street Rallway,
Gas, Reading first preferred, Reck Island,
Railway preferred, Southern Pacific, Sugar
Tenressee Ceoal and Iron, 1@1!, per cent; Atchisem
commen and preferred, Baltimore and Ohlo
mon, Canadian Pacific, Consolldated Gas,
and ‘udsor, Erie first preferred and second P
ferred, and Union Pacific common and pi
1 per cent; St. Paul, %@l per cent; United
Steel preferred, 32G% per cent; Ponuym'
per cent: New York ,Central, Western
Smelters preferred, Republic Steel preferred
American Locomotive preferred, flat.
SECURITIES LISTED.—The following
have been added to the Stock Exchange list:
fgan 4 “entral Railroad Company, 33 r cent
year bouds to the 1ount of §1,000,
total listed $13.00000; $2,045.000 additional
fifty year, 4+ per cent coupon bonds of 1940 of
Louisville and .\'ush\llle R«ulroad Company,
the total listed
preferred stock, $t
terred stock and aum.m common
Erie Railroad Company, $2.724.00
per cent coupon bonds of 1%
Arkansas R:Allwuy anp:;x;\_ 3
nom\l _prior lien mortzage per cent coupon E
of 1925 of the timore and Ohlo Raflroad Coms
pany, making the total listed 8’-".'.‘.45 0.
SOUTHERN RAILWAY BONDS.—It was

nounced yvesterday that the Southern Railway
315,40 bonds of a total authorized lssus

w

issued
of $16,000.49 five year 3 per cent collateral
bonds. The new ijssues will be used to

$4.000. ) of collateral trust bonds of 191 and
i of certificates of indebtedness issued for imp
provements.

SI'B~'I‘REASI RY OPERATIONS.—Total pag~
ments by the Sub-Treasury to the banks y
amounted to over $4Iem 00, while paymenu
banks to the Sub-iTeastry amounted to oves

These .krge operations reflected
“hifting of accounts incident to the Panama
l-l\nlkl"

RAILROAD EARNINGS.—Of the roads repest

ing yes for the rirst week in May,
showed es and three increases as com
with the same weck a year ago. The heaviest
losses were reported by the Missouri Pacific, Texae
and Pac D- nver and Rio Grande and the Hoeke

ing Valley. Of the roads reporting increases
one was in the United States, while the others wer®
in Canada and Mexico. 1
NEW PRODUCE EXCHANGE M
. following have been elected members of
Produce Exchange: St. George Barber and

The
MeKee, of Barber & Co.; Charles P. Hale,

0. Challenger. Alfred C. Spencer, Howard T.
Tarsel and Willlam T. Foulks.

COTTON EXCHANGE HOLIDAY-
m Exehange membe have voted to close
‘hange on Saturday, ay 3. The Coffee
- has also voted to close, and it is th

TRA

the Stock Exchange and the Produce
change will also give their members a holiday
this date. As business is so dull in Wall Stl'%
members of the Stock Exchange are anxious
have exchange closed on the 23th. so that thag
will have a three day holiday
GENERAL ELECTRIC NEW STOCK-Th

General Els Company's stockholders have
proved the proposition to increase the capital

by over $3,000.000. 1t is unierstood that this amounl
will be offered to nresent stockholders at -
share, on the rhN of one share of new stock
every thirteen res held.

AMERICAN XPRESS DIVIDENDS. -‘lh
Al n Express Company has declared its se@®
ular semi-annual dividend of $3 a share and &8
extra dividend of $1 a share, payabie July L

MEXICAN TELEPHONE COMPANY.—At the@le
nual meeting of the Mexiean Telephone Comy
. Astor House, C. H. Rolling
rrenen Smitn sec

~tric

sk

Cotton Exchange vesterday approved by a v
to S the amendment to the bylaws pro
that the heirs of @ member joining the exc
after July I, 4. shall be entitled to receive
the amount paid in by such member in asses
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