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STOCKS GENERALLY LOWER.
RAILROAD AND OTHER STOCKS.

SAID TO BE IN HIDING.:

RECEIVER IXTHE OFFICES
PRICES HEAVY OX SMALL VOLUME OF TRADIXG.

Rcmrd Breaking Gold Export*—s9ooo JoOo Will Be Shipped to Paris
To-day —Money a Trifle Firmer.

STOCKS.

•hares
'

IOpen- jHiBh-i u^Z ,f-~*
nold. 1 ! Ins. 1 eat. I \u0084. i****

1 »»a.
12.740!Araal Copper ... I 47Hi 4»j vFTI ~~—

60 Am Car A Form 17* I7^i i«? fj
10 Am Ice fiV I\\ «•£ "*
SO Am Lrtcomctlve,. is**) 13 H aT ,J^
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«.240|At T*3 F.:.... 72 i 72V* n? «;*

WO, Halt A Ohio ; I*% TS •» ... ij
3.660 Bklyn Rap T 45W, 4A\' 4s£' J>ITU i-an-Hlan Tar.. 116% 117 | u»3 .*»»
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• JPj
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BONDS.
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MINING STOCKS.
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' :Op*

- '
H!«h- • Low- ILast

(.eld. I \u25a0 ing. . eat. [ tit ! aU»
1 200

• • ' 11 ! .31 I .11 ,M

MOCK AN .! 25 \u25a0 .25 J .23 M
KOOTriprle Cr rnrj. >'« 1 .09 I .09 M
AnoiGonM *Curry... .:« I -33 I .23 m
IflOtMetican II.CJ 1 M il.^J I.S
BOn'Moi:^ (?lt*on I «5 ! .OS I -05 M
100 \u25a0Portland l» '170 !1.70 l.»
300 Potost M .1.1 I .15 .1!
7IM> S|«rra N>\ada... .43 ! .43 43 M

2 i>h'.Work .07 I .M .07 M
400 TsOaas racket .. ' .22 I .22 I .22 .a

Ifound th*sheriff In possession. He surrendered
the plaes to me. 1 succeeded In bavins; one <"if the
sales Ot>ent-<1 and 1 believe 1 have ircst of the
books of the arm. These Iwill have examined
as speedily •"'!possible by an expert, and until
this is completed .*course I will not know nc
exact situation of tho firm. The other cafes art*
to be opened to-morrow r;dIhave been, promised
the combination of them.
Iunderstand that Floyd and Crawford had aJto-

g-ether about seventy branches and correspondents
about the country. 1 know the hanks thai they
did business with, and in. the Interests of the
creditors have tAken steps to protect th» funds
in out of town hanks as weQ as those in the city.
Ihope to say that there will tv* som« assets. As
yet Ihave rot Been any member of tho firm.

The petitioners allege that. n.= an act of hnnk-
raptey, the firm, knowing it=Hf Insolvent. paid out
I
'
l.'.'"' in prefprenc-es and for alleged antecedent

Indebtedness, anil, further, that it caused to be re-
mov.-ii from its place oi busiuesa cash nd valuable
securities worth 190.000, no entry showing the dis-
position of these assets beinß made on the h<v>ks.

The creditors n««r-rt that both Floyd nnd Craw-
ford are hidir.p. On May 10 (be firm permitted an
attachment to be Issued Against 11 In the Supreme
Court in favor 0" v;"* Brennerman. and, In pur-
euance of this Her., the Sheriff has levied •:. such
assets of the firm as be could lln>3.

Floyd and Craw foul were suspended from mem-
bershjp on th« Cbnoolli BKChanjpa on Monday,
pending; adjudicate -. of eh rges of "obvious fraud
and falsa pretence' brought against them by ill©
»jichangpe'fl oommttte" on ways pr.<\ means.
Meyer Greenbcrg:, representing the petitioning
creditors, cays that tholr claims will ng-grroKite

pHMaa
The reoelver said, soon after havintr taken < irgaj

of th» offices:

Bankruptcy Petition Against Floyd

<§ Crawford, Suspended.
An Involuntary petition In bankruptcy was filed

yesterday in the United States District Court
against Frank B. Crawford and Andreas S. Floyd,
composing th« banking and brokerage firm of
Fioyd. Crawford & .'".. with genera! offices at No.
tt ;;r.-a.J-st.. and. according tn th^ petition, thirty-

six branch offices m various cities. Judge Hoi! ap-
pointed Robert C Morris, formerly president of ins

BapabHcan County Committee, receiver, flr.iv.-4 tho
bond fit {3.000.

The petition was f,U-<) by Meyer •',r...nl><iri;. of
*»r.. aj Kassau-eU.. repreaentlna; Predericfc W. BV»r-
r;:sl:, of this \u25a0 Ity, who states he !.-i-< \u25a0 >M the
rim :-tationi-ry. lithographed matter and other c-.'-c-.'-r>-

;-,!i<-5 tn th<- value r,f $1,437: Ernert Vs.". :U!'l> ill, Of
Klnjrs County, who avers he deposited with the
firm, payable on demand. ISIS, and David CaMwell,
nlso of Sings County, who that lie m!c'> d«-
).r.«.iTr,i with Floyd, Crawford & Co.. as brokers
:ir.d bankers, ?:.'«•'. All three petitioners all< ge

that they have made repeated and futile demands
Cor payment.

STEEL COMMOX AT 9 1-4.

.Various explanations wore made of the cause

of the decline In prices, one being that It waa
occasioned by a statement printed In an Im-
portant trade paper predicting a light summer
business In the iron nr>l steel trades.

Another report waa that the slump vraa due
to the fact that in some heavy sales of Steel
stocks the certificates delivered bore the names
of directors of the Steel Corporation. Heavy
Bales also were reported for Pittsburgh acpount.

Explanations Given of the Cause of
the Xerc Lou- Record.

The common stock of the United State* Steel
Corporation made a new lev.- record yesterday,

touching- 991* end closing at 9%. a net loss of

*4 per cent. The lowest price previously re-
corded was 9%, In January. The preferred lost

1% points, closing at 53&

GOSLIX DEXIES PERJURY.

Declares Refusal of Lawyer's Re-

quest Brought on Prosecution.
Alfred R. Gos:in. who baa from time to time been

mixed up la all manner of alleged "get-rlch-quick"
Bchemes, aiuieudered yesterday and pleaded not
guiltyto a complaint sworn to by Assistant United
States District.Attorney Clarence B. Houghton, be-
fore United States Commissioner Shields, charging?
him with perjury, ii:- t^so via? adjourned until
May 27, GosUn furnishing RSOO lj;ui.

According to the complaint, is',::, commlttrri
parjury In testimony in ih^ bankruptcy proceed-
ings of the defunct American Finance and Mort-
gage Company, of which GosUa is alleged to have
been on© of tl;o principal owners and promoters.
In these proceed various witnesses testified
that Goslin and "William H. Spencer" were one
and the came person. Goslin d< nled these osaer-
tlona, and his denials, It is alleged, constitute the
perjury-

Goslin, while In Commissioner Sliields"s office,
said that Henry C. Qutabjr, wl 0 represesta the re-
ceiver of the American Finance ar..i Mortgage Com-
pany, had asked him to con>: to his (Qulnbyst
office, and promised that. If Groslin would pay hima fee end a£sl«t him In other matters, he wouldsee that he was not prosecuted in tfce bankruptcy
and alleged perjury cases. Ooslin said he refusedand that his refusal brought about the pr< ?•\u25a0:.;
prosecution.

NEW PRODUCE EXCHANGE MEMBZR3.-
Th. follow bavaj been elected members of tha>
Produce Exchange: B( '.'\u25a0\u25a0:-.;•• Barber and E. H.
McKee. of Barber 41 Co.; Charles P. Kale. Ednr
O. ChaUettser, Alfr..1 •'. Qpencer. Howard T. «\u25a0
T if!•\u25a0; and William T.Fouiks.

