
IT/'flAfj«fm Foreign Market* Afects Local Prices— Further Gold Ex-

port Engagement*.

dosing prices yestwflay of the principal active
securities and net changes from Wednesday's
.quotations were:
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SALES AT THE STOCK EXCHANGE.

BONDS.
5000 Jap Loan Ctfs... BM<

lOttoo To 6»H
S3«k»> is tits
28500 do «*v
2WJO do «i»
2SUUO do Wk
•000 R of C (\u25a0 Ctfs..lOr,
6000 do 102*
2OUO do !«•'*
SOuO Am Cot Oil 4HS.IW
2000 Am H ft L. as... **
8000 Am Thread 45... M
6000 Ann Ar Ist 4s. ..9CM
600 A T * 8 F Oen

«• 102
1000 da 102'„

S2OOO do lOi'i,
6000 4o 102»i
•000 do 102N
1000 do Beg 100

18000 At Coast 4s MS
2000 do SM,
3000 do IMS
•000 B ft O Gold 4s. 103Vi
•000 do 103

10000 do .201T.103'.
1000 do Reg lOSS
2000 do Prior S'»s.. 95^
1000 do PJ M 3 -is. V.«i

800 do Bun 3*5... 914
14000 do 92
SSUOO Bkln Rap Tr \u2666•\u25a0 Ki\
27000 do 834
2000 Bkln InEl 1et..1«7'

10000 do lOtt
5000 C of Oa Con 65.113%
6000 do 114
6000 do Ist Inc 87l«
6000 do 24 tne 61*

16000 do «>*
6000 do 61
1000 C of N J Oen 6s. 134*;
2000 Chic ft Alt3V,». . 81
1000 C ft N W 9 F Bs.IOOW

12000 C B ft Q Jt 4s . US*
8000 do .. 06*

127000 do 98
5000 C Ift L Ref 6e..1>2

13000 C R Ift P Oca
4s 105

10*000 do R R 4s 77*i
10000 do 77,
6WOO do 77H
66000 do 77*
2000 do Cl Tr 5s 87%
6000 do *7*
1000 do 87%
21«>0 do »8
2000 do H7*
2000 C St LftP Ist.llß
6000 C St P M ft O

6a 185*
2000 Chic Ter Tr 45.. M
1000 do Sl*
6000 do 61*
•000 Clev C C ft St L

On 4s 102
10000 Col F *IConvt

Otfs 81*4
6000 Col Mid Ist 4*... 69*
800<> Con Gas Deb 69.1*9},
600 do 190

149000 ion Tob 4s 74
60000 do 73 »
144000 do 73%
170m» do 73S
260<"i00 do 73H
10f»0i> do 73%
40000 do 74V
23000 do 74S
B<dion do 744

2000 font Coal 5» . .1074
4000 D ftR G Imp 5s 109
B«S|| Dint Sec Cor 65..73

10000 do 724
4«ort do 72%,

11000 an 78
10W» Erie Oen 4s R»*!
10000 do «*%
pr>oo do N«S

21000 d" M*'
10000 do Pa aTr4s 93
6000 O V G A N Gtfl

6s 110
1000 Gr Bay Deb A.. 79 T,
10011 do PI I
f>OOO do Peb B 14
BBSS Fork Val 4H«...101>«4
3i<»n Int Paper 6s 100*
1000 X C F S A M 4s. 83%
1000 Kan C ft p Ist.. 81V
6000 Kan City Bo S». . 71%6000 do 71*
2o>>o Kins* Co El 45. .93
2000 Laeka Steel R5..101«4
1000 Lie Gas Ist 6s.. lK'*
4000 do 110

10000 L » ftMSo S*S.lOl*
lOftoO «n peb 4s WO*

1000 IiIl
-
n! 4s 101

2000 do Ref 4s 101%
9000 LANTnl 4a...1024
2000 Van Con 4« lOR
6000 An ltlf.*
1000 MPt Ry Ref 4«. »1U
Total tales of bonds, $7,5
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, 10000 Perm Convt 3i»s. .102
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Iof that point to connect with the Canadian Ps*Mle
at Kr. Vincent.

ONTARIO AND WESTER.V.-Desplte th« "•\u25a0*"

ness InOntario and Western in yesterday's market
there Is no reason to believe that the New-Haven
deal will not go through as planned or that th«
stock willnot receive a guarantee of not less than
2V. per cent.

