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THE FIN

ANCIAL MARKETS.

STOCKS,

WHILE DULL, ARE

TAKEN BY STRONG

BUYERS.

Investment Demand Improving—Money Rates at Low

Level—Rail-

road Earnings.

THE WEEE IN WALL STREET.

Stock market values moved in the direction of
higher prices in the greater part of the week on
a wvolume of business that included a fair pro-
portion of Iinvestment purchases, In the bond
department there was & marked increasé in the
demand for first ciges issues for the account of
investors, while In the open market the inquiry
for morigage issues was heavier than the avail-
&ble supply. An indication of the improvement
in the investment demand for solid securities
was reflected in the eagerness with which the
public subscribed for the Burlington and Lake
Shore bonds and the new Rock Isiand notes.
may be recalled that in the first part of the cur-
rent year the Lake Shore and Michigan South-
ern company authorized an issue of $40,000,000
4 per cent debenture bonds, and that at that
time the response to the offering was not satis-
factory, and as a consequence the underwriting
syndicate was compellea to carry & large propor-
tion of the issuc until 2 more propitlous time for
bond sales developed. Conditions have improved
to spch an extent in the Investment market that
the Lake Shore syndicate has been able to dis-
pose of the balance of its holdings to cerporate
and individual investors, and it has retired from
the operation with a net profit of 2 per cent for
the mem . There is such a large amount of
idle mor in the country that the chances of
increase ivity in the bond market are ex-
rable, while 1t is not unlikely that |

d
tremely fav
aciivity in bonds will be foliowed by & broader
market for stocks.

Speculative operations. as a rule, were without

particular significance, except that they indi-
cated improvement in Wall Street sentiment and
& disposition on the part of commission houses
end substanitial market interests to espouse the
long side of the market. General conditions af-
fecting the intrinsic worth of stocks are moving
along lires that suggest the holding of good se-
curities for better prices, which careful observ-
ers believe will be recorded in the course of the
next £ix months. If the crops turn cut well
much higher quotations doubtless will he seen
later on in the season, while if the harvest is |
beiow 1he normal there will be no good reason |
for a dacline in values, Inasmuch as guch a2 de-
velopment has been discounted by the loss in
market figures in the last year and a haif. Crop
reports received In the week were favorable,
while advices from various industrial centres
encouraged the bhellef that a basis for trade re-
wvival is gradually being established. Local mer-

It
{

scarce for speculative purposes, and it {s there-
fore extremely foolish for any trader to put
out short lines of the issue. United States Steel
rreferred and the sinking fund bonds recetved
considerable a
reported that these securities were
sorbed by Standard Ofl interests.
the iron and steel trade Indicated a quiet busi-
ness, but iron and steel men announced their
belief in a revival of activity in the industry
in the fall.

Money market conditions were without change

at an easy level, call loans being made as low
as 3% to 1 per cent, and time loans as low as

13 per cent for sixty days. There was a fair
supply of commercial paper, and the demand

was good. Foreign exchange was dull and ir-
regular, with the business chiefiy in cable trans-

fers, incident to the fortnightly settlement in
London. Foreign money market rates remained

at an easy range of gquotations.

WEEKLY TABLE OF BONDS,

| Last

chants are receiving cheerful letters from their

out of town correspondents regarding the out- |

Jook for the fall trade. Railroad earnings fuf‘
the three weeis in June sh mprovement as |
compared with the May returns, and bank clear-

ings reflect a tantial volume of lusiness in |

industry.

of Owing to eauses that |
ted certain r‘..uu‘.h* ithere have re-
cently been a number of changes in dividend

paymenis, but the passing and reduction of the
dividends in question do not foreshadow a gen- |
eral change of this sort among the railroads of |
the country. It is likely, however, that profes- |
€ional =peculators who are short of stocks will ‘
endesvor to create the impression that the ne- |
cessity which compelled a few companies to
pass or lower their dividends s a factomswhich
must be reckoned with in all companies in the
current year. The shorts doubtiess would feel

ife

there should be a wholesale reduction

idends little probability of |
enything According to |
the opinlon of the best irnformed men in the
Street, the ti has arrived when short sales

in securities are
)

in the h
selling in t

xtremely dangerous, especially
3 in the securities
It is under~

1 of par.

the

stood that 3 short interest in
stocks, and it Is t1 aders may have
considerable Gifli in coverir their con-

tracts, ':X(fj t a1 higher prices

Notw nding the fact that certaln people
are endeavoring to make the general public be-
lieve that Wall Street is opposed to the Repub-
llecan candidate r Prest t, his nomination
and that of Senator Fairbanks for Vice-Presi- !

dent were
munity,

financial
platform exerted a dis-

ed in the com- !

the ;
tinctly ble effect on stock market values, |
The ber of Wall Street’s eminent
men Pres Roosevelt, bhe
ihey b il hi istration has been
h proved him a safe man

ill insure busie
ch doubtless
party should be
> in the White
the trouble to
w that there is
bankers and