EXTRA COTTON EXCHANGE HOLIDAY.-
Cotton Bxchanxc memben have voted to closa tt*
exchange on BarardaT. May ri. The Coffee Er-

lia< a!^i> vi;. i to cios-. and It la thought
that the Stock Exchange and the Produce Ex-
chans will also s,\" iUti-- membera a holiday oa
this date. Aa business is yo dnQ in Wjll .--.raal,

membeta 01" the Stock Bxcttanse are anxious Vt
bare the exchange closed or. tlie :sth. so that taty

will bava a tnrce day boQday.
GENERAL EI.KCTRUS NEW STOCK —Tie

General 1.1 • Comoaxr'* stockholders have a^
proved the proposition t«> Increasaa the capita", stoci
tiv nv.'f $.i.'Xii>.«T'>. It is nn i-.Tstood that this mottsl
will be hi red to ;ir»->.>n: stockholders at Has a
s=;-!ar<\ on the baaia ol •>r.<isliare of new stork aw
w>-rv t'.iirt^e!! abjirea held.

AMERICAN EXPRESS DIVIDENDS.
—

Tt«
Amern-.!;: Expreea Company has oaclarad .•9 res*
utar semi-annaal dtvtdend of S3 a share and aa
extra dividend of $1 abared payabsa July t

MEXICANTELEFHONB < OMPANY.—At thaan-
nual meetinaj ol \nr Mexican TeJep»M»* CoaosjajJ
yesterday. In the Astoj Bouse, C il.Rollins •\u25a0
Ti ... ted presijent and \V. rrenca bmitu a«*.ntsw|
of 111-' company.

AFFROVE AMENDMENT.—The member? of•}
Cotton Exchanse yeaterda>- appro^^.i :\ ivo*J«f*
125 tn Ith<* amendment to \t\*- h\i.i-.\s proviiUM
that the heirs ol •• membei t'>inir.c the excMMg
after July i. I9H >h-iil be rntttled t.> recetrj flag
t!:>' amount :.ii>i In kjy men membei In as?cssm«s»
to Urn a^ratutrj fund, with interest at 4 per cent.

FOUR DIRE) f>'KS RE-ELE:'TKL>-Fo!irjC-
rector* \v':i«..-.> t.Mitis h.^d oxpir.^d w«-r> re-elecwo
at ii:. annual meettne. yesterday, of me l"t>rpc.-
oucri R.ii',.l Tran-sii Company. Th*>y are <\u25a0'• ir^f\M Lan< . John VU-rrc. i>or;re W. TOUES indAIJBWI
Skitt.

7.in«» Total ?a:e?.

WALL STREET AND EXCHANGED
rCREIGN TRAPlWO.—Fi>i«lam houses Atalt 1%

al»o!it I.ON shares in the local market, all ?<»>
chaser. In I^.ndnn the new Japanese* loan m
Itioteri at 3-% per c?nt pro-mlum. as compared w!ti
2»i per o#nt T'ies«J:iy. Th» old Japnr,e<=e 4s *sr»
stror.p. while tbs Rit?fJan 4s wer» weak. saoki
n-f>i«« hlKhor ami "Hock's In penetal -were (Ira la
Pftrla Russian 1...r:(1s were »"ak. and In Be^la sj)

departments v.v':- heavy en ninurs of a new Ros>
sian d^f*»at. There was no Important Changs !a
nionrv market conditions In the foreign Trial
centre*.

STOCK rX>.AN QUOTATIONS—IjOßn quotAttea

were: Amaisitniat^ Copper. Anaconua, Amerkaa>
Ice. Brooklyn Rapid Transit. Erie common. Unitsi
States St«»el iwnwi:i. United States Leather pre-

ferred. Wateata preferred. Smelters common, R».
pubtto Btac] oomrncn. V*per cent; L<outsvllla> aai
Nashville. Manhattan Missouri r.-u;r-. Norfolk
and We«tem. Mf tr- polltan Street Railway, Peopie1

!
Gas, Reading :irst pi-.-ferrnd. Reck Island. Soutiara
Iliil.vay preCt-rrect. Southern Paci.'!-, Si^ar ar.d
Tcurcssee Coal and Iron, l©ll« per cent; AtcM*ca
curnmi-n and preferred. Baltimore and Ohio cca«
800, Canadian Pacific, Consolidated Gas. Delawam
an.; Hudson. Erie tirst preferred and second pn>
ferred. and Union Pacific common and preferreiS,

1 rvr cent; St. Paul. V»l per cent; United 3u.ua

Btct>l preferred, • 'i-4 per cent. Pennsylvania, %
per cent; New York .Central. Western Unjaa,

Smelters preferred. Republic Steel preferred saaft
American Locomotive preferr»«i. flat.

SECURITIES LISTED.—The followingaecurtSssi
have been added to the Stock Exchange list: 24!ci-
lgau entral Railroad Company, 3'^ per cent titr
year bonda to the amount <.-f *l.o«>'.f^>. makirs taa
total listed |!3.ir«).t'«>; *J.'>ls.oo>> additional uatftsA
fifty year. 4 p*r cent coupon bonds of UNO of Us*
LoutsirlllQ and Nashville Railroad Company, ni^llzf.
the total lintel *}..;.•-.••»; H7,v-.-4"' iver cerit m
l.referreti stock. $!o.lx«>.Ot*> 4 per cent second J>to-
trrrfd stock, and fii.:...\"s>'- common stock of Uk
Krie Railroad Company; i2.~2U'*> first mortgaaj*I
per rent coupon bomls of l;--'7of th« Louisiana &ci
AriMmu Railway Company, and ti.flfta.OlSl a4d!-
tional prior lien murt^ago SVj per cent coupon boa*
ol 11.--""I1.--"" of the Bi.itimortj and Ohio Railroad Com-
pany, making the total listed $73.71*8.000.

BOVTHKRN RAILWAY BONDS.— was as-
nonacad yesterday ihat the Southern Railway had.
lrsiit-il Ha.ooo.uOO b-.nils of a total authorized lm»
of $16.C<X>.000 ri\> year 5 per cent collateral trust
bonda Th" new tssnaa will be used to refund
«4.«».oi>J of collateral trust bonds of 1301. and *S»OC<X-
i'.i of certificates t«f ir\u25a0 (edness issued for to«
proveßstnta.

Sl'B-TRKASURY OPERATIONS.— TotaI par-
limits l>y tin- Sub-Treasury to Uss hanks yestardaa;
amounted r^ over •« ••>\u25a0. while payments by
th>- i;i.-!ks to Urn S-.:ji-'ire.is;ry mud to ortr
t56.000.tM). These l-:rge- operations reflected Uat
shifting "f accobnta tnddent to the> Panama. Canal
j-i> mi

RAILROAD EARNINGS.—Of the roads report.
Ing >•-:••! \u25a0' ,;. for Urn xirst wtek in May. aigkt

\v>il declines aiul tliret- increases as :r.?araa
with th« wait we k a y^ar ago. The r.eavlaat--

mre rrpostod bj the Missouri Pacific. Texu
anIPacific. D-iivriand Rl. Qran le and the Hoci-
i:i>; Valley. <.if the roads reporting increases only
om waa n tnt Dnltad States, while the others wers
In Canada anil Mexico.

