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STOCK

VALUES DECLINE.

iWEAKNESS FOLLOWED BY LIGHTER TRADI!

Sugar and Steel Tssues Again L cavy-—3ioney Market Unchanged— |

Banks Gair Cash.
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STOCK MARKET OPERATIONS.

After opening at general advances, except in
Sugar Reflning and United States Steel pre-
ferred, the stock market developed a reaction-
ary tendency that carried-the quotations for the
greater number of issues under the initial fig-
ures. This movement, however, failed to bring
out heavy offerings of stocks, and in the second
hour prices recovered their fractional losses, ex-
hibiting a2 firm tone throughout the railroad
list, with decided improvement in the local trac-
tion shares, Pennsylvania, Reading, Erie, Balti-
more and Ohio, and Mexican Central. The buy-
ing in these issues apparently came from sub-
stantial sources. In the industrial list American
Sinelting was again in dgmand. while Sugar Re-
fining was under pressure, losing over 1 point
in- the morning trading. United States Steel
preferred declined nearly a point, and subse-
quently recovered a part of the loss. The first
hour efforts to bring about a lower quotation
Jevel were based on the war of prices in the
gteel trade and on the strike situation in the
building trade, but there was no indication on
the part of the bull leaders of capitulation. It
i= maintained by the latter that there is no
great amount of stock for sale at present prices,
and that unless strong holders are willlng to
part with their possessions a bear campaign
will not be successful, irrespective of conditions
in the steel and labor situation. The current
bear element, to some extent, is made up of the
same interests that are bulllng the wheat mar-
ket, and it is counting on passing adverse de-
velopments and praying for crop damage tg help
it in its operations cn the Stock Exchange.

In the afternoon there was s renewal of seil-
ing pressure throughout the liet, and prices
slowly receded, although declines as a rule were
confined to fractions. There was enough weak-
nese, however, to encourage the bear element ¢o
make extravagant predictions regarding the
future of its cause. The persistent selling in
American Bugar Refining had an unfavorable
effect on speculative sentiment, while the fur-
ther sensational advance in the wheat market
naturally was considered & disturbing influence,
Wheat options made new high record figures for
the current movement, the advance being ac-
companied by reports of crop damage in the
agricultural section of the country. According
to the government’s report on weather condi-
tions, an excessive amount of moisture has fall-
en in the wheat and corn belts. Many specn-

lators were inclined to stay out of the market
pending more definite advices regarding the
crope, and as a consequence transactions in the
afternoon were light in velume, even in the
leading issues, which showed considerable zc-
tivity in the morning's trading. There was
again a fair demand for Agmerican Smelting, and

Street gossip predicted 2 price of S0 for the

common. Final prices were near the lowest,

Aeccording to the known movement of money
in the week, the local banks have gained in cash
heldings over $2,000,000. There was a fair sized
g4In from the interfor, but shipments showed
an expanding tendency, a development in line
with the movement of the domestic exchange
market in the-week. Tt is likely that from now
on the shipments of currency will increase for
interlor account, but this fact, instead of cra-

ating uneasiness in banking ecircles, will be a

cause for joy, as the great plethora of funds at
this centre makes big profits in the money lends
ing business impossible.
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THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market steady, Fina]

qQuotations follow:
B4,

2, 1630, rog. 1048
28,1830, 00u. 1048,
3. 1905, reg

A,lmif B4
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.Il.lﬂ!..::.u.-m‘i ;g'l: U.B 4« 1 ©01u.131%
Philippine 110
t%m.lu' — | Dist. of C. 3-65.118y
T.reg.108% 1073
RAILROAD BONDE.—Market zensrallv strong
Total sales amounted in par value to a.a'.z‘m.'
against ¥.232,000 on Thurcday. The heaviest deal.
Ings were in the Atlantic Coast Line 42, Baltimora
and Ohlo (Southwestern division 2%s), Chicago
Burlington and Quincy 4s, Chicago, Rock Isiand
and Pacifio Rallroad 48 and collatera] trust 5s
Chicago Terminal Transfer 4s, Erie general s,
Mexican Central first incomes, National of Mexico
first ds, Oregon Short Line 4s, Pennsylvania con-
wvertible 3is, Reading general 4s, St Louls und
San Francisco refunding 4s, St. Louis Southw.
ern consolidated 4s, 8Ban Antonio as
4s, Unlon Paciflo first and convertible 4= and
Wabash debenture Bs. Consolidated Tobaccn 4s
and United Btates Steel &= were also active,
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AMERICAN SECURITIES AEROAD.
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MONEY AND EXCHANGE,