OUTSIDE SECURITIES.
The market for outside securities, as was* only

naturally expected, suffered a sharp reaction in
sympathy with the stock market. The losses, how-
ever, were not severe outside of a few of the im-
portant Issues. At the low figures a considerable
buying ensued, which carried prices to within a
fraction of the best, but near the noon hour further
heavy realizing took place, which was Instrumental
In breaking prices further. A considerable rally

too* place during the last hour, and the final
changes showed only fractional losses. Northern
Securities, after an early break of 2*» per cent, re-
covered almost to the b^st figures. American To-
bacco was down over I3I3 per cent, but closed

within \u25a0 fraction of Wednesday's close. Marino
stocks, after slight losses, displayed a firm tone.
Interborough Rapid Transit moved irregularly

and closed with a small net loss. American Can
Issues, after a weak opening, recovered nearly all
th<- los«. The bond department fluctuated in sym-
pathy with stocks. The market closed steady with
a substantial rally from the lowest figures of th»
day.

GUARANTEED STOCKS.
(Furnished by Joseph Walker & Sob«. **» 20 Broaa-et.> ;

IBate. I 814. IAsked. j
Albany ft ?us<7urhanns I » 231 I

—
Albany ft Vermont 8 •> —
Alleghany ft Wesrera

•
130

—
American Tel ft Cable 5 93 99
Atlanta ft Charlotte A Un». 1 IM

—
Augusta & aavannan B 113 117' «
Avon Genesee & Mt Morris. Hi M

—
Bait ft Cumberland V E»t.. 7

— —
Beech Creek 4 10*

—
Berkshire

•
155 MS

Bleecker St ft Fulton Fy... I*4 82 SS
Boston ft Albany 8 247 231
Boston ft Lowell 8 238 241
Boston iN V AirLin*pf. 4 105

—
Boston & Provldmc* 10 300

—
Broadway ft Seventh Aye.. 10 239 330
Brooklyn City 10 238 241
Camrien & Burlington It R.

•
150

—
Catawtssa Ist pret ft 117 122
Catawlssa 2<l pief

•
116 123

Cayuga Si Sutquehanna. ... 0 210
—

Central Crosatown R R 7 190
—

Cent Park N & E River A
— —

Chattahoochee ft Gulf « 110 113
Chestnut Hill 6

— —
Chic ft Ii111 Ctf com 10

— —
Chic ft E 111 Ctt pref 0 125 140
Christopher ft Tenth St $ 180

—
Clearfleld ft Mahonlng a

— —
Cleveland ft Pltuburg T 1(M IW4
Columbus ft Xenla g 218

—
Commercial Union a 115

—
Commercial Union of Main* 6 113

—
Concord ft Montreal 7 183 190
Con.-oril & Portsmouth 7 ISO

—
Conn A Paesumpstc X ... 6 150 184
Connecticut River 10 278 282Danbury *Norwalk ft 132

—
Dayton & Michigan pf 9 £u>

—
Delaware ft Bound 8r00k... 8 202 2(A
Detroit. HKlsdale ft awn... 4 103 10SH
Dover & Rftck*w*y 6

— —
Dry Dock i.B ft B 6 120 130
Kai-t Pennsylvania 5 137 150
East Maiianoy ft 43

—
Eastern Main* «v, 100

—
Eighth Avenue 15 300 I

—
timira ft Willlamsport com 4.66 MS j

—
Elmlra ft Wiliiamsporc pret 6.25 193 1

—
Km;j|re A Bay State Tel... 4

— —
Erie ft Kalamazoo 10 247 233
Erie ft 1-ittbburg 7 152 160
European ft Nor Amer 5

— —
Kail Brook pref 7

— —
Fltehburg pref ft 137 140
VI Wayne * Jackson pf ... .V, 145 (

—
•3d St & Urand St Kerry... 18 890 | 405
Franklin Tel 2's 41 50
Georgia It n ft Bank C0... 11 252 25s
UoM 4 Stock Tel 6 118 123
tkishien ft Deckertuwa 4 40

—
Grand Iliver Valley ft 123

—
Or«en 6 146

—
liar P Mt Joy ft Lan 7 163

' —
Hartford & Conn West % 47 I 50
Hereford 4 9- ;

—
llu>ernlsv Mine 6

—
1

—
Illinois Cent Leased Urn... 4 104Mi 106>i
Illinois & Miss Tel 4

— —
Icterocan Tel 4 114

—
Jackaon. Lansing ft Sag... 3V, 83

—
JoUet 4 Chicago 7 I*l 185
Kal Allegan ft G.I Rapids.. 5.05 130 IM
X c Ft S & Memphis pf... 4 -79 M
Kan C St L ft Oil pf 8 14« 135
Lake Shore 10 273

—
Little Miami 8% 224

—
L, 3 X R l: ft Coal Co 5 122 128
LouUtana ft Mo lllverpf... 7 160 ISO
Lowell ft AAdovar 0 2»

—
kens Val Coal Co 6

-- —
Mahonlng Coal pref 5 85

—
Manchester 4 Lawrence 10 245

—
lUsaawlMt Vy « 130

—
MillCreek ft Mine HillNit 10 1»5

—
Mine Hillft SchuylkiU U.. OH 123 129
Mobile 4 Birmingham pref. 4 8S

—
Mobile & Ohio 4 03 »*
Morris Canal & Bank com.. 4 60

—
Morris Canal pref 10 ICO

—
Morris & £»<ex 7 IS6 1-S0
Mt carbon A Pt Carbon 12 -- —
Nashville &Decatur I\% 159 1&4
Nashua & Lowell