TRADE IN CHICAGO.
[ITTEIXOIMI II tO TOM Tr.IP.TNE.I

Cblcaro, May 11.
—

For all th« rovernmairt crop report

ahowea an abandonm»n» of almost
—

000 acres, there
were, no outaide buying- helps to-day, ai.c! p:!ces at or.a
time, showed a loss or over I\u25a0. The. dose »a« 149*«
lower than yesterday. Hl'.ivurli tome of the Iccai bulla
made a fletorminea effort to advance prtoas. Ma;, dosed
at BV4e: ©la July sola at 57%? and 86*40. and close.! at
&8&01 new July closefl nt BSttc, aellers; oid Sept^mijtr,

81He: new September. B0*«c, saUeta. 'Ihere was a favor-
abla weather map. exctp* s^r.-.p i<-.r.« were reportea from
th» Red River Vall<-y. CSslilea wore Indlfferant. Clear
ancea were, only M.OOO Iasfaels. The • artial ..losing rally
\u25a0was on the «ale of stoat J25.(K)0 bushels <-ash wheat.
With No. 1 Northern » '.*c over Uay, tho only rffort
to bull pilce» -»as hy a Cetsi io.-al professionals, and th<*y
ha 4to rlva ud. Th» market went to ;-it price. That
waa tom« support. The DMderatej cask tmsineaa helped
toward the recovery. The big cash wheat Intenata are all
bearish her*, in tha Hotthweai ar.:st. l^oui?. The- price
is conaldered too h!«h |, s roralse much on th« bull side.
insuite of the poor crop ;.: Wvecta. Ml^neapcils sent v

-
ports of the mills f!'j::i._- Hiraln

Corn was firm, dosing \u25a0*'; ';.\u25a0 liSFher Shipments verc
660.000 bushels; t--<-:-, \u25a0». ir.:'.<»-. busnaia There were only
thSrty-ieven cars. r.bo.:: aa small ay roeelpts ever fet.
There were 70.000 boaltela oontra i oat <•' public boaaea,
ana forty-f^urcars rontsact out or private booses. Prlng>

•<\u25a0 as a persistent l.uycr. The pit traders, L'pdlke, 7"r>
nan. CharopUn. wera aalh Kji.;kcity is as high on
rom as Chicago. Ft. Uwla is Mstwr than Chicago. With
these markets as high or hi^i:':- than this. tt>*r«> . llt'.l-
likelihood of much com comls* bora Corn c!earan,-.-»
'••ere only «.00S boat • shipping \u25ba>(!.-«. 80.000 t.-j?',-'..< '^sh waa He hiKh«-r.

There -was aMr Haa !:.aata sad evMeatli % pr-mi «eaiof coverinr. It looked \u25a0• thvupi, Armour wera tnk'n*
In short oats. Tba was buyin- l,v Uchtatcm. Loajaa
Mi McßeynoWs. 'II:.r.- van ;lu |,: 4̂ ,iia* t!if Patten
tarty was covering- rn<;c: Beptemtwr. pat this vias rtenlr•:
oats closed HSHc hlgi..-r. May dosed at 41 'ir- Ju!v so d
iit 3S:.9 ana at 39.-. m-!Oaasd s1 K%c; Bepteniber. .11 :.

here were thirty rix can. There snm IS.BOQ t,u?l.t»
•t*.ndara out of put bouses Tl, re orcre l43.ft(X» bi:si-.ei»
ttatidard ce:;cellr<l. i!..i were shoot 7r..ir«. hushrls ucl.i
for prn«nt. Tl South Is ta'.iln^ oaU.

rrovls!o.-.s w»r<- weak on commission llij-Ji'iatlon Pork
!"\u25a0>« lft-; lard. Be to 7*.; ribs were steady; boc* were Be
loner. although rllsww snalt There we:;- 7'-«KX) bon
West, axsinst M.OM last rear. M^iaad lat4 shipment «
were better than la»t real. tin U

,
IS

,.
OTm
,

slon h,,,,.,
eelllnr. There ,i. rover!dk by packers and -harclnc Thp
tri.;«kel'jiialopinion continues
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-
I

—
138 14"

do pr»f.
' 170 !••"

Chic T.t-ii Tr . — —
I8 it

do pref.......
-

IJH IK'SMM Chic ITr.fon Tr-i- '\u25a0. •. ! :\u25a0\u25a0,'\u25a0. S% n
20111 ... pref ... so .-.1 .... r.u 2 atH-

\u25a0 c i-
* <t i. '\u25a0'.:\u25a0

-\u25a0 do pref - I>_• 12"
Clei !. <C- \V .el - SS M

\u25a0•• prel
—

I
—

j
—

7. »><>- '
';. v ,\u25a0.. |>|ttfl ... I— —

l'i j

<'..! Kv] A Tr «.ri . 3] 11\
120 l*o .. SoutTMrrn. '.':v :.".-. 13% 1"T, i:,\ i.i

4" do l« pref. :_•\u25a0« P2% 82%] r.2-, 62 N
1"" In '-'I r.r.-r . .-I-, 31V 21-, 21TV 21*4' 22tCcl *HC*Ir. I

—
11 in

I\u25a0\u25a0 11, \u25a0 \u25a0able 1
-- !-

imi B«'*ona •! I'\u25a0 ;tl . .. ' —
I >'•'•"• *\u25a0'' Consul Uas.. . Lia1

- .\u25a0\u25a0 : 203% 2"« .1 2i'4'j
125 »ronl Tbb pr t lOU'j !"•.>"« !\u25a0\u25a0:•'. twUTfc |is>4 111

I.SSitK'nrn «-t .--i-r-. |O% IT. 11". n n1. 11 .:h;.-. '\u0084 ir--' .. ... i»;:, i;.;i( <:,il. iC>-7 c.7:»•Ui I>. 1 A Hnl in 157 157 l.>:\ 156% ISiHj 1."
I-.1 Lai I <v «V. 288% 271

lOO'Deav A
-

Rio ur.au -" -•\u25a0 20 »• .'-4do !\u25a0:\u25a0\u25a0 ! . . ' —
{

—
r.s- t 711

ll\u25a0• •. .-. S . \u25a0 !
' .

do it.
'

.\u25a0—»__ I
_

I L.
D.

-
M .<• Ft D.

— -
I

— —
is 2:,

pref....
—

{
—

I
—

108
r>.;i.,!t •;.\u25a0-

' -
1

_ . _
7; m

I'\u25a0 ••\u25a0 :i Southern Ru :>,
do pi \u25a0• . _

17 1:1
!'.-t LTait( :itr - - --

•_• 'am
Diamond Mai h. \u25a0

-
I

—
I-"' 133

222 Ptsi Becurltlfle. 22 23 -' l-P- . 82IWI «i>ul So s.v \ti ;\u25a0. 7'» 7 » 7 , 7
*

\u0084 . "\u25a0• \u25a0 pref !
-

11%) 1*'>•••\u25a0•"•::\u25a0\u25a0 -\u25a0; -\u25a0--. -is -:'.. •_>rts,
1 ..... Inpref . S3 "2% !,_• 1-:, I.' 82%\u25a0;" '•\u25a0 -: nrel S7*4 :;7 . IS 57% :i:\ :•.;•.

K-.^ns a T 11. . TV. ... "

\u25a0\u25a0\u25a0\u25a0\u25a0 pref
• — _

1
_ _

7., 7^
•!• \V .• l«. \u25a0>.:y

-
\u25a0

— .. 4., BI
••••I ''h-ru Co..

— -- ' — —
4.", 4S

do prel !
_ _

:> \u25a0
'

).:.
•>»\u25a0 n,-i El .: c 1.-.7 157 ISB !1M ISM 157•:\u25a0 Xoi •::\u25a0 :ri •(. - - ' -

17- i>..i"0(1 rlockina Vaite] 89 88 rr, <:r> ,;•: -\u25a0''•-•
\u25a0• ii-f \u25a0 7s I»V :> 71"71

". 7" W
H •\u25a0:.. naki 4.. \u25a0„

4.V. iiiir.o-Ce.ural ISO ISO l^i^ i'js.'t r.-.ijj iau
do Lea •\u25a0•! !... id.!-

Ini Pap.
- -

11 Ill'i22:. do nref ... 88 H 88 •\u25a0••'. •:•! 'h;
"

•Ini Power
-- -- !