MARFET.—Money on call @rened at 1
1 per cent; lowest, % ner cent:
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'to ninety days, 5 per cent for four
F4@% per cent for siz months. Coni-
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days, 4@4% per cent for four to six
5 per cent for oihers,

N EXCHANGE—Markes
closing rates foijow .
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SARS ©Saddul, . hipdas
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per cent.' Berlin discount rate, 23, per cent. Berlin
exchange on London, 20 marks 45% pfennigs. Paris
discount rate, 1§ per cent. Paris exchange on
Londen, 25 francs 25% centimes.
FOREIGN SECURITIBS.—British
money, 833-15; for the account,
rentes, 98 francs 22% centimes.
SILVER MARKET.—Bar silver, 58c; Mexican =i~
ver dollare, 45%c. Bar silver in London closed at
26 11-16d.
GOLD PREMIUM.—In Madrid, 37.65; Lisbon, 19.
GOVERNMENT RECEIPTS.—Customs recelpts
reported from Washington, $862,706; internal reve-
nue receipts, $769.875; miscellaneous receipts, $60.515.

consols for
8814 French

Receipts for the day, $1.693,05, expenditures,
$2.030,000. Receipts for the month to date, $20,218,853;
expenditures, $34,040,000; excess of expenditures,

$4,821,147. Receipts for fiscal vear to date, §76.005,240;
expepditures, $98234,115; excess of expenditures,
$23,228 8§75,

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $513.254.

SALES AT THE STOCK EXCHANGE.

BONDS.
O Jap Loan Ctfs... 8313 5000 Nas Flac R R 4s.
000 &0 ....ens veee NBYRII2000 B0 ......c.i00ee
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Total

sales of bonds, $2,572.500,

CONSOLIDATED EXCHANGE SALES,

STOCKS.
| ﬂfern | High-| Low- | Last
? ng. | est, ast. | sale
12,010 Ama! Copper .. 05 SN hTEM
10, Am Car & Fary| 19 19 10
10/Am Jce pf.......; 2T}y 27% 7'
20 Am . 21% 21% 218
500 Am | 98% 85 hiil
11,470/ Am | 131 131% 129%
B5.640 At Top & . Rl 185 Yy
10,  do pret 4 98 (T as
2.250 Balt & Ohlo .| 85% 6 S5t
2,100/ Broock R Tr 1 54% 54%
50/Can Pas | 128 128 !
20 Ches & O 3T% 3T%
260/Ch Gt West. .. ' 18% 13%
7.110/Ch M1 & St P...| 151%  151%
60 Cnl Fuel & Tron 38% ARy,
240 Ca] Southern 154 15%
2,410 Erfe ....... 218 274
80 do first pref...; 62% B3 ly
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M) Caledonla ...... | .55 ], { 5
390 Challengs ... .. =B B8R
200/Con Cai & Va..| 1.18 | 1.15 | 1.18 ! 113
A 100 Confidence ., .. ™ | .3 s
| S0 Hale & Noreross 56 686 | 68 ! .48
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BALTIMORE STOCKS.
(Furnisied by Van Schalck & Co., No. 7 Wail-at,)
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Rrunswie e s
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| do pref...... 3 e
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*Butte kK ox d.| — - g

——1C & So Am Tel.
--,Canada South.. -~
3,800 Canadian Pacifle 1280 123 |126% 127
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Chicago & Alton, | } =
do pref -
3 Il pref -
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j do pref B o — 1
do deb.
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5% 15%) 16 | 15

100 Ch Ind & T, pref K2 82 82 s2
11,075/ Chic Mil & St P I51 (1510 150 150
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KT pref 16 16

Chic Unic
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= Pitts

200 Col Fuel & Iron
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-—!Clev Lor
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1 do pref
P00 Col & Sonthern.
110/ 15t pref
6201 dn 24 pref
820Col & H C & Ir
— Com (able
- Consol Coal
450 Consol Gas

-

L1068 198 1601y 1001,
L 118% 118% 118 (118
23 128, 12%' 12

- . ¥
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-
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240 do pref S A% S .5 S2iy
: — 52 5
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- 193
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o) \ pref . 0% ANy, 38w 3
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ity S 22 28 (22 |23
44t iy 4
& M ol — -1 3
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1
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a4 Co
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o
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b

477y 4T
1085, 1085, 108
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.
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Pacific (
do 18t pref
do 24 pref !
800 Pacific Mall 27 28 2T% ' 28
89715 Penn R R !'.:1-—_;1'.4'.;1'::1 123