: taken

Lo q

ng

breker mocratic Presi-
dent, no er o th an may be. In the
by there have been men in Wail
) ¥ ‘ s of alarm over

some of tne Pre s s efforts to en
force the law aga: porations that break tig2
law, but now it really a difficalt matter to
8ud a man of 1 the Street who will

not admit
wisdom

ideas regarding the

?

of the policy have been
wholly wrong. n people who were up
In arms because President Roosevelt attacked

the Northern Sccurities merger now agree that

the sult against the corporation and its success-

ful ending s of the favorable develop-
ments of the year. Already the majority of
thinking men in the Street are confiGent that the
Bepublican party will not be removed frgm
power this fall, and they are, therefore, more

inclined to advise the purchase of securitie 5, es-
pecially as present prices are far under the ac-
tual worth of the various investments,

In the weck there
for Manhattan stock; s
and Consolidated Gas
and other substanti
Was strong, active

an exceilent demand |
also for Consolldated Gas
rights,” Canadian Pacific,
al issues. While Manhattan
selling developed in Metro-
politan, the movement based great
extent on the any’s decline in earnings,
which, for the March quarter, amounted to over
£500,000 1 net, showing a deficlt after charges
of $T86.000. In the two preceding quarters the |
company showed a surplus, but the unfavorable |
winter weather increased the road’'s operating
expenses to a large amount, while 1t caused a
heavy falling off in traflic, which, in turn, was
Secured by the Manhatian. Operating expenses
were forced about 20 per cent above the normal |
Tale, Lut at present expenses are back at the'
normal basis, while the gross earnings of the
system show a substantial increase, as com-
pared with this perfod a year ago. Of course, it
is not unnatural for the Wall Street trader to |
exnibit a certain moount of bearishness oni
Meiropolitan stock, as the traffic of the ele-.
veled system shows a steady iIncrease, while |
the opening of the underground road mayi
scriously diminish the income of the curtnce.
road. Although the Btreet is bearish on Metro- |
politan, it is extremely bullish on lbumun.
and it is quite generally believed thttthem

was

being to a

comp

mmuamammw-
Wwith other high grade guaranteed securi- |

_l”.m,'ﬂl sell many points above the cur- !

44
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IR0 G W C! Tr 48] FO' &K
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A

ttention In the week, and it was
being ab- |
Reports from |
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$14.274 500 Total sales for the week.
Qsﬁﬂ!-‘.

*Fx interest.

BANK EXCHANGES; SALES RECORDED,
The bank exchanges of the New-York Clearing
House 2nd the stocks sold at the New-York Stock
Exchange last week and for the same week of the
preceding two yenrl eomp-.n as tollow:.

n“

s |

In the week, rates for call and time funds ruling |

H | i 1]
Sales. | Bonds. pr'v. High-|L'w- | h.ne Net
n (sale.| est. | est. | 26. |change
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Pollowing is the usual table giving the number of shares of all stocks dealt in last week, toxet?n
with the highest, lowest and final prices of the week, the final prices of a week ago an: the clost ri:‘h
prices of June 27, 1303, the net changes of the week and the high and low prices in the year, W
the high and low prices in the year 1503: e

June | Ac'ual sales June 25, | June | e 19u4. | Range 1 >
shares| L 750° | fighe| Low- | 19004, | 18 | et | HignS; fow- | Hight) Low-
sold. | | 1963. | est. ' est. | Final.| 1504. | ch'ges. | est. | est. [ est est.
e Y = T >
| 13 Adams EXDress...... 221 | 224a] 2241 224 2256 226 3'—';-; i —ﬁ ;o=
‘ C 18%| 8h 8% Syl 8 + B 1 | | &3
sou A‘é-_ h:}lmexds Co. | au 41t a1 30% ¥ 1% 3 3%  STu| 83
| 110 o preferred..... ! ~ 3 w 4
| @5.543 *Amaigamated Copper. 5a%| GOX| 49%| 49%| OOW| — % 14 ] e
| 00 Ame s a7 17 _};‘J‘l l'{% %i* T % s 5 f B0tg
5 ! :':“'{ % | 26| e ol 3 2-'&' el 25%
serican Express. 190 | 190 | 188 100 18“ +10 198 3 Lo zé"’,’. !‘:;
mer Grass Twine. 30 IR ER N o i e 1 ma W
mer Hide & Leathe 28 1% 17K C17% n‘6 R R
| American Ice..... Thi 674 | iy | 6% 631 — % 36“’ el eaidl 1w
| 760, *do preferred.... 2013, 26l 26 2641 — %| 36 6"‘? .s;"’ 1042
| 3'-u *American Locomo 22140 10%|  19y|  19%) 18%| + %] 23%| 16k 1% | Ube
! 665{ *do preferred...... 20 ) 83 3 83}_ e 84 ! R DBH" 1
H 1u0 *American Malting. —_ 2 2 el —— l 4% | .‘,,! L. 22
| 10| *do preferred... - i 17 17 I N m—— 2 | 18 ! 52;7- it
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| do preferred.. — 281 2T 28 38%! —10%; 5 2! 38
!5._.“ *American Suga 119 128% . 1263 | 126%| 126%| 151%
360, *do preferred... 119%| 130 | 128 128 126 | + 2 130
100 Amer Tel & 1.‘lble . — | 88 | &8 88 88 1 ——— 88
1,365 | Amer Tel & Tel...... b 142 130%, 120%| 180%| 120% | + 1 l??*
| 201*American W oaXlon pref. - —_ 8 Tlilg| s % — 0%
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10101 do 1st preferred + %
4700 do 24 ;r-!-rtﬁ! — —
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GOVERNMENT BONDS. | PERE MARQUETTE.