—
j

—
jr jgu

In; Steam Pump - —
I

—
.-s^, ja

12 do -r' ... ra 7- n 7- 71
*

7v
Fowa Central....

— ' —
1

—
|_ IT. IV•'

1 pref - ' —
I

— ' —
M 88-

Kana a M h... -- — _
1

—
\u25a0•( 24K.t] I-,:-. 5..-jth

- -- ' — -
174 Jl'do pref -

\u25a0

—
! - ' — ;u., as

200 X c 1' B .v M nf 88*4 .-'». BBf| 8*« IP .17
U.... .v I-. M

—
M 1,— -
47 S3iv lea \u25a0 ,' \u25a0••. pf

• - — _ -..; M- - ... '•• :.\u25a0 Raa pf. —
I

—
!

— -
HI iik1

L E .v Western. - — — —
\u25a0•>.\u25a0. \u25a0-,

• prel - — — _
To Innt :>• Shore

—
j.

—
\u25a0—

' _
2;,, -.7.-,

L».nr l^i.m.i ; —
1

_
\u25a0-. »•; go•'"• LoulaA N'njh I<W MMt log I.»', l.» l.iv:_

Mm Bean r: 7 Ito!Deo Manhattan ;:i H3's ur.-, 142% irj\n.t i».:.M I 1
"
mi pref II 1-1,

*

100 'Met Sec Rube. 77'- 77^ {% 77-.. 73 -•>
4Mm VM- Street R» 100 1100% 108% 100 Ik> 1,,-.-

M<t \V Sof Ch.l —I— i—. 14 17-'• do pref 4.-- 4't
'

4.; 4.-. IS 4^1...,„, m. v ... central 7% •'\u25a0 6% 7% 7\ 7..

Minn ast I.
—

1
_ ... 12 Ija

do pref ... -_ .„,
BOOjM 81P_* 88M '\u25a0\u25a0-• a r.p, .;r. .:p

4
,;,

Mo Kan *Te*; - 'i«, lln

JS4I n2.000. Mlaaouri Pacific 81% 01% 00% 01% !.l C|u
Uurrla .v r- -\. j

—
I .. I*3 |m

Naah a ''(.at .. 100 111.''\u25a0'•" »N«I Btaeull ir M% !»', 41- M% 4t\'\u25a0" •\u25a0'•\u25a0 t>ref .. I'"', loß', if»;:- io«i, |08». Mr.lim Nat Knaai .v si 1^ is is" |,
"

1,," ,v;, v;.
do pref

-
T
.,,. s-,

•

200
i»Natlonal l^ead. 17. 17-.. 17% |7»4 t;^ i«," . ;f-: \u0084., ... "

Ni:l: \u25a0\u25a0\u25a0 . - bfl
;'^

do 21 pref ,75, 7S
,
sN-a Cew ''<al. ,-. 4-.

200 «.n v Air Brake 128% r.-.» |j»% ]-\u0084 \u25a0 ;,-.:.
1.840 N v Central . . 113% 113% I!.:-, |«% 11311 jh

N 1 « .1 ,«t- M 1,. ••-, •>-

: '- ' - —
ion 120\u25a0'.\u25a0• 2; !\u25a0!•'' .... I ... -» r,,

N v Do k I
— -

is \u25a0•,
do pn f ..I

— - -
\u25a0

- _. 4
.,

n v i., h a w
_

r-,, \u0084.,..•N va N J Tel -
\u25a0 u-. ,

4.-\u25a0> NTN M a II l«7> t«% is 7.. is7.. \t- \l:'ton N v Onl a W •.\u25a0 . »% 21% ?\<l -r '-i:
100 Norfolk .v Weai W% 864 r,P. 68% 66% v".

'

North American \u25a0 v. ir
\u25a0•! |:r;. >:!•er

- - -.i
—. ~

"4p»rtfl. •

-
- -

:,:;
M ion-: \u25a0 _\u25a0\u25a0. pref . - —

I .—.
—

J
_

»\u25a0•» ti-,
|*>jPaeinc Mall SS»^ 86% 28% :r.\ -V.'-v,,-" -""|::::;;A">,

"'
lU:| ";r

'";::: 'ji'*iT.*
'

>• " !'••• t»ai a Coii :»7', BT% 07 117

,- \u0084'"• '
\u25a0 :\u25a0: . -.7 . »7 ..7 \u0084- \u0084--•--» ;:•;•:':\u25a0-••; w w* 1; 7^ g -;\u25a0- v. -\u25a0 <

\u0084 I—
! io \u25a0•. ..i . \u25a0 . 173-\u25a0

•\u25a0• . .--.' Car
-

\u25a0 :v:v
1, i-

\u25a0

-- ."\u25a0 ' =„,.io<i Pullman P•.> \u25a0 i-;1, ni% -:i m, ••,', 0,.,

"
\u25a0 • _

1
1 nref

' ' "*"
1

RR Re \u25a0uriti
- ... an \u0084'i<;

\ \u25a0\u25a0 ::'- *J* '\u25a0 \u25a0\u25a0-\u25a0* 1-y \'\
.V"' •l« nr^r 75., 7su 78^ 7^ g «£

B?s-**pSaf, kj r:; i^iHjS?* P:'"::
'": "B \u25a0 tron t -r<- ?M, 1", ,;.. ,;u

*
,1,

i:-1:: \u0084•;;' ;:;.,, g?j :;::> g
--

.
R me w .it .>«.i,.

f;, rr
•

'-"•"' 'Bubber Ooodi Ifl i« id -,•. ,-,. ',;:
100 •\u25a0!.. pn f ... 77-. 7; 77% 77% 77

\u25a0 -^
100 Rutland R R r-f \u25a0••\u25a0\u25a0 .: \u25a0 ;., | .-.,. , ' ' -

\u25a0

si L»a \u25a0\u25a0 i-t pf . 13 l»
\u25a0 . --'"" "*" -\u25a0' •>"'' 47 47 47 4: 4.; 47200 JoO a,E 1 .-is 108% 1M»' V ISBH iri.-- |S»S USdo pref . „,,,

\u0084.,

do pref —I
— _j

_ 1.1 !„:•
=|"SrSsi***

---
;" •- i- !;7 'IfHi 11

B.3So!Southern Pacific 47 »7\ 4*'. 47. »7' ,-.

;"" Southern 1: R zn%\ 20% 20% 2--H.1 "o'l1««or1 ««or; r'"
''." M

eJ- > \u25a0\u25a0•;\u25a0
'"- >>''13 WH «H 83% W?J\u25a0!.i M*1) ctfsl i

—
! -

v., i,t
Stand Rope & T "., '.'

1.130 Tena Coal ft Ii ."i% 34% .-?4'»' M% :u<*' -+11«00iTexas a Pacific 22', 22'- 22% Su •<••
'

:«.,\u2666
do U.1!,! Trust

"
I
_

•"•.I •-;!'
Toi iv,, a w..\ —

1 !_ ! _ ,71, •
"S,

t.i 11, ft U«hl
—

\u25a0

— -- . to "o,*
100 T..; st I. a W..\ 2BH 2.^', 2.M.. 2.',i»; 2S i;iiM
800 win City B Tr; SO '

tB% ft". M M »X—-•>
;• Baa ft ppi --

I._ _.
' _

\u25a0 m t£*19,870 Union Padflo... S3' :, R.v,' s.'i%^ sa% 83% S3\do pri-f j
_ I

_
: _

\u0084, ,7t \u25a0

100 inltM Krult... 100's l««i, IW-IOOU 100 111
'

• Inlt»-i Xv Invsti
—

I
— . 7; \u0084,,—

do pref :
_
I
_
I • _ ,

44,"i!,. *
•t- rf c 1 l- & f!