•
240

—
Naugatuck 10 2*2

—
New-Haven ft Northampton 4 IM

—
N J Trans Co 10 2«»

—
New -London 4 Northern... 0 190

—
N V Bklyn 4MB pref 1 5 lUO

—
New-York ft Harlem 14 397

—
N V Lack ft West 3 133 139
Ninth Avenue 8 11*0

—
North Carolina 7 171

—
Northern It It of NH 6 167 j 168
Northern X H of S J « »4

—
North Pennsylvania 8 202 210
Northwest Tel

•
113

—
Norwich & Worchester pf.. 8 22S 1 230
Og.ien Mine 5 88

—
Old Colony | 7 300 203
Pa ifl «c Atlantic Tel I 4 75 «2
Paternon & Hudson River..j 8 175

—
Faterson & Ramapo I 8 173

—
I'emlgewassett Vy I ft ISO
Peorta * Bureau Vy j 0 203 20«
Phil Uermantown ft Nor... 12 151 160
Phil 4 Trenton I 10 260

—
Pitts, Bessem-r & LE com. ! ft 334; 37H
Pitts Bessemer & LJ£ pref. 1 6 . Sft j

—
Pitts Ft Wayne .4 '"hi I 7 I*3 184*
Pitts Ft Wayne 4 Chi Spe.I 7 174 ITT
Pitts McKeesport ft Yough.! « 131*

—
Pitts 4 No Adams : ft 130

—
Providence ft Spnn«hfcM < 100

—
Providence ft Worcester.... 1 294 i 204
Rensaelaer *Saratoga 8 205

—
Rich Fredk 4 Potomac 8 200 I

—
Rochester 4 Gents« Vy... A 140 j

—
Rome 4 Clinton 6"4 125 1

—
Rom« Water 4 Ondens ft 131 '\u25a0»

—
Rutland * Whitehall 6 13H

—
Saxatoga 4 schenettady.. .. 7 171

—
t^huylkiilXiv Co ft

— —
Second Avenue 8 204 208
s-hamnkJn Vy 4 Pottsvllle.. • —

J
—

Knaron Railway 9 120 140
Sixth, Avenue T 172

—
South i.Atlantic Tel 8 90 100
Southwestern R P. 5 113* 118
Stockbridge ft Plttsrield 8 ISU

—
Syracuse Gen 4 f^ornlnr- .- 3% J2 1* —
Troy & Greenbush 7 173

—
Twenty third Street 18 B*s

—
L' X J R R ft Canal C0.... 10 2f*'j

—
I'ri-er coos 6 135 i 13l>
Utlca ftBlack Rl\er 7 aM 1 1»>
Uttca Chen ft .Susi Vy 6 135 1 l«0
Utlca Clinton ft Tilnghamton 8% SO i

—
Valley of New-York 5 12* .—
Vermont ft Mass 6 101 ! 1«3
Ware, stars* 1 7 181 |

—
Whin I 7 tN 1S«
Wilton I 9\k 255 )

—
Wore Nashua ARochester . f 8 140 j

—_____
I

CLOSING CURB QUOTATIONS.
Bi.l. Asked. I Bid. Asked. !

Amer Can 5 k 6 ,Mcx Got 4s ft.'! 1* 94
do ;iref 47 47 \u25a0 Mont 4 Bos COBIA-M 1

Amer Chicle 103 106 \u25a0New-Orleans Ry. 9 in
do prel SB 94 ! Jo pref 27 \u25a0

Am Light A Tr. «2 65 ,N V C deb 45.. 99^4 Ul*1* .
.lo pref HA 97 ,N V Trans 7H \u25a0

Am Tot. w t. ..24t>
—

.-or Securities. .115% 115% ;

do pref Mi1* *7 !Otis Elevator ... 38 40
do 4l 63* 64 ;

do pref 97 SW
do SS 107* 107's Pope Mfg c>».... i\i 3

Am Writ Paper .IS 4 i do Ist pref 74 IM| \u25a0

00 pref IS 19 | do 24 pref lrt is
Brit «"f»l Copper s*» 51. Scab Air Line... l'Til«'i.
Can Psc rights. 5 SH do prof 33 1-*1-* 33
Obi I-Mry 1% 2V»i do Be m\ K%

do i.rtf 12 14 [to Pacific pref.lls^* IM
Clan RefrtK 551* 6 \u25a0 Term Copper 32W 33%
Electric 80at... 39 4S>

*
Standard Oil .. «4H 64»