i P Number of miles 2,023 2.0 8
Government hond quotations compare as foilows Thire ek b Iu $242 128 8210.!--,4? .w'l‘ ‘ﬂ
with those of a week ago: July 1 to June 21 . 11,063,428 10,681,682 9,601,108
B4, Asked. BiA. Asked, ¢ -
—June 18.-— ,—June 25 — TEXAS AND PAC ""'1“
8§ 2#, registered...... vees J04%  100% 1047 105% Number of miles... 1,452
U. 2s coupon.. L106% 100 % 105% 16% Third week in Jun $163. 119 ;171 .v,m
U, B. 8 rvu‘-‘ﬂlnrn ..10.'.‘.. MR 105% 108, Jan. 1 to June 21.... 5,180,346 B5,020.114
U As, ¢ A l:;'. 100% }t’:. 100% WHEELING AND LAKE ERTE
..105 - 5 < -ELIY b o TRIE,
11-;% 1065 3..':'.‘ 104y, Number of miles...... 400
: M:Z 107T% 107T% 10T :’rmr:l"-..,-z( in June.... - ssg 700
,,...“,, re ‘, 1323 133 1324 133 uly o June 21...... J049,347
oo e Ve el S NATIONAL RAILROAD OF MEXICO.
District of Columbla 9-63s...119 — 119 — | Becond week In June.. $206,062 $146, 197
| Jan. 1 to June 14...... 5,083, 548 3,848,802
i ATLANTA AND CH NE
ann N 2 ARLOTTE AIR LINE.
R 0AD EABNINGS. 2 Month of April— 1603 Changes.
The Tribune has printed the gross earnings of ' r‘;‘w’m‘;’;”}.‘:f .f‘hi “; %r_; ‘2 say
» ane - C.
forty-four rallronds or systems for the second i —— — - s
week in June, Of these, twenty-six return gains | S‘lﬁy"mm'"’\l;r-“#-- $63,070 $56,168 Dec. $22.198
of §041,213, or 119 per cent, and eighteen return Gross earnings.. szmc_x 849  $2.472.400 Ine_$304,350
losses of $204,238, or 9.1 per cent. The whole shows  Expenses and taxes.. 1,045,230 L747.638  Ine. 107,614
a galn of $430,95, or 5.7 per cent. The Tribune has | Net earnings 10 mos $1.031,590 $024.554 Ine. $108,745
also printed the gross earnings of seventeen rail- MANISTEE AND NORTHEASTERN
roads or systems for the third week in June, of Month of April—
which thirteen return gains of $284,624, or 8.8 per | (::_rn!u earnings. ..... 33;.53’2‘; 327 714 Ino. ”!.“Z
% | cent, and four return losses of $47,404, or 9.1 per cent, | ° ',5,,:‘.”,:.7,';’.}.‘.; 2 v 108 Inc. 1,282
' The whole shows a galn of $237,220, or 6.2 per cent. | Gross earnings....... $148.462 $130,242 Inc. $18.220
| o 1508 Chansis: Po. | Net earnings...... asiw 56,316 45,533 1no. 10,483
Becond week in June— i il MARYLAND AND PENNSYLVANIA.
26 companles. .. S:'- b(\:",mri 5,744, 112 Inc.§641,318 11.9 | Month of Ml\)'~
18 companies..... 2,032,516 Dec. 204,258 0.1 (?\,r,,“ ea;nlnn sﬁ'zzq.s .ﬁ-..;s ’Y‘ﬁo. $2.015
S U G o el Nt s - ; 7 req. 7
Total 44 cos... $9.015,301 $7,551,400 Inc.$436,955 6.7 |  yoor o :,‘,'f,’m,“_ o1 o 760
Third week in June Giross earnings. - §76.088 $75,832 Deec. $2,148
: des 250 3,004,740 $3,280,125 Inc.§264,024 8.6 el 20,045 oo -
e 4)‘1 &m 519,310 Dec, 47,404 6.1 | et earnings s ‘:‘;R’rm:;"u Dec. 430
——— - ey et | CAN. N NC AN,
Total 17 cos....$4,090,050 §3,709,435 Inc.$237,220 6.2 | Third week of June. $68.4 $61.500 Inc. $6.000
CANADIAN PACIFIC. | July 1 to June 21.... 30"7"00 2,219,830 Inc. 807,750
1904 lm"s&m o | AUBURN AND SYRACUSE ELECTRIC.
Numh: 1l 7,500 o A |
T'IL:IT 1'5:\-(23: "?n J $083, 000 $O45, 000 $735,000 ! Jan. 1 to March 81—
July 1 to June 21...... 45,014,641 42,586,761 36,472,082 | Gross earnings.......  $37.900 $23.265 1Inc. $14.640
WERETERN Operating expenses. .. 34.204 14381 Inc. 19813
CHICAGO GREAT W N, S———E— ——
< § 930 930 020 Neot earnings. $5.8T4 Deo. $5.173 |
"1\;.’1':?';.(.‘-5‘ ';:lie.]‘uno $141,777 1!1&.1;: 1;%,3.;{ Other income... e e _lu Ine, 202
| July 1 to June 21..... T.058,8T1 400, AT | * etalytnoosss, ..o ise, | $ET08 W8T Deo Sa8
DENVER AND R10O GRANDE. | Fixed charge .es 15,082 9,227 1Inc. 5,856
Num'hcr of miles..... s 3,483 2,860 1,722 Defict 'lo—"‘m —S‘l;(_) T 10 ==
Third week in June... $328,000 382'. 400 $3306,000 . ottt ... ), ] T
July 1 to June 21...... 16,705,100 16,567,000 16,853,834 | ;.\ MESTOWN, CHAUTAUQUA AND LAKE ERIE.
HOCKING VALLEY. Jan. 1 to March 31—
Number of miles..... uT 347 847 | (iross earnings..... .. %1431 $17.56T Deec. $3 2350
Third week in June... $127.917 $150, 860 $126,857 | Operating expenses... 10,124 —__m_m Ine. 2591
July 1 to June 21...... 5,578,159 5,878, 5,160,601 it “”“'—“;‘7‘3 oo 86.117
INTERNATIONAL AND GREAT r;‘i::smmu. £ I Fixed charges.--..oes 8.475 Inc. 7.500
Numb f miles...... 8 o SR ek ———
e o Tl ne...  $00.910 _ $00.088  §T8,533 | Defictt .............  $13,288 Inc. $13,637
July 1 to June 21...... 2,175,022 2,305,886 4,900,047 —-.x“ ——
IOWA CENTRAL - rplus.
—————
Number of mliles...... 568 510
Third week in June o % o A AMERICAN SECURITIES ABROAD.
uly 1 to June 21..... . 2,812, . 3
MINNEAPOLIS AND ST. LOUIS. London, June 25.—Through the last week business
¥ T 043 643 - | on the Stock Exchange remained at a low ebb, and
Number of mi .