Shares | 1 |=Closing—
sold. i w.| Fin.| Bid.| Ask
[Adams Fxpress. — 228 |

iAlbany & >us. .. — |228 ‘ =
lits-Cheimers .| — |11 |13
106, do eref........| 50 | 47 | 50
41,403 *Awygl Copper.. S48 Dd%, Oi%
100, A% Car & Fary 19 ‘ 184 19
—=s do pref.. s - 78%0 20
v~ Am Coal ex div., — {200 122%
106, Amer Cotton Ofl, 32% | 3% -
e Dt el il Bl
er F Z 1 Z |5 joos
—_ e 86
- —_ | 4 | 4
- — | 19%} 2
7 21 T 1 T%
et o {21y o 26| 20
- *Amer Linceed -_— I — | 1)1 ! :1‘:’:
— | — 1 27 }
2]‘3‘ 211 2%} 21%
| 8071 e — | —
*do i H x: 0
IRE10/°Am & 65 | 833 64n| GaYy| o4
LOT0.  *dg pre? 07 106 1074107 ,‘": 2
100 *American H 120 D 1127 (13D
*do vrefl x } - | — — | 93 | 94
‘.\l;I §tl Foandry| - {— | — q?‘ki .‘:
| do pref....... - | | — | &2 iid
27,275 *Amer { 120 1 12 |

330 Peo Gas & Coke 100% 1007 1004 1007 il
Para Marquette =25 -
PCC&NML
do praf |
PFtW&Ch
- An spacial | !
400 Presssd St] Car 33 33 32 | 33
10 do praf w18 |18 | TR
Pullinan P Car.| — | | — | —
Quicksiiver -} ] —
do prat ! [
- 4 Securities, - | -
100 *Ry St Spring. | 19 10 1 |19 |
~-| “dn pref - - | |
38,280 Reading 5AN . 3R B8y BN
a%0. do 1st pref B4 848 | 848, S43
1 do 24 pref 2! T2 T2 T2
Rens & € ! - -
100 *Repn 1ro 7
1001 i
7.750' Rock
1.300 >
— == Rome
*Rubber
040 *do nre
— Rutlangd |
Bt Jos & G4 1
do lst
do 24 pref
- St L&S F 12
2.000; do 2¢ b
-t do C -— 161 | I80
do pref. .. ) - 120 127
700 St Louls S 17% ! 17%, 17 .| 17 6% 17
2000 do pref....... | B8 887% | 381! 3R, 38! 3Ry
e Bloss Shrﬁt & Ir! — | - | 87 | 38
do pref...... | BBY' ST
15,000 Southern Pacific 064 364, 50% by .':h‘:: 00
4850 do rights......| 2! 25| 25! 200 25 26
11200 Southern R R, .. | 28] 281y 27T% 27‘, 21% 1 27%
S50 do pref. ...... 68| 93% 021, gzt‘l 92y 02
200 Ao M & O ctfs 04 e 04 N4 93, B8
— 'Stand Rooe & T| -+ | -~ | — | — | gl 1
1,400 Teon Coal & Ir.| 45 | 45 | 44 | a6 | 44| 44%
3.700  Texas & Pacific.’ 281! 25%! 2% 1%, 21%| 28
—, dn Land Trust! ! - - ! =120 az
— | Third Ave R R.| |~ 1 | — 1124 |124
—Tol Peo & W.. — 1 17 | 20%
100/ Tol St I, & 258, | 25151 26
250 ao pref | 30 | a8y a0y
100 Twin Clty on P81, 85y
) *L'nion 3% - | —
) Unlon BE% B85 B8,
do pref. Lo Bala) Bty Bdiy) Bl g | Ba,
100 United Ry Invst| 1471 1471 14 | 14 ; 13 | 14
T MG - - = L 82%, 54
WS CIP &R ! P B v B
- *do_pref ! | 527} 63
S Express, 110 110 7
2 8 Leather...! 83 o T%!
*de, praf =y 3 K/0% |
S Ry & Imp. 190 |
Rubber. 10g!
i do pref. 1 9%}
N.700 U 8 Steel 11%!
2R, T80, Ao nref DRAy
1.210'Va Carc n s 31 | a1,
00, do pref...... 4% 10475 110410, 1047 1043 1047,
va Iron ¢ & C - .} ! 117 1 19 |
00 Wabash . 100 10 1880 19 | ysal 1p
1.010; do pref ATHh! 87T% 378, 37%
50 W n 1225 1218 )

; e[ 803
| — | 1150 | 160
| } I — J180 |190
| - 1 — gl

{ do Ist pref....| — | Do E U
-] do 24 pref..... ] = ] — - 1 - 184 |98
125 Wisconsin Cent.| 17% 17%[ 17%/[ 17% 17%| 18
o vvet, .. ... | 397, 30%| 391! a0y -‘lﬂ'sl 40

otal aales for the day. *Unlisted.