Sal pref 7U 73 iionopah Mining. 9S »** I
Electric Vehicle 14 14 Union Orvpper S \

do I'ref a» 23 :United Cooper... 3 7
OrseiM C..n Cop 20% I1"I1"*1* V 8 SMp Mdg, 12 14
Havana T0b.... >'» SO do pref 65 7>>

.lo pref 3*>, 40 In Typewriter.. 02
—

Int M-r Marine 7, 8 do Ist pref....112 113
do [ref -J« -J4S dv> 3d pr»f I<l7 110

Interb it T.... t9k>H 159 VC ft la- 4'is M'4 US
Marks? Co .121, :t2'»'Wab-P T lst/fs s»H !»i«4

da pref.. .72 73 , ft> -•! 4i...f... 4** 4SH
Manhat Transit. 3% 4VWhite Knob O>p V 1
Merger; ll.rt .. •.•S» J»S,

ACTIVE CURB STOCKS.

Phares I jOpen- IHigh- [ I*>w-1 Ijh
\u25a0•** I

'
ing. ! eat ! sst. {**'*\u25a0

MO American C»n ..I &%\ « j- ;.s *
1.418 do B*«f ' »4*l» 47H m>»S 47
2.!<!.r. Am To* pf. w 1. 1 M ».;\ SB W\ '
2.-HM. Bay Bute "ias..: i.4. •. i fa v%

;
1«m» British «Y«rr*r ..I .'.v, fi\j ;vv» 33 V*
\u25a0-*> Brook 'It. R k.; 23.H ! Sfj I 53.S rt<

i.ia»lraa Pa* rights. , •ri, .{iv, *j 8
IOS •;.•:! HillCop-Mr' S S S \u25a0»

7. .:!"i.- Coppsr.. 2i.\ &**•»• 20s 2" 1
BUIHall Signal v. *» IS 89

M*> 11. •
1 Tobacco! a* \ 211 ; SJ

7.i |:-.r, f>.,-.-. X T..! IUH I9g
'

IW% 198
2.6701later -'"'< Mar.. s « I 71» *
1.10» .1.. pr-f Ml 24V.1 23\ : 24 >i10«» IM.-ka,wanrva St.I S5 . v, M »

BU>IMa. kay Co ! 83%1 :c'» S2V» X2\
2t»: do pr--f ! 72 V 72V 72V4 T2<i'»' MannHitan Tr..l il.i1. 4 1 3% 4

T.OOU Mai Hoc liM C*: 9SI f>4< <*<, Ms
lO.SBO N.r-hern tUMT. US j \\-\ : 114\' IT»Hr.0.1 Phenlx illn'.im .' lit I 19 1 lft

•
v.>

l.'Ji>i> SesimlMS .-!Pip*; aft , aitVI SB
,

ju>ii
4»:t;.fab Air Line 15% H ) V.\ IS
stw do peel \u25a0« ; U%\ &1 ! XV*
(Ma>ISo Pa.- pret art I IM n« | i|3\: ll.*>\
M Standard Oil ... «44\ aut ', rt(»». rtv.»l.U><". st Milpf. e»-dlvi as ; -ISm 32 1 vt»»SHOitenn <~.pp*r ...I S2S' 325 : S2H! ::'»SOft,Two Ftevub «Ml 65S 35V 33H: 55%__ £•I! White Knob CSS)] Hi S\ t,| «

44.gJ»Tetal. *O4d Ms.

BOND*
~*

' *:T -*• '•» aS
ll«.0f» tArn Tab 4* «I tr ~Z " -^__

ISI*1: fl!
Mm f\ f: pi 8
!._ «?•«» tv»i. fMand hamst

"
—

5* I

STREET RAILWAYS.

STOCKS AND BONOS.
(Furr.lahwl by J. Thomas Relnhardt. No. r.i,,,_,~~~""~~~—

— — — **"^*>
\ >"»- *'>

Atlantic ay« ist. tSSB j 5 TTTT ,;~ —-2
Atlantic Ay« g^,,. !•*:! ...I 5 VI.".

" .
—

Atl cyan ;;: !.,t ts«a 5 v. \-
- ll**

lllwrlter St AF Ry IV J2 j u\ ZUroaJway A 7th A.-» w , oZj ijt1 S I
BMsStm <;ity X3-18 u-J -•• ?•Bklyn Hel«l!fs lat, VMI...