—
1

_
I_ » _ ' -' \u25a0*-,

••!\u25a0\u25a0 rr.r
_

_. 1 ..,,_ '.
-

\u25a0IIT 8 Cxprfsn 1
_ — _

•«\u25a0
-
USF*

MO »U 8 Leather.!. •\u25a0- S% . \u25a0•> n\ \u0084\ i!r
Mo nref ...... 7ir, :\u25a0. ;, .MOjtJ s Realty & C 71, 71* 7., 7? - -

-,*
1550 do pref i rw>v 08% ns«4 .'.jut 1 ea»t «.V*

W^MII-\u25a0 11:100 \ ; . •- ;;\u25a0• 1

aOO doprrf. 101
•

101
\u25a0 -i,-.i 'jiw

'
101 'I."),,

» iron < Jk *..
—

j lv n«»
2«x> Wabaah :17H! 71s! Ksi 17*ii»?«, \ zs.1.410 do pref I ,T;Ci 37% .17 SJ \->\ U>
-Wells Far». i:x! _. _* ™ ••' •

am*.^'»
100 Weal mion 1-1 89 g» 'Bft sn iSiI-^
200 Weatlngh Mf«.:: 19 im \u0084£; £ ,£* ,g

Wh.-i ft 1. i: 'S »\u25a0•
Ido Isi pref

-
-'-IZ !15 ! 12-»100 do -\u25a0 1 I »f

'
SMI. 24V 24S^ 24S .7 ' S

Ht\4M Total rales for the. day. Tnllste.l. >v

CONSOLIDATED EXCHANGE SALES.
WHEAT.

h".'."'- I I<>Pen- IHigh-;Uow- ]'CUTbu*h' '
I Ing. Ieat. | eat, j aalT

BO.OOOJuIy option. n«w| 86%1 hi 5 ; gs:

OUTSIDE SECURITIES.
The market for outside ssmilllsi to-day was 4b2«

Prices showed .: JoTvr.waril tendency on a *-*
volume of osTniaajm, Northern Osiiulllaa i"e!l n

***
ly a4a

4 pier cent, without a iwCOHwry inurborou* 3

Bnpld Transit, ufxrr in early gatv. Of X PS* ***i
enuc<] .it \u25a0, h^ last rin.ii Beaboara Air I.ir.c i>r>:e"»;
declined s per cut. American Wrttini Pig'
tapttea w*»rv fli-m. Statul.nr.l Milling-t \u25a0

--
"*«*g

nn.l a shade pasit-r. Tlw oopjier issn>'> »'•''.n. C
lf>itr-(! and fia.;lonally off. There s« a fH-J
X"'«» i!rm::r(l for l<o(i«(«. whi.-h rulfd ?ep«;r^
Arm JapsmcsQ •\u25a0> wen exfentlo-.TI in tr.at t-w

\u25a0old off r-i pt-r cent, but lat«r recovf rod '-x If" -"

Brooklyn Union Oaa 6s rose :> points. "»SSSI
lon Railway and Electric gained 3<3< p»t oer.t. tT
snti Electric I? wen' off !A!

A per cent, .\ncncs*
T> prwriti-r IsstWS were stesio]

\u25a0
-

\u25a0

ACTIVE STOCKS.

Shires 1 niyh- U-w- :jf
cold. I ! esc. , est " ?^_

MS American C*n
' V* i \u25a0<

**
250 da Wrltlnjc Pan«r ....' #4 , •* **,<
Ji«i i::iv State lias . P ."?- !'-32 g*"

.1 U<.rJrn-i \u25a0••!.: Milk pr"f. lit 111 Ul. .
too Central Foundry is I*' At
»> fVna Lake Superior I »» S -}* V*
9DO|CotM R^f.-tsemlinK

'
*'*; *!*.!*. JC*'

100 Detroit .v Mackinao . I e» i «° ; 7%*
COO Hold Hll!Copper 7-tH 7-1* JH" •

1,026 C!i ene copper ..\ 15S 'J3 1* !I!
Il'» lUok«nsnck Meadows... i"» 1* ,d

LOW int.-rtH.ro Rapl.l Transit lU>H: U0 .UO.
UO

100 Kitchener Mln!p.*r ... *»\u25a0 *«l ,J
i:>*> Maiaattttn Transit .... | Vi Vi\ 2
MO Xantieal v Boiton Cnp. . 9-l<~ t

—"
\u25a0ON V & Rlchmor. 1 Uas.. ' Srt St» *:»

\\*i New V. .:. Trn i.« I 4"i H: J2
tiCo Northern Securities . .. 1 {«'•; f?*1*! IK

SO Oils Uevator | ««oS »il«^ *J
20ISeaboard Air Line s". *•»

'"
S3U ,1o v.rof 17S 17l» v!
100 Standard Miliin* I 7>*i T>4

'"
5 Standard «..u j ess •>• **»

\u25a0JOM'.-iion Copper 1 Si *» ...I
81.nion Typewriter Ist pf.1 1134 1 IM** ij.

T.657 Total. -Odd knr
"~"

SECURITIES AT AUCTION.
Th* following securities were «=• >i•1 yesterday

;it auction nt the New-Tork Heal K??;it» Snles
room, by Adrian H. Muller A Son:

r.v order of P*t«r B. Olnej-, referca in h«nkr'iptc> .
1oii. .» \u0084.~ : • nal \u25a0\u25a0:

' ommrrcc and mmci '..ii
Rullvtin common per altar* .$1i"

Bj T'lir . ( fxo, '.it.-i-s.
42 share* Laekawanna Store Aa* elation I.imitri

<•""\u25a0•• it \u25a0 ent dtstrlbuttna dividend, paid), lot.. $]•:
1M .-.' fii-j Denver and Rio Grand Railroad • -m

-
pany preferred

10*1 \u25a0 WinUmabtu-s ;.\u25a0.\u25a0• Ow tan] 2a.".800 •ham r.i^ Btata Oaa Companj lot., jti;
$:<<\u25a0\u25a0• American Tathi 1 Hit. . fi-r cent b itda <i;io

IBM
'

7-,' .
&OCO Republic of Cuba a pei tent goU bundslv« Aprt!. 1906; October, 1889, coupoas on "i

—
\u25a0

11.100 Old rolnl Comfori Iroprovemeni i^mpanr
\u25a0erond . •!«.«•• •'. per cam (old In. ohmbonds, du^ 1008; raglatered, ana .f »1 on
one of $100 ... |\u0084I. . tl3nt.-,,n»n«,4 Judsmcnl .iK..ln>t Wllllara A. Tmiiiklns an.iJoseph \u25a0; Uorrtoon, racorarad October '.;>.
1890, ir,"-n «hl'h tli.i" has h*<>ii |.>ij<i t.i
realisation •\u25a0!> Mcnrit) the mm ..r $:::•;
1213 33 luiigmenl asainai \\ iiii« tn s Kiein-
•: r-

-
re \u25a0 \u25a0en •'. Janu --'• |90] lot II111,000 Green Bay and Western Ruiir..;ii debenture

A' certificates .. . 73
too rtiares Green Baj and • -'fin Railroad Com-
»2.ix-> Third' Aveaiiie

*
Kagiraad Compamy' 'fjrat**eool

71 :
-

V- "
\u25a0\u25a0 \u25a0 nrat .-..-,1

aolidated nn>rtipi»:e Ipar .rat (old b,-nri»
due -in1", coupons January ami .Tiily. rii ,HOOO Kings < inmiy Fl»vfitM Railway Orsi mort-
j.:p.^- •) per cent gob bonda, du< IMS cou-
1-.ns February hh.i Aagusl

'
s-,

$."..'". Erie Railroad renntylvania collateral 4 per
cent b. nda. S«a m.-.l coapoas rebruary «n,l
Aiisum . ... Wt

,
IS rttarea T-nltr,i I^ath"- <-\u0084mpan>. pi»_'•"'"\u25a0. rl 7r>s10 shares Vrlt.M states Steel Corporation i.re-'"\u25a0red . .-,f,

POl Recount of vhom it may concern,
in tharea Columbia Bank of New-Tork... 4,,,-,
to chares Mechanics' Nattoaal Hank. -- '250in sharea National Bank of Commerce..