Third week in June.... zg‘;:-g":‘," &{gzg .g&m there was little change in the situation siuce the
L EROURI, KANSAS AND TEXAS. last weekly report, though there prevailed a grow- |
Number of mllu‘ ! : 2,901 1,336 —__ | Ing confidence that business would improve steadily

Third week in Juna.... §326.208  §250.643 8261523 | and without sensational features.

July 1 to June Zi.e... 17,240,788 16780721 16,025,000 | oot Lo the only bright spot, showing
Senhe o m"“‘nssouus PACINIC. 5.181 5.158 an improvement which was based on the good crop
Third week in June.... $TIT.000  $655.000 000 | Teports and on other favorable indications.

Jan. 1 to Juno 21...... 18,428,832 15,208,020 15,561,278 | The Japanese new issue remained dull, owing to

Une 28, *
.:“.101 ]
-ﬂ.% 'l.ul 817 u.zanuu

P R R (Central Branch.) i a topheavy hl‘lll uceount.J which “l‘t:r‘:g: “9“2
u PR 288 consequence of repeated Japanese vic

Third week in June.... ,000 had a the sensa
R m i gl el 1y

e s ol

STOCKS.
(Furnished by Frederic H. Hatch, No. 30 Broad-st.)

Div.
| i m‘ Bid. !A-l'o.
American 8 Q-F .% 122‘
American Can. -5' s 3
American Cane pref - &
American Bank Not _— - =
American Book Co -} -8 &-} - -
Amerlcan Chicle ... 10 = =
American Chicle pref....... 6 Q-JD - %
American Thread Co. pref.. § | Q@ - =
American grnpr:\ophhn::.p.'. 5 —7 e = =
American Graphophol - 1
Amer. Pre;s Assoclation....| 6 ] Mo ng l ll)\:
Am Soda Foun com.... of —
Am Scda Foun 1st pref .l 6 Mo ﬁ '{2
Am Soda Foun 2d pref. wpre= 25 30
Amer Typefounders ........ 4 QQ-J = %
Amer Typefounders' pref...| 7 ‘ Q-J AR
Amer ‘-t r:t:nx gaper ;}):nf —_ —_— Xl-l'm =
Amer riting Paper onl == | —
Barney & S Car pref.. L] QUM no% lm%
Bay State Gas ol — -_— 110 15
Borden's Cond. Milk pf.....| € —_ l%l .
| British golu:m;\la Lr;apaper. — — 3 I 8
Casein Co o merica. .. — —_—
. Casein Co of America pf. 8 Q-J ra) g
! Cen Fireworks com... —_ F&aA - -
| Cen Fireworks pref. \3 = e -
| Chesebro MIg ; e .
Clattin (H B) “ist pref 5 Q- o | 358
Claflin (H B) 2d pref. 6 Qe-J o -
Colts Arms. 4 Q-J % %
Compressed A - —_ —_— 1
e = =k ]
Consolldat ul r e — S———— 2
Con Car Heating. . sl ¥ F&A T; g
Cramps S5 & E Bld of — —_— S 15
Dominion Securities -_— —— l/.‘ l
Electric Iead Reduc — —_— - ] -
Electric Boat com. — — o -
Electric Boat pref. — —_— - iu
Electric Vehicle col -_ — 2t B
Electric Vehicle pref - ——— % %
Electro-Pneumatic -r — *‘il s
Impire Steel com. —_ _— 3:: r -
Empire Steel pref.... bl —— finl 15
Greene Con Copper. wmr _§ S——— =7} o
Hall Signal ........ 6 Qv e
Hackensack Meadow! o - —_— E =
Havana Tobacco.... o] = m— = -
Havana Tobacco pref. - —_— H’ 8
Herring-Hall-Marvin ......} — —— | 2
Herring-Hall-Marvin 1st pf. —_— l ag | :g
Herring-Hall- \larlvln 24 pt. —— o8 |
Hoboken Land & Imp...... ——— . R =
Hudson River Tel........ QJ ‘ S0 | lg%
]morbm'nu‘?; Rapid Transit. —_— ug*; -
Inter Mer Marine com w—— * 21 »