_
i*«o 'wJ !?*Bk»>Ti u&v:c sjm. taxi. 5 12o;' \,t i J"1

Bklyn Cltj X en. KM] . 8 |J a j JUjj ,r
Hklyn La El Ist. 1050. 4-5 'F? 1 • *\u25a0 i"°«Hkiyn CSSSSIIIIS Ist. 190>». .'\u25a0 * j% J ! .71 i"*liklynC *N Lit. MO*.....\ 5 ,

j% } r {,7 I,
Bway A 7th Are Ist, 11K»4. | :}"D

\u25a0 £si ,2
Bway * 7ih A-• 21. IJ»U. 5

'
J* j if* SJBway Surfaca Ist. M5*..... 3 }*$ l^ ' J?IBri.Jseport Trac Ist. Um...\ 5 Ji j \u0084«

"
l

Buffalo Crosstown Ist lOXi. s Jt, }V 7' m
Burraio *nr i«. |tB. . 3 j*} tVc

'
2Buffalo Ist con. 10.:ij a r*A 111 %' m-

BiiffaloRy rfeb. 1017 ; ft \A *o 1A IS*Buffalo ft N r 2.1. IV2I ... \u25a0 5 Ij% j «q .' ffi
Central i;ros»towiw^. 1,-, i q_j \u0084Z '£*
Crntral Park *m« 10 j .. j , >\u0084, ,Sf
Cfcrlntophsr & loth 91s. * J £j ;t*T fl2Orkney Island & Brooklyn... 10 •

OF
'

2at>
'
i.'.

Cons Trac of N J j
— . _ ' '"-, i

~
CB—JI& Bklvn Ist 4*. liHSi

_ . '
93

'
fti

Cal Cera A B lit. I>'7 ...| « J* D \<Xi '%?
Cent CroMtown Ist. 1922...! 8 MAi I'd

'5Col & in*Aye Ig .-B. 10.13 3 ! MA 3 ll'i \u25a0' iii
Chrl» * l(>th m m. 191H...; 4 A 4 J « ; BTCapital Trac. l»30. : « , a*O lu7\ UsCitizens' (Dan con. 1W» .... 5 iJft J ,^ Vr7'\u25a0-
Columbus ?t con. Ml b J4 D 10&VT_*
Columbus C"ro»stown. 1033.. I S i Jin 1-i.H

' _
Cons Trac of NJ. 1»33 . ..| 5 j J* D 100-, liftJa
City ft 1Wash). Ml '
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Conditions in the local and foreign money mar-
kets, the position of our grain export trade and
the requirements of Paris and Berlin Incident to
the flotation of the proposed new Russian loan
point to further exports of gold from New-York.
Foreign exchange was firm In yesterday's mar-
ket, while the tendency at foreign discount rates
was In the direction of higher quotations, two
factors favorafiie to shipments of the metal from
this side. The Bank of Kngland,however, mad*
no change in its minimum discount rate, al-
though its we k!y return, published yesterday.
phov *-d a decline in the percentage of reserve to
liabilityof nearly 3 per cent, as compared with
th* r XmrmHttm week. So far this week the local
banks have lost en their operations with the
Sub-Trf-asur> upward of 5.3.000.4~M», compared
with again in the same time in the week before.
and H is therefore likely that the preliminary
estimate, which will be published to-day, of th«
movement of money In the current week will
show a material loss In hank cash holdings. In
banking quarters there appears to be no uneasi-
ness over the money market outlook at this
centre, but It is believed that loan quotations
will work toward a higher level in the course of
the next month. This fact will not necessarily
prevent further bull speculation In securities,
but It willserve to check overer.thuslasm on tbi
part of operators whose financial resources are
not heavy. Trie larger interests In Wall Street
were rot displeased with yesterday's course of
values en the Stock Exchange, as they were
confident that the (shaking out process would
pave the way for further price enhancement.
The leading banking houses received after the
clo«5» of business more encouraging reports from
Ix>ndon. and sentiment was quite general that
there would fee no conflict between Russia and
Bftartsnd.

Extreme declines in the early trading in the

active storks averaged 2 per cent, with the

fceavie*t losses in Amalgamated Copper, Brook-
lyn Rapid Transit. 61 Paul. Erie. Missouri Pa-
cific, Pennsylvania, Reeding. Rock Island,

•Southern Pacific, fnlon inc. United States

Fteel Issues. Atchlson. Pressed Steel Car and
Ontario and Western, the last named declining;

4 points, but recovering part of the loss before

th« close. In many stocks at least one-half of

the morning declines was made up in th« after-
noon dealings, but the general list showed a
long column of net losses, the only Important
gains among the- active issues being supplied
I'j- Chlrago Great Western and Union Pacific,

the first named closing at net Improvement of
1 point and the latter at a net advance of *4-
Arnng the stocks which were not heavily dealt
ln strength was shown by "Soo" preferred,
vhich *-nded the day at a net gain of 8 points.

The ftrpugth in Chicago Great Western, which
•mounted to an advance from its early low pries
of 'J'-n points, was not accompanied by news
developments affecting the road, but the char-
acter of the buying suggested to careful ob-
servers that developments of importance aflfect-
hsj the property might be expected in the near
future. Although Ontario and Western was
heavily sold, there was a strong demand for
the stock on each deVllne, and the point was
mad* that th« New-Haven Interests were buy-
Ing the security In the open market with the
Idea of securing as much of the stock as they
could at the lowest possible price. The manner
In which the market quieted down and rallied
to the late trading encouraged the theory that
the decline had run its course, and In Wall
Btree. circles It was believed that if to-day's
reports regarding the North Sea Incident should
take a mote favorable view of the situation
values would recover the greater part of yester-
day's declines. The most Interesting feature of
the day. outside of the Stock Exchange trading.
was the strength in sterling exchange and the
engagement for export to Paris of $2,000,000
BJBji.