'
"Vm

10 aharea Mercaatila National Hunk ".'.'.'.. saa \|2it7,000 Mary!aad Truat Company <t per caw coldtlnab. i- eartiflcatea "f :
-
nenrial interest mthe Kht>v lumber contra* . viz ; $3<x>u

Series •'. August I, 11MVS; $0 000 Series X
I -I'M . 1 I, 1906; 15.000 Perlet I. August
1. Ili0S»; 15.000 Series M Vebroary 1 1010«;:,.inh' Series H, Aocoal 1, IM0: amgnic 1. February 1. U>11; |m.iih> Se'rlea
V. Aucusi 1. 1811 : 184.000 S^ile.s \u25a0.' Febru-
an 1. 1913; $137,000 Series K. Aosuat 1
1912

'
6.91.

1.800 aharca The Old Tarrlble Mining Company.
per share ...'.' 5,..

13 hare* Qua llan Trust Company isol'»> shares United Htat Btedactton and Refining
fompany, preferred jn\

no sTiHr«s Merhanica' National Rank 2T>4'.it. shares Lincoln Trust Company x*i.'\u25a0.> ah area United States Ught and Heating .Vim
pan) .per rhare. . $2

to ahaies Sixth Avenua Railroad Compaaty , 17.-,
-
4

20 tharvi Title Guarantee and Trust Company....4L'."i'S7 shares Van Worden Truat «'.itnp»iiy 2»«>
Lr. abarea National Surety Company . ir.l'l

900 shares Denver sad Southwestern Railway com
pan (>ifferred . )\u25a0,

a
BALTIMORE STOCKS.

'Furnished by Van Sohulclc 4 Co.. No. IWall-at.)
Bid. A^lled.i HI, A«ke.i

I'nltfil Ry rum. 6 S*4|Coaaol Gail ... —
72

do Incomes . . 4S»i 4I» i da a ... Ill',
do 4* . 9<>N. W»*i] Cotton r>urk . nni 2 3

.; H&S v T com 4hi II do Incomes 12 14
'!.» Ist* «S «M«;Llttht ft I" pref.. M*4 pU

Seas .vir L.com. B*4 »\u25a0* do *
li* 73»* 7fi

do pref lUi IS ICon t Trust 101 102
do 4a «S*i »4lfnlr.n Trust 80

—
do 10 year f>s. 9o«*

—
I

SALES AT THE STOCK EXCHANGE.

BONDS.
loom Vs '"•\u25a0= Defd <tr«. .'\u25a0 . 5000 l8* m 8 I\u25a0•••'' 4« M

lOOtl Am Ai Ist 4* .. !•:'-,( BOOM L. ,v N inl ... 1 lv
T. '

A T ><.- 8 r Gen ! moo 00 101
4s 101 , I'm-,Msi Ry Gen Ss..113

12000 do 100% IOOM <i ..II.111 1

.".i»> do .. mi ,' aooo do Kef «• >\u25a0 ;
•'•'«»i ilo mi HOOD M.\ fern Ist Inr. l.t.
.'.'"'•l A ''• sat 4s. . . 116 - aoou do ..... 11 <

\u25a0ii«»i ,i, •,:.., i.i.h. m,. k ,vi t Ist 4s.i"<.
hmhi ba o Gold 4«..H'i'i. '-•<«"• Jo . .. i'">,

13IMJ0 do ... 1"! i
'

da *20F.100
."..«, .1 1014 l'»"»> do . .. llll.'

.'.••mi ... ... \u0084 Ml', •\u25a0\u0084nh» ,>. . rSOF.IOO^
i-m»( do Prior 8H«... ss«i r.i-n. do »t. ...784|

liniik ,:,, 0B .vxhi ,«.. Kxt r.<» mi
MWU .iiP .1 M "-\u25a0 \u25a0 M«4 IM«Mi MX a TOf T .v.luiv,

:t la Bwn •';•.- !"'* -.-... 'i'> I'"'-
IMiOO ... -.. ,-,-.;\u25a0 Tnwi 1,,-,^

I"«iiit: i: Ti OoM ss. 1024 "-»• Nas Else It R 4«. M
sikki do Re! 4^ . Ti:l, i.m : ........ >\u25a0'>\u25a0,
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GOLD PREMIUM. In Madrid. »3 Lisbon, 23.5ft
GOVERNMENT RECEIPTS. -Customs receipts

reported iron: Washington, H.058.1W: Internal reve-
nue receipts, jr.'".";miscellaneous receipts, 5234.63&
Receipts for thr day, 12,074,131; expenditures, $.M'i!i-

000. Receipts for the month to date. H&M.O4S; ex-
nendttures, 158,510,000; excess of expenditures, it.'.
561.954. Receipts for the year to date, $M7.MQ!37;
expenditures, 1307.063^98; excess of expenditures,
J40.103.3M.

SUB-TREASURT.— The Bub-Treasury was cred-
itor to he Clearing House *i.152.173.

SILVER MARKET. Bar i M \

silver .!".!.u^. U't -. }':ir silver In London closed

mercial. 50c discount; bank. «1 premium. .^.m Fran-
cisco—Sight, 2l?c; telegraph Be. Boston -12% card
10c discount. Charleston— Buying, par; =»>llinß.
I-Wc premium. Chicago— 2sc premium. Cincin-
nati—Par to \u25a0\u25a0• premium. Savannah tec
dlsi nt; selling, 75c premium St. Louis— 33c pre-
mium. Minneapolis Bor premium.

BANK CLEARINGS. New-Tork Bxehangea,
C99.934.339; balances. $!i'.ir.f.:W. Baltimore Ex-
changes. 53.U0.383; balances, 5350.457. Bostnn—Bx-
changes, M7..-TI.:1 ":balances, 52.855.532 Philadelphia

Exi hanges, SI&SOJMS; balances, $2.4ai 565. Chicago
—Exchanges R2.151.M2; balances, Ad.172

FOREIGN MONEY MARKET, money In
London, :•' t

''-*
4 per cent O| n market discount

rate for sh-iit bills, 2^21-16 pet cent; for i""ibills,

2 l-16$i£4 per cent. Berlin discount rate, 3 per
cf-nt. Berlin exchange on London. 89 marks 4J
pfennig Paris discount rate, 2V4 per cent. Pat
t\ ihange on London. '.•"\u25a0 francs i":;

-
centlmen.

FOREIGN SKCITRTTIES British consols for
money, 50%; for the account, OOT-16; French rent.
W francs <:« rmiimos.

AMERICAN SECURITIES ABROAD.
London, May 11, 4 p. m

- The market for Ameri-
can securities was dull and firm. Final prices fol-
low:

NY,- N>.- ,nv-, fttm
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—
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MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 1%

per cent; highest 2 per cent; lowest, i% per cent;
:-,..! loan, 11.1 1. per cent; dosed, i'r"i3iper cent; rul-
iup rate, l'-. per cent. Time money was quoted at
2U per cent for sixty to ninety days. 2\iJ?<3 per cent

for four months ami ?.\'i per cent for live and sis
months. Commercial paper was quoted at 3V«J
per cent for sixty to ninety days, »\u25a0< t'j per cent for
four to six months, and .'• per cent for others.