WALL STEET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt in
20,000 shares In the local market, mostly sales. In
London price changes were not large, while deal-
ings in all departments were light. Uneasiness !s
reported in foreign financlal circles over the ad-
verse possibilities {nvolved In the seizure by Japan
of the Russian war vessel In a neutral port.

STOCK LOAN QUOTATIONS. Loan quotations
were: Amal ted Copp A

ice, Brogklyn Rapld Transit, Erie

common Mis.

sour! Pacific, People’s Gas, Reading first preferred, . (Furnished by Fredsric H. Hateh, No. 30
mnmmmm:}m" Fharce] T o e =  Div. § Dre )
ern Pacific, United States Steel common, mn sold. * et - - rate. | period. | Bid.
States Leather preferred, Wabash preferred, .“1 1.274 Amer Can pref.... .!! 1'6 e S S o
ers common and Republic Steel common., per 100 Amer Nickel ... i 2% a8, | American Can....... = ——
cent; Atchison common and . Baltimore 200/ Amar Writing Pap| 2 i Ameriean Can pref.. E L e
: i 450 British s 14 Amerfcan Bank Nots —
and Ohio common, Canadian Pacific, Consolidated § . 800, Eiectric Veh pf..- - uRl Jdi! 18 | American Book co... 3 33'
Gas, Delawars and Hudson, Norfolk and Westero, | 108 Greens Coms, (08| Tl | 488 1253 | American cmicle.. . T a
Union Pacific common and ’m gD - lof'u!emu s t ) l‘g 1 hg'i lgh" lg'h :wﬂca: L’fhrﬂdpc"o.-b-ﬂl:: 5 Q@-D
States Steel preferred, % per cent; Erle first and | 3%‘ e . zsag 28%| 28%. °*26% | American Graphophone.. ..} — |
sacond preferred, Louisville and Nashville, Man- '100| do pref ... ol nav_:! 2:72" 13_;: 7;‘- ::Z?f?';.g",\’h"m}'ﬁn"i 1 = :
hattan and Tennessee Coal and Irom, ; "’t IR:;" e Ment & "Bost cons(1 118! 2, it sl 3| Am s\\;- Foun o 12 2
: Ni ropo L - y Jew— ) TN T3} : 2 m Soda
cent; New-York Central, Met ltan o=y 1 33 %!Q;:hyormk rmf:.. lf"‘-'::\ l"é‘:. 02 102 | Am Seda Foun 2d pref - :
way, Pennsylvania and St. Paul, %3 to & per cent; 100/ Seahoard Air Line.. 11% I11%' 11%| 11% | Amer Typefounders’.. 4 Q-J :
Susar, Western Unlon. Smelters preferred: Revut | g8 hde Lol Bl B b i | A Wi rese) £ S
i s o ac A B 2 3% 5 K 2
lic Steel preferrad. American Locomotive Prff ) ﬁ"g ooy el i BB N | e 628 | Amer Writing Paper pref..| — | —— ‘:
Metropolitan securities and Ontario and Western, 110/ Washington Tract. 15 1313 13 | °15% s:m;}_ & S Car pref s @M | ue
flat. e s — ' | Bay State Gas. - —}"n
2 = 85,120 Total sales. *0dd lots. Borden's ¢ Milk . e — | 100
GRAIN EXPORTS FOR THE WEEK.—“Brad- | ~ "~ ———— ‘- —————1 § Rritish -'olm;\bl. Copper — — ﬁ
¥ v eek. Casein Co of Al ca —_ —
street's™ reports the exports of grain for the wi k. N Cunatn Cor o€ Awwwiog - -a
with comparisone, figures in bushels as follows: BONDS. Cen Flreworks com.. — | FP&A! 4
Wheat, flour included, 1,708,047, agalnst 1,281,398 last £ Ty " L . | Con Fireworks pref. v‘l iy 4
2,7 5954750 in 182 | 7 1 : TTLow- 1 Last | Chesebro Mfg....... - Mo Pret
| week, 3,372,789 this week last year, 5.854.7 } | Open- | High-| Low- | Las Claftin (H B) 1st pref. -8 Q-F e
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