Inter Mer Marine pref -
International Salt .......... | o) e
International Silver pref....} — 3 ‘ 160 *
J B Stetson com.. 15 J & - | e
i J B Stetson pref. 8 | J & | li-’: }
Lorillard pref ........ .1 8 QJ ! - ' ;
Madison Square Garden....| — g“ .’.
$ gianhau‘an 'I}‘Jra::s..,c... 5433 -‘—; & is'
ontreal & Boston Copper.. —_— T
: Mergenthaler Linotype .| 10 QI !13 | 180
| N Y Loan & Imp..... « 4 Qu | Lo 1:0'
Niles-Bems Pond com....| 8 Q- | 1;— e
Nattonal C Reglster pf..‘ 7 J&J 9:!6 Fr o8
Northern Securities.........! — "' - -
Otis Elevator ' 2 [An I & | =
Otis Elevator pref. SRS Q- P
Old Dominlon S & e QJ |15 1 -
Pacific Packing & v com| — { 2" -
Pacific Packing & Nav pref, — i i ;
Pope Manufacturing com...; = ‘ |
Pope Manufacturing 1st pf.| — — ‘ 7% | 81%
Pope Manufacturing 2d pf..} — —— lz) ' 21%
Pratt & Whitney pref.. - L3 QF | t;s) | x;
Procter & Gamble. .. 12 LI | 81!6 | 3
Procter & Gamble pret. 8 A“ 1 ~ 2
Royal Baking Powder p ! a Q ; 1\: i 104
Safety Car Heat & Ligh 8 | QJ 15:‘\ mg
Seaboard Afr Line...... - | | % i
Eeahoard Air Line pref. - ‘ ) l;ll, e
Shannon Copper ....... —- !
Simmons lloaprnwau com....| 8 i An-F | 92% 102%
Stmmons Hardware gt pt..( -— l %1:&?! g -
Simmons Hardware ple..f — | -
Singer Mfg Co. 12 | oz |ase | as
Standard Ofl . - \[ | X | €30 | -
Standard Coupl N < | &s
Standard Flour Millin, o — _— 6%
Standard Flour Milling pf.. 1 An-A 2% 28
Etorage Power o] =— —_— m!‘i “p!t
Swift & Co... - — 1 | 12
10th & 234 St _— QJ | $ | b
Tennessee Copper . - —_— i -
Tonopah }Mmln:: of - — | g%; o
Trenton Potteries com — — |
Trenton Potteries new £ 1 QM | T8 ! 8%
Trow L;qu-(ury, new _ﬂ ) ——Q—J ! zg | :\“
Unfon Ferry ....... | b | 2
T'nion Typewriter com | ¢ lA&O0)| T ) lf
Unton Typewriter 1st p ST 1A &0 108 |1 A
Union Typewriter 2d pn!..., S lA&O } 107 | ur
T'niversal Tobacco com.....| — | { % 1%
{"niversal Tobacco pref. . — | - 8 ! 4
U S Envelope com | ‘ R i ' 3 i %0
3 s = v il B
v s ¢ | — (& | ®
U S Realty w LA‘... — _— : i :.'lf
1" 8 Realty bonds.... o —_ — — |
Westingnouse Air Brak =L Q 280 | 280
Worthington Pump pref ; - - — 115 ! 117
White Knob Copper..... el T | M&N 6%, 7
4
BONDS.
I Div.! Div. ! ’
rate.| period, | Bid. Aﬂ'd.
Amenican Thread 1st....... 4 J&J| T 9
American Writing Paper 5;, ] ‘ T X} 7!%! 7.,15
ll.trnrv & Smith Car....... L J&J |17 | =
& O Grain Elevator inc. .i - | 12 ! =
.- & O in Elevator...... 4 | A& Q T | &8
Drenver Unfon Water A s | M&N o8 ( —_
Hecker Jnr."r.llrwtll g } ))% : 3 | }:l: j —
Hoboken L & 2 | —
International St 8 | J& D 11_1)} | 1:.1‘
aine Steamship . —_ | — 7 >
.{" J Steambtoat p 5 | M&N ' 5 | @8
N Y & N J F lsts. 5‘)1&.\‘ 8 | 103
New-York Hl!r‘:n(.. 6  M&S 104 —_—
N Y & N J Tel. 5}:&.1.10& =
Omaha Water .. 13 | o3 80
Page Woven Wira F _— ,' | Bo 8o
Rock Island new d4s... - | 04 ( i
Stanlard F! ur Mmm‘. —E | S l'.';‘i | 1[7::
&\" & Co { | 2
i SHHEE
4 J&J 14 107
6 |A&O |18 110
& [ M&N | 16 | 112