STOCK MARKET OPERATIONS.
X'n^r the influence of demoralization In the

for^lirn markets opening prices on the local
Ptock Exchange showed declines of large frac-
tions to 1 par cent and above, while throughout

the prfT'rg the whole list exhibited pronounced
*-eakr««s, from which, however, rood sized re-

coveries msj made in the afternoon transac-

tions. A* a result of th» decline many weakly

margined holders were forced to retire from the

Ti.ark<M, ihe consequence of which was the devel-

opment of much better technical conditions,

etocks parsing to stronger hands in all parts of

the lift. In London and Paris acute depression

In securities was due to the morning reports of

the Ar.tfo-RusF'.an situation, which Indicate a

position of affairs that might lead to grave re-

•ultF. r«ot only for England and Russia, but for

France a;:d Germany as well. The financial end

ef the Russian war situation apparently wor-

ried the speculative and Investment interests in
Paris, especially in respect to the possibility of

a break in the relations between the British em-

pire and the country of the Czar, and French
•jellingin the London market was no aggressive

that many observers thought that it reflected a

breakdown in Russia's credit at Paris. Doubt-
less tb/>re will be no war between Russia and
England, but the mere possibility of such a de-
velopment naturally leads to speculative liquida-

tion en the foreign exchanges and a sympathetic

Influence in the New-York market. Our own

market has been ripe for a reaction for a week

or more, and the severity of the declines in yes-

terday's operations Is not at all surprising, in

vlsw of the almost uninterrupted advance of the

last few months. The elimination of weak ac-

counts has strengthened the speculative situa-

tion.
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DOMESTIC BXCHANGE.-Ne -Orleans
-

Com-mercial, 750®5l discount; bank. par. San Pran-

T^« a, chUiiß-o-6c discount. Charleston-BuyingMfc dit-coum; selling. l-« premium St I,iKdiscount. Minneapolis-^ discount oSSSSatK&*si!U!s?m>Mb
-
B*'ta*-™~- "'--tr-ii.

rSJrMwn. l?1!^ SWnB.II7. lialtimore-
r^x nanges. M.s3O.ZS>; ba lances lTi£3«ias <*h!<-a«roExchanges. VK.VK.IM2, »,a lands' t'rt.no nl.tor^Exchangea. ttt.33!.875; balan^s fc4SSC9I

B°"B°"l°n

ffi\%>p, "ll'rl^^^ntTaVe'T^r^cV^
change on Lon.lon. 24 francs 11 centime..

"
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£^$2^^^ Mex^an

GOLD PREMICM.-In Madrid. 37 St; IJsbon. 1900.
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GOVERNMENT RKCEIPTg.-4 ''uitonß recMpta
n^^m M^"11 *I,'1,'"1' tSUJZi. l.atrnal reve-
st S"I1 ,1' ?*"\u25a0???• n»l»cell*n*ous re.elptß. $54,-
li«mm£ i? *J. i'Oay

-
l!-7»-«»: exponliturea.

expenditures, \u266647,4»,0«>; excess of expenditures, a-

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 2%per cent; highest. ZVt per cent; lowest, 1%, per cent;

last loan. 2 per cent; closed. 1>#&» per cent; ruling
rate. 2% per cent. Time money was quoted at 3
per cent for sixty days, 3', per cent for four, five
and six months. Commercial paper was quoted at
<V3«?i P*r cent for sixty to ninety days. 4Vi®s per
cent for four to six months and 536% per cent for
others.

FOREIGN EXCHANGE -Market closed steady.
Actual closing rates follow:_
, OsSSSB. S<*ht, S'j'y rtavs

<^Hld!ri 40 5 1fl«40% 40HC40?.-l«
•I*™1-16.

*
Bunkers' posted rates were:

FOREIGN BANK RETURNS.
London. Oct. 27.—The weekly return of tha Bank

of England shows th« following changes: Total
reserve decreased £250,000, circulation increased
fl'.oro. bullion decreased £232.559, other securities in-
creased £2,045.000, other deposits Increased £1.394.090.
public deposits increased f523,000. notes In reserve
decreased £373.000. and government securities In-
creased £151.000. The proportion of the Bank's re-
serve to liabilities Is now SS.BS per cent, against 56.53
per cent last week, and compares with en advance
from 44Tiper cent to 49S per cent In this week last
year. The rate of discount unchanged at 3 per cent.