FOREIGN EXCHANGE closed stead]

Actual closing rates follow:
Cable*. Btfbt SUty 'lays

Stirling. 4.87^4 *^'~V4.57N 4.Mi','a4
-
r,i.

Francs.. \u25a0•"\u25a0 U •\u25a0\u25a0\u25a0 !\u25a0• •\u25a0«•\u25a0'•'• '•'»• '•' "(ii»o.1, S
H'Tn'kJ \u25a0.-.-. 7 16 06fc®WH "i '.<4H'i;!'>
Ouilders. 40 ,,,4.i 7 1" 40 3 l«O#0.

•Less 1 its

Bankers' posted rates were'
Sixty .lay«. Demand.

Sterling 4.80 4 Ss
I'aris franrs :. 1- ". B.H-»
Switz.ilan.l itar.rß B.lfl * B.ISH
Belfritini franc* B.IBH 5.18S
Germany relchsmarkii W'i W»
Holland guilder* 40 1* 40's

DOMESTIC KX«'ll,«NGE.— New-Orleans
—

Com-

nil Afkul I n ' A-U*-.
i-a Sm 1930 res !"' "'\u25a0"• iW.B *' '•""
i-V S^lMOcoutOS tOBHIU.B. *". UO.rf« 1.5J4 133Vi
b:S S:iMß^sio6% »s«%ju:« •» i»».' \u25a0 1 -1 isavs
its aTinos cou.iod im 11 Illlppln. I; ii"

tea Mi 110
-

r« 45.1907°,reg IW '074!

RAILROAD BONDS Market Irregular. Total

\u25a0ales amounted in par value to H.B».H», agatnsi

H.858.500 on Tuesday. The heaviest dealings were
In the Atchison general **. Baltimore and Ohio
prior lien S%s, Central of Georgia second and third

incomes. Centra! Pacific 4s. Chicago. Burlington
and Qulncy4s, Chicago. Bock Island and Pacific »•
and collateral trust ss, Missouri. Kansas and rexas
of Texas •\u25a0> New-York Central <i.hK«- snore \u25a0\u25a0'-:•>.

Norfolk and Western 4*. Reading general la st

Louis and Ban Francisco efundlng Is Southern
Pacific 4« Southern Railway first ss, Third Avenue
4.«. Union Pacific first 11 d convertible '\u25a0 and ''» .';\u25a0 .
Railroads of San Francisco 4*. Consolidated To-
bacco itand United States Steel Si were also active

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS Market st<
quotations follow:

Hi lew of the various local developments In
the day stocks showed comparative firmness, ex-
hibiting an indifference to gold exports, the un-
favorable government crop report and report! of
Impending bond Issues by railros 1 companies.

In the afternoon dealings moderately larpe of-
ferings 'if such storks as Pennsylvania, st. Paul
and Atchison \u25a0\u25a0• ere made without bringing about
Important price reactions. The >» si feature of
the market In the las! few weeks has been Its
unwillingness to decline In the face of adverse
developments. A few years igo engagements '•'

$0,000,000 gold In one day for export would have
caused serious disturb) In the stock market;

yet In yesterday's dealings there waa a total ab-
sence of uneasiness on the part of traders and

Investors over the outward movement of this

amount of the yellow metal. Outside ol inlte<i

States Steel securities there waa no Important

weakness In the day' trading, but In the issues

named decided weakness developed. ,The com-

mon stock made a new low record o^. while

the i referred suffered a loss for the day or i--
nninta Th- Bteel securities at the moment are
.none the few Issues on th« Stock Exchange
a; n. easily depressed, but this I. not at all
surerismg as neither Investors nor s, uhUora
-Doarently are willingto buy either the pre-
ferred or common stock. Call mone ywas slight-

ly ttrmer: also time loans. ifgold ex] or) con-
tinue at the current rate higher quotations
for loans may be expected, although It is not

probable that disturbance will develop In this

market.

STOCK MARKET OPERATIONS.
There was little change In the character of

trading In yesterday's market from that of the
preceding day. or In fad from that of ihr> last
few weeks, transactions amounting tt> small
totals In all Issues, with unimportant price
changes it the close. As a rule last quotations

1 1 \u25a0\u25a0! losses, as compared with Tuesday's
final figures. There waa no heavy demand for
securities from commission houses and there
was n<-» evidence of interest In the market for
th» account of ill" leading speculative dealers
Consolidated ii;iS u;ts again an active feature
on an advancing level of values, its loss of sev-
eral points In Tuesday's market being rex-ov-
er-] In the early dealings, with ii final net Rain.
however, of onlj •> There were no newt de-
velopments r'-p;ir"ilnt; this Issue, he upward

movement evidently representing covering of
shorts by operators who feared thai Governor
Odell might, after all, siprn the Ren -n Gas
bill. The condition of winter wheat, ai re-
ported by tii«» government, Induced b certain
amount "f bear pressure In the Western railway
securities, i>ut th>- absence of liquidation by

commission houses prevented Important losses
in th"f><* Issues According to the reports re-
L-eived by the Agricultural Department from
various sections of the winter wheat ; •\u25a0It. the

outlook for a !irge yield If extremely discour-
aging, and mentary reports received by

officers of the Western railroads Indicate one >>f

the smallest winter wheat harvests on record.
Fortunately, weather conditions are now favor-
able to the culture of th.- spring irheat fields;

but. of course, it is too early to make any pre-
dictions regarding the outcome of this cmp.

while it lc Impossible to make, aiy MiKT^estlotis
regarding the fate of this year's corn crop.
Amalgamated Copper was a strontr feature
throughout the day, especially In the late deal-
ings, when the trend of the general market w v
toward b lower level. Covering <>f shorts f.>r

is<.f;ti s<.f;t..iiaccount was reported.
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BONDS

Casing prices yesterday of the principal active
securities and net changes from Tuesday*! quo-
tations were:
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SHAW'S THIRD CALL ON BANKS.

Asks for $10,000,000 On or Before May 25.
Washington. May 11. -Before starting for Urns

to-day Secretary Shaw ordered a third call on thedepository banks, directing th. to transfer to theTreasury on or before May O approximately MO-
000.000. To-day's call Is for M per cent \u0084f the au-
thorized balances of the depository banks as they
Hood before the two previous c;ill«. With a few
fxcepUons. the call la made OH all banks whoseauthorized balances before the previous calls was»,Jfl,ooo or more; batiks having active accountswhose balances have been reduced by previous callsto a point urn low an the convenience of the Treas-ury In transacting public business will permit areexempted from the operations of to-day's call'

ST. LOUIS TERMINAL WINS.
Jefferson City. Mo.. May IL—The Missouri Bu-

prene Court to-day refused to oust the St. Louis
al Railroad Associattoa from thr risht to do

iiushii'?^ in Ulsennri The .-ourt sustains a de-
murrer, alleging that the \u25a0\u25a0sorifction does not own
and operate paralle] and competing lines. ;md thatss a terminal railroad it dots not romo under the
law regulating trunk tins roads.

LIVERPOOL FIRM SUSPENDS PAYMENT.
Liverpool, May ii.—John Carter & Co.. provision

suspended payment Inf. yesterdaj

TREASURY'S DAILY TRANSACTIONS.
Washington. May 11.—National hank notes re-

ceived to-day for redemption, $962,866; receipts
from Internal revenue. $720,577; customs, 51.065.91H:
miscellaneous, $294,638; expenditures, S2.4MMMO.

President Pomroy Says No Serious Investiga
tion IsUnder Way.

The new governing committee of the New Toil:
Stock Dechange met yesterday and organized.