Dcudemi Notices.

THE HOCKING VALLEY ll.lll.“’\l’ CO.
Columtbus, Oblo, Ju

F\l[ ANNUAL DIVIDEND nk T\\O [‘LR

the Preferred Capital Stock axi & senii-
NE-HALF R

aya
Morgan &
4 at 3.00 «
n which time the transfer boc
rm- books will be recpened

. 10 StOCk—-
30th, 1904,

ne
¥ 1 ba closed
'Jl\ llrh 1904,

WM. N "\r'l'r Tr-uhnr
AMERICAN SME NING CO.
71 Broadway, New Yor Juns .ﬂ' 1904,

Av ~Y"-'h DIVIDEND NO. .
THL DIRECTUORS OF THE A\IER!C\\
Smelting & Rfining Co. have declared a dividend of
AND THREE-QUARTERS (1% PER CENT. upon
Preferred al Stock of the Company, pa)nblo July
lders of record at three o'clock P.
wks for the transfer of tha Pre—

4
npany will close at three o'clock

PREFERF

k_of t

ferred Sto

P. M. June 234, 1904, and reopen July 6th, 1904
W F Mk‘!‘f‘l:;_ Assist .ml Sec re’nry.
AMERICAN TEL hl‘"' NE & TELEGR f\PH !uMPA\Y
DIVIDEND OF ONE AND A HALF DOL- |
- lars per share and an ]xlm Dividend
ters of a Dollar per share will be paid
l. i to stockholders of record at the close of

.'h-whv June 30, 19%M. The transfer books

cll.-nx from July ist te July lith, both days in-
clude WM. R. DRIVER. Treasurer.
June 13, 1004,
Amwlrun Telephune and 'I‘ele(rnph (‘ompany
wur l"-r nt. Collatera! Trust Bone
(‘Ul l‘n\ F l(ﬂ\l THESE b(l.\l).. PAY- |
!.hl. by their trluu on July 1, 1904, at the office
h m New . will be paid by the
tor hpul‘\ Wall Street.
WILLIAM R DRIVER, Treasurer.
lAl\l‘ ERIE & \\P\TFI N R. R i’l‘\
nd Central Statlon Y Ju ne 16, 1904.
DIRE! 'I‘Ul OF THIS |

'l‘IIF. lm \M‘» OF
Company have this day declared a dividend of ONE
PER CENT. on its Prefervred Capital Stock, payable at
this ofMice July 1b8th, 1804, 1o stockholders of re=cord at 3
o'clock . M., on Thursday, June 3uth.
The transfer books will not be closed.
CHARLES F
FRANKLIN TR T QOMPANY.
l'l\'h‘rnl No. 56.

(‘(“‘. '!‘reu :m

Brooklyn., N. June 8, 1904,
VI‘HE BOARD OF TRU "l‘hln\ HAS THIS |
day declared a quarterly dividend of 3% upon the

capital stock of this Company, payable June 30th, 1004,
to stockholders of record at closing of the transfer books.
Transfer books will be rlme\‘ Inm 8 p. m. June
1904, until 9 a. m. July 1st,

'l(l)\\’h‘bl. H\DDB.\' Jr.,

NEW YORK \'I-JNTIL\I. :&
ROUAD CO.