Part*. Oct. 27.— The weekly return of the Bank of
France shows the following changes: Notes in cir-culation decreased &100.000 francs, treasury ac-
counts current Increased 4.825.000 francs gold onhand derrea«ed 2/33.000 francs, bills discounted in-
creased 9T.K5.00f, francs, and silver on hand de-creased ?25.000 francs.

Bid. Acked.l Bid. Asked.
0.8. Ss.imn,rec 104* 105*1 4a. 19n7.rni].l<ir>4 107
If.2f.insn.rou.lo4* 106*1 TT.R. 4*. 1925. 130% 181%
US Bs.l»f*.rnt 104% lOT^jltT.S. if.1925.c0u.131S 132*V.B Bi.l»o«,eovi.los* 10»5 Philippine 4. 109%

—
V.9 S8.1908.«nl.lOS

—
t)l«. of C. 3-«55.11»4 1204C.S. 4«.11»07.re5.10(i4 107

RAILROAD BONDS—Market Irregular. Total
sai^s amounted In par value to $7,s7S,G<y>. against

412.000 on Wednesday. Th« heaviest dealings were
In th« AtchUon general 4s. Atlantic Coa«t Line 4s,
Brookl>Ti Rapid Transit if. Central of Georgia. ss,
Chicago, BurllnKton and Qulncy 4s Chlcapo, Rock
Island and Pacific railroad 4b and collateral trust
6b, Erie general 4s, Mexican Central first and sec-
ond Incomes. Northern Pacific S» and 49, Oregon
Short Line 4s. Reading general 4*. St. Louis and
San Francisco refunding 4s, St. Louis Southwestern
consolidated 4*. Toledo. St. Louis and Western 4«,
Union Pacific first and convertible 4s, Wabash de-
benture Bs and Western Maryland 4s. Consolidated
Tobacco 4s and United States Eteel to were alsoactive.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.-Martcet steady. FJnal
quotations follow:

653.950. Receipts for the fiscal year to date, $1*0.970.-
612; expenditures, $203,381,077; excess of expenditures,
J2.41U.aC3.

SUB-TREASURY.— The Sv.>-Treasury was debtor
to the Clearing House, $274,910.

RAILROAD AND OTHER STOCKS.
Eh»res| i Actualsales 1— Closing—
sold. I IOpen IHigh,I»w.l Fin.( Bid.IAsk.
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WALL STEEET AND EXCHANGES.
FOREIGN DlNG.—Foreign houses wers

heavy sellers in the local market, their sales
amounting to upward of fiO.OOO shares. In the Lon-
don market severe declines on a heavy volume of
liquidation prevailed in all departments, Including
American issues, with particularly heavy selling
for Paris account, Both in Paris and Berlin the.
markets were upset over the possibility of war be*
tween Russia and Knplatid. British consols and
French rentes declined over a point. Discount rates
generally were firmer.

GOLD EXPORTS.— lTeidelbach. Ickelhelmer &
Co. engaged Ji.'v."o gold for export to Paris, and
the Royal Bank of Canada $1,000,1/0 for the same
destination, making total engagements so far this
week $3,250,000. The sterling market was strong
throughout the day, under an active demand for
remittance which could not be satisfied by th«
available amount "f bills In sight. While only
$2,000,000 was actually engaged for export negotia-
tions for further shipments by Saturday's steamer

were under way, and It was thought that engage-
ments by the National City Bank and Lazard
Freres would be announced to-day. The. urgency of
the foreign demand for pold is reflected In the fact
that shipments are being made with sterling under
the normal \u25a0hipping point, which means that for-
eign bankers aro compelled to offer extra induce-
ments to bring the metal to their side of the ocean.
Of course, the demand for gold from Europe has
been intensified by the Anglo-Russian situation.

CHICAGO GREAT WESTERN.—Buying of Chi-
cago Great Western stocks for the last ten days
evidently has been for some new interest. The re-
port that the Union Pacific had secured control of
the property has been denied by both sides, but the
fact that the Ontario and Western was bought for
control is an Indication that the large systems
propose to control the smaller roads that are in a
position to affect rates. The Chicago Great West-
ern has the reputation of a rate disturber, and the
announcement that this road had bees acquired by
any of the larger Interests would add to the value
of the securities of the railroads generally in th»
Northwest.

CANADIAN*PAClFlC—Canadian Pacific sold »x
rights yesterday, opening on a basis of 12SVA. which
would mnkf> a decline Of only »4. figuring the
rights .-it C& In the day the stock failed to b«
pressed for sale as in other issues, despite the
weakness of the London market, in which Cana-
dian Pacific is an active favorite. Its net loss for
the day was lf

-
4 points, while the "rights- sold

down '„. The "Sou" shares were also firm, par-
ticularly the preferred, which closed at a net
gain of 3 points. There is an extremely small
amount of "Boo" common and preferred in the
market, us the greater part of the issue is held by
the Canadian Pacific and investors, and as a good
demand for both classes of stock has developed
prices advanced easily.