?tnndinp: committees for the year were named.
President Pomroy said that the governing 1 com-
mittee was not Fide-ring- any investigation. into

the conduct of members which might lead to ex-
pulsion*, and that he did not know where th« re-
port* of .such an inquiry started, adding: "The
board has constantly to investigate small Infrac-
tion* • f the rules, but there lias been nothing
considered to-day that would lead to th6expulsion
of a member." Mr. Pomroy was Informed that the
reports same from members of th<* Exchange, but
he Did not admit that a general Investigation
was unOer consideration. No meeting of th« bos.nl
of governors at the Consolidated Exohancs was
i..Myesterday.

STANDING COMMITTEES ORGANIZED

Two Southwestern Roads, Adding 1,300

Miles to the System, To Be Acquired Soon.
trT TELEGRAPH TO THE TUBUKB.]

Ai!«tip. Tex . May 11.-Tt Is learned, on the most
trustworthy authority, that two Important nn-

ments i f the enlargement of the t:o-
-
r

Island-'P'rlsco system In the Southwest will he
made In the next few weeks, as soon as the finnl
df-t.nils of the transactions can be finished. One
win he the acquisition of the San Antonio ami
Aransas Pass, and the other the acqulsitii n of th^
1.l I'aso and Bouthwesteni The Ban Antonio and
Aransas Pass is to be operated as a part of th<-

Ht. \.< lUis. Brownsville ai;d Mexico py?tem. In which
B F. Toakunt, chairman of the ezeenttve hoard of
th<' 'Frisco. 1s lrirf.-'ly Interested, and the El Paso
nni Southwestern will be operated In connection
with the El Paso line of the Rock Island.

The two properties will add more than 1,300 mil"-
of road to the Rock [sland-'Frisco system. Th© Hi
T.;; and Southwestern will be extended wrest to

Si r ! lego, <';u. It Is built across the Oreat Divide
on ;igrade of less than 1per cent. ItIs now bei.-i:;

id by President Lyoree anl a party of Rock
[slan ] officials.

ROCK ISLAND ENLARGEMENT.

Mr. Heath asserted that while the rlghi of labor
to organize was not questioned, neither should th.
right of capital* to combine be question! d. The
power of labor organizations, he said, was being
put to dangerous uses, it was menacing lndlvjdu i

rights, and was even asking the government to fix
the hours of labor. These developments, he said,
threatened the very principles of the government

Secretary Cortelyou. who followed Mr. Heath.
conveyed the poo.i wishes of President Roosevelt to
the association, and spoke in part as follows:

T"j>to this Mm* the cotton manufacturers of the
United Btatea have been occupied almost >~\-
dusfvely In supplying the demands of th« home
market. Of the 1339,000.000 worth of cotton goo la
manufactured in the United States in ISuO ov< r
5a00.000.000 worth were sold In the home market
and only 125,000,000 worth were sent (•> other coun-
tries. With the progress which American manu-
facturers .irenow making, however, In their power
to transform raw cotton Into th« manufactured
article, and to do this In competition with coun-
tries having lower priced labor, Ifeel constrain- .1
to congratulate you upon the opportunities which
await you In extending your industry to other
land?, while maintaining your control over the
home market.

With our country so favorably situate in all
the essentials of cotton production and manufact-
ure, with the most perfect machinery and most
Industrious. intelligent and best paid worklngmen,
Ibelieve that wo may confidently expect that the
cotton manufacturers of the United states will
prosecute still more vigorously the work of trans-
forming the raw material Into Its finished ?tnt>-
and thus Five, to commerce and labor their proper
Ehare in the opportunities of an enlarged Industry.
Irepeat to you that the new department l"ok? to

the commercial organizations of the country for
co-oper:;tion and support In the work that has
been allotted to It. W..- hopo to accomplish much
in the broad Held that Congress has assigned tous. in fr>'terlnK\ promoting nnd developing tht>
commercial arci Industrial interests of the nation.
but results will be meagre unless the Interests we
represent Join hands with us In our efforts to make
the department of practical service and of in-
creasing usefulness to the people of ihi* country
If at any time this association feels that the

new department of the lu-overnmerit can he of
service to It. and if you will 1"> »rood enough to
advise us of your desires, we shall try to dopromptly and effectively whatever may be possible
to advance your Interests.
If there was more of the spirit of fraternity

abroad in the land to-day, we should hear less of
differences between capital and labor: we should
do away with the last vestige of sectional feeling :
we should realize that In open mindedness and
conservative Judgment and toleration of the rights
and feelings of others there Is a common ground
where nil can unite. May the pplrlt of every or-
gantzatii n of this character he not alone that Ofcommen lal supremacy, but nls.-» of the supremacy
of good fellowship ard fraternity among the pen-
pie of nil sections. Actuated by that spirit ami
controlled by «uch hlch Impulses, the American
people can press unfalteringly on to a greater and
more glorious destiny.

Papers were read at th« afternoon session on
"Forests and Water Powers." by F. IT. Newell, of
the United States Geoloßleal Survey; "Conditions
of the Cotton Industry," by A. H. Uff»,of Fitch-

burg-. Mass.: "The Cost of "Waste." by David Clark
of Charlotte, N. C, and "Rope Transmission of
Power." by Frederick R. Green, of N"ew-York. In
the evening W. D. A. Ryan, of Lynn, Mars., spok<
on "I,i«?ht and Illuminating KnKlr.eerir.ir ." To-
morrow a paper on "The Effects of Speculation on
the Cotton Manufacturer" willbe rend by Theodora
H. Price, of York.

President Heath In til? address said that th* most
serious condition now confronting the cotton manu-
facturers is the high price of raw cotton, combined
wiihth<» sruaU returns for the manufactured prod-
uct The manufacturers are largely responsible
for tli'* condii n. he sn'.!. When th» rr>r« of raw
cotton began to iro up recently they had toi.i t!>• ii

customi \u25a0 culatlon
n;;'i manipulation. This, he .ir-^.rted, was not the
case. The higl price of raw cotton was due

law of supply and demand. The scarcity of
farm la • the South, due to tho migration of

the ritl s, i*one of the serious condi-
tions to be it,"! The Immigration of Italian and

r foi \u25a0- rm lal or » 111 hays lo be • i
\u25a0 \u25a0!, ha said.

Serious Condition of Their Industry Dis-
cussed

—
Secretary Coitelyou Talks to Them.

Washington. May 11.—The Americ an Cotton Manu-
facturers' a Delation began its eighth annual ses-
sion at th<-> Arlington ]!•>.<\u25a0! to-day. About two
hundred members were preseni W. C. Hoath
presided. President Roosevelt Is to rerplvt* the
members nt the White House to-morrow after-
noon.

COTTON MANUFACTURERS MEET

Gold To Be Sent Abroad To-day,
$9,000,000.

Gold to the amount of $9,000,000 will be exported

on steamers Bailing to-day. The entire amount
•wa« engaged yesterday for Paris account, through

the following firms and Institutions: J. P. Mor-

Kan ft Co.. CM0.000; National City Bank. J2.000/00;

Lazard Freres, JLOOO.OOO: Heldelbach, Ickelheinier
& Co.. H.500.000: Ladenburg. Thalmann & Co..
n.000.000, and the Royal Bank of Canada. fUMMMft
The greater ;art of this sold will he shipped by the
stennior Lorraine, but it is likely that porno of the
metal may be sniffed to the Deutachland, owing

to the fact that underwriters object to making bo

large risks on a Biogie steamer. Ordinarily

18.000,000 represents the heavies! shipment that any

marine underwriting corporation is v.-illing to in-
sure by a single vessel.

The amount of gold that will he snipped to-day
is tii^ largest for any single day on record. The
chances are that She greater part of the money

out on Panama ''anal account.

LARGEST OX RECORD.
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