OfMice of the Treasurer. New York, June 18 1004

HE BOARD OF DIREt

Company, at a mornnl held thiz day. declared a

dtvidend of ONE AND ONE-QUARTER PER CENT. on

its capital stock, payable at this office on the 18th day

of July next to stockholders of record at the close of
business on Thursday. the 3uth Inst

EDWARD L. ROSSITER, 'Prnsuur.

Secretary.

A\IERI(‘ -\\ LOC 0\]01‘“ E ( OMI’A\\'.
25 Broad Street, New York, June 24, 1904
The Board of Directors th!s day declared a quarterly
dividend of ONE AND THEEE-QUARTERS PER CENT
on the Preferred Capita! Stock, payable July 21, 1004, to
the preferred stockholders of record at the close of busi-
ness Juna 30, 18004. Checks will be mailed.
Transfer books of the preferrad stock will close at
3 p. m. on June 30, 1904, and reopen July 21, 1804,
LBIOH BEST, Secretary.

THE PEOPLE'S BANK
of the ity of New York,
593 and 365 Canal St
28rd. 1

Jun
ONE HUNDRED AND SIXTH (0\3'&'( 'rl\l-‘:“
EEMI-ANNUAL DIVIDEN
THE BOARD UF DIRECTORS HA\'E THIS

day declared a semi-annua! dividend of FIVE PER

CENT., free of tax, payable on and after July lst, 1904

The transfer books will be closed on the 24th inst’, at 3

o'clock P. M, and reopened on July lst xuu. ‘at 10
M. WILLIAM LNE, Cashier.

o'clock ‘A
RICAN CHICLE COWMP.
HE A\' l AL MEETING OF STOCKHOLD-

ers of American Chicle Company will be held at the
company's office, 15 to 21 Exchange Place, Jersey City,
N. J., on Tuesday. July 19th, 1904, at 12 noon, for the
election of Directors and the tion of such other
business as shall come regularly before ll. The transfer
books of the company will close Tuesday, June 28th, at 3
P. M., and reopen Thursday, July 31st, at 10 A. M.
HENRY ROWLEY, snr&'ruu.

WISCONSIN CENTRAL RAIL
OUPO\I NO. 10. DUE JIJLY 18'1‘ 1904,
from the First General
Company, wiil be pald on
fices of Maltland, Comn & Co.
ew York City.
w!

24, |

HUDSON RIVER RAIL- |

CTORS OF THIS |

Dividend Notices. '
Bangor & Aroostook Railread Co.

Consolidated Refunding Mortgage 17 Bonds.

Coupon No. § due July 1, 1904, from the Comsell~
dated Mortgage 47 Bends of this company
will be pald upon presentation, onm and after July 1,
1904, at the offices of Messrs. LEE, HIGGINSON & CO.,
44 State Street, Boston, or Messrs. BROWN BROTH-
BRS & €O, 39 Wall Street, New York.

EDWARD STETSON. Treasurer.
Bangor, Maine, June 27, 1904,
ROUGH RAPID TxRANSIT €O,
Trust Certiflcates lssued

INTEREO
To the Holders of Stock
under Voting Trust mhlﬂ.

|

The Board of Directors of Interborcugh Rap!d Transit
Company having declared a dividend of Two Per Cent.
upors all the capital stock of the Company, payable cn
July 1st, 1904, to stockholders of record Jjune 20th, 1904,
holders of stock trust certificates above referred to are
hereby notified that upon receipt of sald duid-nd the
undersigned will pay to the respective holders of such
stock trust certificates an amount equal to the dividends
upon the number of shares of said stock standing in the
names of the undersigned voting trustees equal to
specified in the stock trust certificates respectively, and
that the same will be paid on July 1st, 1904, to the hold-
ers of uld sm‘.k trust certificates of record om June 20,

1904, at 3
The 'h-a.ns!er Books of the Voting 'l"mstn- will be
| closed at 3 p. m on Juno 20th, 1904, and reopemed
July lst, 1904, at 10 a. -
Dated New York_ Jum “Sth, 1904,
E. MORA DAVE
B. HAMBURGER,
CHARLES B. LUDLOW,
! Veoting
By AUGUST BELMONT & CO.,
Their dulv authorized agents

Office of
usa Electrie C
Broadway, New York. June 22, 1904,

h‘.
AT A “EETI\G HELD THIS D\Y IT WAS

Resolved, That a quarteriy dividend of TWO AN
ONE-HALF PER CEN (2129%) upon the preferred n-?
the assenting and the nonaswmsng stocks of the Ccmpany
be declared payable July 1ith, 1904. to stockhoiders of
record at the close of business on Juna 27th, 1904, and that
| the Transfer Books for the preferred. assenting and non-
assenting stocks be closed on June 27th, 194, at 3 o clocs