'FRISCO PREPAYING ITS 1903 NOTES.-The St.
Louis and Sun Francisco Railroad Company gives
notice to the holders of th» company's promissory
note?, dated December 1. IMS, aggregating $700,000.
that it will exercise the option of prepayment, and
willpay said notes in full, and all accrued interest
on November 1, 1801

HEAVY BANK CLEARING&—Sank clearings
in this city yesterday amounted to $375,341, -IS. an
increase of $1."3 8,561, as compared with the same
day a year ago. In Baltimore, Boston and Phila-
delphia the Increase amounted to more than
0.000.000.

ELECTED TO STOCK EXCHANGE.—WiIIiam J.
Eh rich, John W. Cornwetl and W. P. Callashan,
of New-York, and Richard R. Brown, of Pittsburgh
were yesterday elected members of the Stock
Exchange.

COLORADO AM. SOUTHERN'S EARNINGSL-r
For the thin] week In October gross earnings of
the Colorado and Southern show a decrease from
the iamo period a year ago of £6,185, maiUng froai
July 1 n decrease of JL'K'.iOi'.

"SOO" LINE EXTENSION.—The "So©*1

!in«> is
going to tap the rich wheat country In North Da-
kota, near the Canadian boundary, eroasmg four
feeders of the Great Northern Its new Una win
i"" weal from Thief River Falls, Minn., about
thirty miles north of Graften, and will tap set ii
big wheat country In Walsh. Pemblna, Cavalier
Towner and RolletU counties, N. D. Al-
thougb the cutting Into Great Northern territory is
so marked as to puke it the feature of the exten-
\u25a0ton, the "Soo" line officials do not regard it as ar
Invasion. The sottWs brought In by the "So©.*1 it labelieved, >-.. developed the northeastern portion of
North Dakota that the Great Northern will notnecessarily l,e affected In a few yean it hi be-
lirvefl. tonnage sufficient to provide for all linesentering it will originate In the country. This
western extension from Thief River Fill.s la In ad-
dition to the "So</«" new line, under contract north
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407.590 Total pales.

AMERICAN SECURITIES ABROAD.
London, Oct. 27, 4 p. m.— market for Ameri-

can securities was active and \u25a0weak, with sharp
declines throughout the Hat. Last quotations fol-
low:

London New York New-Tork
clove. equivalent, close. Chances.

Anaconda 4 Ts 05
—

\u25a0

AtchUon 97*4 kr> t4 *«*4
—

Vi
St Paul 171 171 171H

—
*s

Canadian Pacific. 13<5*i 133 134
'
i

—
1*

Erie 3.0 4 -17'i37'»
— **

do i.-" praf 72»* TOH 72
—

1H
Illinois Central 147 H3'» 143H . —

l>
lxiuiJ & Nash 137 IS3\» 134*4

—
l^i

N V Central IMH 113% 134 —Hi
Pennsylvania ... . of»'2 135*4 13«*i

—
Reaiinst 87 H 72'» 74H —1%
Southern Pnciflc... «1"« &>'» al»4

—
IVi

Cntcn Pacific 111*4 IWH l<i«7» —1%
D 8 Steel 20% 10 7» 2"si. —%i

do pr<?f 82 79% SOT* —IV*

THE FEDERAL TREASURY.

Wash'r.^rton. Oct. 27.—The condition of ihe Treas-
ury, divisions of issue and redemption, at the be-
ginning of business to-day v:as as follows:

RESERVE FUND.

Gold coin and bullion $150.0nn,0<»

TRUST DIVISION" OF REDEMPTION.
ooia coin fwroa*.mq
BUyer dollnrs 478.»12.000
Silver dollars of ISfM) 8,C*M..%03
Silver bullion or 1890 2.64«.4->7

Total $1.022. 556.'j6»

DIVISION OF ISSUE.

Gold certificates out«t*n<!!nF $532.0e«.9«9
Silver certlllcatei outstanding 4T'«.wl2.i
Tl—\u25a0 llt notes outstanding ll.ftol.O1

Total f1.022. WO

GENERAL. FUND.

Gold coin ard bullion $4ft.«!2.10U
God ceitiftcates 38.(«».730
Silver coin and bullion 3,411.384.
Silver certlflcatea «.09*».443
United ttates notes 5.061.
Otter assets 22.030.2U0

Tbta] 'n Treasury 8116.843.823
Deposits in national banks 11H.81».574

Total 5284.1«3.«0T
Current liabilities 88L4K8.4W

Available cash Valance 140,265

NEW-YORK DAILY TTUP.rXE. FRIDAY. OCTOBER 2S. 1004.

SHARP DEGLISE IN STOCKS.
VALVES DROP ON HEAVY VOLUME OF SELLING.
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