P. M. and opened on July 12th, 1904, at 16 o'clock A. M.

T. W. SIEMON, Treasurer.

THE CHATHAM NATIONAL BANK.
= ’ d?tl ARTERLY DIVIDEND.

quarterly dividend of four per cent has this day been
| declared by the Board of Directors olut of the

|
i
|

i | of the past three months, payable on and after July lst,

1904, until which date transfer books will be closed.
H. P. DOREMUS,
New York. June 24th 1904,

COLUMBIA BANK,

Fifth Avenue and *orty—secnnd Street.
New York. June 22nd. 1904,
The Board of Directors of this Bank have this day
dec a semi-annual dividend of four (4) per cemt.,
free of tax, payable on and after July 1st, 1904,
The transfer books will be closed from this date unty
July 1st, 1804. S. GRIFFITH, Cashfer.

GARFIELD NATIONAL BANK,
TWENTY-THIRD aT L\D qI\'l'l-l A?n

York,
T A MEETING OF THL PO \RD OF DI-
4 rectors of this bank held this day a quarterly dtvi-
dend of THREE PER CENT was declared on the cap
stock of this bank. payable, free of tax. on and afar
June 30th, 1904. The transfer books will be closed until
| Friday, July 1st, 1904 W. L. DOUGLASS, (uhlm‘.

THE FOURTH NATKOSAbyiE)ANK OF THBE CITY 0,'

w York, June 21, 1904
THE BOARD OF DIRE( TORS HAS THIS
day declared a semi-anrual dividend of THREE AND
O\KE—-HALF PER CENT.. payable on and after July 1lst,
ximo.
p".irho transfer books will close at 3 P. M. this date, re-

opening July 1lst, 1904.
-~ CHARLES® H. PATTERSON, Cashfer.

THE BANK 0!’ A“ll
ork. June 21st, 1004,

THE BOARD OF DIRL(‘TOR\ HAS TO-DAY

declared a semi-annual dlvidend of TEN (10) PER
CENT.. free of tax, payvable July 1st, 1904, to stockhold—
ers of record of this date.
The transfer books will remain cbsed until July 24,
1804. . M CNET, Casnler.

The National Dluclnll’ -nd Drovers’ Bank.
ew York, June 18th, 1304,
THE DIRECTORS Ol-’ 'I'HN BANK HAVE

| this day declarsd a semi-annual Dividend of

| three (3) per cent, free of tax, payable on and after

| July 1st, 1904

| The transfer books will be closed from June 20th to

| July 1st, inclusive.

| WM._H. CHASE. Cashier.
—

Bankers end Brokers.

July Investments:

Tacoma, Wash., 5s of 1911.

Seattle, Wash., 5s of 1913.

| Chicago, IlL., 4s of 1907,

Galveston County, Texas, s of 1942.
Japanese Govt. és of 1911.

- Territory of Arizona 58 of 1242.

Wm. E. Nichols & Co.

3383 CORTLANDT. 13 WALL STREET.

TELEPHONE

Consolidated Gas 8% Debenturs
Eonds and Serip.
Southern Pacific Rights (W, 1)
Southern Pzeific 7° Praferred Stack (W, L)

BOUGHT AND SOLD BY

OR6 & GO.

YORK STOCK ENCHANGE,

Telephone 3232 Broal 41-46 BROADWATY.

London & Pans Exchan 8, Ll

GENERAL MINING AND STO\-K.

Bankers & Brokers.
BASILDON HOUSE, MOORGATE STREET,
LONDON, ENGLAND.

k of England.

(Ipposite

| Bustness transacted in all the terpational :'!'o-:ll and
Mining Shares quoied or nout quoted ¢ De
London St >k
Advances made on s Shares

Exclusive daliy Calles fro ew Yo%, South Africss
Australia etc

| Amertcan & Canada- r

Cablegrams: “PLENARILY, LONDON."
U Liebers',  Broomiead.

| Cod e § Bomier? SoNeh, ‘and Moreing & Neab

N. W. HALSEY & CO.

BANKI KERS.

| MUNICIPAL BONDS and ofher high-erads
INVESTMENT ISSUES for JULY FUNDS

Send for Clrcular.

IE' YORK, 43 'lll St. The Rooksry, GRIGAGE. CHICAGD.

“N. W. HARRIS & & 00

BANKERS
Pine Street, Corner Willlam
Chicago NEW YORK Boston
Receive deposits subject to check

Rranchea

iﬁn and corporations. Issue
ﬁ"l of credit and in

_BONDS FOR INVESTMENT
LIST ON APPLICATION

R. L DAY & CO,

s NASSAU ST, NEW YORK.
40 WATER ST, BOSTON.

MI.!.MMMW

|

and subscriptions for The Tribune

DVER oy

recelved at HOult e VBROADWAT, rasen
e e reee unti] § o'clock B B ¥R
B Stntave. 5. . cor. S34-st.; 103 Gth-ave., % 4




